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BUSINESS TENDENCY SURVEY MONTHLY RESPONSES
JANUARY 2012
Response
SECTORS(Nace Rev.2) Participants Responses Rate
(%)
10 Manufacture of food products 273 233 85.3
11 Manufacture of beverages 17 16 94.1
12 Manufacture of tobacco products 11 11 100.0
13 Manufacture of textiles 352 287 81.5
14 Manufacture of wearing apparel 288 220 76.4
15 Manufacture of leather and related products 51 41 80.4
16 Manufacture of wood and of products of wood ek, except furniture 52 43 82.7
17 Manufacture of paper and paper products 79 66 83.5
18 Printing and reproduction of recorded media 30 27 90.0
19 Manufacture of coke and refined petroleum prtgluc 11 10 90.9
20 Manufacture of chemicals and chemical products 88 73 83.0
21 Manufacture of basic pharmaceutical products dradrpaceutical preparatig 18 16 88.9
22 Manufacture of rubber and plastic products 137 107 78.1
23 Manufacture of other non-metallic mineral praguc 265 204 77.0
24 Manufacture of basic metals 109 92 84.4
25 Manufacture of fabricated metal products, exoepthinery and equipment 248 182 73.4
26 Manufacture of computer, electronic and optrabducts 49 39 79.6
27 Manufacture of electrical equipment 111 83 74.8
28 Manufacture of machineryand equipment n.e.c. 171 29 1 75.4
29 Manufacture of motor vehicles, trailers and strailers 109 95 87.2
30 Manufacture of other transport equipment 20 20 100.0
31 Manufacture of furniture 68 54 79.4
32 Other manufacturing 54 46 85.2
33 Repair and installation of machinery and equipime 13 10 76.9
Total 2624 2104 80.2

In 2011 the scope of the survey units was updayeatiding up 385 local units and starting from M1 their responst
have been included in the aggregated survey results
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REAL SECTOR CONFIDENCE INDEX

2011-01| 2011-02 2011-08 2011-04 2011{05 2011-06 201f-021.p8| 2011-04 2011-1p 2011-{1 2011h2 2012l01
Reel Sector Confidence I ndex 1136 | 1110 | 1148 | 1167 | 1172 | 1146 | 1141 | 1008 | 1124 | 1019 | 1023 | 972 | 1018
Total amount of orders 925 | 935 | 921| o917| 933 928 931 o1. 91p 9olo 841 860 8 8.
(Current situation)
Amount of stocks of finished good) ¢4 | 973 | 961 | 42| 963 927 964 98. 1008 941 996 944 5 9B
(Current situationp)
Volume of output 1198 | 1237| 1345 1367 133 131p  127]2 1212 1283  1q2.90151| 903 | 1063
(Next 3 months)
Total employment 1005 | 1107 1187 119 115 1128 116/4 1119 1148  106.607.81| 103.8| 108.2
(Next 3 months)
Total amount of orders 1276 | 1102| 1078 1100 127. 130 1331 1242 1201 141.206.01] 91.0 | 94.0
(Past 3 months)
Export orders 1241 | 1179 1343 1329 120 124p  115)6 1149  11p5  143.005.71| 987 | 1117
(Next 3 months)
Fixed investment expenditure 1228 12004 124  13p3 7.61d 1240 | 127.9| 1225 1234 1224 1140 1116 1166
General business situation 1167 114(3 114.4 11p.7 115.008.8 102.9 98.4 105.3] 95.0 100.8 95. 98.6

REAL SECTOR CONFIDENCE INDEX - (Seasonally Adjusted)

2011-01| 2011-02 2011-08 2011-04 2011{05 2011-06 201f-021.p8| 2011-04 2011-1p 2011-{1 2011h2 2012l01
Reel Sector Confidence I ndex 1166 | 1137 | 1142 | 1009 | 1102 | 1001 | 1086 | 1056 | 111.0 | 1081 | 111.0 | 1074 | 1049
Total amount of orders

unt o 972 | 991 | 947| 911| 02| 907 874 877 esp  oile 9d4 888 5 9p.

(Current situation)
Amount of stocks of finished good) g5 5 | 956 | 975 | 9a2| 967 o913  9ad 957 1008 963 94 926 .7 9
(Current situationp)
Volume of output 1258 | 1163| 117.3| 1163 1176 1245 12204 1149 1254  140.023.61| 1187| 1123
(Next 3 months)
Total employment 1133 | 113.4| 1175 1121 1122 1078 1098 1068 11p1  112.01541| 1144 | 1120
(Next 3 months)
Total amount of orders 137.1 | 1323| 1224 1079 110 111 11104 1072  11p1 14861671 1053 | 1035
(Past 3 months)
Export orders 1241 | 1101| 1240 1184 1216 121f1 1182 11646  12p7  113.821.31| 1144 | 1117
(Next 3 months)
Fixed investment expenditure 121 122l0 1203  12p1 47d 1232 | 1268| 1200 1241 122 117)5 1201 1161
General business situation 1186 1177 118.8 11p.6 108.103.0 100.9 93.6 101.6] 99.5 107.2 103]6 100.4

amount of stocks, a decline in the diffusion indexicates a rise in the amount of stocks.

