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<ÕOODUFD�1HOHUL�$QODPDGÕN"
,�� (1)/$6<21�±%h<h0(�<$1,/*,6,
(QIODV\RQXPX]�YDU��
DQFDN�E�\�\RUX]�GD���
1HGHQ�E|\OH�G�ú�QG�N"

− (QIODV\RQX�G�ú�UPH\H�
yönelik politikalar

Büyümeyi köstekler.

− *HYúHN�SDUD�SROLWLNDVÕ�
izleyelim.

%�\�PH\L�DUWÕUDOÕP�

'R÷UX�PX�LGL"�<DQOÕú�
<DSÕODQ�\RUXPODU�HUNHQ�LNWLVDW�
OLWHUDW�U� çerçevesinde;

− 6WDWLN�ELU�RUWDPGD�
− '�ú�N�HQIODV\RQOX�
�ONHOHUGH ve,

− .ÕVD�YDGH için.
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<ÕOODUFD�1HOHUL�$QODPDGÕN"
− Oysa, uzun vadede; 

9 %|\OH�ELU�HWNLOHúLP�\RN�
9 (QIODV\RQ�YH�E�\�PH�DUDVÕQGD�
WHUV�\|QO��YH�NXYYHWOL�ELU�LOLúNL�YDU�

PXWODND�IL\DW�LVWLNUDUÕ�VD÷ODQPDOÕGÕU��
6�UG�U�OHELOLU�YH�\�NVHN�E�\�PH�LoLQ

− Türkiye ekonomisi de, enflasyonun 

\�NVHOPH\H�EDúODGÕ÷Õ�YH�\�NVHN�VH\UHWWL÷L�
�����|QFHVL�RWX]�\ÕO�ER\XQFD�VD÷OÕNOÕ�
E�\�\HPHPLú��EHQ]HU�JHOLúPHNWH�RODQ�
�ONHOHUOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�RUWDODPD�
RODUDN�G�ú�N�YH�LVWLNUDUVÕ]�E�\�P�úW�U�� -10
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7h5.ø<(¶'(�*60+�%h<h0(6ø�(Yüzde, 1971-2001)yüzde
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Kosta R.

Ürdün Malezya

Hin.

Jap.
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<ÕOODUFD�1HOHUL�$QODPDGÕN"
,,� 6,.,�0$/ø<(�32/ø7ø.$6,�� %h<h0(�<$1,/*,6,

'R÷UX�PX�LGL"�<DQOÕú�

6ÕNÕ�PDOL\H�SROLWLNDODUÕ�E�\�PH\L�
engeller.

− Yüksek faiz 
GÕúÕ�ID]OD

− Öncelikli sorun büyümedir, faiz 

GÕúÕ�ID]OD\Õ�JHYúHWHOLP�

ekonomiyi 
küçültür.

O halde;

.DPX�ERUFX���*60+¶\Õ G�ú�UPHN lazÕm.

NasÕl ?
9 )DL]�GÕúÕ�ID]OD
9 Büyüme

9 Reel faizler

9 .XU�LVWLNUDUÕ

%LU�WHN�IDL]�GÕúÕ�
fazla kontrol 

edilebilir.

9 Reel faizler

9 .XU�LVWLNUDUÕ

øo�WDOHS

Büyüme

dHYULOHELOLUOLN
konusundaki 

bekleyiúler, büyüme 

ve enflasyon 

dinamiklerinin 

belirleyicisidir.

Kamu borcunun 

V�UG�U�OHELOLUOL÷L�
riski yüksek 

ülkelerde;
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9 0DOL�GLVLSOLQLQ�YH�NDUDUOÕOÕ÷ÕQ�
göstergesidir.

9 +�N�PHW�SROLWLNDODUÕQD�LOLúNLQ�VLQ\DO�
görevi görür.

9 %HNOH\LúOHUL�úHNLOOHQGLULU�

9 3ROLWLNDODUD�J�YHQL�DUWÕUÕU�

9 8]XQ�YDGH\L�J|UPH�LPNDQÕ�VD÷ODU��

<ÕOODUFD�1HOHUL�$QODPDGÕN"
− .DOGÕ�NL��VÕNÕ�PDOL\H�SROLWLNDVÕ,
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*HOLúPHNWH
olan ülkeler

*HOLúPLú
ülkeler

AB ülkeleri Türkiye

E�WoH�GHQJHVL�L\LOHúLUNHQ�RUWDODPD�E�\�PH
E�WoH�GHQJHVL�N|W�OHúLUNHQ�RUWDODPD�E�\�PH

%h7d(�'(1*(6ø�9(�257$/$0$�%h<h0(

,-. /0 1 0 23 0 4 5 2 1 0 56 5 7 0 89 0: ;<. = 7 = 9 = > 6? 7@ ,-. /0 1 0 23 0 4 5 2 1 0 AB. - 7 0 89 0: ;<. = 7 = 9 = C 6? 7

Türkiye için 1991-1995 ve 1998-

DE E E 6? 7 7 = <? F0 < 5 7 0 < 5 AG 7 7 = 2? 7 9 ? 8. ? <IH
yüzde
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6RQXo��6HUPD\H�KDUHNHWOHUL�VHUEHVW�
LNHQ�KHP�IDL]�RUDQODUÕ�KHP�GH�G|YL]�

NXUX�NRQWURO�HGLOHPH]�

6HUPD\H�+DUHNHWOHULQLQ�6HUEHVWOHúPHVL��
)LQDQVDO�%�W�QOHúPH

'|YL]�
.XUODUÕQÕQ�
.RQWURO�

$NWLI���
%D÷ÕPVÕ]�3DUD�
3ROLWLNDVÕ��)DL]�
2UDQODUÕQÕQ�
.RQWURO�

�� $.7ø)�3$5$�32/ø7ø.$6,
7�UNL\H�(NRQRPLVLQGH�1HOHU�'H÷LúWL"

3DUD�SROLWLNDVÕ�WDVDUÕPODUÕQGD�
WHPHO�NÕVÕW��øPNDQVÕ]��oO�

%XJ�Q��0HUNH]�%DQNDVÕ DNWLI�ELU�SDUD�
SROLWLNDVÕ�VWUDWHMLVL -örtük enflasyon 

hedeflemesi- X\JXODPDNWDGÕU�

9 3ROLWLND�DUDFÕ

9 .DUDUODU�QDVÕO�DOÕQÕU"

.ÕVD�YDGHOL�IDL]�RUDQODUÕ
Sadece gelecekte 

enflasyonun L]OH\HFH÷L�VH\LU
Gelecekteki enflasyonu öngörebilmek için:
- Toplam arz talep;

9 0DOL\H�SROLWLNDVÕ�J|VWHUJHOHUL�
9 Parasal göstergeler, 
9 Kredi büyüklükleri.

- %HNOH\Lú�DQNHWOHUL�YH�7&0%�HQIODV\RQ�WDKPLQOHUL�
- hFUHWOHU��LVWLKGDP�YH�LúJ�F��ELULP�PDOL\HWOHUL��YHULPOLOLN�
- .DPX�YH�|]HO�VHNW|U�Q�IL\DWODPD�GDYUDQÕúODUÕ�
- '|YL]�NXUODUÕ�YH�|GHPHOHU�GHQJHVL�
- 'Õú�HNRQRPLN�JHOLúPHOHU�
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.DPX\D�$oÕODQ�.UHGLOHU
(sol eksen)

Enflasyon
�VD÷�HNVHQ�

.$08<$�$d,/$1�.5('ø/(5 (reel) VE ENFLASYON
(Nisan 2005 itibariyle)
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.DVÕP�����

�����.DVÕP�
Kamuya krediye son

7�UNL\H�(NRQRPLVLQGH�1HOHU�'H÷LúWL"

�����0D\ÕV�
9 <HQL�7&0%�<DVDVÕ

4. Madde

9 Yasa ile tek görev;

)L\DW�LVWLNUDUÕQÕ�VD÷ODPDN�
9 Enflasyon hedefi; 

Hükümet  +  TCMB.

9 3DUD�SROLWLNDVÕ�YH�
DUDoODUÕ��7&0%�

9 $UDo�ED÷ÕPVÕ]OÕ÷Õ�
��� � � �� � �� ��� � ��

%X�\DSÕQÕQ�NRUXQDELOPHVL�LoLQ�WRSOXPXQ�
DQODPÕQÕ�NDYUDPDVÕ��LoVHOOHúWLUPHVL�YH�

EL]]DW�NHQGLVLQLQ�VDKLS�oÕNPDVÕ�JHUHNOLGLU�

�� 0(5.(=�%$1.$6,�%$ö,06,=/,ö,
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�� (1)/$6<21�'hù7h�
2002:   % 73.2 (Ocak) 

���������������0D\ÕV�
���\ÕO�sonra tek haneli enflasyon

7�UNL\H�(NRQRPLVLQGH�1HOHU�'H÷LúWL"
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�0D\ÕV������LWLEDUL\OH�\ÕOOÕN�\�]GH�GH÷LúLP�

2005 2006* * 2007* *

��� ��� ���

TÜFE

− $QFDN: 
9 Süreç devam etmektedir.
9 )L\DW�LVWLNUDUÕ�KHQ�]�VD÷ODQPDPÕúWÕU�
9 Enflasyonla mücadele devam edecektir. 

− 3DUD�5HIRUPX��1 Ocak 2005 itibariyle 
7�UN�OLUDVÕQGDQ�DOWÕ�VÕIÕU�DWÕOPÕúWÕU. 

9 (QIODV\RQOD�P�FDGHOHGH�NDUDUOÕOÕ÷ÕQ�DoÕN�ELU�
göstergesidir.

���   � ¡¢ £ ¤¥

¦§ ¨ ¨© ª «¬  ® «¬  § ¨ ¨¯ ° ± ¨ ¨ «   ² « ¡³    «´ µ¬ « ¶ « ³ �· ® �  ¸¹ º »¹ ¬I¼

* *  Program hedefleri 
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�� %h<h0(
− Türkiye ekonomisi �����\ÕOÕQGDQ�EHUL�
\�NVHN�RUDQGD�E�\�PHNWHGLU�

7�UNL\H�(NRQRPLVLQGH�1HOHU�'H÷LúWL"
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− �����\ÕOÕQD�J|UH�UHHO�E�\�PH�
������¶GLU�
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�� %h<h0(1ø1�
'ø1$0ø./(5ø�'(öøù0øù7ø5�

7�UNL\H�(NRQRPLVLQGH�1HOHU�'H÷LúWL"
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yüzde endeks 

