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REAL SECTOR CONFIDENCE INDEX
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Components of the Real Sector Confidence Index: BTS question 1 (Your opinion about the general business situation in your
industry, compared with previous month), BTS question 2 (Your opinion about export prospects over the next three months
compared with previos month), BTS question 3 (How much investment expenditure do you expect to realise over the next twelve
months), BTS question 9 (Total amounts of orders received this month), BTS question 11 (Amount of monthly stocks of finished
goods this month), BTS question 12 ((Trend of next three months) Total employment), BTS question 15 ((Trend of next three
months) Volume of output), BTS question 16 ((Trend of last three months) Volume of goods sold in domestic market), BTS
question 18 ((Trend of last three months) Volume of raw-material stocks).
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INDEX = 100 : A stable outlook to the economic activity by the real sector agents covered by the Business Tendency Survey.
INDEX > 100 : An optimistic outlook to the economic activity by the real sector agents covered by the Business Tendency Survey.
INDEX < 100 : A pessimistic outlook to the economic activity by the real sector agents covered by the Business Tendency Survey.

REAL SECTOR CONFIDENCE INDEX AND COMPONENTS

(Period of Dec., 1987- December 2006)] 2005 2006
Arithmetic | Maximum | Minimum
Mean Value Value Dec. | Jan. | Feb. [ Mar.| Apr. | May | June | July | Aug. [ Sep. | Oct. | Nov. | Dec.
Reel Sector Confidence I ndex 9.4 1233 61.6 102.4 |100.0( 100.6|104.2 | 104.7| 103.5| 104.4 [ 102.1| 101.9 | 104.8| 100.4 | 100.7 | 101.1
General business situation 103.0 141.7 35.7 111.1 |105.8(105.5]|111.5(111.6]102.5| 91.4 [ 99.2 | 107.5| 113.4] 104.4| 108.8| 104.4
16.7
Exports prospects 1104 134.2 68.9 112.3 |114.8(111.8] 1159 113.3| 120.8| 126.1 | 118.5]| 115.3| 116.2| 107.4| 110.1 | 112.0
374
Investment expenditure 84.4 130.5 28.6 105.0 | 99.0 [ 956 | 93.6 [ 941 | 91.3 | 919 | 932 | 904 [ 947 | 95.7 | 936 | 95.2
Total amount of orders 75.4 112.5 32.6 846 | 782|831 ) 921 (876|905 | 935 | 84.7| 83.0 [ 894 | 884 [ 882 | 87.5
Amount of stocks of finished goods (*) 91.9 106.3 67.5 943 | 921 | 90.0] 92.0 [ 943 ] 982 | 998 | 91.1 | 946 [ 980 | 95.2 [ 934 | 95.2
Total employment 95.7 124.7 59.7 103.0 | 102.3[103.7] 104.1| 106.6| 103.6 | 105.1 [ 102.2| 103.7 [ 102.2| 96.6 | 101.2| 101.3
\Volume of output 113.0 135.2 72.6 110.5 | 119.5(125.5]|124.5| 123.5| 116.5]| 116.0( 119.4] 114.9( 112.5] 105.6 | 105.0 | 110.2
\Volume of goods sold in domestic market 96.2 138.9 38.3 103.9 | 924 [ 95.7 | 104.1|108.3| 112.2]| 113.6( 108.1| 101.2 [ 110.9] 108.8 | 104.2 | 104.3
VVolume of raw-material stocks 98.0 108.2 79.9 96.9 | 95.7 | 94.6 | 99.8 [102.6] 95.6 | 102.0] 102.2| 106.7 | 105.5]| 101.9 [ 101.9 | 100.0

(*) When the diffusion index of the amount of stocks of finished goods is calculated, the sign of the responses is reversed. While an increase in the diffusion index points out a

decrease in the amount of stocks, adecline in the diffusion index indicates araisein the amount of stocks.




BUSINESS CONFIDENCE (Q: 1)
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1-Y our opinion about the general course of business in your industry, compared with previous month:

(A=MORE OPTIMISTIC, B=SAME, C=MORE PESSIMISTIC)

PERCENT PERCENT
MONTHS A B C A-C MONTHS A B C A-C
0501 29.6 60.2 10.2 194 0601 19.6 66.6 13.8 5.8
0502 25.6 61.0 134 12.2 0602 211 63.3 15.6 55
0503 26.8 60.2 13.0 13.8 0603 27.3 56.9 15.8 115
0504 26.5 62.4 111 154 0604 24.8 61.9 13.3 115
0505 26.3 62.5 11.2 151 0605 233 55.9 20.8 25
0506 231 64.4 125 10.6 0606 185 54.4 27.1 -8.6
0507 20.7 64.0 15.3 5.4 0607 185 62.2 19.3 -8
0508 21.4 63.5 151 6.3 0608 20.1 67.3 12.6 7.5
0509 285 61.0 10.5 18.0 0609 234 66.6 10.0 134
0510 25.2 65.4 9.4 15.8 0610 17.2 70.0 12.8 4.4
0511 23.8 65.4 10.8 13.0 0611 21.0 66.8 12.2 8.8
0512 22.0 67.1 10.9 111 0612 19.5 65.4 15.1 4.4

Note: "0" sign shows the December data of the related year in the graphs.



EXPORT PROSPECTS (Q:2)
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2- Y our opinion about export prospects over the next three months compared with previous month:

(A=MORE OPTIMISTIC, B=SAME, C=MORE PESSIMISTIC)

PERCENT PERCENT

MONTHS A B C A-C MONTHS A B C A-C
0501 34.0 55.5 10.5 235 0601 27.5 59.8 12.7 14.8
0502 31.3 55.7 13.0 18.3 0602 28.9 54.0 171 118
0503 32.3 55.5 12.2 20.1 0603 30.8 54.3 14.9 15.9
0504 30.9 57.6 115 194 0604 26.6 60.3 131 135
0505 29.8 57.0 13.2 16.6 0605 33.0 54.8 12.2 20.8
0506 23.8 60.4 15.8 8.0 0606 35.2 55.7 9.1 26.1
0507 239 60.8 15.3 8.6 0607 29.6 59.3 111 185
0508 253 62.6 12.1 13.2 0608 24.7 65.9 9.4 15.3
0509 27.1 59.1 13.8 13.3 0609 26.5 63.2 10.3 16.2
0510 24.9 61.1 14.0 10.9 0610 20.7 66.0 133 7.4
0511 22.7 65.7 116 111 0611 22.9 64.3 12.8 10.1
0512 23.8 64.7 115 12.3 0612 24.5 63.0 12.5 12.0




INVESTMENT EXPENDITURE (Q: 3)
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3- How much investment expenditure do you expect to realise over the next twelve months ?

