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*eQPe] GQDWEIOL oD-:@® YH \WMNRBANGHNL EDI G QG U F
JHIP HAUQ \ DD DOUWOKHUDDQGED \ DIDP DNBGD 96X KOV oW EIOIQQ
\ DID@EQJ« Fe KHU] DP DQNQGEHQORNGDKD ID] @ | GHP ND DQP @ EION H VKIS
R® DN | QHP QEIUD\ WD KDEH JHP IKVY ' R+DORDUDN EION L EIUNMP HN YH
RQD XOUP DN GD WINCRBAQIQ EDIAD VRXQX RE XUWU d D+® §@ HQ KPO
JHOIP HVLIVH EIQ LI IQVDQOEXGUNXUP D DUDo@UI® \ HMQBIUMAE HVDDQOED
JJU® -+ WU aQDQD EIONH HQ KO@ HQ SUDIN YH HQ HNRQRP IN DUIDoOUD
XOUP D oDEDOWD GH-IGIP 1Q DD GR+IKAMVXQX REUMUP XU\WWU <DIDP @ KHU
DOQOED J| ] BIHEIBQ EX \WNQRENN JHWIP HBU UHHOYH P DO VHNWUBLEH GH
KPOGH: IGININDUH \ RCDoP DNEGD

dD+® $@ EIOL oD-O RDIDN QWEIQALLE HVL \WNCRBNN JH@IP HEAH
SDUDGIO RDUDN  EIOL. VMMP GUQGHNL JHTIP HBU 1B EILANKM  JHOHNBKIP LW
=DP DQ YH EIOIQQ VRQ GHUHFH | QHP QRTX+X Je Q@ P« ] GHKHP | ] HOHN\WU
KHP NDP X VHNMY  KHP GH ELUH BUJI HIHQ WNQREMV- UHFQL\ DNDOP DQ@) YH
X XP VD-:OPDQ® EOMIDU YH IGMIP \MNQREM YH DRAVDSA@O VD-OP
WP HBUH RMUWY DNBQ JHoWHQQ IDUINTD YD OOWBYY 7 HNORENN ROCQDNDLED
IDCDOWO PDNMPIH HEHFHN \XUL YH \XWEDO VIMMP BH X\ XP X
RWRP DVl RQ SURWMGUIQIQ KD\ DU J HollB HMLWP  VHNMUBIUDoO@EDQ \BUG@® D)
ElU JHOHNIW %ONVD DUDU DIDF@ O 161 EIOL \RSOQP DVO ND\ GHA® HWL YH
EOIQQ WGCHHN oHIM2 P H\DQDIED RUBNDUD NX@Q® DVO JeQ Pe]
G QDVOQGE DD\ ND® DN MM HQ WP NXUXGUOWED JHHNWMQP IGU %401
WNQRBMQGHN. JHmP HBU EDQNDF@N YH  I1QDQv VHNWUW QGH - IDANDO
GHLIININBUQ P H GDQD JHB HIGH YH \ HQL+ U QBIUQ RWEA D o®P DV@D QGHGHQ
RE DNBGD 9XQXQ » 0 WP HOQHGHQL YDUBDY %X JHMIP HBIUND=@D YH \ R=XQ
UHNGH 1]« Fe QH GD\ DG | QiMP GIULRWP DWYH HW HN VXUAW Gl EIOL\ | Q- YH
+-G% @GEDQ NDQDNDQDQ P D@ HVBLL D] DR DN RRP DWDV RQ \RX 1B
P« OWUGBLQ EDQNDF@N KI] P HVBUCH HUGIP GUQL NRD\ OV DNU YH VRQ
ROWDN \ HQL HQAM P DQDUE RYDA D o®P DMED ND\ QDNGY HW HNMAU + HP HQ
KHP HQ KHU VHNMEBH ROX+X JIEL \WNQRBMN JHMIIP G EILINM  EDQNDFGEH



VINMIQGH GH EU \BNP \HQINBU RMAD o®P @ |]JHAONB | GPH
VWP GUQGH \ HQL JHEIP HBU \ DUDQP G\ g WH-1Q NUHGL NDU® HENWRQIN
SDD  IQMOHEDQNDF@ QI IEL\ HQL e W QBUQ K1l P H\M VXQXOELD HVLWINQRBNIN
JHIP H VDV HMQGH JH@OHNBUP W 96X QHGHQB! VRQ ] DP DQDMED EX WU
[QDQVDO\ HQANBUR QDM DO@MQEE0 NX@QIP D ElolP L YH N GVUHOKD\ D
HM®GULVDOD \BUG@ D\ D EDIOQP GV

&BYHDQG 0 HH  vDQNDVO %DINDQO YH &KIH ([ HPAWH 2 HHIFHD
&(2 -HW / - REDIPJI| WH QOVANLGX DQED NX@QP DN RGX+XP X] SDUD EIU
| QFH\L\ « ]\ @D NX@Q® @ ROQEDQ IDINDIVH  \ ]\ @D NX@QMDFDN RDQ
SDUD GD NHMQINB! olQGH EXAQEXXP X] \ ]\ @D NX@QMDQ SDUDEDQ |DIND
RODFDN HBNARQN ROUDN NX@QIDQ ERW YH NUHGABUGHYBMD « WL QDNWBDUD
1B WHNDEHWHGHEIBIFHN | ] HCSDUD LolQ SREBQV HO DUDWIFDN YH | ] HCSDUD J HoHUD
YHKDNP SDUD P RGHDKDIH JHBFHNW 7 XN

-HWY / - REDYD V ] BUQEHQ GH DQDUI@EIGFH:L JHH | @ P+ ] GH\L
\@ED oDSFO HNRRPIN YH VRA DO GHWIININBAGI  ELONM  \WNQRBAN
JHTP HAUR SDUDQ® \ HQL GHN@GUQQ RUIA D o®P D NRIX@WGO \ DIDWFD:-O
J| U ® HNWAU 96X NRQX\ D NDWIORGP & EDNII Do®@D VDKIS RDQDU SDIDQ
GMBOGHNIRQ GDKD HIMD RDFD-@OM \ GINHQ G- HUWBUD VEINGIU SDUDQD \ HQL
UHN@GUQQ DQMHNDEHWL COYIDQUOW HIM]MN YH \R\VXQ EQDN® DD
HGHQ ROEGFHICH  VXo WEPHL NOOWMDFD-@D YH KDW
P DNIRHNRQRP IN SRMMDQ@® HMQE-IQX D DEBFD-@D 1QDQP DNBGDDU 2 ( &'

9X oD@PDQY DPDFO |GPH MWAMP GULGH NXAQQ | GPH
DWDo@UW® EX | GHP H DWo@U® JHMIP 1Q. MG\ HQ IDNMUBUQ YH RURA D
o®DQ JHWIP HBUY D\ WABROUDN IQFHBIP HVLVXUHW G QDNVSDUD\ D DEMCDWY
ROWDN JHOMGBR |GPH DDoOUW® CQDNW SDID NX@QP @O HWM®A IS
HM®GP H HRH:1QLDUDOVEP DN

d D@P DQQ EIUCH. E| ®P+  JHOP IWiWWQ EXJe H NX@Q® DN RDQ
| GPH DWDo@WQ® D\ W@ ROIDN WEHBIQP HMQH D\ WD GV %DOQNCRW YH
PDGHQL SDID IRPXQEDNL QDNW \«]\@MBY |QPQ EU GHIWINGH
X+DP DP GV@ $QFDN | JHONDI JHWP I « GHBWGH VDNDPD \Wi®D YH



PXKDID)D HWH Je 0®NBL QHGHQ\ B CONWNX@QP O D] DB DN 1IQDQVDO
VWP GHNLWWINQRBNIN\ HIONBIUJ» Q@ P« ] « Q JBED@UHQ G Q DVIQGD WP DP HQ
GR:DCEIUV* UHo RDUDN RWIA D o®P DNBGL

ANCQA. E| ©PGH DEMICDW | GPH DWDoOWW® JHWIP QL HWM®GA HQ
I DNYUBIUYH \WNQRENN \ HIONBUQ P HYFXW GHP H DUDoOUO® NX@QP @D RDQ
HWMBLL IQFHBIQP 10 \RSAP VDOKD DV lolH KPO@ JILHQ YH \RSGP VDOKD\ DU
G QUWUF HMWL EXGQDQ IQDQUDOMVIVMP GHN\L \WNCRENN \ HQANBIU CDNW
SDUDQ® \ HUCH JHolS JHoHP H\ HRH-LYH ND=@\SDUD  EDQNQRWIP JHVIQL RMBIGDQ
ND@GUS NDGODP D\ DFD+G | HUQGH GXUX® XU\WU

hoeQFe E/OPCGH IICDQVDO VMMPGH RUM D ofDQ WNQRBM
IGUBP HBUY 7+ UN\ HIGHNL | GHP H VIMMP GIUCH HMML » ] HUQGH GXUX® Xa YH
ND+®V SDUD\D DAMCDW ROWDN JHEMBQ | GPH Do NX@Q® O
ICFHBIQP lOWW 7+ N EDQNDFAN VMMP L JHIIHQ lo YH G UHNDEHWRWEP O
NOWIA@ED oD+CD0 \WNQRBMDQ « UQ RDQ VWMP  GRQDQP o0 VD030
P D@ HADYDQEAACQHGHQL Bl HMQ EIUGHNGH NX@QP D \ | @ QGH KOEIUDWED
loHIMCQH JILP lOW g ] HONB! LOGMAP  WINQREMMQGH RUBA D o®DQ JH@IP HBU
EDQNDF@N VHNWUY QGH DQIED NX@QE D\ D EDIOQP @ YH P D@ JBED@®WIP H
Ve UHAIQQ KHOQP DMOD NDWED EXGQP XU

"W Qe EOPCGH |GPH DIDoOUWDm NX@QP @D IWNQ DQNHW
\| QMP L NXAQ@UDN \ DSMQ MBAVMN. DUDIV@P D VRQXFXQED HGH HABIQ
EXOXOQUGHHBIQALID 1MW

d D@P D VRQX0 YH JHQHOGH: HBIQALP H\ LIoHHQ EHIIGFLE| ©P B VRQ
EX® X4WU
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YDQNDF@ @ \WUKIQQ [VH P DGHQLSDUDQ IFDGGEDQ GDKD HINLRGX+X
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ROUDN NX@QIDEI@-L DQMN 0 H) DSRIP \ DIED GR+P XUWU ' DYIHV X
VDNDP D VHEHEL B YHUBIQ P DNEX] QU 0e Q=  NUIBIH WDQUHU HAGEI® 1MW)
$\ QQUHN@H 0 MUIED D RSOQDQ+ Y QBIUQ GHYBMEHSROUGGED VDNDCDEI® HVL
EDQNDF@ VIVMP 1QIQ JH@IP HWL olQ EIUDGP RGUNUP XO\MU dQVDQDUe 00 QR
NUIBIH RDQ ERWOUO| GHP HN «JHH EX KXEXEDWGHSRODUEDQ -« 00 QF
NG NHQAGUCH DIMRDQ + U QBLEHQ oHNHEI® HWL [olQ EHOH \ D] DEI@=L EIU
VIWMP RGP XO\WWU 0 DGHQL SDUDQE) NX@QIP D\ D EDIOQ® DMOEDQ VRQAD
ElBl 0 QMEDNL EX P DKVXOEDQNDOWD WIGYIQL NRKP XU YH GDKD oRN DVNHUL
DNWWMBLB! LIIND \ DEDQFOD@ @U IolQ UWH HYH HA® VL WUAK HAGKQ GH-HD
P HB@®IUQ G- HUDG YHULGLEH NX@QIP D IKW DF@CD] DAR D\ D oDGIP QOB

