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The Credit Cycle in Turkey
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Source: CBRT. *Participation banks are included.
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The Credit Cycle in Turkey

Total Loans and Total Deposits*
(Ratio of Annual Change to GDP, Percent)
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Source: CBRT. *Participation banks are included, interbank deposits are excluded.
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The Credit Cycle in Turkey

Difference Between Total Loans and Deposits*
(Ratio of Annual Change to GDP, Percent)
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Source: CBRT. *Participation banks are included, interbank deposits are excluded.
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The Credit Cycle in Turkey

Difference Between Total Loans and Deposits*
(Ratio of Annual Change to GDP, Percent)
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Source: CBRT. *Participation banks are included, interbank deposits are excluded.
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The Credit Cycle in Turkey

Difference Between Total Loans and Deposits* and Current Account Deficit
(Annual Change, Percent)
= \(Credit-Deposit)/GDP ===CAD/GDP (r.h.s)
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Source: CBRT. *Participation banks are included, interbank deposits are excluded.
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