(A=MORE, B=SAME, C=LESS)

PERCENT PERCENT

MONTHS A | B | <C A-C MONTHS| A B c A-C
0501 306 424 27.0 36 0601 317 356 32.7 -1.0
0502 203 421 28.6 7 0602 206 36.4 340 44
0503 278 a1 311 33 0603 275 38.6 33.9 6.4
0504 23.7 440 323 8.6 0604 26.8 405 32.7 5.9
0505 25 462 313 8.8 0605 239 435 326 8.7
0506 232 439 329 9.7 0606 243 433 324 81
0507 261 416 323 6.2 0607 248 436 316 6.8
0508 24.4 424 33.2 8.8 0608 236 432 33.2 96
0509 26.0 445 205 35 0609 25.7 433 310 5.3
0510 26.8 447 285 17 0610 258 441 301 43
0511 275 443 28.2 -7 0611 26.6 404 330 6.4
0512 35.0 35.0 30.0 50 0612 250 452 298 48




CAPACITY UTILIZATION (Q:4)
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4- Y our capacity utilization compared with previous month:
(A=MORE, B=SAME, C=LESS)
PERCENT PERCENT
MONTHS A B | C A-C MONTHS A B C A-C
0501 17.5 56.1 26.4 -8.9 0601 129 55.4 317 -18.8
0502 23.6 58.6 17.8 5.8 0602 26.6 55.6 17.8 8.8
0503 311 54.4 145 16.6 0603 35.9 53.2 109 25.0
0504 223 59.0 18.7 36 0604 25.2 59.5 15.3 9.9
0505 232 60.5 16.3 6.9 0605 25.2 62.9 119 133
0506 185 66.0 155 30 0606 221 61.8 16.1 6.0
0507 195 55.2 25.3 -5.8 0607 224 58.8 18.8 36
0508 204 58.0 21.6 -1.2 0608 19.5 61.0 19.5 0.0
0509 27.9 58.3 13.8 141 0609 28.2 59.4 124 158
0510 26.2 60.2 13.6 12.6 0610 17.8 62.8 194 -1.6
0511 17.5 58.8 23.7 -6.2 0611 20.5 61.3 18.2 23
0512 24.7 58.1 17.2 75 0612 17.3 62.0 20.7 -34




LEVEL OF PRODUCTIVE CAPACITY (Q:5)
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5- What isthe level of your productive capacity in accordance with your expectations on demand for
the next twelve months ?

(A=MORE THAN ADEQUATE, B=EADEQUATE, C=LESS THAN ADEQUATE)

PERCENT PERCENT

Months| A | B | A-C MONTHS| A | B C A-C
0501 154 765 8.1 73 0601 158 761 8.1 77
0502 17.3 752 75 9.8 0602 19.0 7.7 9.3 97
0503 17.6 760 6.4 11.2 0603 17.6 74.2 8.2 9.4
0504 16.8 76.7 65 103 0604 16.7 750 8.3 8.4
0505 18.2 74.4 74 108 0605 16.2 733 105 57
0506 16.3 76.4 73 9.0 0606 137 772 9.1 46
0507 16.9 748 8.3 86 0607 159 755 86 73
0508 186 740 74 11.2 0608 154 759 87 6.7
0509 17.1 751 78 9.3 0609 151 752 97 54
0510 16.8 74.9 8.3 85 0610 155 761 8.4 71
0511 16.0 75.7 8.3 77 0611 147 75.7 9.6 51
0512 17.8 743 7.9 9.9 0612 16.1 75.0 8.9 7.2
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LEVEL OF SALES REVENUES (Q:6)
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6- What isthe level of your sales revenues compared with previous month ?

(A=HIGHER, B=SAME, C=LOWER)

PERCENT PERCENT
MONTHS A B C A-C MONTHS A B C A-C
0501 233 42.0 34.7 -114 0601 20.0 38.0 42.0 -22.0
0502 29.1 45.1 25.8 3.3 0602 35.9 37.1 27.0 8.9
0503 44.6 38.6 16.8 27.8 0603 48.9 36.4 14.7 34.2
0504 36.1 411 22.8 13.3 0604 36.9 43.6 195 17.4
0505 34.4 415 24.1 10.3 0605 36.3 42.6 211 15.2
0506 27.2 50.0 22.8 4.4 0606 35.9 43.0 21.1 14.8
0507 22.3 42.7 35.0 -12.7 0607 29.1 39.6 31.3 -2.2
0508 29.3 42.6 281 12 0608 28.9 42.6 285 0.4
0509 39.3 41.8 18.9 20.4 0609 38.3 42.3 194 18.9
0510 30.8 44.9 24.3 6.5 0610 25.7 45.3 29.0 -3.3
0511 259 41.8 32.3 -6.4 0611 317 40.4 27.9 3.8
0512 34.4 40.3 25.3 9.1 0612 28.6 47.1 24.3 4.3




LEVEL OF PAST-DUE RECEIVABLES (Q:7)
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7- What islevel of your past-due receivables compared with previous month ?

(A=HIGHER, B=SAME, C=LOWER)

PERCENT PERCENT
MONTHS A B C A-C MONTHS A B C A-C
0501 16.4 75.1 85 7.9 0601 16.2 76.0 7.8 8.4
0502 153 79.1 5.6 9.7 0602 17.7 76.2 6.1 116
0503 14.1 79.5 6.4 1.7 0603 15.9 78.0 6.1 9.8
0504 15.8 78.4 5.8 10.0 0604 16.7 1.7 5.6 111
0505 14.3 76.9 8.8 55 0605 16.4 76.4 7.2 9.2
0506 154 71.7 6.9 85 0606 18.2 75.5 6.3 11.9
0507 16.8 774 5.8 11.0 0607 21.2 72.5 6.3 14.9
0508 154 77.6 7.0 8.4 0608 15.6 77.2 7.2 8.4
0509 14.1 79.8 6.1 8.0 0609 155 79.0 55 10.0
0510 17.4 75.3 7.3 10.1 0610 20.0 75.5 45 155
0511 15.0 78.4 6.6 8.4 0611 16.4 74.2 9.4 7.0
0512 14.5 78.0 7.5 7.0 0612 15.5 78.1 6.4 9.1




FINANCE REQUIREMENT (Q:8)
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8- What is the finance requirement of your firm for the next month compared with previous month ?

(A=HIGHER, B=SAME, C=LOWER)

PERCENT PERCENT
MONTHS A B | C A-C MONTHS A B C A-C
0501 34.9 58.8 6.3 28.6 0601 35.9 57.3 6.8 29.1
0502 36.4 57.5 6.1 30.3 0602 404 53.8 5.8 34.6
0503 37.0 57.2 5.8 31.2 0603 39.8 55.7 45 35.3
0504 39.6 55.9 45 35.1 0604 36.9 56.3 6.8 30.1
0505 39.7 54.1 6.2 335 0605 42.7 52.7 4.6 38.1
0506 355 58.6 5.9 29.6 0606 454 50.5 4.1 41.3
0507 334 59.2 7.4 26.0 0607 45.0 494 5.6 39.4
0508 36.9 58.4 4.7 32.2 0608 36.6 59.4 4.0 32.6
0509 31.9 62.5 5.6 26.3 0609 36.1 58.7 5.2 30.9
0510 38.4 55.5 6.1 32.3 0610 35.3 59.1 5.6 29.7
0511 325 60.8 6.7 25.8 0611 38.1 56.2 5.7 324
0512 32.8 62.3 4.9 27.9 0612 35.6 58.6 5.8 29.8
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EXCLUDING SEASONAL VARIATIONS
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9- Total amount of orders received this month:

(A=ABOVE NORMAL, B=NORMAL, C=BELOW NORMAL )

