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D\DNNDEÕ� IL\DWODUÕQGDNL� \HQL� VH]RQ� HWNLOHUL�� LL�� DNDU\DNÕW� IL\DWODUÕQGDNL� JHOLúPHOHU� YH� LLL�� JÕGD�

IL\DWODUÕQGDNL�JHULOHPH�RODUDN�|]HWOHQHELOLU���

��� <HQL� VH]RQXQ� DoÕOPDVÕ\OD�� JL\LP� YH� D\DNNDEÕ� JUXEX� IL\DWODUÕ� D\OÕN� \�]GH� ����� DUWPÕúWÕU��

<ÕOOÕN�HQIODV\RQ� LVH��1LVDQ�D\Õ� LWLEDUÕ\OD�EX�JUXSWD�\�]GH������VHYL\HVLQGHGLU��*HoHQ�\ÕO�GDKD�

oRN� 0D\ÕV� D\ÕQGD� J|]OHQHQ� PHYVLPVHO� DUWÕúODUÕQ�� ����� \ÕOÕQGD� 1LVDQ� D\ÕQD� ND\PÕú� ROPDVÕ�

LKWLPDO�GDKLOLQGHGLU��DQFDN�EX�NRQXGD�QHW�ELU�úH\�V|\OHPHN�P�PN�Q�GH÷LOGLU��$\UÕFD�������\ÕOÕ�

1LVDQ�D\ÕQGD�EX�JUXSWDNL�DUWÕúÕQ�GDKD�G�ú�N�ROPDVÕ�QHGHQL\OH��\ÕOOÕN�DUWÕúWD�ED]�HWNLVLQLQ�GH�

URO��ROGX÷X�J|U�OPHNWHGLU���

��� 'L÷HU�WDUDIWDQ��XODúWÕUPD�IL\DWODUÕQGDNL�D\OÕN�DUWÕú�\�]GH������ROXS��EX�JHOLúPH�DNDU\DNÕW�YH�

RWRPRELO� IL\DWODUÕQGDNL� \�NVHOLúWHQ� ND\QDNODQPDNWDGÕU�� <ÕOOÕN� XODúWÕUPD� JUXEX� IL\DW� DUWÕúODUÕ��

SHWURO�IL\DWODUÕQGDNL�JHOLúPHOHULQ�GH�HWNLVL\OH�KHGHIOHQHQ�HQIODV\RQXQ�EHOLUJLQ�RODUDN��]HULQGH�

VH\UHWPHNWHGLU��

��� 1LVDQ� D\ÕQGD� JÕGD� YH� DONROV�]� LoHFHN� JUXEXQXQ� IL\DWODUÕ� 0DUW� D\ÕQD� J|UH� \�]GH� �����

RUDQÕQGD� JHULOHPLúWLU�� 6|]� NRQXVX� JHOLúPHGH� LúOHQPHPLú� JÕGD� �U�QOHUL� IL\DWODUÕQGDNL� G�ú�ú�

HWNLOL�ROPXúWXU��<ÕOOÕN�ED]GD�LVH�VÕQÕUOÕ�ELU�DUWÕú��\�]GH�������J|]OHQPHNWHGLU���

��� /RNDQWD� YH� RWHO� IL\DW� DUWÕúODUÕ� 1LVDQ� D\ÕQGD� PHYVLPVHO� HWNLOHUOH� ELU� |QFHNL� D\D� J|UH�

D]DOPDNOD�EHUDEHU��VHNW|U�Q�IL\DW�DUWÕUPD�H÷LOLPLQLQ�\ÕOOÕN�ED]GD�NÕUÕOPDGÕ÷Õ�YH�\ÕOOÕN�HQIODV\RQ�

UDNDPÕQÕQ�JHoHQ�\ÕOÕQ�1LVDQ�D\Õ�LOH�|UW�úW�÷��J|]OHQPHNWHGLU���
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�����1LVDQ� D\Õ� HQIODV\RQ� JHOLúPHOHULQLQ� GH÷HUOHQGLULOPHVLQGH� RUWD\D� oÕNDQ� LON� EXOJX��

HQIODV\RQGDNL�G�ú�ú�H÷LOLPLQLQ�V�UPHNWH�ROGX÷XGXU��+HU�QH�NDGDU�\ÕOOÕN�HQIODV\RQ�UDNDPÕQGD�

VÕQÕUOÕ�ELU�DUWÕú�J|U�OP�ú�ROVD�GD��EX�GXUXP������\ÕOÕ�1LVDQ�D\ÕQGD�JHUHN�PDOL\HW�NRúXOODUÕQÕQ�

JHUHNVH�NDPX�IL\DW�DUWÕúODUÕQÕQ�J|UHFHOL�RODUDN�GDKD�ROXPOX�ROPDVÕQÕQ�JHWLUGL÷L�ED]�HWNLVLQGHQ�

ND\QDNODQPDNWDGÕU��0HYFXW�SDUD�SROLWLNDVÕ�VWUDWHMLVL�J|]�|Q�QH�DOÕQGÕ÷ÕQGD��HQIODV\RQ�UDNDPÕ�

\RUXPODQÕUNHQ�� WDPDPHQ� JHoPLúH� G|Q�N� ELU� GH÷LúNHQ� RODQ� \ÕOOÕN� UDNDPODUGDQ� ]L\DGH� VRQ�

G|QHP� H÷LOLPOHULQH� RGDNODQPDN� GDKD� GR÷UX� RODFDNWÕU�� %X� ED÷ODPGD� \ÕOÕQ� LON� G|UW� D\ÕQGDNL�

HQIODV\RQ�UDNDPODUÕ�YH�EXQODUÕQ�LOHUL\H�\|QHOLN�LoHUGL÷L�ELOJL�|QHP�WDúÕPDNWDGÕU�������\ÕOÕQÕQ�LON�

G|UW�D\ÕQGDNL�HQIODV\RQ�UDNDPODUÕ�WDULKVHO�RODUDN�G�ú�N�ELU�VHYL\HGH�JHUoHNOHúPLúWLU��%LULNLPOL�

HQIODV\RQ� RUDQÕ� JHoHQ� \ÕOÕQ� LON� G|UW� D\ÕQGD� ����� WHPHO� \ÕOOÕ� HQGHNVH�J|UH� \�]GH������ LNHQ��

����� \ÕOÕQÕQ� LON� G|UW� D\ÕQGD� \�]GH� ����� ROPXúWXU�� øON� G|UW� D\OÕN� UDNDPODU� EX� \ÕOÕQ� JHQHO�

HQIODV\RQ�H÷LOLPLQLQ�JHoHQ�\ÕOÕQ�DOWÕQGD�NDODFD÷ÕQD� LúDUHW�HWPHNWHGLU��$\UÕFD������ WHPHO�\ÕOOÕ�

W�NHWLFL� IL\DWODUÕ� HQGHNVL� oHUoHYHVLQGH� KHVDSODQPD\D� EDúODQDQ� |]HO� NDSVDPOÕ� 7h)(�

J|VWHUJHOHULQGHQ� �)�� YH� �*�� NDOHPOHUL� GH� HQIODV\RQGDNL� G�ú�ú� H÷LOLPLQLQ� V�UG�÷�QH� LúDUHW�

HWPHNWHGLU���

���������� \ÕOÕQÕQ� LON� G|UW� D\ÕQGD� ELULNLPOL� HQIODV\RQXQ� WDULKVHO� RODUDN� G�ú�N� G�]H\OHUGH�

JHUoHNOHúPHVLQH� UD÷PHQ�� PXWODN� IL\DW� LVWLNUDUÕQGDQ� EDKVHWPHN� LoLQ� KHQ�]� HUNHQ� ROGX÷X�

G�ú�Q�OPHNWHGLU�� ����� \ÕOÕ� EDúÕQGD� JÕGD�� VD÷OÕN� YH� H÷LWLP� VHNW|UOHULQGH� \DSÕODQ� .'9�

LQGLULPLQLQ��EX�VHNW|UOHUGHNL�IL\DW�DUWÕúODUÕQÕ�|QHPOL�|Oo�GH�VÕQÕUODGÕ÷Õ�XQXWXOPDPDOÕGÕU��%X�HWNL��

|]HOOLNOH� \ÕOEDúÕQGD� DOWÕ� D\OÕN� IL\DW� D\DUODPDVÕ� \DSÕODQ� VD÷OÕN� KL]PHWOHUL� IL\DWODUÕQGD� EHOLUJLQ�

ELoLPGH� J|]OHQPHNWHGLU�� gWH� \DQGDQ�� EX� HWNLQLQ� JHoLFL� ROGX÷X� YH� L]OH\HQ� G|QHPOHUGH�

PDOL\HWOHULQ�DUWPDVÕ�KDOLQGH�NDU�PDUMÕQÕQ�VÕNÕúPD\D�EDúODPDVÕ\OD�RUWDGDQ�ND\ERODELOHFH÷L�GH�

GLNNDWH� DOÕQPDOÕGÕU�� %XQXQ� \DQÕQGD�� HQIODV\RQ� RUDQODUÕQGD� VRQ� \ÕOODUGDNL� ROXPOX� JHOLúPHOHUH�

UD÷PHQ��KL]PHW�VHNW|U�QGH�G�ú�ú�Q�GDKD�D]�ROGX÷X�YH�V|]�NRQXVX�IL\DWODUGDNL�NDWÕOÕ÷ÕQ������

\ÕOÕQÕQ� LON� �o� D\ÕQGD� GD� V�UG�÷�� J|]OHQPHNWHGLU�� .LUD�� ORNDQWD� YH� RWHO� KL]PHWOHULQGHNL� IL\DW�

DUWÕúODUÕ�� JHoHQ� \ÕOD� J|UH� G�úPHNOH� ELUOLNWH�� JHQHO� HQIODV\RQ� G�]H\LQLQ� ROGXNoD� �]HULQGH� ELU�

VH\LU�L]OHPHNWHGLU���

�����6RQ�G|QHPGH�XOXVODUDUDVÕ�KDP�SHWURO�IL\DWODUÕ�YH�G|YL]�NXUODUÕQGDNL�KDUHNHWOHQPH\H�ED÷OÕ�

RODUDN� \�NVHOHQ� DNDU\DNÕW� IL\DWODUÕ�� |]HOOLNOH� 7h)(� DOWÕQGDNL� NRQXW� YH� XODúWÕUPD� JUXSODUÕQGD�

IL\DW�DUWÕúODUÕQÕ�KÕ]ODQGÕUPÕúWÕU��'L÷HU�\DQGDQ��SHWURO�IL\DWODUÕ�YH�NXUGDQ�ND\QDNODQDQ�HWNLOHULQ��

\HQL�HQGHNVWH�YHUJL�|QFHVL�IL\DWODUÕQ�\HU�DOPDVÕQÕQ�GD�NDWNÕVÕ\OD�h)(¶GHNL�DUWÕúÕ�|QHPOL�|Oo�GH�

KÕ]ODQGÕUGÕ÷Õ� J|U�OPHNWHGLU�� 7DUÕP� VHNW|U�QGHNL� IL\DW� GDOJDODQPDODUÕ� LVH�� \HQL� HQGHNVWHNL�
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|Oo�P� YH� NDSVDP� GH÷LúLNOL÷L� LOH� EHUDEHU�� ����� \ÕOÕQÕQ� LON� G|UW� D\ÕQGD� JHoHQ� \ÕOODUD� J|UH�

D]DOPÕúWÕU�� gQ�P�]GHNL� G|QHPGH� WDUÕP� VHNW|U�QGHNL� EX� H÷LOLPLQ� GHYDP� HWPHVL�

EHNOHQPHNWHGLU�� 'L÷HU� \DQGDQ� VDQD\L� JUXEXQGD� �UHWLFL� IL\DWODUÕQGDNL� \�NVHN� GDOJDODQPDODU�

GHYDP�HGHELOHFHNWLU��%X�QRNWDGD�������ED]�\ÕOOÕ�HQGHNVOH�|Oo�OHQ�IL\DWODUGD�h)(¶GHQ�7h)(¶\H�

JHoLú�LOLúNLVLQLQ�]D\ÕIODGÕ÷Õ�ELU�NH]�GDKD�YXUJXODQPDOÕGÕU���

(QIODV\RQX�(WNLOH\HQ�)DNW|UOHULQ�*|U�Q�P��

�����6RQ� ELU� D\GD� \D\ÕPODQDQ� YHULOHU�� JHoHQ� D\� \D\ÕPODGÕ÷ÕPÕ]� ³(QIODV\RQ� YH� *|U�Q�P´�

UDSRUXQGD� EDKVHGLOHQ� J|U�Q�PGH� |QHPOL� ELU� GH÷LúLPH� \RO� DoPDPÕúWÕU�� hUHWLP� \|Q�QGHQ�

EDNÕOGÕ÷ÕQGD�� ����� \ÕOÕQÕQ�2FDN�Mart dönemindeki sanayi üretimi JHOLúPHOHUL� YH�1LVDQ�D\ÕQD�

LOLúNLQ� EHNOHQWLOHU�� \ÕOÕQ� LON� �o� D\OÕN� G|QHPLQGH� �UHWLP� H÷LOLPLQLQ� GHQJHOL� RODUDN� V�UG�÷�Q��

J|VWHUPHNWHGLU�� 'ø(� $\OÕN� 6DQD\L� hUHWLP� (QGHNVL� VRQXoODUÕQD� J|UH� WRSODP� VDQD\L� �UHWLPL�

2FDN�0DUW� G|QHPLQGH� JHoHQ� \ÕOÕQ� D\QÕ� G|QHPLQH� NÕ\DVOD� \�]GH� ���� RUDQÕQGD� DUWÕú�

J|VWHUPLúWLU�� øPDODW� VDQD\LL� DOW� VHNW|UOHU� LWLEDUÕ\OD� LQFHOHQGL÷LQGH�� W�NHWLP� WDOHELQLQ� DUWÕú�

KÕ]ÕQGDNL� \DYDúODPDQÕQ� V�UG�÷��� EXQD� NDUúÕOÕN� DUD�PDOÕ� YH� \DWÕUÕP�PDOODUÕQD� \|QHOLN� WDOHELQ�

�UHWLP� E�\�PHVLQL� V�U�NOHGL÷L� J|U�OPHNWHGLU�� 1LWHNLP� EX� G|QHPGH�� DUD� YH� \DWÕUÕP�PDOODUÕ�

LWKDODWÕ�GD�JHoHQ�\ÕOÕQ�D\QÕ�G|QHPLQH�J|UH�\�NVHN�RUDQODUGD�DUWPÕúWÕU��0HYFXW��UHWLP�H÷LOLPL�

GR÷UXOWXVXQGD�������\ÕOÕQÕQ�LNLQFL��o�D\OÕN�G|QHPLQGHNL�\�NVHN��UHWLP�G�]H\LQLQ�\DUDWWÕ÷Õ�ED]�

HWNLVLQLQ��1LVDQ�D\ÕQGDQ� LWLEDUHQ�J|U�OPHVL� YH� VDQD\L��UHWLPLQGHNL� \ÕOOÕN� E�\�PH�RUDQODUÕQÕQ�

|Q�P�]GHNL�D\ODUGD�\ÕOÕQ�LON�oH\UH÷LQH�NÕ\DVOD�D]DOPDVÕ�EHNOHQPHNWHGLU��

�����gWH� \DQGDQ�� 'ø(� WDUDIÕQGDQ� DoÕNODQDQ� YHULOHUH� J|UH� LPDODW� VDQD\LL� NDSDVLWH� NXOODQÕP�

RUDQÕ�� ����� \ÕOÕQÕQ� 2FDN�0DUW� G|QHPLQGH� \�]GH� ����� RODUDN� JHUoHNOHúHUHN� JHoHQ� \ÕOÕQ� D\QÕ�

G|QHPLQGHNL� G�]H\LQL� NRUXPXúWXU�� %X� G|QHPGH�� VDQD\L� �UHWLPLQGHNL� KÕ]OÕ� DUWÕúODUD� NDUúÕQ�

NDSDVLWH� NXOODQÕP�RUDQODUÕQGD�EHQ]HU�ELU�H÷LOLPLQ�J|U�OPHPHVL�������\ÕOÕQGD�JHUoHNOHúWLULOHQ�

\DWÕUÕP� KDUFDPDODUÕ� LOH� ELUOLNWH� �UHWLP� NDSDVLWHVLQLQ� JHQLúOHPLú� ROGX÷X� J|U�ú�� LOH� WXWDUOÕGÕU��

<ÕOÕQ�LON��o�D\OÕN�G|QHPLQGHNL��UHWLP�YH�IL\DW�JHOLúPHOHUL��HNRQRPLN�DNWLYLWHGHNL�FDQODQPDQÕQ�

IL\DWODU� �]HULQGH� EDVNÕ� \DUDWPDNVÕ]ÕQ� V�UPHVL� DoÕVÕQGDQ� \DWÕUÕPODUÕQ� |QHPLQL� ELU� NH]� GDKD�

RUWD\D� oÕNDUPDNWDGÕU�� %X� QRNWDGD� \DWÕUÕP� YH� �UHWLPLQ� YH� GR÷UXGDQ� VHUPD\H� JLULúL� LOH� LOJLOL�

E�URNUDWLN� HQJHOOHULQ� RUWDGDQ� NDOGÕUÕOPDVÕQD� \|QHOLN� \DSÕVDO� G�]HQOHPHOHULQ� |QHPL� WHNUDU�

YXUJXODQPDOÕGÕU��

���������� \ÕOÕQÕQ� LON� �o� D\OÕN� G|QHPLQH� LOLúNLQ� J|VWHUJHOHU� \DWÕUÕP� KDUFDPDODUÕQGDNL� DUWÕúÕQ�

\DYDúOD\DUDN� GD� ROVD� V�UG�÷�QH� LúDUHW� HWPHNWHGLU�� 2FDN�Mart döneminde makine�teçhizat 

�UHWLPL�JHoHQ�\ÕOÕQ�D\QÕ�G|QHPLQH�J|UH�\�]GH�����RUDQÕQGD�DUWÕú�J|VWHUPLú��VHUPD\H�PDOODUÕ�

LWKDODWÕQGDNL�\ÕOOÕN�E�\�PH�RUDQÕ�LVH�\�]GH������RODUDN�JHUoHNOHúPLúWLU��%XQXQ�\DQÕ�VÕUD��\XUW�

LoLQH� \DSÕODQ� KDILI� WLFDUL� DUDo� VDWÕúÕ� \ÕOÕQ� LON� �o� D\OÕN� G|QHPLQGH� JHoHQ� \ÕOÕQ� D\QÕ� G|QHPLQH�
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NÕ\DVOD�\�]GH�����RUDQÕQGD�DUWÕú�J|VWHUPLúWLU��gWH�\DQGDQ��\DWÕUÕP�KDUFDPDVÕ�H÷LOLPL�\�NVHN�

düzeyini korumXúWXU�� %X� ELOJLOHU�� ����� \ÕOÕQGD� GD� |]HO� \DWÕUÕP� KDUFDPDODUÕQÕQ�� E�\�PHQLQ�

WHPHO�EHOLUOH\LFLOHULQGHQ�ELUL�RODFD÷Õ�\|Q�QGH�VLQ\DO�YHUPHNWHGLU�������\ÕOÕQGD�\DSÕODQ�\�NVHN�

PDNLQH�WHoKL]DW� \DWÕUÕPODUÕ� YH� EX� H÷LOLPLQ� ����� \ÕOÕQGD� D]DODUDN� GD� ROVD� V�UPHVL� YHULPOLOLN�

DUWÕúODUÕQÕ� GHVWHNOHUNHQ�� ELQD� LQúDDWÕ� \DWÕUÕPODUÕQGD� ����� \ÕOÕQGD� J|]OHQHQ� LVWLNUDUOÕ� E�\�PH��

\HQL� �UHWLP� ELULPOHULQLQ� NXUXOPDVÕQÕ� YH� HNRQRPLGHNL� WRSODP� DU]� SRWDQVL\HOLQLQ� DUWPDVÕQÕ�

VD÷ODPDNWDGÕU�� 'L÷HU� ELU� GH\LúOH�� \DWÕUÕP� KDUFDPDODUÕQGDNL� E�\�PHQLQ� GHYDP� HWPHVL��

SRWDQVL\HO� �UHWLP� G�]H\LQL� \�NVHOWPHNWH� YH� HQIODV\RQLVW� EDVNÕ� \DUDWPDNVÕ]ÕQ� KÕ]OÕ� E�\�PH\L�

P�PN�Q�NÕOPDNWDGÕU��

�����7DOHS� DoÕVÕQGDQ� LVH� PHYFXW� YHULOHU�� EDúWD� RWRPRELO� ROPDN� �]HUH�� GD\DQÕNOÕ� W�NHWLP�

PDOODUÕQD�\|QHOLN�WDOHSWHNL�J|UHOL�\DYDúODPDQÕQ�V�UG�÷�QH�LúDUHW�HWPHNWHGLU��2WRPRWLY�6DQD\L�

'HUQH÷L� WDUDIÕQGDQ� DoÕNODQDQ� YHULOHUH� J|UH�� ����� \ÕOÕQÕQ� 2FDN�Mart döneminde yurt içine 

\DSÕODQ�RWRPRELO�VDWÕúODUÕ�JHoHQ�\ÕOÕQ�D\QÕ�G|QHPLQH�NÕ\DVOD�\�]GH������RUDQÕQGD�JHULOHPLúWLU��

2FDN�Mart döneminde beyaz Hú\D�\XUW�LoL�VDWÕúODUÕ�LVH�JHoHQ�\ÕOÕQ�D\QÕ�G|QHPLQH�J|UH�VDGHFH�

\�]GH� ���� RUDQÕQGD� DUWPÕúWÕU�� %X� JHOLúPHOHULQ� \DQÕ� VÕUD�� VDQD\L� �UHWLP� DOW� JUXSODUÕQGDNL�

JHOLúPHOHU� GH�� \XUW� LoL� WDOHELQ� GDKD� oRN� \DWÕUÕP� PDOODUÕQD� \|QHOLN� ROGX÷XQX� YH� W�NHWLP�

PDOODUÕQD�\|QHOLN�WDOHS�E�\�PHVLQLQ�NRQWUROO��ELU�ELoLPGH�JHUoHNOHúWL÷LQL�J|VWHUPHNWHGLU��

����������\ÕOÕQGD�W�NHWLFL�NUHGLOHUL�YH�NUHGL�NDUWÕ�DODFDNODUÕ�DUWÕú�KÕ]ÕQÕ�VÕQÕUODQGÕUPDN�DPDFÕ\OD�

DOÕQDQ�|QOHPOHU�VRQXFX��W�NHWLFL�NUHGLOHULQLQ�DUWÕú�KÕ]Õ�|QHPOL�|Oo�GH�\DYDúODPÕúWÕ�������\ÕOÕQÕQ�

LON�G|UW�D\ÕQGD��WDúÕW�NUHGLOHULQLQ�\ÕOOÕN�DUWÕú�KÕ]ÕQGDNL�\DYDúODPDQÕQ�V�UG�÷���NRQXW�NUHGLOHULQLQ�

LVH� J�oO�� DUWÕú� KÕ]ÕQÕ� GHYDP� HWWLUGL÷L� J|U�OPHNWHGLU�� 7�NHWLFL� NUHGLOHULQLQ� DOW� NDOHPOHULQGHQ�

GL÷HU� NUHGLOHU� LVH�� ����� \ÕOÕ� ùXEDW� D\ÕQGD� �FUHWOLOHULQ� QHPD�DODFDNODUÕ� NDUúÕOÕ÷Õ� RODUDN�� NDPX�

EDQNDODUÕ�WDUDIÕQGDQ�DoÕODQ�NUHGLOHU�QHGHQL\OH�\�NVHN�RUDQGD�DUWPÕúWÕU��%X�NUHGLOHULQ�ELU�NÕVPÕ�

LOH� GDKD� \�NVHN� IDL]� PDOL\HWL� RODQ� NUHGL� NDUWÕ� ERUoODUÕQÕQ� NDSDWÕOPDVÕ�� KDQH� KDONÕQÕQ� PDOL�

\DSÕVÕQÕ� ROXPOX� HWNLOHPLúWLU�� 6|]� NRQXVX� JHOLúPHOHULQ� Lo� WDOHS� �]HULQGHNL� HWNLVL� YH� NUHGLOHULQ�

VH\UL�\DNÕQGDQ�WDNLS�HGLOPHNWHGLU���

����7�NHWLFL� J�YHQ� HQGHNVOHULQLQ� JHQHO� H÷LOLPL�� Lo� WDOHS� DUWÕúÕQÕQ� NRQWUROO�� JHUoHNOHúWL÷LQH�

LúDUHW� HWPHNWHGLU�� $\UÕFD� LWKDODWÕQ� NRPSR]LV\RQXQGD� W�NHWLP� PDOÕQÕQ� D÷ÕUOÕ÷ÕQÕQ� D]DOPD\D�

GHYDP� HWPHVL� |]HO� W�NHWLP� KDUFDPDODUÕQÕQ� DUWÕú� KÕ]ÕQGDNL� J|UHOL� \DYDúODPDQÕQ� \ÕOÕQ� LON�

oH\UH÷LQGH� GH� V�UG�÷�� J|U�ú�Q�� WH\LW� HWPHNWHGLU�� /�NV� W�NHWLP�PDOODUÕ� RODUDN� DGODQGÕUÕODQ�

ED]Õ�NDOHPOHUGH�YHUJL�DUWÕúÕQD�JLGLOPLú�ROPDVÕ�EX�H÷LOLPL�GHVWHNOH\HFHNWLU���

�����%X� ELOJLOHU� ÕúÕ÷ÕQGD�� PHYFXW� WDOHS� NRúXOODUÕQÕQ� NÕVD� G|QHPGH� IL\DWODU� �]HULQGH� EDVNÕ�

\DUDWDFDN� G�]H\GH� ROPDGÕ÷Õ� G�ú�Q�OPHNWHGLU�� .DSDVLWH� NXOODQÕP� RUDQODUÕQÕQ� KHQ�]� oRN�

\�NVHN�G�]H\OHUGH�ROPDPDVÕ��Lo�WDOHELQ�ÕOÕPOÕ�ELU�úHNLOGH�E�\�PHVL�YH�\DWÕUÕP�KDUFDPDODUÕQGDNL�
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DUWÕúÕQ� V�UPHVL� QHGHQL\OH� NÕVD� G|QHPGH� IL\DWODU� �]HULQGH� WDOHS� \|QO�� ELU� EDVNÕ�

EHNOHQPHPHNWHGLU�� 1LWHNLP�� \DSÕODQ� WDKPLQOHU�� ����� \ÕOÕQGD� �UHWLP� YH� WDOHS� JHOLúPHOHULQLQ�

HQIODV\RQGDNL�G�ú�ú�V�UHFLQL�WHKGLW�HGHFHN�ELU�G�]H\GH�ROPD\DFD÷ÕQÕ�J|VWHUPHNWHGLU��

�����(QIODV\RQGDNL� G�ú�ú� V�UHFLQLQ� \�NVHN� E�\�PH� SHUIRUPDQVÕ� LOH� D\QÕ� DQGD�

V�UG�U�OHELOPHVL� DoÕVÕQGDQ� YHULPOLOLN� DUWÕúODUÕQGDNL� JHOLúPHOHU� |QHP� ND]DQPDNWDGÕU��

gQ�P�]GHNL� G|QHPGH� LVWLKGDPGDNL� DUWÕúÕQ� KÕ]ODQPD� RODVÕOÕ÷Õ� Lú� J�F�� YHULPOLOL÷LQGHNL� DUWÕúÕQ�

\DYDúOD\DFD÷ÕQD�LúDUHW�HWPHNWHGLU��<DWÕUÕPODUGDNL�DUWÕúÕQ�PHYFXW�NDSDVLWHQLQ�DUWÕUÕPÕQGDQ�oRN�

\HQL� NDSDVLWH� \DUDWPD\D� \|QHOLN� RODFD÷Õ� YH� EXQXQ� GD� LVWLKGDP� DUWÕúÕQÕ� GHVWHNOH\HFH÷L�

G�ú�Q�OPHNWHGLU�� 'L÷HU�\DQGDQ�� Lú�J�F��SL\DVDVÕQÕQ�PHYFXW�GXUXPX�J|]�|Q�QH�DOÕQGÕ÷ÕQGD�

ELULP�Lú�J�F��PDOL\HWOHULQGHNL�DUWÕúÕQ�VÕQÕUOÕ�NDODFD÷Õ�WDKPLQ�HGLOPHNWHGLU��%X�|QJ|U�OHULQ�NDPX�

JHOLUOHU� SROLWLNDVÕQÕQ� HQIODV\RQ� KHGHIL\OH� X\XPOX� ROPD\D� GHYDP� HGHFH÷L� YDUVD\ÕPÕ� DOWÕQGD�

ROXúWXUXOGX÷X� XQXWXOPDPDOÕGÕU�� %X� DQDOL]� ÕúÕ÷ÕQGD�� PDOL� GLVLSOLQLQ� NRUXQGX÷X� YH� \DSÕVDO�

UHIRUPODUGD� EHOLUJLQ� ELU� JHFLNPH� ROPDGÕ÷Õ� ELU� WHPHO� YDUVD\ÕP� DOWÕQGD�� ����� \ÕOÕQGD� Lú� J�F��

YHULPOLOL÷LQGHNL�DUWÕúÕQ�UHHO��FUHWOHUGHNL�DUWÕúD�SDUDOHO�VH\UHGHFH÷L�WDKPLQ�HGLOPHNWHGLU���

�����6RQ� ELU� \ÕOGÕU� G�Q\D� KDP� PDGGH� IL\DWODUÕQGD� |QHPOL� GDOJDODQPDODU� ROPXú�� JLUGL�

PDOL\HWOHUL�FLGGL�RUDQGD�DUWPÕúWÕU��6RQ�G|QHPGH�SHWURO�YH�DQD�PHWDO�IL\DWODUÕQGD�ELU�JHYúHPH�

ROGX÷X� J|]OHQVH� GH� EX� H÷LOLPLQ� WHNUDU� WHUVLQH� G|QHELOHFH÷L� GH� FLGGL� ELU� LKWLPDO� RODUDN�

GH÷HUOHQGLULOHELOLU�� 8OXVODUDUDVÕ� KDP� PDGGH� SL\DVDODUÕQGDNL� GDOJDODQPDODUÕQ� |Q�P�]GHNL�

G|QHPOHUGH�GH�GHYDP�HWPH�RODVÕOÕ÷Õ��HQIODV\RQ��DoÕVÕQGDQ�KHU�GXUXPGD�ULVN�ROXúWXUPDNWDGÕU��

%XUDGD� YXUJXODQPDVÕ� JHUHNHQ� LNL� QRNWD� EXOXQPDNWDGÕU�� %LULQFLVL�� J�YHQ� RUWDPÕ� NRUXQGX÷X�

WDNWLUGH�HQIODV\RQGDNL�JHoLFL�GDOJDODQPDODUÕQ�EHNOH\LúOHUL�ER]PD\DFD÷Õ�YH�DQD�H÷LOLPLQ�G�ú�ú�

\|Q�QGH� ROPD\D� GHYDP� HGHFH÷LGLU�� øNLQFLVL� LVH� KDP� PDGGH� IL\DWODUÕ� YH� G|YL]� NXUXQXQ�

HQIODV\RQ� �]HULQGHNL� JHoLúNHQOL÷LQGHNL� \DSÕVDO� GH÷LúLP� VRQXFX�� G�Q\D� SL\DVDODUÕQGDNL�

GDOJDODQPDODUÕQ�HQIODV\RQ��]HULQGHNL�HWNLOHULQLQ�JHoPLúH�RUDQOD�GDKD�VÕQÕUOÕ�NDODFD÷ÕGÕU���

�����6RQ� G|UW� \ÕOGD� X\JXODQDQ� NDUDUOÕ� SROLWLNDODU� YH� V�UHJHOHQ� ELU� GL]L� \DSÕVDO� G�]HQOHPH�

HNRQRPLQLQ�GD\DQÕNOÕOÕ÷ÕQÕ�DUWÕUPÕú�ROVD�GD��X]XQ�YDGHOL�IDL]OHULQ�G�]H\L�IL\DW�LVWLNUDUÕ�DoÕVÕQGDQ�

GDKD� DOÕQPDVÕ� JHUHNHQ� |QHPOL�PHVDIHOHU� ROGX÷XQD� LúDUHW� HWPHNWHGLU�� =LUD�� IL\DW� LVWLNUDUÕQÕQ�

NDOÕFÕOÕ÷ÕQD� RODQ� J�YHQLQ� HQ� |QHPOL� J|VWHUJHOHULQGHQ� ELUL�� \HUHO� SDUD� FLQVLQGHQ� LKUDo� HGLOHQ�

X]XQ� YDGHOL� NDPX� ND÷ÕWODUÕQÕQ� JHWLUL� G�]H\LGLU�� 8]XQ� YDGHOL� IDL]OHULQ� G�úPHVL� LVH� 0HUNH]�

%DQNDVÕQÕQ� \DSD\� RODUDN� NÕVD� YDGHOL� IDL]OHUL� LQGLUPHVL\OH� GH÷LO�� DQFDN� YH� DQFDN�

PDNURHNRQRPLN� LVWLNUDU� YH� HNRQRPLN� SROLWLNDODUD� RODQ� J�YHQLQ� DUDOÕNVÕ]� RODUDN� X]XQ� V�UH�

GHYDP�HWWLULOPHVL�LOH�P�PN�QG�U��.DOGÕ�NL�0HUNH]�%DQNDVÕ�IDL]OHULQLQ�PHYFXW�G�]H\LQLQ�SL\DVD�

IDL]OHULQLQ� DOWÕQGD�ROGX÷X�GD�ELU� JHUoHNWLU��%X�QRNWDGD��PDNURHNRQRPLN� LVWLNUDUÕQ�YH�\DSÕVDO�
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G�]HQOHPHOHULQ� IL\DW� LVWLNUDUÕ� YH� V�UG�U�OHELOLU� E�\�PH� SDWLNDODUÕQD� XODúÕODELOPHVL� DoÕVÕQGDQ�

NULWLN�|QHP�WDúÕPD\D�GHYDP�HWWL÷L�ELU�NH]�GDKD�YXUJXODQPDOÕGÕU���

�����8OXVODUDUDVÕ� OLNLGLWH� H÷LOLPOHULQLQ� WHUVLQH� G|QPH� RODVÕOÕ÷ÕQÕQ� \DUDWWÕ÷Õ� ULVNOHU� GHYDP�

HWPHNWHGLU�� %XQXQ� \DQÕQGD�� |Q�P�]GHNL� G|QHPGH� ]DPDQ� ]DPDQ� $YUXSD� %LUOL÷LQH� �\HOLN�

V�UHFLQH� LOLúNLQ� JHOLúPHOHULQ�GH� SL\DVDODUGD�R\QDNOÕN� \DUDWPDVÕ�PXKWHPHOGLU��$QFDN��0HUNH]�

%DQNDVÕQÕQ� RUWD� YDGHOL� ELU� EDNÕú� DoÕVÕ\OD� KDUHNHW� HWWL÷L� YH� NÕVD� YDGHGHNL� GDOJDODQPDODUGDQ�

]L\DGH� HNRQRPLQLQ� JHQHO� GHQJHVL� LOH� LOJLOHQGL÷L� XQXWXOPDPDOÕGÕU�� .DOGÕ� NL�� PDOL� GLVLSOLQLQ�

GHYDP�HWWLULOPHVL�YH�\DSÕVDO�UHIRUPODUÕQ�WDYL]VL]�RODUDN�V�UG�U�OPHVL�GXUXPXQGD��V|]�NRQXVX�

úRNODUÕQ�HWNLOHUL�WHPHO�H÷LOLPGHQ�JHoLFL�VDSPDODU�RODUDN�NDODFDNWÕU���

3DUD�3ROLWLNDVÕ�

�����g]HW� RODUDN�� ����� \ÕOÕQGD� HQIODV\RQ� J|U�Q�P�Q�� HWNLOH\HQ� IDNW|UOHULQ� \ÕO� VRQX� KHGHIL�

üzerinde bir tehdit yarDWPDGÕ÷Õ� G�ú�Q�OPHNWHGLU�� 0DOL� GLVLSOLQLQ� V�UG�U�OG�÷��� \DSÕVDO�

UHIRUPODUGD� \DYDúODPD� ROPDGÕ÷Õ� YH� E�\�N� ELU� GÕúVDO� úRND� PDUX]� NDOÕQPDGÕ÷Õ� DQD� VHQDU\R�

oHUoHYHVLQGH�� ����� \ÕOÕ� HQIODV\RQXQXQ� KHGHILQ� �]HULQGH� NDOPD\DFD÷Õ� |QJ|U�OPHNWHGLU�� 6RQ�

dönemdeki maliyet JHOLúPHOHULQLQ� |Q�P�]GHNL� G|QHPGH� GH� HQIODV\RQX� HWNLOHPH\H� GHYDP�

HGHFH÷L� DQFDN� GÕúVDO� IDNW|UOHUGHQ� DUÕQGÕUÕOPÕú� HQIODV\RQ� H÷LOLPLQLQ� G�ú�ú� \|Q�QGH� RODFD÷Õ�

WDKPLQ�HGLOPHNWHGLU��6RQXo�RODUDN����0D\ÕV������WDULKOL�3DUD�3ROLWLNDVÕ�.XUXOX�WRSODQWÕVÕQGDNL�

J|U�úOHU� GH� J|]� |Q�QH� DOÕQDUDN� \DSÕODQ� \XNDUÕGDNL� GH÷HUOHQGLUPHOHU� ÕúÕ÷ÕQGD�� %DQNDPÕ]�

E�Q\HVLQGHNL� %DQNDODUDUDVÕ� 3DUD� 3L\DVDVÕ� YH� øVWDQEXO� 0HQNXO� .Õ\PHWOHU� %RUVDVÕ� 5HSR–7HUV�

5HSR� 3D]DUÕ¶QGD� X\JXODPDNWD� ROGX÷XPX]� NÕVD� YDGHOL� IDL]� RUDQODUÕQÕQ� ��� 0D\ÕV� �����

WDULKLQGHQ� LWLEDUHQ� ���� �\DUÕP�� SXDQ� G�ú�U�OPHVLQH� NDUDU� YHULOPLúWLU�� 0HUNH]� %DQNDVÕ�

HQIODV\RQD�GDLU�WHPNLQOL�L\LPVHU�GXUXúXQX�NRUXPDNOD�EHUDEHU��HQIODV\RQGDNL�G�ú�ú�V�UHFLQLQ�

GHYDPÕ�DoÕVÕQGDQ�RUWD�YDGHGH� LKWL\DWOÕ�ROXQPDVÕ�JHUH÷L�|QHP�ND]DQPDNWDGÕU��%X�oHUoHYHGH��

|Q�P�]GHNL� G|QHPGH� \DSÕVDO� UHIRUPODU�� ELULP�PDOL\HWOHU�� Lo� WDOHS�� SHWURO� IL\DWODUÕQÕQ� LNLQFLO�

HWNLOHUL�YH�XOXVODUDUDVÕ�OLNLGLWH�NRúXOODUÕ�\DNÕQGDQ�WDNLS�HGLOPH\H�GHYDP�HGLOHFHNWLU��
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