REAL SECTOR CONFIDENCE INDEX
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(*) When the diffusion index of the amount of staaflfinished goods is calculated, the signs ofrdmponses are reversed. While an increase in fiasidn index points out a decrease in the

INDEX = 100 : A stable outlook to the economic sityi by the real sector agents covered by the Bassimendency Survey.
INDEX > 100 : An optimistic outlook to the econonctivity by the real sector agents covered byBhsiness Tendency Survey.
INDEX < 100 : A pessimistic outlook to the econoraittivity by the real sector agents covered byBhsiness Tendency Survey.
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BUSINESS TENDENCY SURVEY WEIGHTED AGGREGATED RESULT S

1- How has your production developed over the pa& months? It has...

Months | Increased Rer:alnec:j Decreased| Balance % PRODUCTION - TREND OF LAST 3 MONTHS
unchange (Increased - Decreased)

2011-01| 484 39.3 12.3 36.1 50
2011-02|  29.2 50.6 20.2 9.0 N n il M
2011-03] 315 50.2 18.3 13.2 , \ I AN \
2011-04] 4438 43.0 122 326 il \ N \ I \A
2011-05  46.3 43.3 104 3509 V. W \v/ \ | \A‘ ! 2\
2011-06] 43.6 45.6 10.8 32.8 10 \ ’
2011-07|  47.2 41.9 10.9 36.3 \
2011-08| 40.9 44.3 14.8 26.1 -30
2011-09| 35.1 44.8 20.1 15.0 ‘
2011-10 31.2 49.2 19.6 11.6 -50 I
2011-11| 347 46.7 18.6 16.1 \
2011-12]  33.0 45.4 21.6| 114 P geggygegygesigesyg88 3888

: : : : SSR8SRSSRSSRSEARRRERIERE
2- Do you consider your current overall order bookgo be...?
Months Abovel Tr? rmal for Belowl Balance % TREND OF CURRENT OVERALL ORDERS

norma € season norma (Above Normal - Below Normal)
2011-01 7.4 77.7 14.9 -7.5 o
201102 79 777 144 65 W LLU,UMM
2011-03| 6.2 79.7 14.1 -7.9
2011-04 7.2 77.3 15.5 -8.3
201105 5.7 81.9 12.4 -6.7 2 [
2011-06 6.4 80.0 13.6 7.2 ,/
\/\//“

2011-07| 5.6 82.5 11.9 -6.3 /
2011-08 44 82.2 13.4 9.0 50 \
2011-09 5.8 80.2 14.0 -8.2 \
2011-10 6.5 77.0 165( -10.0 \ /
2011-11 4.6 79.9 15.5 -10.9 s \.4
2011-12 4.2 77.6 18.2| -14.0 T 888388239883 3238839883938288Y
201201 3.4 79.0 176 -14.2 $55g8888s588883c5g:5:85:88¢¢8

* " N . N N N NN NN AN NN NN NN NN NN NN NN N
3- Do you consider your current export order bookgo be...?
Months | APove | Normalfor | Below | o ” TREND OF CURRENT STOK OF FINISHED PRODUCTS

normal the season normal ° (Above Normal - Below Normal)
2011-01 47 77.9 174 -12.7 5
A

2011-02 4.4 78.8 16.8 -12.4 = U[ [T T
2011-03 5.7 78.7 15.6 -9.9 AU | ‘,Li_)/\UJ.\,\
201104 8.4 76.3 153 6.9 e /v\(
2011-05 5.3 78.9 158 -10.5 25 lf
2011-06] 6.2 77.8 16.0 -9.8 35 \ \
2011-07 5.3 79.3 154 -10.1 \ Vs
2011-08 5.4 785 16.1] -10.7 e |
2011-09 7.3 73.6 19.1 -11.8 55 /
2011-10 7.7 74.0 18.3 -10.6 65 ~
2011-11 45 77.2 18.3| -13.8 e V
2011-12 4.3 76.2 19.5) -15.2 T 8839882398383 33883388892388834
2012-01 35 78.9 17.6 141 5556638383333 8328 2389 adag8949¢9

: : : : NES888S8888583838888RERR88E8E
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4- Do you consider your current stock of finished pducts to be...?