PERCENT PERCENT
MONTHS A B C A-C MONTHS A B C A-C
0501 6.5 65.9 27.6 -211 0601 4.2 69.8 26.0 -21.8
0502 5.8 68.5 25.7 -19.9 0602 6.7 69.7 23.6 -16.9
0503 6.3 66.3 274 -21.1 0603 118 68.5 19.7 -7.9
0504 5.3 70.3 24.4 -19.1 0604 8.8 70.0 21.2 -12.4
0505 4.4 72.1 235 -19.1 0605 10.7 69.1 20.2 -9.5
0506 5.1 71.5 234 -18.3 0606 10.9 71.7 17.4 -6.5
0507 6.8 67.1 26.1 -19.3 0607 7.6 69.5 22.9 -15.3
0508 4.9 70.6 24.5 -19.6 0608 4.9 73.2 21.9 -17.0
0509 9.5 71.2 19.3 -9.8 0609 8.4 72.6 19.0 -10.6
0510 5.7 74.1 20.2 -14.5 0610 6.8 74.8 18.4 -11.6
0511 6.7 73.2 20.1 -134 0611 85 71.2 20.3 -11.8
0512 6.2 72.2 21.6 -15.4 0612 9.0 69.5 21.5 -12.5

14



TOTAL AMOUNT OF EXPORT ORDERS (Q: 10)
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10 - Amount of export orders received this month:

(A=ABOVE NORMAL, B=NORMAL, C=BELOW NORMAL )

PERCENT PERCENT
MONTHS A B C A-C MONTHS A B C A-C
0501 1.7 70.5 21.8 -14.1 0601 41 68.5 274 -23.3
0502 8.9 69.4 21.7 -12.8 0602 6.8 66.4 26.8 -20.0
0503 7.8 62.8 294 -21.6 0603 8.2 66.4 254 -17.2
0504 5.8 69.8 24.4 -18.6 0604 6.6 65.4 28.0 -214
0505 7.3 68.0 24.7 -17.4 0605 7.6 72.3 20.1 -125
0506 7.3 66.0 26.7 -19.4 0606 12.0 71.7 16.3 -4.3
0507 51 64.1 30.8 -25.7 0607 8.7 70.4 20.9 -12.2
0508 6.5 67.1 26.4 -19.9 0608 9.3 67.9 22.8 -135
0509 8.0 69.4 22.6 -14.6 0609 7.0 72.9 20.1 -131
0510 5.4 69.5 251 -19.7 0610 6.8 74.3 18.9 -12.1
0511 6.1 73.5 20.4 -14.3 0611 8.8 69.0 22.2 -134
0512 4.5 72.3 23.2 -18.7 0612 7.9 71.3 20.8 -12.9
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AMOUNT OF MONTHLY STOCKS OF FINISHED GOODS (Q: 11)
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11 - Amount of monthly stocks of finished goods this month:

(A=ABOVE NORMAL, B=NORMAL, C=BELOW NORMAL )

PERCENT PERCENT
MONTHS A B C A-C MONTHS A B C A-C
0501 155 76.1 8.4 7.1 0601 16.4 75.1 85 7.9
0502 16.9 75.8 7.3 9.6 0602 17.2 75.6 7.2 10.0
0503 155 77.2 7.3 8.2 0603 15.8 76.4 7.8 8.0
0504 14.7 77.1 8.2 6.5 0604 14.7 76.2 9.1 5.6
0505 13.7 77.8 85 5.2 0605 12.9 76.0 111 18
0506 134 76.5 10.1 3.3 0606 10.7 78.8 10.5 0.2
0507 131 77.3 9.6 35 0607 17.9 73.1 9.0 8.9
0508 12.0 78.2 9.8 2.2 0608 14.7 76.0 9.3 5.4
0509 10.5 80.7 8.8 17 0609 13.0 76.0 11.0 20
0510 13.2 77.8 9.0 4.2 0610 13.8 77.2 9.0 4.8
0511 12.2 80.0 7.8 4.4 0611 154 75.8 8.8 6.6
0512 13.0 79.7 7.3 5.7 0612 13.2 78.4 8.4 4.8
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EXCLUDING SEASONAL VARIATIONS, WHAT IS THE LAST THREE MONTHS' AND
WHAT WILL BE THE NEXT THREE MONTHS' TREND FOR THE
FOLLOWING ITEMS ?

TOTAL EMPLOYMENT (Q:12)
TREND OF LAST 3 MONTHS (UP - DOWN )
=== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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12-Total employment:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF NEXT 3MONTHS
PERCENT PERCENT PERCENT PERCENT

monthd A | B | c | ac 74| B | c | ac| [wonthd A | B | c | ac Al B ] c|ac
001 |175 701 124 | 51 167 711 122 | 45 0601 | 166 647 187 | -21 166 691 143 [ 23
0502 |147 711 142 | 05 180 722 98 | 82 0602 | 158 684 158 00 181 675 144 | 37
0503 | 138 692 170 | -32 138 749 113 | 25 0603 | 155 667 178 | -23 176 689 135 | 41
0504 | 134 728 138 | -04 161 733 106 | 55 0604 | 175 67.8 147 2.8 186 695 119 | 67
0505 | 135 719 146 | -11 164 707 129 | 35 0605 | 186 655 159 2.7 172 692 136 | 36
0506 | 153 69.7 150 | 03 148 745 107 | 41 0606 | 210 682 108 | 102 176 699 125 | 51
0507 | 163 708 129 | 34 161 717 122 | 39 0607 | 210 686 104 | 106 164 694 142 | 22
0508 | 151 67.0 179 | -28 146 738 116 | 30 0608 | 188 67.3 139 49 181 675 144 | 37
0509 | 158 728 114 | 44 169 723 108 | 61 0609 | 158 718 124 34 155 712 133 | 22
0510 | 185 696 119 | 66 124 762 114 | 10 0610 |193 683 124 6.9 138 690 17.2 | -34
0511 |181 707 112 | 69 169 721 110 | 59 0611 | 169 723 108 6.1 179 654 167 | 12
0512 |147 716 137 | 10 165 700 135 | 30 0612 | 202 646 152 5.0 173 667 160 | 13
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AMOUNT OF NEW ORDERS RECEIVED FROM THE DOMESTIC MARKET (Q:13)

TREND OF LAST 3 MONTHS ( UP - DOWN )
= = TREND OF NEXT 3 MONTHS ( UP - DOWN )
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13- Amount of new orders received from the domestic market:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST3MONTHS ~ TREND OF NEXT 3MONTHS
PERCENT PERCENT PERCENT PERCENT

months A | B | c | Ac Al B ] c|ac||vwonmg a | 8| c|ac Al s ] c|ac
0501 | 167 57.7 256 | -89 34 506 140 | 214 0601 | 167 57.9 254 | -87 325 524 151 | 174
0502 | 186 566 248 | -62 398 493 109 | 289 0602 |193 563 244 | -51 32 5L0 128 | 234
0503 | 198 584 218 | -20 374 516 110 | 264 0603 | 242 532 226 | 16 362 495 143 | 219
0504 |235 57.2 193 | 42 335 543 122 | 213 0604 | 259 570 171 | 88 346 5L4 140 | 206
0505 |228 581 191 [ 37 335 508 157 | 178 0605 | 255 556 189 | 66 241 589 170 | 71
0506 | 206 588 206 | 00 233 578 189 | 44 0606 | 253 593 154 | 99 236 561 203 | 33
0507 | 198 567 235 | -37 309 554 137 | 172 0607 | 240 556 204 | 36 262 568 170 | 92
0508 | 193 587 220 | -27 320 520 160 | 160 0608 | 200 605 195 [ 05 268 559 173 | 95
0509 |262 571 167 | 95 257 566 177 | 80 0609 | 240 603 157 | 83 233 580 187 | 46
0510 | 251 562 187 | 64 241 602 157 | 84 0610 | 237 588 175 | 62 211 578 211 | 00
0511 |222 580 198 | 24 200 598 202 | -02 0611 | 226 584 190 | 36 207 562 231 | -24
0512 |21.1 575 214 | -03 264 553 183 | 81 0612 |222 577 201 | 21 268 526 206 | 62