. D=@SDUD\ OIVH IO GHD d I[QmBU P IOWIQ VRQD \ @D
GHYDP HGHQ 7DQ) + DQHEDQG OVIDVOIED NX@QP D\ D EDIOP GOWGD  O)
\ @UEDNLO 1Q) KDQHEDQG OVADVAQED IVH SDUDQE « ] HUCH 1P SDUDRUXQ P « KU
YH GHYGWKD] GHADW® (P ] DVOIOYH HAGHN  IQVDQDWD GHYBWJ» YHQFHWL
KIWVHMIE HN MMQP I YH E] \ GIINBI ND=GV SDIDQ) NX@QP @@ KHNHV
\BADI @CGDQ GDKD oDEXN EHQIP VHQP HVLVD:=OQP D\ D oD@@® G\ ¥DViED ND=-@V
SDUDQD NX@QP OvH © \ @I VROXQED $ P HUND %LBHIIN'  HYGMBUNGH
$9% YHEXQEDQNID ElUVe UH VRQD GD $ YUXSDTED EDIOP OV

2QHAGAL YH RQMHNJIQAL \«]\@ED PDGHQL SDID VWP IQQ
X\ IXOQEOG GHP GLEHQ ND=G\SDUD\ D JHoliW  E» WQ GHYBMBUQ ND-G\SDUD
o®DWP D IGGP IQH Es \ « N VDYDIOU YH HNRGRP IN NUJ GUVIDMEED RWIA D o®DQ
DFOINCQDQVP DQ KW DFOQHEHQ\ ®f JHolFL ROUDN EDGYXUBXNDUD] | U @ HNMAU
$\ QOHEHQBA®! 2 VP DQOP SDUDRBXTIED ND=-GEDUD IKUDFO ELLORN UHRWP XQ
Je QGHP H JHOI=L7DQ [P DW HYUSH IDWIBP DNBGD) 96X \BUKH NDGDU2 VP DQO
@ SDIDRBEXED QNHO Je P+ YH DU SDIDOU WCDYe O HA® HNM NHQ
7DQ [P DW HYUSRGH UHRP OUDILQDQVH HGHEL® HN YH VDYD( QHGHQ\ B GHYBMD
DUBQ P DVIDIOWR0 Noui@P DN DP DFO® ND=@VSDWD IKUDFQD EDIOQP GV
2 VWP DQOP SDUDWRDXCED LI ND=@SDUD $ EG G HAWWIADI @QGDQ \ @
EXJe Q% Q@ 3SDWD \ HICH JHoHQ ND+-@VDAd® ELUDQDP GD SDUD RE DNBQ
oRN ID] JHWHQ ERW VHQHALYH D KD IQH ERQRVX QWG LIQGH oBDNED GV 96X
SDUDOU P DEDD EDVNYORP D@ H® \DS@ @ YH KHU ElUCH UHVWP L P e Ke U
EDV@® G\ $ QFDN ] DP DQ loHIMQGH EXQDU® \BNDEUQQ NRO\ FD \ DS@ DVO
YH ND=@VSDUD\D RDQ Je YHQQ D] D& DVO QHGHQ) B \ @CEDQ MEDUHQ



PDWDDGD EDWEP DVQD EDIOCDIDN HO \DS® O ROQDUD GH:WIP L
VD-OQP OV 2 WP DQO P SDUDWRDXED \ @D NDGDU oHIMB GHNOYH
P INIUDED ND-@VSDWD KWDo HA® WY 2 VP DQO & SDIDRB:=X 2 VP DQO
YDOANDVID Ke N P HID KIoELU ElolP GH ND+@\SDUD EDVP D\ DFD-OYH EDUND ELU
NXUXP D GD EDWAP D\ DFD=OWIDKKe G QGH EXGCDUDN  \ @+ UH LB ND=&\SDUD
IKWDFO IPWD @O YHP UMY 2 VP DQD YDQNDVO 1N ROUDN \ @
MMQG=IQGH DU@D oHYW® HN «JHUH 0 DOYH 1 Hj DU YH NHQGL P« Ko WBUQL
\BUODQ EDONRBDWCDY- B o®DWP @ \ @HODUIMOGED GD oHIMR
GHNOYH P INBAUDUED EDQNCRWKUDD HW MY ZZZ WP E JRYW 7« UN\ HIGHNLLOY
7+ N EDQNQRILOIVH \ @ED QI IAMHTEH' H/ D5 XH WP DVQD EDWEEP @
YH 2 W DQO DQ\DVO \BDIQEDQ GROIU® D oBDNED G\ \ @
7+ U\ HEH EDQNCRWo®DUWP D 1P WD @D VDKIS NaP @ ElU\DSGD 7+« U\ H
&XP KXUA VD HINH 9DQNDVO 7&0 % NXUX® XU YH \ @EDQ MEDUHQ OVD
DIDERVLIG! KD @DQP @ \ HQLEDQNQRWUSL DVD D Ve U ® H\ H EDIOQP G\

* HOHO RDIDN EDNIR@ED SDIDQDM \WUKW \RSGP QW) D@ YHULIWM
\ DUDGRDDVRXQDUDI IGHUFL RNV RHOEIUDUD0 RODUDN oHM2 GHNAGAGH YH
IDUINO \ HBACH RUA D o®M@O YH VMUK ER XQFD X+WDQMDQ GH:WIININDU YH
JHOP HOUQ DEOQEDQ | JHANBD  \«]\@D NDWAGKQ WNQRBNN DADP DDU
VRQXFXQED GKD GHWIN YH PRGHD ElU ERXWND)DQPDD EDIOGEO
J| U ® HNMAU

3DWDQM * HWILP LYH) RONVIA RQDMUDO

3D H\RQRP IPAEH GH:ilP DIDFO GH+HU| @+ Ve JHBFHN | GHP HBU
DUDFOYH GH+-HUP XKDI D] DVOIRQNVA RQDIUO HUCH JHWIWP HNWAU g oDO
%X IR\ RQDU SDUDQE \BQ® OlolQGH \ HUDDQ XQUXUDIBD) ' H-HU| @+ V» YH
P« EDGHBI | GHP H DUDFCR® D | ] HENBUL SDUDQ@® J HoHN | RNV RQDUBD)

0 D GHUWIP RDQDWSDID DIDFA@BOO® \WVSIWHAGINMQ VRQAD
SDIDQD P XVBND NX@Q® DVO UDW GH+ICGIU 0 DU NHQAL DIDOUWED GD
GH: IO\MBEIQ®U

3DWD GH+HU| @+ \» R® D IRQ\V\ RQX B P » EDGHBI [0lQ ] RXQX R DVO
\ DQOED VDGHRH WDP SDQ® J+ 0®@ NBIUGL RUBGDQ NDGIDQ EIUXQUXIEXU % WQ



EXQDUD \ DQOGED SDUDQD GH-HU EIUNMP H DIDFOR® D IRQWLRQX 1 INL
IRQNV\ RQXQ GR:DOEIU VRQXFXGXU 3 DUDQ® ElU GH-HU\BU@® DVO ELUNMEB HWVL
GXXP XQGED GH-HUEILNIP H LVD=OP DNBGD $ UHQ

3D WP H\RCRP [BUbIQ YD JHol® H  EIUXQUXIEXU 96X GXUP JHUWL
NDB @ HNRQRP IBACH GH JHOHWEEU 3DWDDQM H\RGRP IN 1DDQ HVBLEH HMD
ROP D\ DFD+-CEIUHNRCRP LG G @ ® HP HNMAU g oDO

3DWDQ JHWIP L P+ EDGHBl JHHWMAP 1QQ DWW DVOIBI EDIOP GV
YDIOQUOW Pe+EDGHB Je YHQRIQQ REDPDVWO SDID RODWDN NX@QDQ
QHVHQAQ GH-HIDYH oRN JHoH®ELUP DCRE DV HIHNWP HNWA GL 96X GXUXP
GHHU NDEQO & HQHMREGX =DPDQD SDDU blQ -UMP \DSG
P« EDGHBIBIQ G ] HQD KDB! JHWMP KWL IBI SDIDQ NHQEL NX@QP GH:-HWL
RUDGDQ NDOP @ YH VDGHFH GH:IIIP DUDFORDIWDN NXA@QP D X\ IXQE=X | Q
SOD o®P GV 9X GXXP GH-H® P DGHQBUQ SDID RODWDN NX@Q® DV@O
EDIOW OV $UHQ $OMQ® SDID ROWDN NX@Q®E DVO HTGHQ HE
GRDUP DVOVADVOGED DU@P DMOD YH GH-HUND EHW HMIQH QHGHQ R® DN\ QO
2 WBoD=OWED ED] OHVQDIMUEX GXUXP X HQIHGBP HN LolQ D) NDWi @ OvHOHVEBU
YHP H H EDIOP GOU NX@QBEMUEX VHQHWBIL] DP DQD SDWD JIEL NX@QP D\ D
EDIOP GOUYH LI ND+-G\EDUIDOURW D o®P GV ' HYBMW] DP DQD DA NDWi@ o
VHQHW G ] HQBA HQBUQ  1DDQ B GHOHVEA HIHN ND=@v SDID  GROU® @O
KPOQEIP OV %X EDQNHUNXIXGU@U] DP DQD EDQND KDIH JHP WiGLEU 96K
RO\ GD NDVDOUWEDN_ DO SDUD P INBACIB! GROUE GDNLND=-®GDUD P INBACHAIMWY)
. D+®BDUD EX UHNCH DD oHYWBEI® HNMAU

%UCAL' » Q D 6 DYDUOVIDMOGED GHYBMBIULIKWY DoOUQONDWIA DEI® HN
DP DFO® DO NDui@OrR® D\ DQ NDUWi@MP SDUD EDVP GOUYH ELUVe UH VRQUD
ND=-&VSDUDQD DARD ED-® GBONDGLD @ YH GH-HUL \BP DP O@ IMEDU KDB