Above Normal for Below
Months I th | Balance % CURRENT STOCK OF FINISHED PRODUCTS
norma € Seaso norma (Above Normal - Below Normal)

2011-01 11.0 81.9 7.1 3.9 ”s

2011-02 10.0 82.7 7.3 2.7 [

2011-03  10.3 83.3 6.4 3.9 20 / N

2011-04 12.7 80.4 6.9 5.8 15 ,

2011-05 10.8 82.1 7.1 3.7 10 N \\ N |

2011-06|  14.3 78.7 70| 73 5/ A\ /\V \ N AN

2011-07 11.0 81.7 7.3 3.7 Y Msrﬂ

2011-08 10.5 81.0 8.5 2.0 0 ! A v

2011-09 7.9 83.4 8.7 0.8 5

2011-10 12.7 80.5 6.8 5.9 10 ) /

2011-11 12.7 81.0 6.3 6.4 U

201112, 12,6 80.4 7.0 5.6 P s ggy88338839838388388¢88¢88 Y
P T R R R R R R T T = T T T T T VR VI i Nt

2012-01f  11.8 82.9 53 6.5 £8888s88s8s88¢:8s5:8888¢88388¢8¢3
N N N NN AN NN N NN NN N NN NN NN NN NN

5- How do you expect your production to develop oveéhe next 3 months? It will...

Months | Increase Rer;:ame((jj Decrease | Balanceg % PRODUCTION - EXPECTATION OF NEXT 3 MONTHS

unchange (Increase - Decrease)

2011-01 34.9 50.0 15.1 19.8 60

2011-02 39.1 455 15.4 23.7 \ )

2011-03 44.2 46.1 9.7 345 40 \ ~

2011-04  47.4 41.9 107| 367 A\ \. A \_/\ // N\

2011-05]  43.9 45.2 109 330 20 ’

2011-06 44.3 42.4 13.3 31.0 o

2011-07 38.7 49.8 11.5 27.2

2011-08 33.4 54.4 12.2 21.2 -20

2011-09 37.3 48.7 14.0 23.3 \

2011-10  29.2 445 26.3 2.9 40 \

2011-11 25.0 51.5 235 1.5 o A

2011-12 20.4 49.5 30.1 -9.7 38833883388 338849388493884
N S I I 00 0 00 0 @O O & 0 O O O O d 4 +d + N N N N

2012:01) 267 52.9 204 63

6- How do you expect your selling prices to changever the next 3 months? They will...

Months | Increase Rer::ainec:j Decrease | Balanceg % SELLING PRICES - EXPECTATION OF NEXT 3 MONTHS

unchange (Increase - Decrease)

2011-01 36.2 60.3 35 32.7

2011-02 34.2 62.1 3.7 30.5 35 N

201103 324 63.1 45| 279 l / \ N\

2011-04 28.0 63.9 8.1 19.9 25 ’ () \

2011-05 23.9 69.5 6.6 17.3 \ n ' 1 \/ \ f

2011-06|  27.1 67.4 55| 216 15 V Ya \ /“\/ J

2011-07 23.1 67.0 9.9 13.2 \ \ / \/

2011-08 28.7 64.8 6.5 22.2 ° | \ U

2011-09 25.5 66.8 7.7 17.8 ] \ ]

2011-10]  27.0 60.5 125| 145 W

2011-11 22.6 66.7 10.7 11.9 15

2011-12) 24.0 64.9 11.1 12.9 3833433834383 3338835338835338834
5555828822288 93938g9d=2g993949g

2012-01 29.7 63.4 6.9 228 SRSRRSS8S8RLRKRRLLRLLR_RRRER
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7- How do you expect your firm's total employmentd change over the next 3 months? It will...

Months | Increase li‘ir::;:;% Decrease| Balance
2011-01 19.2 711 9.7 9.5
2011-02 19.8 711 9.1 10.7
2011-03 25.1 68.5 6.4 18.7
2011-04 25.6 67.9 6.5 19.1
2011-05 215 72.3 6.2 15.3
2011-06 20.5 713 8.2 12.3
2011-07 22.0 72.4 5.6 16.4
2011-08 18.0 75.9 6.1 11.9
2011-09 20.4 74.0 5.6 14.8
2011-10 17.4 718 10.8 6.6
2011-11 17.5 72.8 9.7 7.8
2011-12 15.4 73.0 11.6 3.8
2012-01 16.8 74.6 8.6 8.2
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8- What main factors are currently limiting your production ? Rank according to degree of CACTORS LIVITING THE PRODUCTION
importance. (% Share) (*)
Insufficient
2011 2012 demand
January April July October January 44.2%

a. None 34.7 38.1 38.2 38.8 34.

b. Insufficient demand 42 .4 39. 39.p 4244 442 I?Sthf%ercfg

c. Shortage of labour force 6.1 4. 4 40 416 4.6%

d. Shortage of material and/or equipment 7.6 7.5 8.2 6.2 6.7 ’\3'3"79 Shortage of

e. Financial constraints 4.7 4, 5. 4ll8 50 ) marerial

f. Others 5.0 6.6 4.4 4. 4.8 equipment

o Financial 6.7%
4.8% constraints
5.0%
9- Considering your current order books and the expected chage in CURRENT PRODUCTION CAPACITY
demand over the coming months, how do you assess your current % (More than sufficiente - Sufficient)
production capacity? The current production capaciy is... (*) 15
AN
10
Months Morg t'han Sufficient th Balance / ) S
sufficient sufficient 5 \ \

2011-01 9.7 79.1 11.2 4.0 \ / \/ ﬁ\ /r \

2011-04 13.2 78.0 8.8 35 ° \ N~ \4

2011-07 14.3 76.6 9.1 -1.5 5 \/

2011-10 14.5 77.5 8.0 4.4 10

2012-01 10.3 80.3 9.4 0.9

10- How many months of production

are assured by your current overall
order books ? (*)

Months Weighted
average

2011-01 3.7

2011-04 3.8

2011-07 3.9

2011-10 2.7

2012-01 3.3

(*) These indicators are produced quarterly (in Jamary, April, July and October).
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11- How have your overall orders developed over the past 3 months? &hhave...