18




AMOUNT OF NEW ORDERS RECEIVED FROM EXPORT MARKET (Q: 14)

TREND OF LAST 3 MONTHS (UP - DOWN )
== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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14- Amount of new orders received from the export market:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS
PERCENT PERCENT PERCENT PERCENT

months A | B | c | Ac Al B ] c|lac||vwonmg a | 8| c|ac Al B ] c|ac
0501 | 185 624 191 | -06 312 551 137 175 0601 | 167 620 216| -52 206 546 158| 138
0502 | 184 629 187 | -03 349 526 125| 224 0602 | 178 583 239| -61 360 480 160 | 200
0503 | 224 57.6 200 | 24 374 521 135| 209 0603 | 204 577 219 -15 322 527 151 171
0504 |203 6L1 186 | 17 300 573 127| 173 0604 | 208 579 213| -05 209 562 139| 160
0505 | 205 610 185 | 20 310 556 134 176 0605 | 225 602 173| 52 206 573 131| 165
0506 | 163 641 196 | -33 21 610 169| 52 0606 | 27.4 592 134 140 307 561 132 175
0507 | 181 593 226 | -45 272 573 155| 117 0607 | 261 601 138 | 123 302 575 123| 179
0508 | 154 642 204 | -50 301 57.3 126 175 0608 | 238 615 147| 91 268 590 142]| 126
0509 | 189 655 156 | 33 235 617 148| 87 0609 | 195 653 152| 43 243 630 127| 116
0510 |203 602 195 [ 08 252 584 164| 88 0610 | 213 637 150| 63 211 636 153| 58
0511 |183 655 162 | 21 272 599 129| 143 o611 | 196 621 183 | 13 253 585 162 91
0512 |162 627 211 | -49 203 553 154| 139 0612 | 229 628 143| 86 283 577 140| 143
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VOLUME OF OUTPUT (Q: 15)

TREND OF LAST 3 MONTHS (UP - DOWN )
=== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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15- Volume of output:
(A=UP, B=SAME, C=DOWN)
TREND OF LAST 3MONTHS TREND OF NEXT 3 MONTHS TREND OF LAST 3 MONTHS TREND OF NEXT 3 MONTHS
PERCENT PERCENT PERCENT PERCENT
MONTHS| A | B | c | AC A | B | c | AC MONTHS| A | B | c | AC A | B | c | AC
0501 222 612 166 5.6 371 513 116 255 0601 16.7 594 185 3.6 317 561 122 19.5
0502 228 584 188 4.0 393 500 107 28.6 0602 188 638 174 14 371 513 116 255
0503 256 591 153 10.3 374 516 9.9 28.6 0603 254 567 179 75 366 513 121 24.5
0504 260 574 166 9.4 353 526 121 23.2 0604 247 602 151 9.6 356 525 119 23.7
0505 251 585 164 8.7 317 545 138 17.9 0605 257 613 130 12.7 285 595 120 16.5
0506 264 600 136 12.8 259 605 136 12.3 0606 283 606 111 17.2 288 584 128 16.0
0507 215 596 189 26 317 562 121 19.6 0607 276 59.7 127 14.9 301 592 107 19.4
0508 207 612 181 26 333 548 119 21.4 0608 236 626 138 9.8 283 583 134 14.9
0509 270 600 130 14.0 259 595 146 11.3 0609 249 634 117 13.2 260 605 135 12.5
0510 275 589 136 13.9 232 639 129 10.3 0610 256 608 136 12.0 239 578 183 5.6
0511 253 604 143 11.0 270 568 16.2 10.8 0611 240 60.7 153 8.7 238 574 188 5.0
0512 250 599 151 9.9 273 559 168 10.5 0612 208 636 156 5.2 274 554 172 10.2
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VOLUME OF GOODS SOLD IN THE DOMESTIC MARKET (Q: 16)

TREND OF LAST 3 MONTHS (UP - DOWN )
=== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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16- Volume of goods sold in the domestic market:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS
PERCENT PERCENT 16.7 PERCENT

monthg A | B | c | Ac Al B ] c|ac||vwonmg a | 8| c|ac Al B ] c]|ac
0501 | 180 563 257| -7.7 374 491 136 237 0601 | 200 524 276| -76 352 498 150 202
0502 | 188 568 244| -56 387 486 127 260 0602 | 199 559 242| -43 370 493 137| 233
0503 | 254 521 225| 29 403 481 116| 287 0603 | 276 489 235| 41 400 448 152 248
0504 | 260 514 226| 34 377 499 124 253 0604 | 275 534 191| 84 373 499 128 245
0505 | 236 580 184| 52 27 524 149| 178 0605 | 310 502 188 | 122 251 559 190| 61
0506 | 260 549 191| 69 255 549 196| 59 0606 | 286 564 150 | 136 241 559 200| 41
0507 | 218 534 248 -30 308 544 148| 160 0607 | 284 513 203| 81 282 549 169| 113
0508 | 235 549 216| 19 335 518 147| 188 0608 | 2.7 578 205| 12 289 544 167| 122
0509 | 263 567 170| 93 261 562 17.7| 84 0609 | 292 525 183 | 109 274 523 203| 71
0510 | 276 531 193| 83 241 600 159| 82 0610 | 269 550 181| 88 243 557 200| 43
0511 | 257 549 194| 63 216 597 187 29 0611 | 242 558 200| 42 214 567 219| -05
0512 | 255 529 216| 39 273 532 195| 78 0612 | 233 577 190| 43 257 547 196| 6.1

21




VOLUME OF EXPORTED GOODS (Q: 17)

TREND OF LAST 3 MONTHS (UP - DOWN )
=== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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17- Volume of exported goods:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST 3MONTHS ~ TREND OF NEXT 3 MONTHS
PERCENT PERCENT PERCENT PERCENT

months A | B | c | Ac Al B ] c]ac||vwonmg a | 8| c|ac Al B ] c|ac
0501 | 212 608 180| 32 317 546 137 180 0601 | 167 585 230 -45 303 540 157 146
0502 | 167 641 192 -25 362 5L7 121 241 0602 | 188 583 229| -41 349 479 172 177
0503 | 257 536 207| 50 374 522 133| 212 0603 | 2.0 575 215| -05 334 513 153 181
0504 | 214 572 214| 00 313 539 148| 165 0604 | 194 579 227| -33 322 531 147| 175
0505 | 220 587 193| 27 322 532 146| 176 0605 | 225 599 176| 49 307 538 155| 152
0506 | 191 504 215 -24 240 567 193] 47 0606 | 27.4 567 159 | 115 326 526 148| 178
0507 | 196 578 226 -30 280 570 150| 130 0607 | 246 575 179| 67 311 570 119 192
0508 | 156 610 234| -7.8 312 545 143 | 169 0608 | 239 574 187| 52 337 521 142 195
0509 | 171 640 189 | -18 247 587 166| 81 0609 | 231 592 17.7| 54 271 587 142 129
0510 | 210 588 202| 08 272 551 17.7| 95 0610 | 221 605 174 | 47 29 595 17.6| 53
0511 | 205 631 164 | 41 272 599 129| 143 0611 | 235 559 206| 29 285 537 17.8| 107
0512 | 170 642 188| -18 208 549 153| 145 0612 | 243 594 163| 80 300 558 142 158
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VOLUME OF RAW-MATERIAL STOCKS (Q: 18)
TREND OF LAST 3 MONTHS ( UP - DOWN )
= = TREND OF NEXT 3 MONTHS ( UP - DOWN )
10
5
0 L_A A )
A A .
410
15 |f
-20
.25
1999 2000 2001 2002 2003 2004 2005 2006