JHB WO

3 DUIDQ JHWIP 1QQ VRQ HYUHWL KHVDS SDUDVO\ D GD EDQND SDUDMGBAY
%DQNDOU \BVDUXI VDKISGUCH NHQAL E» Q HAUQGH P HYGXDWKHVDEO DoDUDN
SDUD\ OEXUDGD EGNH HGHUWBIU 9XQD NDWIAR! EX SDUD\ O1LBIQ NX@QGDP DADQ
EDIND EWCH NHGL NX@QGEDPD \D & oHN NHWPH \| QMP GLL 1B SDUD



NX@QCODU % \GFH NOVDGEDNL SDUDGDQ GDKD ID)@ SDWD P INBWD
NX@QEDED @ RXU %6XQD ND\ GLSDUD \ DUDW D IR\ RQX GD GHQP HNWMAU

3D JHQHOQWEL P DOYH Kl P HWGH: LGP GUQCH JHQHORDUDN
EHQP VHQHFH:L IQDQFQ@ \RSGP GD \ HBUP Il RE DVBD * HOHNMQ NHQGL
EDI@D SHN D] GH-HU.ROQ YH EUIGH \ DUDP D\ DQ WBQEDWAEIUVEND  ND=-GmUD
SDUWD \DSDQ JHUHN P DOYH Kl P HWD@ OWQED JHUHN ERW | GHP HBIUKQGH
KHU\HY \BUDI@GEDQ EHQP VHQHAH:ICH RDQ JHQHOICDQOM® * HoP i ED} O
« OHRLEH J| U BRQ E» \ « N HQOM RQ G QHP BUIQGH SDUD\ D RDQ JHHACDQO®
ND\ ER® DVOVRQXFX JHOHDRDQ SDUD WY @ Q EIVVBNED WP HOIRQ\W\ RQDUQO
\ HUCH JHWHP HE=LI| W @ « 0WU

' H=LGLP ) RO\ RQX

" HOIP IRQAWLRQX SDUDQ@® HWNL oD=@UEDQ EX \ DQD GH-LUIP GAEH
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GD\ DQDQ WDP SD HNRQRP MQQ ELLORN J+ 0®NBUL YDUBDY 96X Je 0®@NBU SDUD
NX@QP OO | QBIHEI® 0| \®I NL PD@®U | GFH SDWD oHYUMJ VRQD GD EX
SDUIDDUEDIND P D@D G Q UMY ®U % \ BFH SDUD DIDFA@O® GH1ilP 1GGP L
\BP DP OQP @ ROU

' H-HUg @« Ve ) RQNVLA RQX

" HOP IRQMARQX 1B EILONM GH-HU | @ Ve IRQ\WI RQX SDUDQ@
WP HO RQ\W RQDUEDQ VDL @ ' H-=[ilP GAGH DUDFORDUDN NX@QDQ SDUDQD
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| @ @ ++ EIUGH-HUEILP | ROUDN NXMQ® DVOGR:-DGD

" H-HUZdUNWP H) RONVIA ROX

" HLGIP GUEH KHNHY \BADIGEDQ NDEXOHA®BQ GH-HU| ©+ V» RODQ ElU
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G U Q GEI
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3D \ HICH NX@Q@EIGFHN | GP H DWo@WD DD @ KHP HQ
KHP HQ SDUDQ@® \BUKL NDGCDUHWNGBIH GD\ DQE3AJ| U ® HNWAU 7DUK ER XQFD
SDUDGD YH G+-HU| GHP H DUDo@UWQ)GD \ DAIDQDQ\ HAMN YH JH@IP HBUQ J HOHONB
IKMY Do@UEDQ ND\ QDNDQEEOM \ BIQHEIM) %X G G QFH LBI EDNABG QD GH-HD
P HEBOUQ GD\ DQING® \BUQDEIM) YH KHUNHVOH NRD\ @D \BQODEI® HWL JIEL
| ] HONBUH VDKIS R® DOWDCQHGEHQL G IO DAYYHWI DUDo@UEDQ ElLM. RGX+X
GDKD VRQUD P DGHQLSDUDQ@® P DO HMAQIQ GDKD XFX] RE DVOYH GH-HUQIQ GDKD
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7 HNQRBNN JHTIP HBLB! EILANM $70 fPUJe Q P« ] GH SDWD oH\P HQQ
\DQM@D KHVDED SDID \DWPD KHVDSOU DUIVQGD WDQVUHU \DSPD
P« (MUBIH KHVDS GXIXP OUDKDNNGOGD EIOL YHWP H \ViH DKDWoHNBIL oBDUWP D
YH NUHGELEDU YXUKXOUONDEXCHW H J IELIGGIYEILGH \ HUCH JHIP HNMAU 3 QWK
NDWBULD! ROUDN fBACH NX@Q@® D\ D EDIOQP @ YH P « GMWMUBILIQ EX NDUBLD
HENWRQN WP IOD@L oD DDLDYH E| \ BFH EDQNDF@ K] P HVBIUQH GDKD
NRD\  XOUDEI® HBUL blQ YHUP i RO DV@D WD:PHQ EDIND DP DoOUD
NX@Q® OV 3 OVIN NDW®U oD@P D ND\ER® D YH \BNDVHA® HH P DY
ND@E @GD VIMMP 1Q HP Q) HMZIQ DIWEED DV RXQX KDBI JH® [0

( GNARQN | GPHBLEH NX@QDQ BQEDW NDU@UE)  DUNDVGD
P DQ H\IN ELUGHIMYDIBED g Q \BAUDI @D NDWWDKIEIQQ DAQ)O KHVDS QXP DUV
YH EDQ\D UXEHVIQQ GHB @O YHIHQ NDEDWW D NDUDNWUBIU EXGQXU NL EX
NDUDNWUBIURSMIN RNX\ XFXOUBAUDI @GDQ RNXQP DN $\ WBD NDWE DUNDMOED
\HU DOQ P DQ HIN DOQD RNXQP DVO\RX 1B DOFDND YH ERWA KHVDSOU
DUDV@GED WDV HU\ DS@D $ GHUIQ

3DWD oH\P H WGP L P DNQD\ D \ HIBUWMIBIQ EX NDWBUVD\ HFMQGH RU
. X@QFO D\WD NUMHO GILWMAQL YH oH\P HN MMG=L P INBAD WP ICDCHQ
W@\ DUDN J LUHU YHRDSDUD oH\P H @ VUL LoHUIMQCH LGGP IQL\BP DP OU ( +HU
YDW/D YH D JHIHNL RYWD $70 BIUQ G- HUKI] P RWVBUIQGHQ GH 1D\ GCDOQDELMY

YDQND GXYDUDWD EDQNDODUWD lol KDYDDODQDUD « QYHWWBU WHQ
MEM RQDUD YH IDEUNDDU JIEL KHINAMQ NRD\FD  X@UDEIGFH:L \ HBUA
\ HBUMABIQ $70 BIU DIDFA@O 1B EDQND P« GNMUGBLL VD) DGMDLD P DAL
EHGHORL NHQG. KHVDSOUWGEDQ oHNHUHN YH\ D QDNBIGHUHN | GH HEL® HNWMGLBU
$70 BUQ JHH Je Q@& ] Do®l R® DVO P « GMMUBIH NRO\ @ VD=0P DVO\ DQOIED



EDQNDODUE) SHYRQHO YH OXEH PDVDIOWO D DWDD blQ 1D DO
J| U@ HWWAU $QDN P DNQDQ@ NHQAML \BP lU YH EDNP « FUHAWBIL | HP @
PHED:-OWD XOUP DNBGDY $\UWD HP Q\HW \WMGELLBIL 1Bl [OID P DO HVBU
VDK\WADUENDU P DNQDOUD) ER] X® DOWD G-HU| QHP QKDUWFDP D NDBP GUIAU

<HQL $70 BUQ Do@® DVO \HQL KHVDS Do@ouid GO EHDEHUQEH
JHWP HNMAU %DQND oD@P D VDDVBIL 10lQGH EDQND\D JHBP H HQ NIilBU
oD@P D VDDVBIL GD@GD \WMP HOEDQNDF@N Wi®P GUCL $70 fBU DUDFAR O LG
\ DSDEI® HNMALBU $\ WD $70 BIUQ EDQNDF@H K] P HBUQQ DOQROXEVDO
VOODUD GBAD JHAIGM HVL EDQND B P » G\MUL DUDVQGDNLP HVDIH VRUXQXQX
RUBGDQ NDGIP DNBGD %4 \ BFH EDQNDOU G » GHBLEH UXEH DoP DN RXQED
ND® DM@ P« GNMULOHNHELD HNW YH NHQGL» GHBUQGHQ EDAIND » OHBIUH JIW L
ROQ P « G\MAUBIUCH oHIMR KL P HVBILL \VD=OP DNBGIDU $70 B VDKIS RGX+X
EX IRQ\W\ RQDUGHGHQ\ G $70 LGP GUIQLLOIX\ IXOP D\ D EDIG\ DQ EDQNDOU
UHNDEHWH GDKD DYDQUEND GXIXP D JHoP 10 YH oRN GDKD JHQUI EIU P« G\

SREO\ HICH KMUS HW H RDQD:-@D NDYXUP XUOUBEW

$70 PUVDIHMQGH P+ G(WUGBU JeQ@Q  VDDWYH KDWBQ® J-Q
EHQD EDQNDF@N K] P VBIUQGHQ \ DUDUDCP D 1P NDQED NDYXUP XU\WMU YoXQXQD
ELONM P DNQDOUWD ERX®@DVO YH WGP \DSDP DPDOW Je YHQMANBIL
NRQXVXQGED VRXQDIUA DUDW DNBGD)

()7326 6D 1 RNVIVAGDQ ( BINWRQIN) RQ 7 WDQVIHL

%UA VHO EDQNDF@ X\ JXOPDODW® G QD obs@ad \DJ®
| WDHNBUQGHQ ElLL GH VDV GRNBOUOGEDQ HENWRQIN |RQ WDQUHWBIUGIU 6 D\
CRAEOUEDQ\ DSMQ | GHP HAWGH  ELUNDWWDUDF@ QB oDAIDQ WP ICDMAEHQ
Pe (WUBLUD NHQAL EDQND KHVDSOUWEDQ VD@D EDQND KHVDEQD SDWD
DNBED DVOIINLL HBINWRQIN 1RQ WDV HUQIQ WP HIRL RGMUXU ( BNARQIN VDV
VWP GBI VDV GRNIMOGD \ DS@Q | GHP H 6 1010 VD@ YHUBIUQL ELUNDVHWM

YH\ D EIOVD\ DUGRV DOWEID ND\ GVHGHQ VMMP BIURDIUDN \BQ® OCDELQ)