Remained
Months Increased Decreased Balance % OVERALL ORDERS - TREND OF LAST 3 MONTHS
unchanged
2011-01 42.4 42.8 14.8 27.6 (Increased - Decreased)
: : : : 40
2011-02 30.4 49.4 20.2 10.2 /\Vq\ ‘r\d\ l/
2011-03 28.2 51.4 20.4 7.8 20
2011-04 31.3 47.4 21.3 10.0 \\ﬁ\ l
2011-05 41.7 44.1 14.2 275 0 v v wu W
2011-06 42.9 44.5 12.6 30.3 ”
2011-07 45.0 43.1 11.9 33.1
2011-08 37.7 44.8 175 20.2 .40
2011-09 37.2 45.7 171 20.1 \
2011-10 26.0 49.2 24.8 1.2 -60 Y
2011-11 28.7 48.6 22.7 6.0
2011-12 19.8 51.4 28.8 9.0 P e EgegysgesNg8e8 g8 Y288 Y88 Y
R E LN dddddodddddd S o oo oa &l
2012-01 21.9 50.2 27.9 -6.0 8888888888 88s8 3385 5858388 8 3
NN NN NN NN NN NN N NN N NN N NN N NN
12- How do you expect your export orders to develop over the neX months? They will...
Remain
Months Increase Decrease Balance EXPORT ORDERS - EXPECTATION OF NEXT 3 MONTHS
unchanged %
(Increase - Decrease)
2011-01 31.6 60.9 7.5 24.1
2011-02 32.3 53.3 14.4 17.9 40 - A \
2011-03 44 46.3 9.7 34.3 \ /’\_\ \ “\\
2011-04 44.8 43.3 11.9 32.9 20 \ \ / - \
2011-05 40.5 48.8 10.7 20.8
2011-06 38.2 48.5 13.3 24.9
2011-07 26.3 63.0 10.7 15.6 0 "/ v
2011-08 20.1 56.7 14.2 14.9
2011-09 32.9 53.7 13.4 19.5 20
2011-10 26.5 50.0 235 3.0 ’
2011-11 26.6 52.5 20.9 5.7 /
2011-12 235 517 24.8 1.3 P gegygesogssNg8eygEe o8B
N IS 0 © 0 0 O @0 @O @6 O O O O 4 A 4 «+ &N N N
2012-01 29.2 53.3 175 11.7 8888888888888 3838 3888 8 8
N NN NN NN AN NN N NN N NN NN NN NN NN
13- Capacity Utilization Rate (%)
Months Weighted CAPACITY UTILIZATION RATE (%)
average % i
(Weighted Average)
2011-01 74.6 100
2011-02 73.0
2011-03 73.2 %
2011-04 74.9
2011-05 75.2 80 e Ve N
2011-06 76.7 N ™TTIN —~ AN\
\ N\
2011-07 75.4 70 /
2011-08 76.1 \ /”" ~
2011-09 76.2 60 \
2011-10 77.0
2011-11 76.9 50
883 388338833883 38833883¢Y
2011-12 755 EEESgggagsgasdiaanaadddy
2012-01 74.7 SIRSEIJIRIIKIJIIIK/RIK/IR/NL/RI/RIR/ELR
14- How has your competitive position on the domestic market deloped % COMPETITIVE POSITION ON DOMESTIC MARKET
over the past 3 months? It has... (*) (Improved - Deteriorated)
i AN
Months Improved Rerrr‘\alnec:j Deteriorated|| Balance 20 \
unchange 0 s A
1% AT TS
2011-04 16.6 743 9.1 75 0 T\"\ ‘ VA\' ™~
2011-07 18.0 7.7 4.3 13.7 -
° 7
2011-10 10.0 83.9 6.1 3.9 20
2012-01 9.1 82.4 8.5 0.6 835383523335 38385883%5383563
55 5538383838882 g8 2=24d=248 9498 ¢9
(*) These indicators are produced quarterly (in Jamary, April, July and October).
Statistics Department / Real Sector Data Division 6




15- How has your competitive position on foreign markets insle the

EU developed over the past 3 months? It has... (*)

Months Improved Remained Deteriorated| Balance
unchanged

2011-01 8.9 83.8 7.3 1.6

2011-04 145 77.3 8.2 6.3

2011-07 11.4 81.3 7.3 4.1

2011-10 105 78.7 10.8 -0.3

2012-01 8.0 80.7 11.3 -3.3

16- How has your competitive position on foreign markets owgide the

EU developed over the past 3 months? It has... (¥)