18- Volume of raw-materia stocks:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST3MONTHS ~ TREND OF NEXT 3MONTHS
PERCENT PERCENT PERCENT PERCENT

monthg A | B | c | Ac Al B ] c|ac||vwonmg a | 8| c|ac Al B ] c|ac
0501 | 146 708 146| 00 156 681 163| -07 0601 | 167 667 188 | -43 136 635 229| -93
0502 | 151 696 153| -02 144 689 167| -23 0602 | 121 704 175| -54 135 676 189| -54
0503 | 170 671 159| 11 374 674 198 -70 0603 | 164 670 166| -02 164 675 161| 03
0504 | 168 653 179| -11 166 649 185| -19 0604 | 180 666 154| 26 169 649 182| -13
0505 | 137 722 141 -04 137 664 199| -62 0605 | 132 692 176 -44 148 650 202| -54
0506 | 153 684 163 -10 158 679 163| -05 0606 | 174 672 154| 20 147 679 174| -27
0507 | 167 615 218| -51 147 649 204| -57 0607 | 189 644 167 | 22 153 651 196| -43
0508 | 142 669 189 | -47 161 655 184| -23 0608 | 206 655 139| 67 170 646 184| -14
0509 | 156 683 161| -05 152 659 189| -37 0609 | 196 663 141| 55 171 649 180| -09
0510 | 152 677 17.1| -19 133 705 162| -29 0610 | 174 671 155| 19 155 659 186| -31
0511 | 135 701 164 | -29 142 692 166| -24 o611 | 174 671 155| 19 167 669 164| 03
0512 | 160 649 191| -31 157 634 209| -52 0612 | 179 ®42 179| 00 141 656 203| -62
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VOLUME OF WORK IN PROGRESS (Q:19)

TREND OF LAST 3 MONTHS (UP - DOWN )
=== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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19- Volume of work in progress:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST3MONTHS ~ TREND OF NEXT 3MONTHS
PERCENT PERCENT PERCENT PERCENT

monthg A | B | c | Ac Al B ] c|ac||vwonmg a | 8| c|ac Al B ] c|ac
0501 | 175 625 200 -25 345 534 121 224 0601 | 167 639 190| -19 278 579 143]| 135
0502 | 166 628 206 -40 3.1 5L9 120 241 0602 | 148 641 211| -63 333 516 151 182
0503 | 164 652 184 -20 374 545 133| 189 0603 | 195 607 198| -03 333 511 156 177
0504 | 209 612 179| 30 319 552 129 190 0604 | 224 622 154| 70 316 528 156 160
0505 | 189 633 178| 11 309 544 147| 162 0605 | 219 648 133| 86 274 583 143]| 131
0506 | 216 625 159| 657 236 588 17.6| 60 0606 | 268 630 102 | 166 241 593 166| 75
0507 | 185 602 213| -28 200 560 150| 140 0607 | 215 657 128| 87 256 609 135| 121
0508 | 193 631 176| 17 203 564 143]| 150 0608 | 218 639 143| 75 200 567 143]| 147
0509 | 2.7 643 140| 7.7 268 576 156| 112 0609 | 193 669 138| 55 252 592 156| 96
0510 | 224 611 165| 59 232 628 140| 92 0610 | 212 642 146| 66 209 606 185| 24
0511 | 198 648 154 | 44 217 600 183| 34 0611 | 188 646 166| 22 202 596 202| 00
0512 | 170 650 180| -10 258 564 178| 80 0612 | 200 638 162| 38 247 553 200| 47
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STOCKS OF FINISHED GOODS (Q:20)
TREND OF LAST 3 MONTHS ( UP - DOWN )
=== = TREND OF NEXT 3 MONTHS ( UP - DOWN )
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20- Stocks of finished goods:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST3MONTHS ~ TREND OF NEXT 3MONTHS
PERCENT PERCENT PERCENT PERCENT

monthg A | B | c | Ac Al B ] c|ac||vwonmg a | 8| c|ac Al B ] c|ac
0501 | 209 636 155| 54 157 641 202| -45 0601 | 167 618 153| 7.6 150 628 222| -72
0502 | 198 659 143| 55 145 655 200| -55 0602 | 213 648 139| 74 156 631 213| -57
0503 | 198 655 147| 51 374 656 213| -82 0603 | 222 614 164| 58 150 642 208| -58
0504 | 189 657 154| 35 148 642 210| -62 0604 | 186 626 188| -02 164 615 221| -57
0505 | 161 693 146| 15 128 657 215| -87 0605 | 183 620 197 -14 145 627 228| -83
0506 | 150 682 168 | -18 145 677 178| -33 0606 | 158 629 213| 55 146 646 208| -62
0507 | 198 623 179| 19 146 654 200| -54 0607 | 178 635 187 | -09 146 665 189| -43
0508 | 186 609 205| -19 159 646 195| -36 0608 | 184 637 179| 05 152 641 207| -55
0509 | 171 610 219 | -48 145 660 195| -50 0609 | 161 664 175 -14 156 678 166| -10
0510 | 174 642 184 -10 107 670 223 -116 0610 | 174 655 17.1| 03 164 640 196| -32
0511 | 143 692 165| -22 133 677 190| -57 o611 | 186 643 17.1| 15 186 653 161| 25
0512 | 203 623 174| 29 164 618 21.8| -54 0612 | 190 642 168| 22 160 658 182| -22
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AVERAGE UNIT COST (Q: 21)

TREND OF LAST 3 MONTHS (UP - DOWN )

=== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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21- Average unit cost:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS
PERCENT PERCENT PERCENT PERCENT

months A | B | c | Ac Al B ] c|]ac||vontd A | 8] c | ac Al B ] c|ac
0501 | 413 521 66| 347 449 481 70| 379 o601 | 167 529 83| 305 393 528 79| 314
0502 | 389 519 92| 207 389 523 88| 301 0602 | 372 553 75| 297 438 480 82| 356
0503 | 430 496 74| 356 374 541 98| 263 0603 | 425 510 65| 360 396 494 110| 286
0504 | 3908 535 67| 331 387 529 84| 303 0604 | 308 540 62| 336 385 525 90| 205
0505 | 382 543 75| 307 336 565 99| 237 0605 | 474 442 84| 390 544 377 79| 465
0506 | 311 586 103 | 208 333 535 132 201 0606 | 542 402 56| 486 503 341 66| 527
0507 | 315 568 117 | 198 347 570 83| 264 0607 | 616 321 63| 553 528 423 49| 479
0508 | 358 541 101| 257 401 531 68| 333 0608 | 481 452 67| 414 454 483 63| 301
0509 | 372 547 81| 201 386 570 44| 342 0609 | 494 458 48| 446 471 490 39| 432
0510 | 389 533 78| 3L1 401 531 68| 333 0610 | 404 527 69| 335 456 496 48| 408
0511 | 353 572 75| 278 399 536 65| 334 o611 | 419 524 57| 362 469 488 43| 426
0512 | 304 616 80| 224 402 523 75| 327 0612 | 421 502 77| 344 456 496 48| 408
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AVERAGE PRICE ( DOMESTIC MARKET) (Q:22)