%X DOMBUQ HQ JHIIP i ROQDUD J+ QON WERN VHY HBUQL J| WP H
NUHGL NDUIE R DV RQX D® D i®P GAL JIEL KI] P VAL P D=0} D VDKISGUCH
VXQP DNBEGD 6 DVl QRNEOUGED \ DSAQ WGP GUQ Es \ « N NIP O SOVIN NDWY



YH NDWWDKIEIQQ GUWHMQH 3,1 GD\DQP DNBGD 326 ' ( %7 NDW®U WDQUHU
WEP 1QQ | QHP @ ELU XQUXIXGXU . DV\ HU EX NDUGRWRU DV RQ \MUP IQDERGHQ
JHolUW ' DKD VRQD P« (MM | ] HOEIU GILUHBP H DBMIGHQ 3,1 3$'  UGllWH
QXP DIDV@OJIWHU 9%XQXQ VRQXFXQGED NDUED JHOHERXL YH P« (WML KHVDEQ@
X\ IXQE+X oHIMRHBNARQN NRQARGAEHQ J HolUM ' YH H-HURWIA D KHKDQILEIU
HQHOO®P D] VD P« (MUIQIQ KHVDEQEDQ VDVBQ® KHVDEQD WDQVHU iGP L
JHOHNBUMAD) 6 DV QRNIMVOGDQ HBENARQN 1RQ WDQVIHIL NDW®UED N WA H
NX@QP @OGHHEP HNWM YH | QBP HNWAU

6 DIl QRNIMOGEDQ \ DSMQ HENWRQIN 1RQ WDV HUL LGP 1QQ VDO D
D@\ DFD-AD\ CDOUG| \ BIAU

- 3DWD | GHP HBUQGH K@ D DVO

. %DQ\D P D@ FVBAIQGH D] D® D VD-OQP DVOYH EXQXQ GD VDVE@MUEDQ
DADQ « FUMBLEH G e U VD-OP DVO

. 6 DVIBEQ@ VDWR CP DAY EHGHOL GDKD HUNHQ DOEL® HVL

. @GP P DO HWQIQ YH ND=GW liGP KDFP 1QQ D] D& DVO

. g GHP HBUR J DIDQMA® HVL

0 * O\WMUBIUDOAEDQ IVH

. g GHP HBUQ KD KP@EIUGHNGH \ DS@® DVO

- 1 DNWR® DNV @ D YHULI \ DSDEL® H 1P NDQOVD:-0OP DVGWY

() 7326 VMMP GLL JHTIP 111 » GHBLEH X\ IXOQP DN RDQ HBNARQN
EDQNDF@N KlPH®UW DIVOED |QHPQ EU \HH VDKISW $@YHW
P HUNH GUQGHNL( ) 732 6 WP LQD@BUQQ VD @OVRQ EHG \ @loHUIMQGH \ @M

RDQOGED DM@ J|WMP LW ZZZ WHDIHFRP  0DD X\ JX@P DDU
EDQ\DF@N YH 1IQDQVDO \DSO JIEL QHGHQBABI () 7326 K P HVBUQQ
X\ IXOQP DVOoHIMR » NHPAEH | DUNGINDUJ | VWP HNWQAU g WH:1Q $%  ELLORN
HENARQIN EDQNDF@ |DDO HVBIUCH @EHAN \ DSP @ Re DV@@D WD+P HQ » OHQQ
Ee\eN®+e YH CD-@B EDQ\DF@N VIVMP L ROVOEIU XGWVDO( ) 7326 VIMMP L
JHIWMG HVL EDNE @GDQ RAP VX GNDU loHP HNMAU 9XQD WD=P HQ | HP @
JHTP HBU\ DADQP G\ $WBQ VD @D RMEIN$ 70 D-CRBUMX® XU EX GD VDV
CRNBVOMMMP BUCH WP HOWUNOHW LMY $9%6 -H RUBN $70 NX@Q® OYH
() 7326 K] PHBURGXNoD\ D\ JOQGEW $YUXSDFD () 7326 NRQXVXQED



\ @EDQ EHWL) WbQVD GEHUGXIXP DG 7 HUIP ICD@MIU JHQHE@NB! NDWKUWDo HGHQ
NXUKGU@U Ee \ « N SHIDNHQGHAGU YH SHWROGILNAVBILL \BUDI GEDQ NXUX® XG\WU
d ReXQO=X P DQ HWN EDQGD GD\ DO ) 732 6 SURWGBICH ) IDQVD Ke N P HMDIQ
Ee\ « N GHMM:-L RE XGWWU 0 DQ HMIN EDQW| QFHGHQ ND\ GHA® I EIQIBUIQ NHG.
NDUBLRGD VDNDQP DVEDP DFO O NXAQDQ \WINQIN ELLA | QP GU

YHOINDTED HENARQIN WDV HUMMMP GUIQGH P DQ HWIN EDQUMNCREWWAL

\ @DEDQ EHUWNX@QD DNBGDL) h BHQQ HQ Ee \ « N SHIDNHQGHALJ XEXQFD
NXUX® XU RDQ WMMP GH NX@QBF@ME KHP GHEWKHP GH NHE. NDW®
NX@QP DMOD RDCDN VD-OQP G\ 96X VMMP IQ HQ Es\* N | | HLNDVD IRQ
DOV HULYH G HUIO LODUWDo@UBHQWMI UH HGHQ EIUVDVE QRNIVORE® DVGD

d HiM@e GHBLGH () 732 6 NRQXVXQEDNLIHIIP HBU « OHQAQE: \ « N9+
YH QIXVX EDQNDF@N VIVMP L SHIDNHQGHAGUD \BYQDWD WNHMFABUD EX
KXVXMENL DANDQGDUDJ IEL IDNMBIUQ \ DQRAD HQ | GHP O GH WNHWFGUQ
P XK\WMP HOMSNGBUQGHQ HMBIQP HNMAU 7« NFMAGUQ EX | GHUBIQ VIVMP BUQ
NX@QP @D J| WMUHFHNBLL WISNGBU oRN | P @3U =D | QHUBIQ VIWAMP IQ
oD@ oD@P D\ DFD:CE» \ « N| @« GH NX@QBFMUQ) \BYODUD ED- G

(Y 21V Y%DNDF@s O

('Y YH RV EDQ\DF@ OEIO VD, DUD SDUDBICEIUJI HTIP H J| VWM LMW 96X
EDQNDF@R! \WMNQ= L JHQW EIUHQRWP DV RQ KII P HIW®! GXEH DoP DGDQ FR:WDIL
DOQDUD JHQAIGMAHN P« GMMUBUICH oHIM K1) P HVBU YHUP HNMGU (| GINUIRQIN
VIVMP GIUVD\ HMQGH EDQNDDUD HY YH RIVBUDUDMOGD LGMILP VD+OQP DNBGLY

(Y YH RIV EDQDF@®QED PeOWMIBSI [GMIP HYBWEHNL YH
RIVBLGHNL EIQIVD\ DUDU YH D WGV \ RQDU® P RGHP GU DIDF@O® 11ICDQV
NXIXQUXQXQ EIOIVD DUDWD ED-OQP DVO 161 VD-OQP DNBGD) (Y YH RLV
EDQNDF@ @ED HBNARQN VIVMP GIUNX@QDUDN EDQNDOUD LGP LVD:-0QDQ
Pe OWUBIH oHIMR EDQNDF@N KI] P HVBLL YHUWE HNWAU (Y EDQNDF@O 1B
P« OWUBILH VXQX@Q Ki] P VU DIDVQED P » G(WUQIQ EDQND KHVDEQ@D IWNQ
EIOIBL | +UHQHEI® HVL KHVDSOU DUDMOED IRQ WDQVIHWL \ DSDEL® HL oHN YH

KHVDS | ] FVIMWM HEI® AV EDQN\D 1D} RIDQDUDYH G Yl NXUDUDIB! IOIDEIOIBAL



| +UHQHEI® VL G ] HQD| GHP HBLL\ DSDELP HVL lolQ EDQN\D\ D \BIP DWYHUWE H\WL
YD $GDWDQ V

~a~ A~

%DQNDOUED oHIME DADU YHUGL HY YH RILY EDQNDF@B OKI] P HVBIIQGHQ
JHQHONB! Ee\* N P« GMWUGBLL | ] HOGDUGUD \ DIDUDQP DNBGD 96X KI] P HVBIUH
[P DOU NHQAGUCQH DIW3 & VD HMQGH NDYXUP DNBIGD) %DQNDDU 0R-XQOIND
GRIOQP YH\D @ lolQ EIUEHGHOD® DP DNW YH [ILUP DQ SDj DU Je F» CH
JJWH KDEHWBUPH PDVDIOW GO EDQND \WDIQEDQ « WBIQGEI® HNMAU
YDQNDDUEX KI] P HWHQ \ DUDUDCQP DN MM HQ 11LP DQTY EDQND\ @ RDQ LOINMQL
YH LGP KDFP IQLGN\DW DE DNEGHDU $ NSQDU \Y}

UHNO  3HQ GH J| UGEIGFH:L « ]HH HY YH RV EDQNDF@O LG
| ] HENBI JHWHN NOIBUQ NOIVHOEIOVD DU NDEERX WEIV]\ RQ | JHOJ| W QW
HNDDQO YIGHRM  \ D GD \MBIRQ NX@CDUDN KDEH®IP H RUBP WD | HUIQGHQ
EDQNDQ@ YHUW. EDQNDVAOD HWIP HVL NHQEL KHVDEO. | HUIQGH IMMG=L IiGP GIUL
\ DSP DVO EDQNDQD P« tMAUBIUICH Do EIOL ND\ QDNDUOGDQ » FUWV2 \D GD
« FUHM] \ DUIDUWDQP DVOVD:-OQP DNBGD 96X \BQ® GDQ GD DQDUI@AD-OJIEL HY
EDQ\DF@ @GD + 0 \WP HOHBP DQV| ] NRQXVX RE DNBGD %6XQDU

0 « (MWUQIQ NX@QP @ ROGX+X KDEHWBIIP H DUDFO

0 * U\MUQIQ KDEHWBIIP H DUDFOI®! EILANM EDQNDQ® YHU EDQNDVO
DUDVAOQCED [N LVD+@\ DQ EIJUKDEH®IIP H NDQDO

YDQNDQD YHU EDQNDVO EIOIVD\ DUDUDIB! IHGP &1UJI HOHNBUMHQ

\D @ G ]|HQR® DNBGLI . »0° N \/
TELEFOHM
KI?ISEL ILGILI
BILGlsar AR BANKANIM
BILGISAY AR
g SISTEMI
WIDEOTEX ILETISIM HATTI
KABLOLU
™

UHNO (Y %DQNDF@® O
.DICDN . *0o*N \Y;