%
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%

10

COMPETITIVE POSITION ON FOREIGN MARKETS OUTSIDE THE  EU

(Improved - Deteriorated)

Remained .
Months Improved unchanged Deteriorated|| Balance 5 /\
2011-01 13.4 79.4 7.2 6.2 ° T\\L \ )\LJ/“V" ;
2011-04 113 82.3 6.4 4.9 - N\ /
2011-07 11.4 81.2 7.4 4.0 N v\ S
2011-10 10.8 82.7 6.5 43 _20HQNOHQNL’HQNOHQNOHQNOHQNO
oot | wa| e o2 39 Siifgiiiifagiigiiiziiisg
S IIRXRRIRIIIJ/IJIR/K/RKRKK/RK/RKRLLILLELR
17- How do you expect your overall orders to develop over theext 3
months? They will...
Months Increase Remain Decrease | Balance o OVERALL ORDERS - EXPECTATION OF NEXT 3 MONTHS
unchanged % (Increase - Decrease)
2011-01 35.8 52.1 12.1 23.7 60
2011-02 40.0 46.2 13.8 26.2 /\4 " a
2011-03 48.1 42.8 9.1 39.0 40 A /
2011-04 49.9 39.1 11.0 38.9 0 \ﬂ \ N\ \V, / \
2011-05 49.9 40.8 9.3 40.6
2011-06 45.7 43.1 11.2 345 o m / }\
2011-07 35.3 53.9 10.8 24.5 \
2011-08 36.2 50.6 13.2 23.0 -20
2011-09 37.2 47.4 15.4 21.8 \
2011-10 28.7 45.2 26.1 2.6 -40 \
2011-11 26.6 49.9 23.5 3.1 \
2011-12 216 474 30| 9.4 P ggsygeatseaig8ede8a yE88 Y
18- How have your export orders developed over the past 3 mohs?
They have...
Remained
Months Increased unchanged Decreased || Balance % EXPORT ORDERS - TREND OF PAST 3 MONTHS
2011-01 29.9 57.2 12.9 17.0 0 (Increased - Decreased)
2011-02 29.7 54.6 15.7 14.0
2011-03 26.8 58.6 14.6 12.2 2 |
2011-04 29.8 52.9 17.3 12.5
2011-05 371 49.5 13.4 23.7 . A MA AM
2011-06 35.9 48.0 16.1 19.8 M v 7 v
2011-07 331 50.7 16.2 16.9 20
2011-08 30.7 50.2 19.1 11.6
2011-09 325 50.2 17.3 15.2 l
2011-10 24.7 50.1 25.2 -0.5 0 \ ,
2011-11 30.2 50.6 19.2 11.0 \
2011-12 20.5 51.9 276 71 P ggeYggeNgge Y8838 8833883 Y
ERE L dddddddodddddadodadddaddd
2012:01 22.1 53.9 240| -9 S ERRRERRRERRRREEREREEERE
(*) These indicators are produced quarterly (in Jamary, April, July and October).
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19- Do you consider your current domestic order bdc to be...?