&� øKUDFDW�E�\�PH\H�JLGHUHN�DUWDQ�
RUDQGD�NDWNÕGD�EXOXQPDNWDGÕU:

9 �����\ÕOÕQGDQ�EX�\DQD�WRSODP�GÕú�WLFDUHW�
KDFPLmiz ����� DUWPÕúWÕU�
9 'ÕúD�DoÕNOÕN�DUWPDNWDGÕU� Türkiye
HNRQRPLVL�G�Q\D�SL\DVDODUÕQD�GDKD�J�oO��YH�
VD÷OÕNOÕ�ELU�ELoLPGH�HQWHJUH�ROPD\D�EDúODPÕú��
YHULPOLOLN�DUWÕúÕ�YH�UHNDEHW�J�F�Q�Q�|QHPL�
DUWPÕúWÕU�

%� %�\�PH\H�HQ�oRN�NDWNÕ�YHULPOLOLN�
DUWÕúÕQGDQ JHOPLúWLU�

9 6RQ��o�\ÕOGD�N�P�ODWLI�DUWÕú�����
9 %�\�PHQLQ�ELU��VW�SODWIRUPD�JHoPHVLQH�NDWNÕ�
VD÷ODPÕúWÕU�
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$� <�NVHN�E�\�PH�KÕ]ODUÕQD�HQIODV\RQ�
G�úHUNHQ XODúÕOPÕúWÕU��

7h5.ø<(¶'(�(1)/$6<21�9(�%h<h0(�(öø/ø0/(5ø�
(1985-2004)

%�\�PH��6D÷�(NVHQ�

(QIODV\RQ��6RO�(NVHQ�

yüzde yüzde
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'� g]HO�NHVLPH�GD\DOÕ�ELU��E�\�PH�
V�UHFL�V|]�NRQXVXGXU�

7�UNL\H�(NRQRPLVLQGH�1HOHU�'H÷LúWL"

9 'HYOHWLQ�QLKDL�W�NHWLPLQLQ�YH�\DWÕUÕP�
KDUFDPDODUÕQÕQ�*6<ø+�E�\�PHVLQH�NDWNÕVÕ������
\ÕOÕ�VRQ�oH\UH÷LQGHQ�LWLEDUHQ�D]DOÕUNHQ��|]HO�
VHNW|U�Q�NDWNÕVÕ�DUWPDNWDGÕU�

9 %X�V�UHoWH�NDPXQXQ�\DSDFDNODUÕ��
\DWÕUÕPFÕ�YH�G�]HQOH\LFL�RODUDN� L\L�\|QHWLúLP�

LONHOHUL�oHUoHYHVLQGH hONHQLQ�E�\�PH�
SRWDQVL\HOLQL�DUWÕUDFDN�DODQODUD�\|QHOLN�

ROPDOÕGÕU�

×Ø Ù Ú Ø Û ÜÝ Þ Üß à Üá âã Ø Û Üä Ü
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æ Ø Ú Þ Ü ß à Üá âã Ø Û Ü ä çè è é êìë í æ Ø Ú çè è éë ã à ä î
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ö÷ øùú û ü ø ý û ü ø þ ûÿ ü�ú � øù � � �� �� ��

�����<ÕOÕ�+DUFDPDODU�<|Q�QGHQ�*60+����
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7h.(7ø0�+$5&$0$/$5,�\ÕOOÕN�N�P�ODWLI��\�]GH�GH÷LúLP�

YATIRIM HARCAMALARI�\ÕOOÕN�N�P�ODWLI��\�]GH�GH÷LúLP�
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�� %h<h0(1ø1�
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%X�6�UG�U�OHELOLU�%�\�PH�PL�"�
Bundan Sonra; Sürdürülebilir Büyüme

+D\ÕU�
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1985 1989 1993 1997 2001

GSMH BÜYÜME6ø /  1985-2004 

�� � 	 � 
� � �

yüzde

− 6�UG�U�OHELOLU�%�\�PH�
9 )L\DW�LVWLNUDUÕQÕQ�ER]XOPDGÕ÷Õ�
9 Ekonomik göstergeler ile makro ekonomik 
GHQJHOHULQ�X\XPOX�ROGX÷X��FDUL�DoÕN�*60+��
toplam talep vb.

9 3RWDQVL\HO�E�\�PH�VHYL\HVLQH�\DNÕQ�
9 ��\ÕO�YH��]HUL�E�\�PH�G|QHPOHUL

RODUDN�WDQÕPODQPDNWDGÕU�
− 6RUXODU��

9 3R]LWLI�E�\�PH�RUDQODUÕ�NDo�VHYL\HVLQGH�
RODFDNWÕU"
9 Seviye WDWPLQ�HGLFL�RODFDN�PÕGÕU"
9 Sürdürülebilir büyüme sürecinde 
QHUHGH\L]?
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Bunun yerine orta ve uzun vadeli ELU�EDNÕú�DoÕVÕ�LOH��

)L\DW�øVWLNUDUÕ

6�UG�U�OHELOLU�%�\�PH6�UG�U�OHELOLU�øVWLKGDP�$UWÕúÕ
çerçevesinde, bu süreçlerde hangi 
QRNWDGD�ROGX÷XPX]�YH�EXQGDQ�VRQUD�QHOHU�\DSÕOPDVÕ JHUHNWL÷LQH�
RGDNODQPDVÕ�JHUHNPHNWHGLU�

%X�\�]GHQ�EXJ�Q�DUWÕN�
WDUWÕúPDODUÕQ�
*HUoHN�LúOHYOHUL GÕúÕQGD��VDGHFH�
NÕVD�YDGHOL ELU�EDNÕú�DoÕVÕ�LOH�
“yükseldi-G�úW�´�úHNOLQGH�\DSÕODQ�YH�
NÕVÕU bir G|QJ�\H�G|Q�úP�ú�
bulunan;

.XU

)DL]%RUVD

�oJHQLQLQ�GÕúÕQD�oÕNPDVÕ�
gerekmektedir.