7 HBI RQ %DQNDF@® OYH d D= L00 HINH GlLL

YDOQ\DF@N VHNWUY QGH  \WNQRBM NX@QP @@ DU DVO EIOL ieP
E| ®P GUQQ | GHP IQQ DWW DD QHEHQ RO XUWU g QFHINDI Q1AM YH
$% H X\IXOQP DD EDIOQDQ WBIRQ EDQNDF@O UXEH GO EDQNDF@N
NDQD@UOGD N N® ELUGH:IGININ VD=-0P G\

0 * U\WMUQIQ \WMBI RQ \WUIOLDIB! EDQNDGDNLELOLBIUICH XOaP DVOYH EDN\ H
| +UHQP HVL X\ IXOP DVQ@ EIU DGR GKD IGUMCH JIGBIHN FDQOP « (WML
WP MBIBUQ0 EXGQEX oD+ PHMH GIWL NXWX®@ DD EDIOQP GV 96X
PHUINH GLWEH P« OWMUBUI-Q Q  VDDWYH G Q DQO KHUQRNEMOGEDQP « G\
WP IGIBGUCH ED-0QS JHWHN ] DP DQAIGP \ DSVIDEI® HNMAU

d DO P HMNH G \WBIRQ WDIIQQ oRN \ R=XQ RGX+X RUBP OUED
JHBR YH JIGHQ oD={Dd) WINGRENN [P NDQDD YHUP @ ELU GHNGH NX@QDUDN
EH® ElU G ] HQ oH@WHYHMQGH \ | GHMP HVIQL VD@ DQ EIU WMWP QU d D=
P HUNH L E| ®P « QGH GBDWODUD DQ YH D GUDEDQ JHBIQ oD+WDD FHYDS
YHHQ NUIBUH 3P« WL KI] P HW\ MDA GHQU +HIKDQIL ElU i NREQED
\e U WEQ IWIGUQ E+\+ N NIP OWBIRQ J| U (P HALL IB \ DS@RYD ElU oD+
P HUNH] IQH IKW Do YDUBDY 96X GH=IGINEIQ VDO DFD=OIBI YH HQ | GHP @ID\ GD
P« GWULP HP QXQ\ HMIQ DWW DVOYH KDUFDP DDA D] D& DMWY ¥DOQND W RUD
GLUNAWY BDMQ) GLUNAVBILI LELIQDQV VHNMY - J D] HWMBIU MBIV \ RQ NDCD@UD) IEL
\D@ WMWY KDYD NDID GHQ] \BG® DFA@OJIEL Xou® VHNWY - VH DKDW
DFHQMBIL Es\eN RM®U JIEL WU P VNMY EHD HI\D «UMAGWL
KISHP DOHVBU \WBIRQ UHEHNHPLL GR+XGDQ SDIDWDP D GILNAMBIL JIEL
Ee Q HOUKQGH P« (ML KIl P HVBAL E| ®P «  WN-WA. GCDQOIP D KDVBUD EXGQDQ
Je @ Q KHUVDDMIGH YH KHU\ HIH WBIRQ KI] P HWYHUHQ EX KI] P WD\ HMQGH
Pe (WUBUD VRXQDUED o |HQ KW Do JIGHHQ NXUXGUOWED oD
P HUNH| LNXUX® DNBGDY %DQND YH 3 DUD 7 HNQRBNBIL' HU M. v

d D+OP HI\H L G Q DD GMNO3 WYDW %4DQRK ( [ FKDQIHIBUR 3%
BB HMIQGHQ VRQD RUMA D o®DQ EIUNDYWDP GD) 7 HNQRENN RODUDN JHoP liL
D \@ME) RIBOWD G DQP DNEGY 7DP DP @ GO » W QBU 1Bl EHDEHU
RAMEGX VWMMPOUQ 11 KDD@ED NX@QP @D E+\«N EDIDUDU



VD-OP DVQEDQ GRD\O$% H Ee\eN IOLJ| P01 1O\ @) EDIOWED
$YXSDY D\ D\ @ @ YH SDUDBKERGH 7« UN\ HY H JHE Wi

dD-WPHMH L ElND0 \BP DP O\ GO« U QGHQ RAUDQ ElU VWAMP QU
+DEH®UP H RUBP @O NK@QE30 olQ HQ | GHP @ SDWDVO JHIIP i WBIRQ
VDQRDGEWY + HUVDQADOVIMMP L oD+DP HINH IQH X\ IXQ R® D\ DEIQJ YdUEDIND
G\ WG oD=WOP HINH| LVDQRDAY® J| UWHYL\ DQPFD KDWDEILEILIH ED+-OP D YH
MVIQ DU « UHWWHN NDGDU EDVW EIU 0GP GHI@IU  %U oD+ P HOH L
VDQRD@GED EXAQP DVQI HIHNHQ EDUEHD | | HENBUIXQDUEW

h] HUQGH WGP ALEXGQP DVODNEVDQRDO

+DO) VHV EIOIBUQ. YH VQ DBIP H EIOLBUQL GH-HBIQALHUN
D\ LWUHNSP DQDUD LWIGIP HVLIIQ LBME HVL

( NSP DQDUEDIDMOED | DINGSURRNRGUH Do®I R® DVO

"« Q DA NDEXCHAGIQ RUBN WEQEDUUOGHMNEBA HEI® HL

%40 IVD\ DUMMMP B B1 X\ XP X oD@DEI® HVL

7HNCRBY JHTMOH YH D GILNHW Es\« G NoH DUBQ Es\«PH
DMMNBIUCH HQMI UH R® D\ D KPOYH XFX] ELUGHNCGH FHYDS YHWHEI® HWVL

<HGHN SDWD WP IQQQNRD\ @O

d D=WDP HINH| 1QQ oD+WD\ | QBIQALP H IRQ\W RQX GXUD+DQ EIU\ | QMP
GH10 GHYDP ORDUDN ED-Q@EXGQEX+X DERCHBUCL IQFHBA HQ IG®P \ DSDQ
DN@EIUMMMP RO DABL 0 « G\ L GR+X \ | QBIQAWP HN VDGHFH P « (WUQIQ
EIUDQRQV NDWi@ @GD EHREIUE] ®P H\ | QBIQAUE HVLGH:10 EIQIBUIQ DADUDN
GR+X E| ©®P GHNLGR+ X NIl H HIEWMA® HVLGHP HNW

d D=WDP HINH LX\ IXOP DOWEIED KHUP « GMAUL KL P HAX HWOACQH DIVEILU
VHVD SRWB VMMP L YDWBY 6 HVD SRAB VIMMP L NX@QBF@ME D\ W D\ D
SURJUDP @\ DEIBFHNBLL | ] HOGXXP @UED | ] HONDUWI@P D P HVDIIDLD YHUHEIBQ
EUMMMP R® DABD 6 MMP  EIUP HVDMIHGI=IQGH P« UL KIJ P HWL HIMOAQL
KDEHWEDUHGHEI® HIAU

0 LWNHWBDI@GEDQ X\ IXQJ| W @ ++ \INWMEH ] DP DQ ND] DQP DN M HQ
P « (MUBIUOD: P HH] 1QQ ,QMDPH 9 REH 5 HVSRQM 8 QW,95  NXAQDUDN
GLNAMD  EHOBAHRH:L NXD@®U  oHWHYHMIQGH  ROGWMXOFDN  GBP GIL



NX@QDEIQBIU dQMDNAY VHVD\ DQIWMMP L KHP VDQADOKHP GH DQD EIQIVD\ DU
B HQMJ UH oDAIDEL® HDRYH DNW VRU XOP D\ D RDCDN \BQ® DAY

d D=OP HINH 1QQ GHUEIUHBP DQOGD EIOIBIUH HWIIP GH oRN Ee\ « N
K VD-@\ DQ &RP SXWU7HBISKRQ ,QMIIDMRQ &7, B &7, VD\HMIQGH YHWL
\BEDQOGEDNL EHRMD EIOIBU oD+ OJHOI= L DQED P« UM E» WQBIIP HMQL VD=-OU
*HHOH &7,90 EWU oD+ PHMHL XJIXOPDVMOED VRQ 1D RODUDN
G G+ Q@ ®@ HVLIHH\P HNMAU

d D=WDP HUNH| L lolQGHNL « WU QBUQ \BP DP OP « (WL IKW Do@U@D J| WH
JHOIP H H Do® R® DABWY d D=UDP HUINH] GIULIGB! P « GMALP HP QXQ)\ HWL DIWIIDQ
NXIXQU@U GDKD oRN SRMBQVIA HOP « (UL H HUHUHN SD] DU SDy @ODWRP DNVD
YH UHN\DEHDYDQEMIONX@CDUDN  NDUi RUDQDLEDO. « NVHER HNWGLBIU %DQND
YH 3DUD 7 HNQREABLL' HU M. \Y;

QM OHW/DNDF@D O

. @D ] DP DQ | GFHMICH NDGDUEDQN\D\ D X@GP DQ® WIN \ RX HQ \ DN
UXEHH JIGS VDDBUFH NX\ KNG EHNBP HNY - D \ @D QDNWoHN\P H
IGP GUQLNRD OUMIDQ$70 fPUSADVDIDV U@ D\ @ED WHS. V) W
" IWHPWODQN YH ) IDQFH 0 IQWO1 HERUNE Q \ DSV@OJIEL WBIRQ EDQNDF@O
EDIORD 7HAIRQ EDQNDF@ Q@ 7« W\HfH JHEHWVL M 1O\ @) INGAL
\ D@D UIDWBP DN

* « QP e] GH NUIVHOEIOIVD\ DU DIDF@O® KD KP@YH GDKD NRD)
XOU@Q IQMOHWEDQNDF@ O\ DS@ DNBGD $VAED ELGRN $YLXSD EDQNDVO
D R@G: 1IGH: HELNHQGLVIVMP GIULKDNNOGD EIOLDE DN lolQ NX@MQP DNBGD
$ QFDN J HDIP HNW RDQ EDQNDF@N VHNWU QGH  IQIMUIDNWY EDQNDF@R GD JIGHUHN
\ D\ JQDUP DNBGDL) 7+« UN\HEH GH E+\ « N EDQNDOU KOO IQMEOHWe ] HIQGHQ
EDQN\DF@N \ DSP DNBGL

AQMOHW ELLLRN EIQIVD DU MMMP IQQ EILFICH ED-@RTX=X G QD
oDS@GED \ D\ J@ RDQ YH Ve UHNDE \ « \ HQ EIUIGMUIP D+G0) dQMOHWIQVDQDUD)
KHU JHOHQ Je Q JIWibH DUBQ 3« UMBIQ EIOLL VDNDP DSDI@IP D YH RQD
NRD\FD XOUP D DMMNBIL VRQIDVQGD RUAD o®P @ EIU WNQRBNGU 96K
WINCRB\ DLED ®® SHN oRN DOQGEDNL EIOIBIH IQVDQDUNRD,  XFX] KOOYH



