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X\XPOX� ELU� úHNLOGH� ROXúWXUXOPDVÕQÕQ� EX� ROXPOX� JHOLúPHOHUL� GHVWHNOH\HFH÷L� G�ú�Q�OPHNWHGLU�� $QFDN�
HQIODV\RQGDNL�DWDOHWLQ�WDP�RODUDN�NÕUÕODELOPHVL�LoLQ�ED]Õ�VHNW|UOHUGH�KDOHQ�GHYDP�HWWL÷L�J|]OHQHQ�JHoPLú�
G|QHP�HQIODV\RQ�RUDQÕQD�HQGHNVOL�IL\DWODPD�GDYUDQÕúÕQÕQ�WHUNHGLOPHVL�JHUHNPHNWHGLU��
����1LVDQ� D\ÕQGDQ� LWLEDUHQ� UHHO� IDL]OHUGH� J|]OHQHQ� G�ú�ú�Q�� \ÕOÕQ� NDODQÕQGD� YH� ����� \ÕOÕQGD� Lo� WDOHEL�
FDQODQGÕUÕFÕ� HWNL� \DSPDVÕ� EHNOHQPHNWHGLU�� $QFDN� IDL]OHUGH� J|]OHQHQ� JHULOHPH\H� NDUúÕQ� UHHO� �FUHW� YH�
JHOLUOHUGHNL� G�ú�N� VHYL\HQLQ� Lo� WDOHEL� VÕQÕUODQGÕUDFD÷Õ� |QJ|U�OPHNWHGLU�� .DPX�NHVLPLQGH� ����� \ÕOÕ� LoLQ�
EHOLUOHQHQ� PDDú� YH� �FUHW� DUWÕúODUÕ�� |Q�P�]GHNL� \ÕO� GD� UHHO� JHOLU� DUWÕúODUÕQÕQ� ROGXNoD� VÕQÕUOÕ� G�]H\GH�
NDODFD÷ÕQÕ�YH�EX�GXUXPXQ�Lo�W�NHWLP�KDUFDPDODUÕQÕ�NÕVÕWOD\DFD÷ÕQÕ�J|VWHUPHNWHGLU��%X�GR÷UXOWXGD�������
\ÕOÕQGD�ROGX÷X�JLEL������\ÕOÕ�JHQHOLQGH�GH�HNRQRPLQLQ�WRSODP�oÕNWÕVÕQÕQ��UHWim potansiyelinin üzerinde 
ROPD\DFD÷Õ�WDKPLQ�HGLOPHNWHGLU��%X�oHUoHYHGH��(NLP�D\Õ�LoHULVLQGH�NXUODUGD�J|]OHQHQ�KDUHNHWLQ�.DVÕP�
YH�$UDOÕN�D\ÕQGD�W�NHWLFL�IL\DWODUÕQD�\DQVÕPDVÕQÕQ�VÕQÕUOÕ�G�]H\GH�NDODFD÷Õ�WDKPLQ�HGLOPHNWHGLU�
����Sonuç olarak maliye ve para politLNDODUÕQGDNL�GLVLSOLQOH�EHUDEHU�HQIODV\RQGDNL�G�ú�ú�Q������\ÕOÕQGD�
GD� V�UHFH÷L� EHNOHQPHNWHGLU�� $QFDN� E�W�Q� EX� ND]DQÕPODUÕQ� NDOÕFÕ� RODELOPHVL� YH� GDKD� GD� JHOLúWLULOHUHN�
V�UG�U�OHELOPHVL�LoLQ�\DSÕVDO�UHIRUPODUGDQ�WDYL]�YHULOPHPHVL�JHUHNPHNWHGLU��g]HOOLNOH�NDPu sektöründe 
YHULPOLOL÷L� DUWÕUDFDN� G�]HQOHPHOHULQ� YH� YHUJL� UHIRUPXQXQ� JHUoHNOHúWLULOPHVL�� JHQHO� \DWÕUÕP� RUWDPÕQÕQ�
L\LOHúWLULOPHVL� YH� UHNDEHWLQ� DUWÕUÕOPDVÕQD� \|QHOLN� DWÕODFDN� KHU� DGÕP� HQIODV\RQGDNL� G�ú�ú�Q� NDOÕFÕOÕ÷ÕQD�
NDWNÕGD�EXOXQDFDNWÕU��
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