TREND OF LAST 3 MONTHS (UP - DOWN )
=== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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22- Average price for new orders received from the domestic market:
(A=UP, B=SAME, C=DOWN)
TREND OF LAST 3MONTHS TREND OF NEXT 3 MONTHS TREND OF LAST 3MONTHS TREND OF NEXT 3 MONTHS
PERCENT PERCENT PERCENT PERCENT
MONTHS A | B | c | AC A | B | c | AC MONTHS A | B | c | AC A | B | c | AC
0501 18.3 727 9.0 9.3 234 68.3 8.3 15.1 0601 16.7 73.2 14.4 -2.0 20.2 68.6 11.2 9.0
0502 18.4 69.4 12.2 6.2 19.1 70.1 10.8 8.3 0602 14.3 719 13.8 05 229 66.7 104 125
0503 16.8 69.9 13.3 35 374 675 117 9.1 0603 18.2 69.8 12.0 6.2 225 65.3 12.2 10.3
0504 149 719 13.2 1.7 19.3 69.7 11.0 8.3 0604 18.6 69.6 118 6.8 20.8 69.4 9.8 11.0
0505 15.3 716 13.1 2.2 18.7 714 9.9 8.8 0605 25.6 66.7 7.7 179 36.8 56.5 6.7 30.1
0506 135 725 14.0 -0.5 16.8 70.8 12.4 4.4 0606 33.7 59.7 6.6 27.1 44.3 47.9 7.8 36.5
0507 12.3 72.3 15.4 -3.1 14.0 711 149 -0.9 0607 36.4 56.0 7.6 28.8 30.7 615 7.8 229
0508 135 74.7 118 1.7 19.3 715 9.2 10.1 0608 28.2 64.4 7.4 20.8 22.7 69.7 7.6 15.1
0509 16.5 717 118 4.7 194 716 9.0 10.4 0609 259 67.4 6.7 19.2 199 73.4 6.7 13.2
0510 17.4 70.2 12.4 5.0 17.7 72.6 9.7 8.0 0610 217 72.3 6.0 15.7 19.8 716 8.6 11.2
0511 109 77.4 11.7 -0.8 17.1 727 10.2 6.9 0611 199 72.6 7.5 12.4 235 68.7 7.8 15.7
0512 10.2 77.3 125 -2.3 18.0 716 10.4 7.6 0612 16.2 74.3 9.5 6.7 26.5 65.7 7.8 18.7
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AVERAGE PRICE ( EXPORT MARKET) (Q:23)

TREND OF LAST 3 MONTHS (UP - DOWN )
=== = TREND OF NEXT 3 MONTHS ( UP - DOWN)
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23- Average price for new export orders:
(A=UP, B=SAME, C=DOWN)

TREND OF LAST 3MONTHS ~ TREND OF NEXT 3MONTHS TREND OF LAST3MONTHS ~ TREND OF NEXT 3MONTHS
PERCENT PERCENT PERCENT PERCENT

monthg A | B | c | Ac Al B ] c|ac||vwonmg a | 8| c|ac Al B ] c|ac
0501 | 149 737 114| 35 179 721 100| 79 0601 | 167 753 126 -05 159 715 126| 33
0502 | 132 731 137 -05 149 717 134| 15 o602 | 113 719 168| 55 173 696 131| 42
0503 | 146 720 134| 12 374 718 17| 48 0603 | 134 719 147| -13 152 721 127| 25
0504 | 111 773 116| -05 130 756 114| 16 0604 | 145 732 123| 22 136 760 104| 32
0505 | 115 765 120| -05 123 752 125| -02 0605 | 187 721 92| 95 27 702 71| 156
0506 | 113 722 165| -52 126 739 135| -09 0606 | 216 726 58| 158 247 675 78| 169
0507 | 106 746 148| -42 114 761 125| -11 0607 | 209 708 83| 126 168 757 75| 93
0508 | 113 776 111| 02 145 757 98| 47 o608 | 172 737 91| 81 162 745 93| 69
0509 | 129 755 116| 13 162 745 93| 69 0609 | 154 760 86| 68 152 757 91| 61
0510 | 138 732 130| 08 160 724 116| 44 0610 | 144 771 85| 59 157 758 85| 72
0511 | 110 810 80| 30 149 757 94| 55 o611 | 136 778 86| 50 184 736 80| 104
0512 | 91 775 134| -43 151 732 117| 34 0612 | 101 801 98| 03 205 700 95| 110
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PRODUCTION PROGRAMME (Q: 24)
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24- According to your existing orders received or production plan, how many months is your production
programme ?

(A=1 MONTH, B=1- 3MONTHS, C=3- 6 MONTHS, D=6 - 9 MONTHS, E=9 - 12 MONTHS, F=12 - 18 MONTHS,

G=18- 24 MONTHS)

PERCENT PERCENT
montd A | B | c [ o | E] F ] @ montd A | B | c [ o | E] F ] G
0501 | 310 39 152 22 118 12 17 0601 | 308 400 92 44 117 12 27
0502 | 306 397 125 30 102 374 26 0602 | 287 413 116 27 123 10 24
0503 | 317 403 99 53 93 13 22 0603 | 200 419 108 30 113 12 28
0504 | 325 380 110 53 101 11 20 0604 | 206 423 99 42 118 04 18
0505 | 322 45 100 57 71 14 21 0605 | 319 393 118 50 94 07 19
0506 | 308 431 105 60 60 13 23 0606 | 207 397 110 72 95 07 22
0507 | 327 37 139 54 78 09 26 0607 | 287 402 125 56 93 12 25
0508 | 321 387 135 51 70 17 19 0608 | 284 411 133 41 99 11 21
0509 | 341 39 120 55 96 07 22 0609 | 208 404 125 45 95 14 19
0510 | 202 421 115 39 96 15 22 0610 | 203 405 141 32 102 07 20
0511 | 308 391 123 32 99 25 22 0611 | 209 428 112 32 97 17 15
0512 | 208 413 115 24 113 13 24 0612 | 306 409 93 36 112 22 22
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ORDER and SALE
78.3%

FACTORS WHICH MIGHT LIMIT THE PRODUCTION (Q:25)
DECEMBER 2006

PLANT CAPACITY
4.8%

CREDIT-FINANCE
4.2%

INPUT COST
11.9%

LABOUR
0.8%

25- Over the next quarter, which factor(s) might limit the production ? Rank according to degree

of importance.