Je YHQREWWGHNGH HIGHEID HNIMAU @QMOHWEX KDQ G EIUEIOLGHQ] ICH\ D GD
Ee \ « NoH EIUN WSKDQH H EHQ HWPEIQJ 8] P DQDUEINDD \ @IoIQGH IQMBOHID
Je QGHIN \DUDP  loHUIMQGH JHOHNBUMUBIQ 1DDO HBIQ \« ] GH GRAWDQOD
« ] HUQGH \ DS@FD:0 ElIU SOWRP ROFD-@O M \ BP HNMALBU  9%6XQX NDEXO
HFHPHN HOHNL YHUBWBI JHOHNMQ PNDQUD J| U QP HNMAU  9XQXQ
VROXFXQED  IOMCHID EX KOO \« NVHTIICH 1IQDQY VANV GH ND\ WD
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GO RYA D oBDWP OV $ NG NDWVe ] HIQGH YD X\ IXOP DVOVDGHH JHQU
\D@ ElBL ROUGMXE DVO 1olQ DN NDWV SIRIWDP @R D\ O EDIOW DND
NDG DPDNU DQD |DPDQED DN NDUED Je YHQIN XQUXXQD ] DWDU
YHP HWM] IQ oRN X\ IXOP DO WNQN ElU ROUXP X KD @DP DNBGD &URQAQ

\Y;

$N@ NDWBU EXJeQ G QDD WS \Wwi® DFA@w VD@ VJIRWD
\WBNRP » QNDV RQ DOQDUOED NX@Q® DNBGD @HUIMQGH Nl H DMNP ON YH
EDQN\D EIOIBUQQ \ HUDGGOKDIPD olSEIUL G DAYHU CDKICKHUW® | GHP HGH
NX@QMEIBGIQ DN NDWBLED oRN \ DN JHEFHNM P DQHIN EDQUE NDWLED
\ HICH NX@Q@PD=OEIU JHOHNIY 96X NDWBU DAYHWIGKEH SHIDNHQGH VDV
QRNEOUEGED YH DND J HBEIBFHN KHP HQ KHUDDQGED NX@QE@IED SDUD \mi® D
] RXQG=XQX RUBIGDQ NDGDP DNBGL) 6 D=@N DDQOGED DNEMNDWBLEDQ KDWY
ND\ GRUOD \WMXE DVOED \ DIDUDQIR DNBGD) . DUED « | HUQGH EXAQDQ P INR
olS 1QVDQD\ DiD\ DEIBFH:-LKHUWI® GR:D NRIXACD GD\ DQDEIGFHN \ DSGDAD
$ NGNDWUD DNGBR® D | ] HB QL YHUHQ YH NDWY | HUGQH \ HBUMABIQ P INR olS
NDWE@ ND\ ER® DVO\ D GD oDAP DVOGKIXP XQED NX@QMDQ GLLUWHEP H \WMNQINBIL
YH NDUED KDIYDMOD \ « NBIQP (11 N\ H DIMNP ON ELOIGBAL B! NlQQ ANBAP | DVO
VD HMIQGH NDWED EDGNDOUDIUDI @GDQ NX@MQ® DMED ROCDN \BQP DP DNEGD

| DWXV D J| UH DNEDNDWBLED NXDQP  DOQOEXGXNDUDEDIGD
SADVD NHVIP Bl DQNHM ®  WRIRQDU FHS \WMBIRQDUD EDQNDF@  NDEGX
WGV \ RQ \BU@® DFA@H YH HENARQIN FDUHWL



* ¢ QP e+]GHHQ\ D J@ NX@MQDQ DNANDWK\ I XOP DOWD NUHGE NDND
GHEMNDW HBINARQIN SDUD  SURP RVt RQ SURJUDP @D HBINWRQIN ELBW J« YHQD
NP QN EHQR®PH \* UF EHOHWL YH VD=@! ND\ GBUQD NG X\ IXOP DOWGL
0 DWMUIFDUG $ NG NDW®dU \ XNDUED GO EHOWDI=L JIEL NBHGL NDWE
YH YH D EDQN\D NDWBROUDN GD NX@MQDEI® HNMAU $ NEDNDWBU X\ JXOP DD
IN_UHNCH NX@QEY

7HP DM SN DI®U

. DU KHKDQI L ELU\ XYD\ D VR\X® DGEDQ VDGHRH X] DNBQ J| WWUGBIHN
WGP 1Q JHOHNBUMAP HVGU 3 HN oRN » GHGH 1] BIHQ X\ IXOP DO GGQED
WP DWW  DNTED NDWIU EDIVY HENARQIN  EIGWRDIDN \ RBX \BU@® DF@ QD
HENARQIN SDUD EDQN\D YH NUHGLNDWER® DN » | HUH D@ YHUWIGLEH YH EDQNDF@N
KL} P HBUQGH SDUIDORWSDUNDUED P D=D] D YH SHUDNHQGH VDV QGRNBOWEED
YH JWHBUQ Je YHQIN NROARGUGH NSU YH RRRO JHoli®UQGH

~A~ o~

NX@QIP DNBGDY %X NDWED YHU. IBMP L DG R GDO DO DIDF@ OO
NESV JIELORN E¢ \ « N EIUKPCD JHOHNBUP HNMAU . DWAIGBI RNX\ XFX  RNX\ XFX
1B GHQHVEN IFLVVWMP DUDMOYED | ] HODO RUMY DOUEXGQP DNBGDY

7o W\HEH SADCEXEKQ WSA \mu® DFABQED NX@QADQ 3DNEIO
WP DW) DNGD NDWUD YHUBEIGFHN ElU | lHNWW %< NDWIBH \ RBX@U Klo
GXUWP DADQ » FUMVBIIQL | GHAINBIL JIEL ER] XN SDWD \BU@® D ] DKP HMOGHQ GH
NXWYGWDU YH SDD | GPH \HBUWGHL \R:XQDUPDOU DD @& RAU
+HSMQEHQ GH | QP OL NdlBU EX WU IKWDo@U [olQ \ DQDUED SDUD
\BU® DP DN SDUD EDQND VIVMP LQGH ND® DNBGD) 7 HP DWAD NDULED P INRR
olS « QAMQH IOYH RDUDN EIU GH N oe N DQMQ EXGQP DNBGD %X DQMQ
DUDF@ O @ DAOYHUFLMMMP 1GH X] DNEQ YHULWDQV HUL DS@ DNBGDY

7HP DWO DN NDWV X\ IXOP DVGD EHQJ HU G+HU EIlU X\ IXOP D
7« U\ HIGH ER:D] N SU GLLIGI ED] ORW RGUED EDIOWE G\ 2 \RP DM J Holl
VWWPL DO YHIBQ VWMMP 1B . DDRMD *HHO 0GB+ P Q
VRXP G3=XQED IGMB HNW RDQER:-D] N SUY GULIB! R RAUED \ HQLEIUJ Holrl
« FUHW | GPH RDQD:-O\DIDWP G\ %dU RRRO\D G ER:D] N SU\ CH
REP DU J Holtl GHUGL NXA@QEUDN J 1Lt \ DSE@E OWNWEH  DUDFD \INGDEXGCQDQ
HONRQN HIHWM Do loL EIUP  RNXX® DN VXUHW®! JHoll « FUHW \BKMO



HA® HNMAU 2 VR RDUEDQ JHolii GXUKP XQGED DUDF@® KDQIL RR RD CHUIHGHQ
QH] DP DQJILE=LRWP DN RDUDN ND\ GHAP HNIMAU $\ QCRR\ RGD EIURRP DN
JHolt UHUIGQGEHQ o®@ \ DSDUNHQ HBNNRQIN HINHVW DNTEDNDW « | HUIQGHNL J 1L
ELOLGAL\ IOH RWP DN ROUDN RNXQP DN YH J IGH ELO VD DUDUDMBADI @GDQ « FUHW
VBKDNNXN HARABIHN NI H DIWEDQND  KHVDE@GDQ WWKMO HA® HNIMAU 96X
X\ JIXOP D 1B JHoI®WH K ND DQEDEP DN YH « FUMWWABKMQD [0lQ HBP DQ
oD@ DVO 1B SDIDQD WDQVMHL YH NRXPDW N CHW RIBGCDQ
ND@DIP DNEGL

7 HP DVOB NG DNBU

7 HP DVO DNGED NDWLED | ] HBL « ] HUQGH olS RDQ DNGNDW@® VBND
326 YH$70 AKD OUOED RGX+X JIELNDWRNX XFX ElUe QUWMQQ EXGQEX+X EIU
FIKD] GDQ JHolLWBIHN NDWVe ] HUIQGHNL oIS 1B RNX\ XFXQXQ EWLEILBIUCH \MP DV
HW HOLL VRQXFX EIOL D@YHWIL 1B WGP  JHOHNBUMHEI® HBUAU %K Q
NX@Q@DQ P DQ HWIN EDQED NDWILE « ] HUQGH P INR olS EXGQDQ oHIMBIL
WP DWG NDUBU RS EXQDU32 6 YH $70 fBU- | HUCH \ HIBIMABIQ DNGDNDWY
RNX\ XFXOUWDDUDF@ OGB! WGP \ DSP DNEGDDU $ YUXSDIED oRN \ D\ J@ ROWDN
NX@QDQ DNTWMBI RQ NDUBLEIM! WP DVGDNIDINDWIX\ J XOP DOUBWY

$ NEDNDW®BU GDKD VRQUDGDQ EIOL \ « NBIQS \ « NBIGHP HP HBUICH J| WH
UHBDGDE®! YH GVSRVDEG! NDWBU RDUDN GD IN\ H D\ i DNBGD) 5 HRDGDEG!
NOWLED NOUE lolQGHNL SDUD EMIQGH \WMNDU \« NBA IS NX@QP DN
P.PNQ>U' LVSRVDEGI NDUBUWH NX@QDBHEQ VRQAD DWEDQ NDWILGWY

$ NI NDW®BU NDSDVWBUCH J| WH GH +oH D\ P DN R3S EXQDU
PHPRY FDG SWRMAMG PHPRY FDG YH PIFIRSUIRFHWRU NDUILGD
0 IFIRSIRFHWRU NDUBE) EIU GRADVAQGD NUIQQ VD@ EIOIBL YDUNHQ
G+HUQGH EDQND EIOIBM. ElU G:HUQGH IMH N SU  JHoli EIOIBW. GHSR
HAGEI® HNMAU g WCH-IQ EIU GRNRU NHQGMCH JHBRQ \ HQL ElU KDWEQQ
JHOP LWL VD@D IOIOWP  EIOLBUQ EX NDURBQ | +UHQHEL® HNW DQFDN G+ HU
EIOIBUH XOIDP DP DNIBGLY