Months | APove | Normal for Below | o iance % TREND OF CURRENT DOMESTIC ORDERS
normal the season| normal
(Above Normal - Below Normal)
2011-01 7.4 79.4 13.2 -5.8 0
2011-02 8.6 77.8 13.6 -5.0 10 ‘ ‘ ‘ UM‘MH
\4
2011-03 5.4 82.0 126 7.2 S / A\
2011-04 7.3 78.8 13.9 6.6 20 Syp —
2011-05 4.9 78.2 16.9 -12.0 -30 /
2011-06 5.5 80.4 14.1 -8.6 40 ) at
2011-07| 4.6 84.3 111 -6.5 \ (
2011-08 3.4 84.4 122 -8.8 0 \
2011-09 4.4 81.4 14.2 -9.8 -60
2011-10 35 81.3 15.2 -11.7 70 \
2011-11] 3.4 82.3 14.3 -10.9 "
2011-12 3.2 783 185 -15.3 T 883 ygggigesdgesdgga gLy
M~ I I I 00 0 0 0 O O @O & O O O O d4 4 4 4 &N &N N N
201200 19 75.7 224 205
20- How have your domestic orders developed overdtpast 3 months? They have...
Months | Increased Remained Decreased| Balance DOMESTIC ORDERS - TREND OF PAST 3 MONTHS
unchanged % (Increasec- Decreaset
2011-01] 35.2 46.0 18.8 16.4 0
2011-02 27.7 51.9 20.4 7.3 \ .
2011-03 25.4 54.7 19.9 55 0 / \ \
2011-04 275 50.3 22.2 5.3 m ﬂh A M h\
2011-05 35.2 50.9 13.9 21.3 0 \U w‘ W\W \(
2011-06 40.2 48.3 115 28.7 20 \L
2011-07 385 49.1 12.4 26.1 \
2011-08 31.4 51.9 16.7 14.7 40
2011-09 29.1 50.8 20.1 9.0
2011-10 21.4 59.6 19.0 2.4 -60 U
2011-11 22.6 53.9 23.5 -0.9
2011-12 210 50.8 282 72 ¥ gggNgcsygegnggaygegNgEay
~ I~ I I 00 @ © © O O O @& O O O O =« =« «+ = N N N N
2012-01 17.0 54.5 28.5 -11.5 388888888888 c3gc3ss5383383¢8 3838
N N N N N NN AN AN NN NN NN NN N NN NN NN
21- How do you expect your domestic order books tevelop over the next 3 months? They will...
Months | Increase Remain Decrease | Balance % DOMESTIC ORDERS - EXPECTATION OF NEXT 3 MONTHS
unchanged
(Increase - Decrease)
2011-01 32.8 50.3 16.9 15.9 60
2011-02 37.4 52.3 10.3 27.1 /\
2011-03 46.7 46.8 6.5 40.2 40 \ . \
2011-04f  48.9 44.1 70| 419 Vv \ N [ M\
201105 467 431 102| 365 2
2011-06 41.6 46.9 115 30.1 o \\
2011-07 324 57.0 106| 218 \ \L V
2011-08 31.1 51.3 17.6 135 20
2011-09 31.1 51.7 17.2 13.9
2011-10 25.6 49.1 25.3 0.3 40 \
2011-11] 23.3 51.3 25.4 2.1 "
2011-12 19.5 50.4 301 -10.6 T 8383ygg883ig883d4883428838884
M~ s I I 00 0 00 0 O @O @O & O O O O 4 4 4 4 &N &N N N
201201 235 51.5 50| 15
22- How do you expect your domestic market sellingrices to change over the next 3 months? They will.
Remain .
Months | Increase Decrease | Balance| % DOMESTIC MARKET SELLING PRICES - EXPECTATION OF NEXT 3 MONTHS
unChanQEd (Increased - Decreased)
2011-01 35.3 61.0 3.7 31.6 45
2011-02 37.3 58.2 4.5 32.8 N,
2011-03 321 62.2 57| 264 ® "
2011-04 28.0 63.7 8.3 19.7 25 / \
2011-05 26.5 65.2 8.3 18.2 --\ r v \
2011-06 27.0 67.2 5.8 21.2 15 \’l y A
201107  22.9 68.6 85| 144 N \ / / \ v
2011-08 29.9 62.9 7.2 22.7 5 ‘ h ’ ‘ H
2011-09 25.9 66.1 8.0 17.9 ‘U HI
2011-10 26.9 55.3 17.8 9.1 S \‘N
2011-11] 23.6 65.8 10.6 13.0 5
2011-12 248 64.3 10.9 13.9 388388830383 1338388938883838834d
M~ s I I 00 00 00 0 O O @O & O O O O 4 4 4 4 &N N N N
2012-01 304 621 75| 229
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23- Compared to the last 12 months, how do you exgteyour fixed investment expenditure to change ovethe next 12 months? It will...

Months | Increase uri‘?g?‘;ned Decrease Balance % FIXED INVESTMENT EXPENDITURES - EXPECTATION OF NEXT 12 MONTHS
(Increase - Decrease)
2011-01 36.7 48.9 14.4 22.3 40
2011-02 34.4 51.6 14.0 20.4 30 A
2011-03| 34.0 52.4 13.6 20.4 20 "'/\ ™ v\‘*
2011-04 43.5 45.3 11.2 32.3 10 AT v
2011-05] 39.1 49.4 11.5 27.6 o hYH\'M ‘ H
2011-06| 35.9 52.2 11.9 24.0 10 ‘\U M
2011-07| 39.2 49.5 11.3 27.9 20 [
2011-08 35.6 51.3 131 225 30 \
2011-09 34.8 53.8 11.4 23.4 40 r
2011-10 36.4 49.6 14.0 22.4 . J '/
2011-11 30.8 52.4 16.8 14.0 I
201112 34.2 49.2 166) 17.6 8839383593883 5888588393834
2012010 306 55.4 140| 166
24- How has your average unit cost changed over thpast 3 months? It has...
Months | Increased lﬁgﬁ:&iﬂ Decreased| Balance % AVERAGE UNIT COST - TREND OF PAST 3 MONTHS
(Increased - Decreased)
2011-01 52.7 43.9 3.4 49.3 70
2011-02 55.8 38.8 5.4 50.4 /\,-
2011-03 62.0 31.9 6.1 55.9 60 4
2011-04 57.2 36.3 6.5 50.7 50 / A / \—*V/\\/ /
2011-05, 56.4 38.3 5.3 51.1 o / \ VM V
2011-06 58 36.0 6.0 52.0 y / M \A\
2011-07| 51.3 44.0 4.7 46.6 30 \ /
2011-08 58.8 35.9 5.4 53.4 2 V \\ ‘
2011-09 50.4 45.3 4.3 46.1
2011-10 54.8 39.0 6.2 48.6 10
;gig :j; jg'; 1;'(3) jj‘j 2833383393883 938388393888388S
' ' ' ' 5556568833383 8888333g 22929033849
2012-01 54.3 40.8 4.9 49.4 SSRIRSRIRIIIJIRK/RIRIIRIRIKIL|RI]IRIRIERR
25- How do you expect your average unit cost to chge over the next 3 months? It will...
Months | Increase Remain Decrease Balance| % AVERAGE UNIT COST - EXPECTATION OF NEXT 3 MONTHS
unchanged (Increase - Decrease)
2011-01 45.8 49.5 47 41.1 60
2011-02 47.7 45.3 7.0 40.7
2011-03|  46.4 47.4 62| 402 * y
2011-04 38.8 55.7 5.5 33.3 2 A A N\ -
2011-05] 38.5 52.4 9.1 29.4 A '\ ' \ / /\\-\__
2011-06] 36.5 57.7 5.8 30.7 30 ¢ ’ 7/ ‘,_\ /
2011-07| 41.2 52.1 6.7 34.5 /\ /\‘
2011-08 45.8 50.5 37| 421 20 '
2011-09 41.8 52.0 6.2 35.6 10
2011-10 451 43.2 11.7 334
2011-11 38.9 55.4 5.7 33.2 0 i s e e e e a e e e e e e e e o
2011-12 39.6 52.9 75 32.1 EE R R @23 0adaecidddaddadad
rotool 406 o0 ool sis
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26- What is your expectation for inflation (produce prices) rate over the next twelve months ? (Weigled Average) (%)

