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��� 1LVDQ� D\ÕQGD��7h)(�HQIODV\RQX�\�]GH����� LOH�EHNOH\LúOHULQ�DOWÕQGD�NDOPÕúWÕU��7h)(¶GH��
\�]GH� ���¶OLN� DUWÕúÕQ� �� SXDQÕ� \HQL� VH]RQXQ� DoÕOPDVÕ� LOH� DUWDQ� JL\LP� JUXEX� IL\DWODUÕQGDQ�
ND\QDNODQPÕúWÕU���
��� 0DO� JUXEX� IL\DW� DUWÕúÕ� JL\LP� JUXEXQGDNL� IL\DW� DUWÕúÕQÕQ� HWNLVL\OH� \�]GH� ���� RUDQÕQGD�
JHUoHNOHúPLúWLU��+L]PHW�JUXEXQGD�LVH�IL\DW�DUWÕúODUÕ��NLUD�JUXEX�IL\DWODUÕQGDNL�VÕQÕUOÕ�\�NVHOLúLQ�
HWNLVL\OH� \�]GH� ���� RUDQÕQGD� NDOPÕúWÕU�� 0HYVLPVHOOLNWHQ� DUÕQGÕUÕOPÕú� YHULOHU� LQFHOHQGL÷LQGH�
KL]PHW�JUXEXQGD�IL\DW�DUWÕúÕQÕQ�\�]GH�����PDO�JUXEXQGD�LVH�\�]GH�����RUDQÕQGD�JHUoHNOHúWL÷L�
J|]OHQPHNWHGLU�� %|\OHOLNOH�� KHU� LNL� JUXSWD� IL\DW� DUWÕú� RUDQÕ� VRQ� LNL� D\a göre önemli oranda 
\DYDúODPÕúWÕU�� <ÕOOÕN� IL\DW� DUWÕúODUÕ� 1LVDQ� D\Õ� LWLEDUL\OH�� PDO� JUXEXQGD� � \�]GH� ������ KL]PHW�
JUXEXQGD�LVH�\�]GH������RODUDN�JHUoHNOHúPLúWLU��*UDILN�����
��� 7h)(¶QLQ�DOW�JUXSODUÕ�LQFHOHQGL÷LQGH��JÕGD�JUXEX�IL\DW�\�NVHOLúOHULQLQ�WDUÕP�IL\DWODUÕQGDNL�
\�NVHN�RUDQOÕ�DUWÕúODUÕQ�GHYDP�HWPHVLQH�UD÷PHQ�VÕQÕUOÕ�G�]H\GH�NDOGÕ÷Õ�J|U�OPHNWHGLU��%XQXQ�
\DQÕQGD��NRQXW�JUXEX�IL\DWODUÕ�GD�1LVDQ�D\Õ�HQIODV\RQXQX�VÕQÕUODQGÕUDQ�ELU�GL÷HU�|QHPOL�IDNW|U�
ROPXú�� NRQXW� JUXEX� IL\DWODUÕ� \�]GH� ���� LOH� ���������� G|QHPLQGHNL� HQ� G�ú�N� D\OÕN� DUWÕúÕ�
J|VWHUPLúWLU�� 6|]� NRQXVX� JHOLúPHGH�� NLUD� DUWÕú� RUDQÕQÕQ�1LVDQ� D\ÕQGD� \�]GH� ���� LOH� WDULKVHO�
RODUDN� ROGXNoD� G�ú�N� ELU� G�]H\GH� NDOPDVÕ� YH� DNDU\DNÕW� �U�QOHUL� IL\DWODUÕQÕQ� JHULOHPHVL� LOH�
NRQXW�ÕVÕQPD�PDOL\HWOHULQLQ�G�úPHVL�HWNLOL�ROPXúWXU���
��� (OHNWULNOL�HOHNWULNVL]�HY�DOHWOHUL��|]HO�XODúÕP�DUDoODUÕ�YH�H÷OHQFH�N�OW�U�DUDoODUÕQGDQ�ROXúDQ�
GD\DQÕNOÕ�W�NHWLP�PDOODUÕ�JUXEXQGD�IL\DW�DUWÕúODUÕ�1LVDQ�D\ÕQGD�\�]GH�����ROPXúWXU��%X�JUXEXQ�
IL\DWODUÕQGD�J|UHOL�ELU�KÕ]ODQPD� �J|U�OPHNOH�EHUDEHU��\�]GH�����RODQ� LON�G|UW�D\OÕN�ELULNLPOL�
DUWÕú� RUDQÕQÕQ� � JHoWL÷LPL]� \ÕOODUÕQ� D\QÕ� G|QHPOHUL� LOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD� KDOD� oRN� G�ú�N�ELU�
VHYL\HGH� ROGX÷X� J|U�OPHNWHGLU�� 'D\DQÕNOÕ� W�NHWLP� PDOODUÕ� IL\DWODUÕQGDNL� V|]� NRQXVX�
KÕ]ODQPDQÕQ� |QHPOL� QHGHQOHULQGHQ� ELU� WDQHVLQLQ� GH� JHoWL÷LPL]� D\ODUGD� JHUoHNOHúHQ� NXU�
DUWÕúÕQÕQ�JHFLNPHOL�HWNLVL�ROGX÷X�G�ú�Q�OPHNWHGLU��
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����1LVDQ� D\ÕQGD� 7()(� D\OÕN� DUWÕú� RUDQÕ�� 0DUW� D\ÕQD� J|UH� ���� SXDQ� JHULOH\HUHN� \�]GH� ����
G�]H\LQGH�NDOPÕúWÕU��0HYVLPVHOOLNWHQ�DUÕQGÕUÕOPÕú�7()(�DUWÕú�RUDQÕQÕQ�GD�0DUW�D\ÕQD�J|UH�����
SXDQ� JHULOHGL÷L� YH� \�]GH� ���� VHYL\HVLQGH� JHUoHNOHúWL÷L� J|U�OPHNWHGLU�� 1LVDQ� D\ÕQGD�
7()(¶GHNL� \�]GH� ���¶OLN� DUWÕú� RUDQÕQD� WDUÕP� VHNW|U�� NDWNÕVÕ� ���� SXDQ�� LPDODW� VDQD\L�
VHNW|U�Q�Q�NDWNÕVÕ�����SXDQ��PDGHQFLOLN�VHNW|U�Q�Q�NDWNÕVÕ�LVH������SXDQ�ROPXúWXU��%|\OHOLNOH��
1LVDQ�D\ÕQGDNL�7()(�DUWÕú�RUDQÕQGD�WDUÕP�VHNW|U�QGHNL�IL\DW�DUWÕúODUÕ�EHOLUOH\LFL�ROPXúWXU��
����1LVDQ�D\ÕQGD��WDUÕP�VHNW|U��IL\DW�DUWÕú�RUDQÕ��0DUW�D\Õ�JHUoHNOHúPHVLQLQ�����SXDQ�DOWÕQGD�
\�]GH�����VHYL\HVLQGH�JHUoHNOHúPLúWLU��%|\OHOLNOH�WDUÕP�IL\DWODUÕ�ilk dört ayda ELULNLPOL�RODUDN�
yüzde 31,5 RUDQÕQGD�DUWPÕúWÕU��6|]�NRQXVX�\�NVHN�DUWÕú�RUDQODUÕQÕQ, önümüzdeki aylarda yaz 
PHYVLPLQLQ� WD]H� VHE]H� YH� PH\YH� IL\DWODUÕQÕ� ROXPOX� HWNLOHPHVL� LOH� ELUOLNWH� \DYDúOD\DFD÷Õ�
WDKPLQ� HGLOPHNWHGLU�� 7DUÕP� IL\DW� DUWÕú� RUDQODUÕQGDNL� \�NVHOLú� H÷LOLPL� PHYVLPVHOOLNWHQ�
DUÕQGÕUÕOPÕú� YHULOHUGH� GH� J|]OHQPHNWHGLU�� PHYVLPVHO� HWNLOHUGHQ� DUÕQGÕUÕOPÕú� WDUÕP� IL\DWODUÕ�
DUWÕú� RUDQÕ� 0DUW� D\ÕQD� J|UH� ���� SXDQ� DUWDUDN� \�]GH� �¶H� \�NVHOPLúWLU�� 7DUÕP� VHNW|U��
IL\DWODUÕQGDNL�\�NVHN�RUDQOÕ�DUWÕúODUD�NDUúÕOÕN�� WDUÕP�GÕúÕ�7()(¶QLQ�D\OÕN�DUWÕú�RUDQÕQÕQ�2FDN�
D\ÕQGDQ�LWLEDUHQ�JHULOHGL÷L�J|U�OPHNWHGLU��*UDILN�����
����2FDN� D\ÕQGD� LPDODW� VDQD\L� IL\DWODUÕ� D\OÕN� DUWÕú� RUDQÕQGDNL� \�NVHOLú�� E�\�N� |Oo�GH�
XOXVODUDUDVÕ�KDP�SHWURO�IL\DWODUÕQGDNL�JHOLúPHOHULQ�SHWURO��U�QOHUL�LPDODWÕ�VHNW|U�QH�\DQVÕPDVÕ�
LOH� KÕ]ODQDQ� NDPX� LPDODW� VDQD\L� IL\DWODUÕQGDQ� ND\QDNODQPÕúWÕ�� %XQD� NDUúÕOÕN�� WDNLS� HGHQ�
G|QHPGH� NDPX� LPDODW� VDQD\L� IL\DW� DUWÕú� RUDQODUÕ� D]DOPÕúWÕU�� ,UDN� VDYDúÕQÕQ� VRQD� HUPHVLQLQ�
DUGÕQGDQ�XOXVODUDUDVÕ�KDP�SHWURO�IL\DWODUÕQGD�YH�NXUGD�J|]OHQHQ�LVWLNUDUOÕ�VH\LU��1LVDQ�D\ÕQGD�
NDPX� LPDODW� VDQD\L� IL\DW� DUWÕú� RUDQÕQÕ�yüzde –���� G�]H\LQH� G�ú�UP�úW�U�� %|\OHOLNOH�� NDPX�
LPDODW�VDQD\L�IL\DWODUÕQÕQ�\ÕOOÕN�DUWÕú�RUDQÕ�0DUW�D\Õ�GH÷HUL�RODQ�\�]GH�����¶GDQ�\�]GH�����¶\H�
JHULOHPLúWLU��
����g]HO� LPDODW� VDQD\L� IL\DW� DUWÕú� RUDQÕ� SL\DVD� EHNOHQWLOHULQLQ� DOWÕQGD� \�]GH� ���� G�]H\LQGH�
JHUoHNOHúPLúWLU��6|]�NRQXVX�G�]H\LQ�VÕQÕUOÕ�NDOPDVÕQGD��XOXVODUDUDVÕ�KDP�SHWURO�IL\DW�YH�NXU�
ND\QDNOÕ�PDOL\HW�\|QO��ELU�EDVNÕQÕQ�ROPDPDVÕ�HWNLOL�ROPXúWXU��<ÕOOÕN�ED]GD��|]HO�LPDODW�VDQD\L�
IL\DW� DUWÕú� RUDQÕQÕQ� 0DUW� D\Õ� GH÷HUL� RODQ� \�]GH� ����¶GDQ� \�]GH� ����¶H� JHULOHGL÷L�
gözlenmektedir. �
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����1LVDQ� D\ÕQGD� HQHUML� IL\DWODUÕ� \�]GH� ���� RUDQÕQGD� D]DOPÕúWÕU�� ����� \ÕOÕQGD� HQHUML�
VHNW|U�QGHNL� ELULNLPOL� DUWÕú� \�]GH� ���� LOH� \�]GH� ����¶O�N� ELULNLPOL� 7()(� DUWÕúÕQÕQ� ROGXNoD�
JHULVLQGH� NDOPÕúWÕU�� <ÕOOÕN� ED]GD� DUWÕúODU�� VX� IL\DWODUÕQGD� \�]GH� ������ HOHNWULN� YH� GR÷DOJD]�
IL\DWODUÕQGD�LVH�\�]GH������G�]H\LQGH�JHUoHNOHúPLúWLU��
,,,��� *g5h1h0�
�����0DUW�D\Õ�HQIODV\RQXQGD��JÕGD�IL\DWODUÕQGDNL�ROXPVX]�JHOLúPHOHULQ�GHYDP�HWPHVLQLQ�\DQÕ�
VÕUD�PDOL\HW�\|QO��EDVNÕODUÕQ�D]DOPDVÕ�EHOLUOH\LFL�ROPXúWX��1LVDQ�D\ÕQGD�LVH��,UDN�6DYDúÕ¶QÕQ�
EHNOHQHQGHQ� HUNHQ� VRQD� HUPHVL� YH� ,0)¶QLQ� ��� J|]GHQ� JHoLUPH� oDOÕúPDODUÕQÕQ�
WDPDPODQPDVÕ\OD� G|YL]� NXUODUÕQGD� JHULOHPH� J|]OHQPLú�� YH� SHWURO� IL\DWODUÕQGDNL� G�ú�úOH�
ELUOLNWH� ����� \ÕOÕ� EDúÕQGDQ� LWLEDUHQ� HQIODV\RQ� �]HULQGH� HWNLOL� RODQ� PDOL\HW� \|QO�� EDVNÕODU�
HWNLVLQL�\LWLUPLúWLU��
����ùXEDW� YH� 0DUW� D\ODUÕQGDNL� “Enflasyon ve Görünüm”� EDúOÕNOÕ� GX\XUXODUÕPÕ]GD�
HQIODV\RQGDNL�\�NVHOLúWH�ED]�HWNLVLQLQ�GH�HWNLOL�ROGX÷XQX�������+D]LUDQ�D\ÕQGDQ�LWLEDUHQ�EX�
HWNLQLQ� RUWDGDQ� NDONDFD÷ÕQÕ� YH� ,UDN� VDYDúÕQD� ED÷OÕ� RODUDN� PH\GDQD� JHOHQ� ³ROD÷DQ�VW�´�
JHOLúPHOHULQ� VRQD� HUPHVL� GXUXPXQGD� HQIODV\RQXQ� WHNUDU� G�ú�ú� H÷LOLPLQH� JLUHFH÷LQL�
EHOLUWPLúWLN�� 1LWHNLP�� ����� \ÕOÕ� ùXEDW� D\ÕQGDQ� LWLEDUHQ� \�NVHOLúH� JHoHQ� \ÕOOÕN� HQIODV\RQXQ�
1LVDQ�D\ÕQGD�GXUDNODGÕ÷Õ�J|U�OPHNWHGLU��
����)L\DWODUÕ� GDKD� oRN� GR÷D� NRúXOODUÕQD� ED÷OÕ� RODQ�� WDUÕP� YH� JÕGD� JLEL�� DOW� VHNW|UOHU�
oÕNDUÕOGÕ÷ÕQGD�� 7()(� YH� 7h)(� HQIODV\RQXQGDNL� ROXPOX� JHOLúPHOHU� GDKD� DoÕN� ELU� úHNLOGH�
RUWD\D� oÕNPDNWDGÕU�� 7DUÕP� GÕúÕ� 7()(�0DUW� D\ÕQGDNL� \�]GH� ����� G�]H\LQGHQ� yüzde 32,8’e, 
JÕGD�GÕúÕ�7h)(�LVH�\�]GH�����¶GHQ�\�]GH�����¶H�JHULOHPLúWLU��0DOL\HW�\|QO��EDVNÕODUÕQ�RUWDGDQ�
NDONWÕ÷Õ� YH� NÕVD� G|QHPGH� Lo� WDOHSWH� GH� EHOLUJLQ� ELU� FDQODQPD� ROPD\DFD÷Õ göz önüne 
DOÕQGÕ÷ÕQGD��|Q�P�]GHNL�D\ODUGD�JÕGD�YH� WDUÕP�GÕúÕ� HQIODV\RQ�RUDQODUÕQGDNL�G�ú�ú�Q�GHYDP�
HWPHVL� EHNOHQPHNWHGLU�� $\UÕFD�� ùXEDW� YH� 0DUW� D\ODUÕQGD� \ÕOOÕN� HQIODV\RQ� RUDQODUÕQGDNL�
\�NVHOLúWH�NDWNÕVÕ�RODQ�ED]�HWNLVLQLQ�+D]LUDQ�D\ÕQGDQ�LWLEDUHQ�NÕVPHQ�D]DOPDVÕ\OD�|Q�P�]GHNL�
D\ODUGD�\ÕOOÕN�HQIODV\RQGD�EHOLUJLQ�ELU�G�ú�ú�J|U�OHELOHFHNWLU��
����6RQXo� RODUDN�� HQIODV\RQGD� ROXPOX� JHOLúPHOHU� J|]OHQPHVLQH� UD÷PHQ�� \ÕO� VRQX� HQIODV\RQ�
KHGHILQH�XODúÕODELOPHVL�LoLQ��mali disiplinin tavizsiz sürdürülmesi, NDPX�IL\DW�D\DUODPDODUÕ�YH�
JHOLUOHU� SROLWLNDODUÕQÕQ� KHGHIOHQHQ� HQIODV\RQOD� X\XPOX� ELU� úHNLOGH� GHYDP� HWPHVL�� \DSÕVDO�
UHIRUPODUÕQ� NDUDUOÕOÕNOD� X\JXODQPDVÕ� YH� EHNOH\LúOHULQ� L\L� \|QHWLOHUHN� PDOL� SL\DVDODUGDNL�
GDOJDODQPDODUÕQ�HQ�D]D�LQGLUJHQPHVL�ROPD]VD�ROPD]�NRúXOODU�RODUDN�RUWD\D�oÕNPDNWDGÕU��
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