$ NGDNDWBLE P DQ. HVIN NDWUD J| UH DYDQEMDUDYDLED) $ NIED NDWBU
P DQ HUW NDUW@UWD J| UH GDKD Je YHQEEU %X NDWED P DQ HUWN NDWLED
RGX+X JIEL NRS\ DOQP DVOP « P N Q EXGQP DP DNBGDY $\ WBD EX NDW®BU EIU
GLLUH LB NX@QDDUEGEDQ EX NDUIUINX@QP D ROQD:-CEXEQP DP DNBGL

$ NEDNDWDU P DQL HWIN NDWUD J| UH GDKD GD\ DQINOR® DOUD \ DQO
V@D P DQ HMIN DDQDIEDQ ; G@DUGEDQ YH HENWRP DO HMIN UDG, DM RQEDQ GD
HM®BIQP HP HNWMAU %4@E=L JIEL P DQHMIN EDQUE NDWILWED ] DP DQ ] DP DQ
P DQ H\iN EDQAGHWCHIDV RQX RUBA D o(dP DNBGD

$N@ NDWD \ DS@MQ IGEP GU P DQ HIN NDUBWD J| LW GDKD NAD
Ve P HNM GRD\ @O O \WBNRP « QINDVI RQ KDUFDP DOWED] DB DNBGD) $\ WBD EX
NDWELED @ W WY KDUFDP D 1P NDQCEXG(QP DP DNIIGDY

$ NGNDWK\ JXOP DDUWD oHIMB| WHNBUYHUWBELM) 9 VD & DWK EIURHS
GRAVX ER] XN SDUD \B@® DN\ HUCH J+ QON KW Do@UE) JIGHWE HWL 1olQ RWBA D
o®DUDQ\ HQLEWW| GP H\ | QMP 1AU %X X\ IXQ KOOYHNRD\ | GPH\| QMP L
G Q D oDS@GED NX@Q® DNIUGY . DKYH JD|HM \WMBIRQ MCHP D EIGMBIL YH
WS \BU® DF@N JIEL N 00 N MBAOD@ YHULIGLEH QDN HUCH 9 VD & DVK NDWY
NX@P DYDY GA@KD XJIXQ RBX+X JUGHNMAU ORYEGH NOW IWH
0 DWMUFDLBYD oBDUNE OHBINARQIN F+ ] GDQ X\ IXOP DMLY %HOINDYED EDQNDDU
ELUELLIN REGWUDUDN 3 URRQ . DWDGODGD DNANDWK\ JXOP DM « U I®+H
NRPXIOGD $®@DQADED MW * HONDWM DAD 1B DNTE NDWV X\ IXOP DVO
\« U IONWMAU

$YXSDI® HQ Es\ e N | GP H VIMMP L ( XURSD\ \BADIQCEDQ J HIWMIBIQ
HENARQN F ] GDQ &/ ,310Q ER] XN SDUD\ OWGDYe GHQ NDGODUDN SDUD \Bu@® D
]DKPHMCH YH UMNBUCH VRQ YHBHRHL G e @ @ HNMAU <@mU e BHQ
DUV DU DIEOGEDQ JHEMABIQ P IIP HHIN ElUolS  HBNWRQIN F+ ] GDQ
&/ ,3 1Q NDEIQ ROUGWUP DNIBIGD) 96X 0lS VD HVIQGH NDWWDKIEL WUAK HWiLSDUD
EIUP Le ] HUIQGHQ KDWDP D\ OG U Q& ++ P INBUD &/ ,3 NDWY ND\ GHGHEI® HNWM
RQ @H ED+-OQAORDQ RWP DMIN SDUD \MUP LODMIUGH \ DSMEIBIQ EX GRGXWP D
WGP 1QQ DBEOEDQ &/ ,3 \BP DP ®® CDNWSDUD JIEL NX@QIDELR HNMAU d IS
+ 1 P HV@UL




$N@ NDUDE) oRN VD@D « WQ@++ EXEQP DMOD NDW®@ JHUHN
7 U\HEH JHHNWH G QDD oRN KOO EblPGH \DJ@ NX@QP @D
JHol® HP HMQQ ED] OQHGHQBULEXGQP DNEGD

$ NG NDW@U P DQ I EDQUE NDWBUWD J| W RGXNoD SDKDAXD %dU
P DQ. HMIN EDQE@NDNED EHGHD ~ FHQAFLYDUO)GD INHQ DNGBNDWIBLEY EHGHQGDKD
\ o N\VHNUWW \ @@ 1O oH BHIQEH ) LRMW6E XQ@YDQ [P DVO oRN VD @D ElU
D@®» GXXP XQED \WP DMWY NDL@LE 1 DVd $% GCROWRDIWDN WDSRU
HW IV 96K NDUDLED WNHMP LQGHNL DUE VRQXFX . RUHIEH [\ DVibU \ @O
INGFL oH\ UH-1QCH $% GROWD NDGDU JHUBP KWW +DWP 6 DR 3 DX@
7 IDQUIVB LRVIMLLolQ NDUWI DMACQDQED D] GHUHFHGH ELU\ @iolQGH IN-NDWD] DDUDN
$% GROUDVHYL HVICH IQP W $6f ID \Y} % \ « NP RQEBQOVDWD
DEDDUbIQ $% GROWD VHYL HMCH 1IQHQ 1L DVBU GDKD G G N P RQBQD
WGP OWEH 1B $% GROWJIIEL WD o®DEI® HNMAU $\ WD NDWV
P DO HVEIULNDWE NDSDVIWMQH J | UH GH GH=IIHEL® HNWAU

$ NENDWLED \ D\ J @ NX@Q@DP DP DM G=HU ELU GHGHQL DNTEDNDW
RNX\ XFXVX EXBQDQ 32 6 YH $70 UQ \ D\ J@ EXGQP DP DB 96X WU DN
NDUILED NX@QMELPR HWL 1olQ 326 YH $70 BUQ DNEDNDWX\ XP X RE DDUWD
JHUH\P HNIMGU

$ NG NDUBED 1D\ CDOYH | GHP Q WiGIYEIH VKIS RE DVQD \ DQOIED
EDQNDF@ DOQOED GD NXMQEL® HBIL [olQ JHWHN EDQNDOWED JHHNVH NDUW
« WMAGUQQ EH® \WIQEDUBD RGP DVO JHIH\P HNMAU %X NRQXGD
( XURSD\ O DAMUDUG YH 91VD NDUWWNXUXGUOUDD ROUMUEK+X NDWP D EIU
oD@PD JXEX \BUDQEDQ XCMVODWIMVO | GPH VMMP L DUHQDVMOAD olS
WNQREWICH JHoP H\ LNRD\ @O\EP DN DP DFO® ( XURSD\ 0 DMMUFDUG YH 9 VD
(09 BQEDUMWRYM D NRQX® XO\WU (09 ABQGDULD DNTED NDWVYH
WP QDO BB 101Q J HOHONXUD@UROUDN EHQP VHQP MY ( XURSHDQ & DUG
5 HNHZ \Y} @Dl ROUDN =H \ D ® OCQDQ \WIQEDIBU
\ @EGED \ DSMQ oDGIP DOWD HQ VRQ KDILD® G\ $ FDN & Q D EDQNDOD
NHQAGUCH | ] J+  EIUMBQEDUEOKDD EHQR®GA HP HP i GXUXP DAY ' RD\ OO
(09 WIQEDUDW EDQNDODWE) DNGED NDW®U « ] HIQGH NHQAL SURRNRGUQL
EHQ®\ HELGINGIL ] DP DQ EIUDQDP [IDGH HGHFHNW . XGDW



1HEZRWN $+ . XEDQIDQ ( BNARQIN 3 DD d HilVBILL

1 DNW] \RSGP NDYWDP @OJHWHNBIUMP HN DP DF@QD DUDo RODEIBFHN
HENARQN SDUD oHIMBUQQ EIUGHULGH\ D] @ \WEDQOVD &DOSDIDGD) $ NG
NDWILED SDUDVDOGH:-HUNDWED « | HUIQGHN. HBNARQIN 0lSH DNBAGIINAQ \ D] @»
\BEDQD VD\ @DO SDID oHIMBUQGEH NUIVHO\D GD  NXUXP VDO EIOIVD DUOED
KDUBAVNIGH \ D GD GVNHWYH D P DQL HMIN EDQAJ IEL \MUFIK. HAGFHN EDGND ElU
ND\ \ELUP IQH DNIED DNIIGDY $ QFDN KHUINL VMMP - DUDVOQGDNL GDKD | GHP @
IDUN DNGEENDWBLE) KDUFDP D VADVAQGD Rl @H ROUDN NX@Q® OP « P N QNHQ
*0° QFe EIUMMAMP H ED-0Q&) \D|@ \WEDQOVD &DOSDUD oHIMBUQGH ElU
ELOIVD\ DUD+@D ED+-OQ@©® | RXQX R DB

*eQP+]GH\D @ \BEDQOVD ADCSDID VD ADOCDNWOHIMBAL
\@EQ EDIOPDN «]HH ( FDWK YH & EHFRQ JIEL IMP GBI IQMIOHW
« ] HIQGHQ NX@MQ@DEI® HNWMAU 6 D\ @DO CONWNX@Q® O VD FMQGH  IQMOHW
« ] HUIQGH G e N P INBAD DGYHWIGU YH KDWB P INR | GHP HBU VRQ GHUHH
SUDMIN YH NRD\ EIUGHNBI G @ GP HNIMAU

( FDW EWU + R®QED WP DVORDQ ' UIFDWKIQ RMA D o®DWEO YH
EIOIVD\ DU D=@UDe ] HUIQGEHQ J+ YHQD EIUGHNEH | GHP H \ DSDEI® H\ L VD-@\ DQ
\D|@ WEDQD EIU VD\@DO SDIDGY ( FDWK P« G\ \ D] @ O DDF@ OO
PeOWUBU ' UIFDW \WDIQGEDQ SDID «UWPICH \HMOQ NP @ RODQ
EDQNDODWEDQ NHQAL EIOMD\DUWDWD VDLADO IRPGD  SDIDVDO GH:-HU
DNWADEI® HNMAU . X@QP@MU EX EDQNDOWEDQ NHQGAL EIOIVD DUDWOD
\ « NBP 1 RGXNDUDVD, @DOSDUD OGDKD VRQUD (- FDVK NDEXCHGHQ It \ HUBUIQGH
NUHGL NDW® QXP DIDVOMDOVHU HW H H JHUHN ND® DGDQ KDUFD\ DUDN NRO\ FD
DA YHU \ DSDEL® HNMALBU 6 MMP 1Q oD@P DVOIHNO M | ] HVBIQP I\WW