Months Weighted % INFLATION RATE EXPECTED OVER THE NEXT 12 MONTHS (%)
average )
(Weighted Average)
2011-01 7.5 13
2011-02 7.8
2011-03 7.9 12
2011-04 7.8 1 \
2011-05 7.8 / \
2011-06 7.8 10
2011-07 8.0 A / \ j\
2011-08 8.2 9 V4 \ / \ /
2011-09 8.5
. - N
2011-10 9.1 \,\ \/ Vot
2011-11 9.2 7
8833883388833 8883 3888338889
201112 9.7 EEEE2ggggggaesegaldadddd
2012-01 9.4 SRIJIIIRIRIRIIRLIRLIRI]I/R]IR/RIRLR
27- How do you expect the short term Turkish Lira cedit interest rate to change over the next three wnths? It will...
Months | Increase Remain Decrease Balance CREDIT INTEREST RATE EXPECTED OVER THE NEXT 3 MONTHS
unchanged %
(Increase - Decrease)
2011-01 8.8 70.3 20.9 -12.1 60
2011-02] 24.7 65.8 9.5 15.2 / m
2011-03 28.9 65.8 5.3 23.6 40 y / -
2011-04 34.6 60.3 5.1 29.5 20 / /’
2011-05 37.4 56.9 5.7 31.7 H \ [
2011-06] 38.5 57.9 3.6 34.9 o\ I\A
2011-07| 45.3 52.0 2.7 42.6 V W]
2011-08| 35.2 58.1 6.7 28.5 -20 ,‘\ N
2011-09 24.4 69.3 6.3 18.1 \ A \j A
2011-10 31.8 62.4 5.8 26.0 40 ‘ /
2011-11 40.7 55.9 3.4 37.3 - /
2011-12 41.6 55.8 2.6 39.0 3883333880338 03383835838398334
5565653338333 3332323ddos989849
2012-01 40.0 56.9 3.1 36.9 SRIRIIRILIIRIRRIK/RII/RIIR/_RLR]IRI/LRIR]ELR
28- Your opinion about the general course of busirss in your industry, compared to previous month.
Months | More | Remain More | Balance % BUSINESS CONFIDENCE
optimistic |unchanged | pessimistic (More Optimistic - More Pessimistic)
2011-01 23.2 70.3 6.5 16.7 30
2011-02 20.2 73.9 5.9 14.3 20 N
/ NN
2011-03 20.4 73.6 6.0 14.4 10 AN A R \
2011-04 21.8 73.1 5.1 16.7 o ‘Y VA [mvlm T\VAW»
2011-05] 20.0 75.0 5.0 15.0 .10 'k
2011-06| 16.7 75.4 7.9 8.8 20 \
2011-07| 16.7 69.5 13.8 2.9 .30 -
2011-08| 11.0 76.4 12.6 -1.6 20 \
2011-09| 14.6 76.1 9.3 5.3 50
2011-10] 11.9 71.2 16.9 -5.0 o
2011-11] 11.8 76.7 11.5 0.3 o
2011-12) 112 73.4 154] 42 3839388353885 288988893888Y
N I I I 0 0 0 0 O O 0O 0 O O O O 4 «+J «+4 «+4 N N N N
201201 113 76.0 127) 14
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BUSINESS TENDENCY SURVEY WEIGHTED AGGREGATED RESULT S (Balance Values - Difference in Percentages)