(A=ORDER & SALE, B=SKILLED LABOUR, C=UNSKILLED LABOUR, D=PLANT CAPACITY,
E=CREDIT-FINANCE, F= INPUT COST)

PERCENT PERCENT
montis] A | B | ¢ | o | E | F montis| A | B | c | b E | F
os01 | 786 12 05 41 39 117 o601 | 809 08 02 21 54 106
0502 [ 790 14 02 5.2 38 374 o602 | 762 08 05 42 54 129
0503 [ 797 13 00 43 45 102 0603 | 787 08 0.7 36 45 117
0504 [ 793 08 0.4 41 45 109 0604 | 785 05 06 49 52 103
0505 [ 789 04 0.7 33 57 110 0605 | 750 07 0.2 51 61 129
0506 [ 805 02 00 5.2 32 109 0606 | 733 08 00 5.4 57 148
0507 | 792 07 05 53 55 8.8 0607 | 742 11 02 5.2 48 145
0508 [ 790 o8 05 33 59 104 o608 | 751 09 00 6.1 58 121
0509 [ 781 13 02 47 47 110 0609 | 764 00 00 45 41 150
0510 [ 773 12 05 41 50 119 o610 | 787 07 00 55 38 113
0511 [ 791 o8 05 5.0 43 103 o1l | 774 12 0.2 6.2 43 107
0512 | 804 04 00 36 41 115 0612 | 783 08 00 48 42 119
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FACTORS WHICH MIGHT LIMIT EXPORT ORDERS (Q: 26)
DECEMBER 2006

DELIVERY DATE
5.3%

PRICE COMPETITION i CREDIT-FINANCE
58.4% ) 4.9%

QUOTAS AND
SIMILAR
RESTRICTIONS
3.8%

FOREIGN
CONJUNCTURE
27.6%

26- Over the next quarter, which factor(s) might limit your export orders ? Rank according to degree
of importance:

(A=PRICE COMPETITION, B=DELIVERY DATE, C=CREDIT-FINANCE, D=QUOTAS AND SIMILAR RESTRICTIONS,
E= FOREIGN CONJUNCTURE)

PERCENT PERCENT
months] A | B | ¢ [ b | E months] A | B | c | o | E
0501 | 590 51 49 51 259 o601 | 627 5.4 6.1 46 212
0502 | 599 7.1 5.2 45 233 0602 | 639 51 6.4 49 19.7
0503 | 643 43 43 45 226 0603 | 645 59 51 59 186
0504 | 592 5.8 47 42 26.1 0604 | 645 49 45 45 216
0505 | 612 50 6.8 41 229 0605 | 6L7 49 5.2 36 246
0506 | 59.9 6.2 49 5.7 233 0606 | 6L4 6.6 7.0 38 212
0507 | 571 53 5.7 39 280 0607 | 575 6.1 6.0 55 24.9
0508 | 59.3 5.2 55 45 255 0608 | 60.8 50 71 5.2 219
0509 | 585 6.6 41 5.2 256 0609 | 624 49 4.8 4.8 231
0510 | 593 5.7 5.4 43 253 0610 | 619 6.4 50 45 222
0511 | 620 6.1 53 55 211 o611 | 6L1 6.0 5.7 6.2 210
0512 | 635 5.9 36 42 228 0612 | 584 5.3 49 38 276
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REASONS FOR PLANNED INVESTMENT EXPENDITURES (Q: 27)
DECEMBER 2006

NO SPENDING
PLANNED
29.4%

RENOVATION

16.7%

NEW INVESTMENT
19.4%

TO INCREASE
CAPACITY
16.2%

TO INCREASE
PRODUCTIVITY
18.3%

27- Over the next twelve months, what is the main reason for the planned expenditures on building,

plant or equipment ? Rank according to degree of importance.

(A=NEW INVESTMENT, B=TO INCREASE CAPACITY, C=TO INCREASE PRODUCTIVITY, D=RENOVATION,

E= NO SPENDING PLANNED)

PERCENT
montis] A | B | ¢ [ o | E
0501 | 193 116 26.1 13.7 293
0502 | 180 135 257 125 30.3
0503 | 168 126 227 15.9 320
0504 | 151 117 26.3 145 324
0505 | 161 14.7 24.4 139 309
0506 | 180 12.4 218 138 34.0
0507 | 196 155 24.4 138 26.7
0508 | 199 130 201 156 314
0509 | 194 156 182 165 30.3
0510 | 200 12.9 227 14.9 295
0511 | 216 14.9 218 138 27.9
0512 | 176 14.9 25.1 16.3 26.1

PERCENT
montis| A | B | ¢ o |
0601 176 125 233 158 308
0602 171 139 235 142 313
0603 175 150 235 16.4 276
0604 195 14.1 230 14.7 28.7
0605 175 15.9 206 145 315
0606 153 16.7 254 126 300
0607 17.2 143 223 156 306
0608 17.7 16.8 227 12.9 29.9
0609 216 14.7 225 128 28.4
0610 212 151 200 15.9 278
0611 19.8 139 224 135 30.4
0612 19.4 16.2 18.3 16.7 29.4
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FACTORS WHICH MIGHT LIMIT INVESTMENT EXPENDITURES (Q: 28)
DECEMBER 2006
COST OF LABOUR
1.3%
INSUFFICIENT NET
INCOME
20.1%
COST OF FINANCING
24.1%
SHORTAGE OF
———  CAPITAL
13.4%
UNCERTAIN SHORTAGE OF
E EXTERNAL
: RESOURCES

0.3%

28- Which factor(s) might limit the realization of these expenditures on building, plant or equipment?
Rank according to degree of importance.

(A=COST OF FINANCING, B=SHORTAGE OF CAPITAL, C=SHORTAGE OF EXTERNAL RESOURCES,
D=UNCERTAIN DEMAND, E=INSUFFICIENT NET INCOME, F=COST OF LABOUR)

PERCENT PERCENT
montis] A | B | ¢ | o | E | F montis] A | B | ¢ | o | E | F
0501 249 123 14 441 148 25 0601 234 123 11 45 190 27
0502 214 153 18 414 172 29 0602 218 148 08 376 215 35
0503 23 143 18 427 168 21 0603 242 110 18 401 196 33
0504 26 123 13 467 156 15 0604 20 147 17 406 176 34
0505 219 119 13 490 141 18 0605 255 127 14 371 203 30
0506 262 114 20 436 148 20 0606 279 111 09 410 171 20
0507 29 136 13 451 148 23 0607 27 116 14 435 181 27
0508 246 129 8 456 153 08 0608 241 97 11 421 201 29
0509 22 145 14 430 175 14 0609 25.1 98 05 417 203 26
0510 236 118 11 454 167 14 0610 208 145 08 400 214 25
0511 276 104 11 398 192 19 0611 253 120 14 396 184 33
0512 259 138 9 41 135 18 0612 241 134 03 408 201 13




100

INFLATION EXPECTED OVER THE NEXT THREE MONTHS (Q: 29)

SAME

= DOWN

80

60

40

20

1999

2000

2001

2002

2003

2004

2005

100

INFLATION EXPECTED OVER THE NEXT THREE MONTHS
(UP - DOWN) |

75
50
25

-25
-50
-75

n
W

P

1999

2000

2001

2002

2003

2004

2005

2006

29- Over the next three months, what is your expectation for inflation (producer prices) ?