Bundan Sonra; Sürdürülebilir Büyüme
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%DQNDFÕOÕN�VHNW|U� UHIRUPX
Kiúi baúÕna milli gelir ile bankacÕlÕk sektörü
toplam kredi hacmi arasÕnda aynÕ yönlü ve 

güçlü bir iliúki vardÕr. 
� 5HHO�VHNW|UH�ND\QDN�DNWDUÕPÕ ve yüksek 

büyüme oranlarÕ için J�oO� EDQNDFÕOÕN�
VHNW|U� DQDKWDU�NRQXPGDGÕU�
- Ülkemizde 2001 krizi ile birlikte hÕzla düúen 
kredi hacmi �����\ÕOÕQÕQ�LNLQFL�\DUÕVÕQGDQ�
LWLEDUHQ�WHNUDU�DUWPD\D�EDúODPÕúWÕU� %X�DODQGD�UHHO�VHNW|UH�GH�oRN�|QHPOL�UROOHU�G�úPHNWHGLU�

- Sa÷lÕklÕ bilançolar oluúturmalarÕ,
- Risk yönetimine önem vermeleri,
- ùirket yönetiminde;

9 Eúitlik (pay sahiplerine eúit davranÕlmasÕ)
9 ùeffaflÕk (ticari sÕr dÕúÕndaki bilgilerin kamuoyuna 
duyurulmasÕ)
9 Sorumluluk (iúletme faaliyetlerinin mevzuat ve 
yönetmeliklere uygunlu÷u, denetime açÕk olmasÕ)
9 Hesapverebilirlik (yönetim kurulunun pay 
sahiplerine hesap vermesi)
ilkelerini hayata geçirmeleri gerekmektedir. Bu 
süreç aynÕ zamanda sermaye piyasalarÕnÕn 
geliúmesine de katkÕda bulunacaktÕr.

����
����

����
����.UHGL�+DFPL���

*60+ ����
����

Bundan Sonra; Sürdürülebilir Büyüme
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- Ancak alÕnan mesafe yeterli de÷ildir; toplam 
NUHGL�KDFPLQLQ�PLOOL�JHOLUH�RUDQÕ, geliúmiú
ülkelerin ve geliúmekte olan oRN�VD\ÕGD�
�ONHQLQ�DOWÕQGDGÕU�

BANKACILIK SEKTÖRÜ KREDø HACMø/GSYøH VE 
KøùøBAùI  MøLLø GELøRBin ABD Dolar %

- Reel sektöre kaynak aktarÕmÕnÕn daha etkin 
çalÕúmasÕnÕn sa÷lanmasÕ için EDQNDFÕOÕN�
VHNW|U� UHIRUP�V�UHFLQLQ�NHVLQWLVL]�GHYDP�
HWPHVL�úDUW�YH�|QFHOLNOLGLU��
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.XUXPVDOODúPD��L\L�\|QHWLúLP�LONHOHULQLQ�KD\DWD�JHoLULOPHVL�
- .XUXPODUÕQ�NDOLWHVL��WHNQRORMLN�JHOLúPHOHUL�YH�VHUPD\H�ELULNLPLQL�QHGHQ�ED]Õ��ONHOHULQ�GDKD�KÕ]OÕ�JHUoHNOHúWLUHELOGL÷LQL��GL÷HU�ELU�GH\LúOH��ONHOHU�DUDVÕ�JHOLU�IDUNODUÕQÕ�DoÕNOD\DQ�HQ�|QHPOL�GH÷LúNHQOHUGHQ�
birisidir. 
- gQ�SODQD�oÕNDQ�XQVXUODUÕ��KXNXNXQ��VW�QO�÷� ve ILNUL�P�ONL\HW�KDNODUÕQÕQ�NRUXQPDVÕGÕU�

9 .XUXPODUÕQ�NDOLWHVLQGH�ELU�ELULPOLN�L\LOHúPH�NLúL�EDúÕQD�JHOLUL���ELULP�DUWÕUDELOPHNWHGLU��øOLúNL�JHOLúPHNWH�
olan ülkelerde daha kuvvetlidir.*

- .DPXGD iyi \|QHWLúLP�LONHOHUL ise:
9 VL\DVDO�DoÕNOÕN�YH�KHVDSYHUHELOLUOLN
9 GHYOHW�KL]PHWOHULQLQ�NDOLWHVL�YH�LVWLNUDUÕ
9 PHY]XDW�YH�G�]HQOHPHOHULQ�HWNLQOL÷L
9 KXNXNXQ��VW�QO�÷�
9 \ROVX]OXNODUÕQ�|QOHQPHVL�
úHNOLQGH�VÕQÕIODQGÕUÕOPDNWDGÕU.