11.4

4.0

5.6

12.9

3.8

75.5

10.6

13.9

176

44.9

32.1

9.7

39.0

JANUARY |FEBRUARY [MARCH |APRIL |MAY JUNE JULY  AUGUST SEPTEMBER |OCTOBER|NOVEMBER [DECEMBER

How has your production |2011 36.1| 9.4 132 32p 359 328 36.3 26.1 15.0 1.6 6.1
developed over the past 3
months? 2012 1.6
Do you consider your current 2011 -7.5| -6.9 -7. -8.8 -6.7 -712 -613 -9.0 -8.2 -1p.0 -10.9
overall order books to be...? 2012 142
Do you consider your current [2011]  -12.7 124 .99 68 -10[5 98 101 107 -8 -106 8l3.  -15.2
export order books to be...? 2012 144
Do you consider your current stok 2011 3.9 2.7 3. 5.8 37 7(3 3.7 2.0 -0.8 5.9 6.4
of finished products to be...? 2012 6.5l
How do you expect your|2011 19.8 23.7 345 367 330 31.0 27.2 1.2 233 2.9 15
production to develop over the
next 3 months? 2012 6.3]
How do you expect your selling | 2011 32.7 30.3 279 19p 17,3 21.6 18.2 0.2 17.8 14.5 11.9
prices to change over the next 3|
months? 2012 22.8
How do you expect your firm's | 2011 9.5 10.7 187 194 153 12.3 16.4 11.9 14.8 6.6 7.8
total employment to change over
the next 3 months? 2012 8.2
Considering your current order |
books and the expected change ir} 2011 -1.§ 44 5. 6.5
demand over the coming months,
how do you assess your current| 2012 0.9
production capacity?
How many months of production |2011 3.7 3.4 3. 27
are assured by your current
overall order books ? 2012 3.3
How have your overall orders |2011 27.6 10.2 7. 100 275 30.3 38.1 2p.2 20.1 1.2 6.0
developed over the past 3
months? 2012] -6.0
How do you expect your export | 2011 24.1| 17.9 348 329 298 24.9 15.6 4.9 19.5 3.0 5.7
orders to develop over the next 3
months? 2012] 11.7]
Capacity Utilization Rate of |2011 74.6 73. 732 74P 752 76.7 75.4 76.1 16.2 77.0 76.9
Manufacturing  Industry. They
will... 2012] 74.7|
How has your competitive 2011 9.2 74 13. 3h
position on the domestic market
developed over the past 3
months? 2012 0.6
How has your competive || g 64 a .
position on foreign markets inside
the EU developed over the past 3 2012 33
months? s
HOV\.I. has your competitive 2011 6.2 a9 4. 4.
position on foreign markets
outside the EU developed over the 2012 39
past 3 months? )
How do you expect your overall | 2011 23.7 26.1 390 3809 406 345 24.5 23.0 21.8 2.6 3.1
orders to develop over the next 3
months? 2012 7.4
How have your export orders |2011 17.0 14. 122 125 237 19.8 16.9 1.6 15.2 10.5 11.0
developed over the past 3
months? 2012 -1.9
Do you consider your current 2011 -5.8] -5.4 -7.2 -6.6 -12)0 -8|6 -6.5 -4.8 -9.8 -11.7 -10.9 3
domestic order books to be...? 2012 205
How have your domestic orders | 2011 16.4 7.3 5. 58 213 287 26.1 14.7 0.0 2.4 0.9
developed over the past 3
months? 2012 -11.5
How do you expect your domestic  2011| 15.9 271 402 419 365 30.1 21.8 185 13.9 0.3 2.1
order books to develop over the
next 3 months? 2012] -1.5
How do you expect your domestic [ 2011] 31.6 32. 264 197 182 21.2 14.4 0.7 17.9 9.1 13.0
market selling prices to change
over the next 3 months? 2012] 22.9
Compared to the last 12 months, )| 5 3 204 204 3288 2706 240 279 225 134 b2 4 4.0
how do you expect your fixed
investment expenditure to change 2012 16.6
over the next 12 months? )
How has your average unit cost 2011 49.3 50.4 55.9 507 5111 52.0 46.6 53.4 46.1 18.6 3.3
changed over the past 3 months? 2012 49.4
How do you expect your average|2011 41.1 40.7 40p 333 294 30.7 345 4.1 35.6 B3.4 33.2
unit cost to change over the next 3
months? 2012 31.8
What s your expectation for |, 7.5 74 7. 78 7B 7l8 8o 42 5 1 0.2
inflation (producer prices) rate
over the next twelve months (as 2012 9.4
an annual percentage)? )
How do you expect the short term L

. N . 2011 -12.9 15.2 23.6 295 347 34.9 42.6 28.5 18.1 6.0 37.3
Turkish Lira credit interest rate
to change over the next three
months? 2012 36.9
Your opinion about the general |, 167 143 144 167 150 48 9 -L6 53 5.0 03
course of business in your
industry, compared to previous
month. 2012 -1.4

Note: Weighted and unweighted aggregated results offBasiTendency Survey are published uhdir//evds.tcmb.gov.tr/yeni/cbt-uk.html as time-series.
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