(A=UP, B=SAME, C=DOWN)

PERCENT PERCENT
Months| A | B | A-C MONTHS| A B c A-C

0501 11.0 471 419 -309 0601 156 60.6 238 8.2
0502 8.0 53.7 38.3 -303 0602 16.3 62.5 212 4.9
0503 97 555 348 251 0603 127 50.2 281 -15.4
0504 10.2 5.4 34.4 242 0604 155 50.2 253 98
0505 6.3 52.3 414 -35.1 0605 56.4 314 122 442
0506 55 50.7 438 -383 0606 765 19.2 43 722
0507 10.2 55.6 34.2 -24.0 0607 50.6 305 9.9 497
0508 218 535 24.7 29 0608 428 400 17.2 256
0509 207 54.2 251 44 0609 38.8 452 16.0 28
0510 153 54.8 299 146 0610 324 50.2 17.4 150
0511 105 614 281 176 0611 201 515 19.4 97
0512 10.9 55.7 33.4 25 0612 27.8 54.6 17.6 10.2




INFLATION RATE EXPECTED OVER THE NEXT TWELVE MONTHS (Q: 30)
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30- Over the next twelve months, what is your expectation for inflation (producer prices) rate ?
Descriptive Statistics
Num. Of Standard Arithmetic Appropriate

MONTHS Observ. Min Max Deviation Mean Median Mode Average (*)
0512 372 20 25.0 26 7.3 7.0 50 7.0
0601 407 20 19.0 23 71 7.0 6.0 6.8
0602 411 20 18.0 22 72 7.0 8.0 7.0
0603 426 20 175 22 7.3 7.0 7.0 7.2
0604 448 20 175 21 7.3 7.0 7.0 7.2
0605 414 20 35.0 3.3 8.9 8.0 8.0 8.6
0606 396 50 350 33 10.6 10.0 10.0 103
0607 433 5.0 25.0 29 374 10.0 10.0 10.4
0608 430 30 350 30 108 10.0 10.0 10.4
0609 423 30 25.0 28 10.4 10.0 10.0 10.1
0610 405 50 21.0 25 10.2 10.0 10.0 10.0
0611 408 40 25.0 25 10.0 9.8 10.0 9.7
0612 360 40 27.0 28 9.6 9.0 10.0 9.2

(*) The appropriate average is selected according to the comparison of arithmetic mean, median, mode and
apha-trimmed mean.
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YEAR-END INFLATION RATE EXPECTED (Q: 31)
DECEMBER 2006 (APPROPRIATE AVERAGE (*))
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31- What is your expectation for year-end inflation (producer prices) rate ?
Descriptive Statistics
Num. Of Standard Arithmetic Appropriate
MONTHS Observ. Min Max Deviation Mean Median Mode Average (*)

0512 371 20 220 28 75 8.0 8.0 7.2
0601 404 20 20.0 23 72 70 70 6.9
0602 411 30 19.0 22 73 7.0 7.0 72
0603 426 20 18.0 20 73 70 70 72
0604 446 30 18.0 20 75 7.0 7.0 7.4
0605 411 30 300 31 91 8.0 80 88
0606 395 6.0 35.0 31 10.9 10.0 10.0 104
0607 433 50 210 26 374 11.0 12.0 11.3
0608 430 5.0 35.0 27 114 11.0 12.0 11.1
0609 422 28 300 23 111 11.0 10.0 11.0
0610 404 6.0 20.0 19 10.9 105 10.0 108
0611 407 5.0 20.0 18 106 10.0 10.0 104
0612 361 6.0 25.0 20 103 10.0 10.0 102

(*) The appropriate average is selected according to the comparison of arithmetic mean, median, mode and
apha-trimmed mean.
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CREDIT INTEREST RATE EXPECTED (Q:32)
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32- Over the next three months, what is your expectation for short termTurkish Lira credit interest rate ?

(A=UP, B=SAME, C=DOWN)

PERCENT PERCENT
MontTHs[ A | B [ ¢ A-C MONTHS[ A B c A-C

0501 11 309 68.0 -66.9 0601 38 54.6 416 -37.8
0502 29 3038 66.3 -63.4 0602 46 54.4 410 -36.4
0503 7.4 452 474 -40.0 0603 6.6 57.6 3538 -29.2
0504 54 485 46.1 -40.7 0604 75 58.6 339 -26.4
0505 31 486 483 -45.2 0605 54.9 328 12.3 426
0506 26 422 552 526 0606 740 218 42 69.8
0507 40 519 441 -40.1 0607 518 40.1 8.1 437
0508 6.6 55.0 384 -31.8 0608 300 497 203 9.7
0509 46 4538 496 -45.0 0609 207 525 17.8 119
0510 29 487 484 -455 0610 211 63.4 155 56
0511 43 418 539 -49.6 0611 213 60.2 185 28
0512 3.0 39.7 57.3 -54.3 0612 16.6 65.9 175 -0.9
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CREDIT INTEREST RATE EXPECTED OVER THE NEXT 3 MONTHS (Q: 33)
DECEMBER 2006 (APPROPRIATE AVERAGE (*))
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33- Over the next 3 months what is your expectation for short term Turkish Lira credit interest rate?

Descriptive Statistics

Num. Of Standard Arithmetic Appropriate
MONTHS Observ. Min Max Deviation Mean Median Mode Average (*)
0512 359 35 30.0 34 14.6 14.0 14.0 14.4
0601 390 30 35.0 3.6 145 14.0 15.0 14.3
0602 396 35 28.0 34 14.3 14.0 13.0 141
0603 408 35 30.0 34 14.4 14.0 14.0 14.3
0604 428 50 280 33 14.6 14.0 14.0 14.6
0605 395 6.0 40.0 39 16.3 16.0 15.0 159
0606 384 6.0 30.0 4.3 19.0 19.0 200 19.1
0607 409 6.0 35.0 45 374 20.0 20.0 19.8
0608 410 7.0 40.0 4.3 193 19.0 200 19.2
0609 404 7.0 31.0 4.1 19.2 20.0 20.0 19.2
0610 383 7.0 40.0 4.2 19.7 20.0 200 19.6
0611 389 7.0 40.0 4.1 195 20.0 20.0 195
0612 342 7.0 36.0 4.3 194 20.0 200 19.3

(*) The appropriate average is selected according to the comparison of arithmetic mean, median, mode and
apha-trimmed mean.
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34- Over the next 12 months what is your expectation for short term Turkish Lira credit interest rate?

Descriptive Statistics

Num. Of Standard Arithmetic Appropriate
MONTHS Observ. Min Max Deviation Mean Median Mode Average (*)
0512 358 5.0 320 37 134 13.0 12.0 134
0601 390 4.2 35.0 37 134 13.0 12.0 133
0602 397 45 28.0 35 133 13.0 12.0 133
0603 408 6.0 28.0 35 135 13.0 12.0 134
0604 430 5.0 29.0 33 13.7 13.0 12.0 135
0605 395 6.0 40.0 4.0 15.6 15.0 15.0 15.4
0606 383 5.0 35.0 4.6 18.3 18.0 20.0 18.0
0607 406 6.0 40.0 45 374 189 200 18.6
0608 408 8.0 40.0 4.4 18.2 18.0 18.0 17.8
0609 401 7.0 35.0 4.2 18.1 18.0 18.0 17.8
0610 380 7.0 40.0 4.4 185 18.0 18.0 18.0
0611 386 8.0 40.0 45 185 18.0 18.0 18.3
0612 341 8.0 36.0 4.6 18.3 18.0 20.0 18.2

(*) The appropriate average is sel ected according to the comparison of arithmetic mean, median, mode and

alpha-trimmed mean.
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