- .XUXPVDO�NDOLWH��L\L�\|QHWLúLP���SDUD�YH�PDOL\H�SROLWLNDODUÕQÕQ�HWNLQOL÷LQL�DUWÕUPDNWD��PDNUR�YH�PLNUR�GH÷LúNHQOHUGHNL�R\QDNOÕ÷ÕQ�D]DOPDVÕQD�NDWNÕGD�EXOXQPDNWDGÕU��
*  Cavalcanti, Novo (2002), “Institutions and Economic Development: How Strong is the 
Relation?”, Banco de Portugal Working Paper 13-02.
* *  Acemo

&

lu, Johnson, Robinson, Thaicharoen (2003), “Institutional Causes, Macroeconomic 
Symptoms: Volatility, Crises and Growth”, Journal of Monetary Economics, 50, 49-123.

Bundan Sonra; Sürdürülebilir Büyüme
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Önlenmesi

1996 1998 2000 2002 2004

7h5.ø<(¶1ø1�<g1(7øùø0�*g67(5*(/(5ø����-2004
tahmin

- 7�UNL\H�\|QHWLúLP�J|VWHUJHOHULQGH��PHY]XDW�YH�G�]HQOHPHOHULQ�HWNLQOL÷L�KDULo��]DPDQ�LoLQGH�|QHPOL�LOHUOHPHOHU�J|VWHUVH�GH��JHUHN�PXWODN�GH÷HU�RODUDN�JHUHNVH�GL÷HU��ONHOHUOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�ROGXNoD�
geridedir.

- %X�DODQODUGD�DOÕQDFDN�PHVDIHOHU�7�UNL\H¶QLQ�VDGHFH�HNRQRPLN�GH÷LO�KHU�DODQGD�G�Q\DGD�DODFD÷Õ�\HUL�
belirleyecektir.      
<|QHWLúLP�J|VWHUJHOHUL; ilgili ülke için ILUPD�YH�ELUH\VHO�ED]GD�\DSÕODQ�DQNHWOHU�LOH�ULVN�GH÷HUOHQGLUPH�NXUXOXúODUÕ�YH�VLYLO�WRSOXP�|UJ�tleri gibi 37 ELOJL�ND\QD÷ÕQGDQ�HOGH�HGLOHQ�ELOJLOHULQ�D÷ÕUOÕNOÕ�RUWDODPDVÕ�NXOODQÕODUDN�WDKPLQ�HGLOPHNWHGLU��(Q�G�ú�N�–2.5, en yüksek �����GH÷HULQL�DODELOPHNWHGLU��'DKD�\�NVHN�GH÷HUOHU�GDKD�L\L�\|QHWLúLPL�J|VWHUPektedir.

@A B C A DE FG C B A H A C DAI %
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6RV\DO�*�YHQOLN�5HIRUPX
Sosyal güvenlik sisteminin DoÕNODUÕ�|QHPOL�

ER\XWODUD�XODúPÕúWÕU�
- hONHPL]LQ�GHPRJUDILN�\DSÕVÕQÕQ�|QHPOL�ELU�DYDQWDM�
VD÷ODPDVÕQD�UD÷PHQ�

9 .D\ÕWOÕ�oDOÕúDQ�VD\ÕVÕQÕQ�D]�ROPDVÕ�
9 dDOÕúDQODUÕQ�JHOLUOHULQLQ�ROGX÷XQGDQ�GDKD�D]�
J|VWHULOPHVL�
9 +DUFDPDODUGDNL�VDSPDODU

sosyal güvenlik sistemindeki GHQJHVL]OLNOHULQ�
E�\�PHVLQH�VHEHS�ROPDNWDGÕU�
- 6RV\DO�J�YHQOLN�KDUFDPDODUÕ��IDL]�GÕúÕ�KDUFDPDODUÕQ��
����¶�QH�XODúPÕúWÕU�������\ÕOÕQGD�E�WoHGHQ�VRV\DO�
J�YHQOLN�NXUXOXúODUÕQD�*60+¶QÕQ������¶L�NDGDU�
WUDQVIHU�\DSÕOGÕ÷Õ�WDKPLQ�HGLOPHNWHGLU�
- gQHPOL�DGÕPODU�DWÕOPDNWDGÕU��DQFDN�WHGELUOHULQ�
VRQXoODUÕQÕQ�J|U�OPHVL�X]XQ�YDGHGH�P�PN�Q�
RODFDNWÕU��

9HUJL�5HIRUPX
- 9HUJL�7DEDQÕQÕQ�*HQLúOHWLOPHVL

9 7�UNL\H¶GH�JHUHN�GROD\OÕ�JHUHNVH�GR÷UXGDQ�HIHNWLI�
YHUJL�RUDQODUÕ son derece G�ú�NW�U�
9 %HOLUOL�ELU�JHOLU�\DUDWÕOPDNWDGÕU��$QFDN��EX�JHOLU�HWNLQ�
ELU�úHNLOGH�YHUJLOHQGLULOHPHPHNWHGLU�
9 %X�\DSÕ�QHGHQL\OH�ND\ÕWOÕ�HNRQRPLQLQ�YHUJL�\�N��
oRN�D÷ÕU��ND\ÕWGÕúÕ�HNRQRPLQLQ�LVH�\RNWXU�

- .D\ÕWGÕúÕQÕQ�.D\ÕW�$OWÕQD�$OÕQPDVÕ
9 7�UNL\H¶GH�ND\ÕWGÕúÕ�HNRQRPLQLQ�E�\�NO�÷�� \DSÕODQ�
oDOÕúPDODUGDNL�YDUVD\ÕPODUD�ED÷OÕ�RODUDN�
�����LOH������DUDVÕQGD�GH÷LúPHNWHGLU��
9 .D\ÕWGÕúÕ�HNRQRPL� devlet gelirlerinde azalmaya, 
üONH�ND\QDNODUÕQÕQ�YHULPVL]�NXOODQÕOPDVÕQD��
V�UG�U�OHELOLU�E�\�PHQLQ�G�ú�N�RUDQODUGD�
JHUoHNOHúPHVLQH��LVWLKGDPÕQ�NDOÕFÕ�ELU�úHNLOGH�
DUWPDPDVÕQD��KDNVÕ]�UHNDEHW�RUWDPÕ�ROXúPDVÕQD�QHGHQ�
ROPDNWDGÕU�

9HUJL�VLVWHPLQLQ�\HQLGHQ�\DSÕODQGÕUÕOPDVÕ�
V�UHFL�EX�EDNÕPGDQ�E�\�N�|QHP�WDúÕPDNWDGÕU���

Bundan Sonra; Sürdürülebilir Büyüme
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<DWÕUÕP�2UWDPÕQÕQ�
ø\LOHúWLULOPHVL

− Ülkemizde \XUWLoL�WDVDUUXI�RUDQÕ�VRQ�
GHUHFH�G�ú�NW�U� Yüksek oranda büyüme 

UDNDPODUÕ�LoLQ�\DEDQFÕ�VHUPD\HQLQ�WHúYLNL�VRQ�
derece önemlidir. AB süreci önemli bir 

SRWDQVL\HO�VXQPDNWDGÕU��
− 'ROD\ÕVÕ�LOH�Kem \HUOL hem de \DEDQFÕ�
VHUPD\HQLQ önündeki engellerin 

NDOGÕUÕOPDVÕ��GR÷UXGDQ�\DEDQFÕ�\DWÕUÕPODUÕQ�
�'<<��|]HOOLNOH�WHúYLN�HGLOPHVL�VRQ�GHUHFH�
önemlidir.

− '<<�\DVDVÕQÕQ�oÕNPDVÕ��ILNUL�P�ONL\HW�
KDNODUÕQÕQ�NRUXQPDVÕQD�LOLúNLQ�\DVDQÕQ�
\�U�UO�÷H�JLUPHVL�|QHPOL�DGÕPODUGÕU�

Bundan Sonra; Sürdürülebilir Büyüme

9HULPOLOLN�DUWÕúODUÕQÕQ�
V�UG�U�OHELOLU�NÕOÕQPDVÕ

Önümüzdeki süreçte sürdürülebilir büyümenin 
en önemli dinamiklerinden biri, WRSODP�IDNW|U�

YHULPOLOL÷LQGHNL�DUWÕúODU RODFDNWÕU. 
- 6RQ�G|QHPGH�LPDODW�VDQD\LQGH�\DúDQDQ�
YHULPOLOLN�DUWÕúODUÕQÕQ�W�P�VHNW|UOHUH�
\D\ÕOPDVÕ YH�V�UG�U�OHELOLU�ELU�QLWHOLN�ND]DQPDVÕ�
gerekmektedir. 

- 9HULPOLOLN�DUWÕúODUÕQÕ�V�UG�U�OHELOLU�
NÕODELOPHN�LoLQ�

9 7HNQRORMLN�LOHUOHPH\L�VD÷OD\DFDN�DUDúWÕUPD-
JHOLúWLUPH�IDDOL\HWOHUL�
9 øúJ�F�Q�Q�H÷LWLPL�
9 .XUXPVDO�\|QHWLúLPLQ�L\LOHúWLULOPHVL�
gerekmektedir. 

- 6�UG�U�OHELOLU�E�\�PH�LoLQ�YHULPOLOLN�DUWÕúÕ�LOH��
EHUDEHU�V�UG�U�OHELOLU�LVWLKGDP�DUWÕúÕ�GD�úDUWWÕU�
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- �����\ÕOÕQÕQ�LON�oH\UH÷L�LWLEDUL\OH�LVH�LúVL]OLN�
RUDQÕ��������RODUDN�JHUoHNOHúPLúWLU�

- 7�UNL\H¶GH������\ÕOÕQÕQ�W�P�QGH�WRSODP�
LVWLKGDP�DUWÕúÕ��W�P�$%��\HVL�LOH�DGD\�
�ONHOHUGHQ�GDKD�\�NVHN�ELU�VHYL\HGH�
JHUoHNOHúPLúWLU�

- �����\ÕOÕ�LON�oH\UH÷L�LOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD��
WRSODP�LVWLKGDPGD�������RUDQÕQGD�ELU�DUWÕú�V|]�
NRQXVXGXU��6HNW|UOHU�LWLEDUÕ�LOH�EDNÕOGÕ÷ÕQGD�LVH�

%XQGDQ�6RQUD��6�UG�U�OHELOLU�øVWLKGDP
ø67ø+'$0�- 2004 �\ÕOOÕN�\�]GH�GH÷LúLP�
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- %HOOL�ELU�L\LOHúPH�V|]�NRQXVXGXU��DQFDN�\HWHUOL�
GH÷LOGLU��1HGHQ�LVWHQLOHQ�G�]H\GH�L\LOHúPH�KHQ�]�VD÷ODQDPDPÕúWÕU"
�� øúVL]OLN�EL]GH�ROGX÷X�NDGDU�W�P�
G�Q\DGD�ELU�VRUXQGXU��

9 �����\ÕOÕQGD�N�UHVHO�LúVL]OLN��������JHQo�
Q�IXVWD��������RODUDN�JHUoHNOHúPLúWLU��

øù6ø=/ø.�25$1,�- 2004 

*  2005 Q1 

yüzde
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���9HULPOLOLN�DUWÕúÕ��
- hONHPL]GH�VRQ�G|UW�\ÕOGÕU�YHULPOLOLN�DUWÕúÕ�
E�\�PHQLQ��]HULQGH JHUoHNOHúPLúWLU��
- 9HULPOLOLN�DUWÕúÕ��ILUPDODUÕQ�LVWLKGDP�DUWÕúÕQD�
JLWPHGHQ��UHWLPOHULQL�DUWÕUDELOPHOHULQL�
VD÷ODPÕúWÕU��
- Dünya genelinde de, özellikle ABD ve 
$YUXSD¶GD��VRQ�\ÕOODUGD�J|]OHQHQ�EX�GXUXP�
³øVWLKGDPVÕ]�%�\�PH�ø\LOHúPH´ olarak 
DGODQGÕUÕOPDNWDGÕU�
� 9HULPOLOLN�DUWÕúÕ� NÕVD�YDGHGH�E�\�PHQLQ�
istihdam yaratma kapasitesini olumsuz 
etkilese de, X]XQ�YDGHGHNL�HWNLVL�ROXPOX
ROPDNWDGÕU�

7h5.ø<(¶'(�%h<h0(�9(�9(5ø0/ø/ø.
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���*HoPLúWH�LúJ�F��ID]ODVÕQÕ�LVWLKGDP�
HGHQ�NDPX�VHNW|U��EX�LúOHYLQL�
EÕUDNPÕúWÕU�
- �����\ÕOÕ�EDúÕQGDQ�LWLEDUHQ�NDPXGD�LVWLKGDP�
EHOLUJLQ�ELU�úHNLOGH�D]DOPDNWDGÕU�
øVWLKGDP��DUWÕN�|]HO�VHNW|U�ND\QDNOÕGÕU�
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�� Ekonomideki \DSÕVDO�G|Q�ú�P�V�UHFL�
LoLQGH�LúJ�F��SL\DVDVÕQGD�\DSÕVDO�
GH÷LúLNOLNOHU de gözlenmektedir�
- %D]Õ�VHNW|UOHU�N�o�O�UNHQ��ED]Õ�VHNW|UOHU�
büyümekte, LVWLKGDPÕQ�VHNW|UHO�GD÷ÕOÕPÕ�
GH÷LúPHNWHGLU�

9 7RSODP�LVWLKGDP�LoLQGH�WDUÕPÕQ�SD\Õ�D]DOÕUNHQ��
KL]PHWOHU�VHNW|U�Q�Q�SD\Õ�DUWPDNWDGÕU�

9 hUHWLP�IDNW|UOHUL�\HU�GH÷LúWLUPHNWH��GDKD�HWNLQ�
YH�UHNDEHWoL�ILUPDODU�ROXúPDNWDGÕU�

% pay TARIM 6$1$<ø ø1ù$$7 +ø=0(7/(5
1989-1999 ort. 44.0 16.3 5.8 33.5
2000-2004 ort. 35.3 18.0 5.1 41.6

øVWLKGDPÕQ�6HNW|UHO�'D÷ÕOÕPÕ

7h5.ø<(¶'(�7$5,0�9(�+ø=0(7/(5�6(.7g5/(5ø1'(�ø67ø+'$0�('ø/(1/(5ø1�723/$0�ø67ø+'$0�ødø1'(.ø�3$<,
yüzde
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�� � �� �� � ��

- 7�UNL\H�HNRQRPLVL�JHOLúPHNWH�RODQ�GL÷HU�
HNRQRPLOHUGH�ROGX÷X�JLEL��HPHN�\R÷XQ�\DWÕUÕP�
\DSÕVÕQGDQ�VHUPD\H�\R÷XQ�\DWÕUÕP�\DSÕVÕQD�
GR÷UX ilerlemektedir. 

9 )DL]�RUDQODUÕQÕQ�G�úPHVL�LOH��VHUPD\HQLQ�PDOL\HWL�
LúJ�F��PDOL\HWLQH�J|UH�D]DOPÕúWÕU��
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�� øúJ�F��SL\DVDVÕQÕQ�JHoPLúWHQ�JHOHQ�\DSÕVDO�VRUXQODUÕ L\LOHúPH\L�\DYDúODWPDNWDGÕU��
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6RUXQODUÕQ�WHVSLWL��o|]�P�Q�QH�ROPDVÕ�JHUHNWL÷LQL�GH�NHQGLOL÷LQGHQ�RUWD\D�oÕNDUPDNWDGÕU�

� .D\ÕWGÕúÕ�LVWLKGDP�
9 g]HOOLNOH�\�NVHN�LVWLKGDP�YHUJLOHUL�ND\ÕWGÕúÕ�LVWLKGDPÕ�WHúYLN�HWPHNWHGLU�
9 'ø(�YHULOHULQH�J|UH�������\ÕOÕ�LON�oH\UH÷L�LWLEDUL\OH�WRSODP�ND\ÕWGÕúÕ�LVWLKGDP�����¶GXU��
9 7DUÕPGDNL�WRSODP�LVWLKGDPÕQ�������¶L�ND\ÕWGÕúÕGÕU�
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Kaynak: OECD

� <�NVHN�LVWLKGDP�YHUJLOHUL�
9 �����\ÕOÕQGD��������RODQ�LVWLKGDP�YHUJLOHUL������\ÕOÕQGD��������LOH�2(&'��ONHOHUL�LoLQGH�HQ�\�NVHN���2UDQ�øUODQGD¶GD���������2(&'�RUWDODPDVÕ��������
9 �����\ÕOÕ�LWLEDUL\OH�7�UNL\H¶GH�LVWLKGDP�YHUJLOHULQLQ�LúJ�F��PDOL\HWL�LoLQGHNL�SD\Õ�LVH�������¶GLU��%X�RUDQ�GD��2(&'�RUWDODPDVÕQÕQ�����
puan üzerindedir.

� <�NVHN�LúJ�F��DUWÕúÕ�
9 1�IXV�DUWÕú�KÕ]Õ�\DYDúODPDNWD��DQFDN�KDOHQ�\�NVHN�
seyretmektedir.
9 øúJ�F�QH�NDWÕOÕP�RUDQÕ�DUWPDNWDGÕU�
9 7DUÕPGD�LVWLKGDP�JLGHUHN�D]DOPDNWD��WDUÕP�Q�IXVX�NHQWOHUGH�LúJ�F�QH�NDWÕOPDNWDGÕU��
9 .DGÕQ�LúJ�F��GH�LVWLKGDPD�DUWDQ�RUDQODUGD�NDWÕOPDNWDGÕU�

��� � � �� �� � �



22

���øVWLKGDP�\DUDWDFDN�SROLWLNDODU�L]OHQPHOL��
9 g]HO�VHNW|U�Q�LVWLKGDP�\DUDWPDVÕQÕ�
GHVWHNOH\HFHN�\HWHUOL�ILQDQVPDQD�NDYXúPDVÕ�LoLQ�
reel sektör – PDOL�VHNW|U�LOLúNLVL�NXYYHWOHQGLULOPHOL�
9 <DWÕUÕP�RUWDPÕ�L\LOHúWLULOPHOL�
9 0DNUR�HNRQRPLN�LVWLNUDUÕQ�NDOÕFÕOÕ÷ÕQÕQ�WHVLV�
edilmesiyle büyümenin istihdam yaratma 
NDSDVLWHVL�DUWÕUÕOPDOÕ�

���hUHWLP�V�UHFL�XOXVODUDUDVÕ�SL\DVDODUGD�
UHNDEHW�HGHELOHFHN�G�]H\H�oÕNDUÕOPDOÕ�

9 <�NVHN�NDWPD�GH÷HU�\DUDWDQ��U�QOHUH�
yönelinmeli,

9 7DUÕP�VHNW|U�Q�Q�N�o�OPHVL\OH�RUWD\D�oÕNDFDN�
QLWHOLNVL]�LúJ�F�QH�\|QHOLN�E|OJHVHO�SD]DUODU�
ROXúWXUXOPDOÕ�

���øVWLKGDP�YHUJLOHUL�D]DOWÕOPDOÕ�
���.D\ÕWGÕúÕ�ND\ÕW�DOWÕQD�DOÕQPDOÕ�

6�UG�U�OHELOLU�øVWLKGDP
6�UG�U�OHELOLU�LVWLKGDP�DUWÕúÕ�LoLQ�QH�\DSÕOPDOÕ? 

� ���(÷LWLP�SROLWLNDODUÕ�
9 øúJ�F��WDOHELQH�X\JXQ�YH�YDVÕIOÕ�LúJ�F�Q�Q�
DUWPDVÕQD�\|QHOLN�X]XQ�YDGHOL�SODQODPD�
gerekmektedir. 

���$YUXSD�øVWLKGDP�6WUDWHMLVL¶QH�X\XPOX�
SROLWLNDODU�L]OHQPHOL�
� /L]ERQ�VWUDWHMLVL çerçevesinde;

9 $%�������\ÕOÕ�LoLQ�*HQHO�LVWLKGDP�RUDQÕ�KHGHILQL�
�����RODUDN�EHOLUOHPLúWLU�
9 .DGÕQ�LúJ�F��LVWLKGDP�RUDQÕQÕQ�LVH�����¶GDQ�
ID]OD�ROPDVÕ�KHGHIOHQPLúWLU�
� 7�UNL\H¶GH�LVH �����\ÕOÕ�LON�oH\UH÷L�
itibariyle;

9 *HQHO�LVWLKGDP�RUDQÕ���������LOH�/L]ERQ�
hedefinin 28.7 puan gerisindedir. 

9 .DGÕQ�LúJ�F�Q�Q�LVWLKGDP�RUDQÕ�LVH��������LOH�
KHGHILQ�ROGXNoD�DOWÕQGDGÕU��

���9HULPOLOLN�DUWÕúODUÕ�V�UG�U�OPHOL�
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