Banka - Satic

A Kullanzr ™

UHNO ( &DVK d DA@P D6 MMP L
.DCON KW ZZZ AJIFDWK FRP

. X@QF@MU P+ WUBU YH W\ HGBW VDE@U ' UJIFDWKIQ \ KL
YHUB: L EDQNDOUEDQ EIUCH EDGYXUDUDN EIUKHVDS DoVBDU YH JHIHND (- FDWK
\ D] @ QCEIOIVD\ DUDWGD \ « NPABU

. X@QFHO EIOIVD DUEDNL(  FDWK \ D] @ COF@ O © \WMVDG ILROUDN
RAUDQ YH RGXNoD X] XQ ElU VHIL QP DIDVORDQ VD\ @DOSDIDOWD. U + HU
RAUMUXOQ SDUDQD GH:-HULGH EX VD @DAQXP DUD\ D HNBIGP iYW

g N

‘ |— 3DWDQDM 6 HULL XP DIDVO
3DIDQGHHL | WHIQ <7/

X GHNGH JHUHNHQ IDIND NXSe BBl JHIHNHQ VDL @D « BMBIQ EX
VD @DOSDUIDOU D\ QODQGED VHUL QXP DIDOWDNRGX ElU ElolP GH EDQ\D\ D RQD\
D® DNDP DFO®@ J| QGHUMJ
YDAND  VHIL QxP DIDV@O J| WP HAsL EX VDL QDO sDb O H-HU
J| QGHUFL NHQAMQGH KHVDEOEXEQDQ ElU( FDVK NX@QBROIVH RQD\ @\ DUDN
NX@QFOD JHULI | QGHIU
. X@QFGDNL\D|@ \VDW@DQ DADFDN P DOYH D Kil P HWIoIlQ
RQD\ OQP @ RDQ EX VD @DCsDUD OVDVEQ® EI0IVD\ DD J| QGHU
6D@CEDN. \D|@ NHQAMH XOUDQ EDQND RQD @ SDWD O 101D
EDQ\D\D JJ QGHW %X DDA VDW@O KIPHW YWD PDA WDQUHUQL
JHOHNBIUMUP HGHQ EDQNDGDQ RQD OEHNBIU %DQNDGD GDKD | QFH KDUFDQP DN




blQ XOIDQ SDIDODW) WHI QXPDIDOWGED RUDQ EW YHWL \WEDQO
JHOHNBUMUAP I0W) 6 DWEFQD J| QGHGE:L SDWD H-HUEX YHUW \BEDQQGD \ R\WD
wePr VDWOD RD YHUHWHN Q<P DIDVOYH SDID VDWFQ® KHVDEQD JHoHU
$QDN J| QGHUBIQ SDUDQD VHUL QXP DUDVO YHUL WEDQ@AD P HYFXWD RQD\
YHUIP H YH WGP UHEGHAM % \ GINBI D\ QO SDUDQ® NRS\ DOQDUDN \MN\LDU
NX@QP DV@D HQIHORGQP DNIBIGDY YDOKVHABIQ Ee WQ EX WDQVIHUYH WGP GU
\D@ DODF@GOO RRPDIN RODWDN YH oRN NAD EU Ve lWH [oHIMQCH
JHOHNBUP HNWMAU ( &DVK d DA@P D 6 MMP L

* HOHN SDUD GH-HUCQH HIW( FDVK SDUIDVO6W / RXIV 0 IWVRXUAGHNL
0 DUIN 7ZDIQ ¥DQ\NDVID ( FOWK SDIDV0$%  GROWRDIDN IKWDo HW H H
EDIOGE@EDQ EHW ( NP \ @CEDQ MEDUHQ HCGH HAGELD HNMAU %X
VIMWMP GH P « OMAUBIU ( FDVK EDQNDMGDINL KHVDSOUDNDUI@@ @GD VDQDOSDUD
oHNHEI® HNMALBIU YH EXQX  EIONMD DUDUOGDNL ( FDWK P ] CDQDUOGD
VDND)\ DEI® HNMALBU %X Fe ] GDQ P« (MWUQIQ SDUIDVMOGDVONDP DN YH IGDUAH
HW HNMAUYH WP 0GP GUQ ND\ GOOWWW DNEGD $QFDN EDQND P « (MUMQQ
QH NDGEDU KDWDP D \ DSV@ @0 J| WHEIP HMQH WD:P HQ KDQIL VDWBOD SDUD
| GHE=IQL J| UHP HP HNIMAU 96X GXUXP GD P« UL QDNWSDUDGD R@X+X JIEL
DQRQP RDUDN KDUFDP D\ DSDEI® HNWAU ) XWFKHDQG: W KWRQ V

QMOHW « ] HIQGH\L  1IQDQDO KDUHNHBID  JIGHIHN DWW DV EX
KDUHNHVBUQ GDKD Je YHQ@J ELUEIDIP GH \ DS@EI® H IKWDFQOGD DU @ YH
E|\GINB ED|OIWP DODEY EX NRQXAD \ HQL oDA@P DOU \ DSP DD CHGHQ
R® XiWU \ @D $% BH NXUXOQ &\ EHFDWK 1IP DVOGD QRUP DONHAL
NDUBLDIB! \ DSEQ WDQUHWBLEH J YHQIN VD+O\ DQ VMMP BIU« | HUIQGH \ DSV@O
DUDIVGEP D YH JHEMUP HAUQ \ DQRAD EIU| QFHN\L E] ®P GH DQODMDQ ( FDWKH
EHQHHQ YH VD QDO SDID QWEIQGH ElU « UQ RDQ &\ EHUFRIQL RUBA D
o®DW OMY &\EHUFRQ \D|@ WEDQOEIU-UYQ RIS IQMOHWe ] HIQGHQ
\ DS@FDN G U N GH-HM P DOYH Kl P HAWD@ YHILIGUIQGH NRD @) YH SUDUWNIN
VD:@P DN YH NHGE. NDWD QXP DIDOUD  [QMOHW « | HUIQGHQ J| QGHUP H
IKWDF@O RMBGDQ NDGIP DNBGY &\ EHU&RQ 7 WDQUHWBIL X
VWMMP GH KHP P« OWUQQ KHP GH WDWQ® IOYH EU\D @ SWRIWP @O
NX@QP DO JHH\P HNMAU : HEHU UHNO  TMQ GH J| U GEIGFH:L
«]HIH EX MMP GH ( FDVKGHQ IDINORDIDN P « G\WMUGBU YH VDVE@U VDL @DO
ONW WDOVMH®BUQ. EDQND \HUCH  &\EHUIDWK [P DVQ@ NHQGW\ @



JHOHNBUMP HNWMALBIU &\ EHIFDWK [P DVOGD 1IQDQVDOEIU NXUXGWU Re D30
lolQ DAFEDQ DGGOIHWHN SDUD\ OEIUEDQND KHVDEQGD \W\W DN YH DG YHUL
JHOHNBUWHQGEH VDO D EX KHVDS\BQ SDUD WDQVIHW\ DSP DNEGLY

UHNO &\ EHU&RIQ 7 WDQVIHUBIL
.DOQDN KWB Z2ZZ R EHIFDWK FRP

( FDW YH &\ EHUFRIQ JIEL VD' @DOCONVBUR VDO ONUIVHOI ] GIN
| ] H®L EIU VRQUDNL E| ®P GH EDKVHABKQ IQMOHWHNL NUHGL NDUD NX@QP @O
DU DN 1olQ JHEMABIQ VIMMP GLEH EXGQP DP DNEGY 6 D\ DO CONVBUQ
JHOHN CODNWSDUD, D EHQ HWP HVMIQGH HIWHQ RDQ EX | ] HAN VD HMQGH  H+-HU
P« OMAULMMP H VH EDQNDOUD \ DS@Q DA YHULIGAL YH P INBADUODAMBP HBIL
P+«P N QRP DP DNEGW

AOQMOHWH . ULHGL. DU XA@Q® O

( GNARQN WFDUHWH EIUJ XS DDAV DFOIP D ( FDWK YH &\ EHUFRIQ
JEL JH6HN SDID MP XOM RQDUWO R D NRPDD oD@@HQ EDO
DUV DFE@U GD P HYPXWNUHGL NDUBW @ ELOIVD\ DU D@D « | HUIQCH QDD
Je YHQIND D@ YHUL \ DS@EIGFH-IQ. DUDOVEP DNBGIDU %X I EIUX\ IXOP D\ O
I GHD \ @D ) WS IWDOI HOHNBIUMUP MY ) IAG IWDGED THOHHWL
IQMOHW JIEL Do VIVMP GLEH NHGL NDW® QXP DIDDW® GRODUP DP DVO
JHHNIIGU 98X QHGHQB! GH HONARQN WDQVHUDQ NRGDGQP @ NHGEL NDU®
QXP DIDOWD\ HICH P« GMUQIQ ) IWAND IWYDAED DoP @ RGX+X KHVDEOUHHIDQY
YHHQ 3,1 B\ DS@® DVOWHAK HA® LKW $@GOYH VDEQD EIOIVD DUDED



\HQLEIW\ D] @ \ + NBP HBUQL JHHNWP H HQ EX VIMMP 1Q oDGP DV ELLD)]
D+ QROX+X EHOMB HNWAU / DP RQG Y,

\@acp VD @DOQONWR EHUFRIQL R D o®DUDQ &\ EHFDVK
[P DVOD\ WD IQMOH | HUQGHN WDQUIHBAEH P « UL YH VDV&F@ID | ] HOEIU
\D@ NX@QEIDIDN NHAL NDWD EIOIBUQ. EMIN EU DORWY D\ @
NRGDQGLS oRN Je YHQ@ ElU WDQUHU VMIMP QL. GH RUIA D o®DWP OV 96X
VIMMP GH VDVE@U | GHP HBLL ) IR IYDAD J| WH oRN GDKD KPOEIU GHNGH
DOEI® HNM P« 0\WUBIU IVH NUHGE. NDUGQXP DD RNXQP DV P« PN Q
RE D3QCEDQHP IQ R® DNIGIDU / DP RQG \Y}

\@cd 9VD YH 0 DWMFDLG@ RN oDA@P DOW® R\ EHFDWK
EHQ HLEIUMMMP RDQ YH J* @ P « ] GH HENARQIN WFDUHWH ELUMBQGDWKDIH
JHP H SREQW\ HQ oRN \ « N\VHN RDQ 6 HFXUH ( BPRQFE 7 UWDQVDRIRQ 6 ( 7
RUB\ D o®P OV 6 ( 7 KHUQH NDGDU9 IVD YH 0 DVWMUFDLG \BAUDI QGDQ J HIEWMD I
ROD GD $P HUFDQ ([ SKHHW YH ' IQHWV JIEL WP NUHGL NDU@UD\BUDI @GDQ GD
NX@QEI® HNWWAU @i®GMP VIMMP LG+ HBIUCH J| UH GDKD NDUP DU RDQ 6 ( 7
VIMMP IQGH GH P« 0\MUL YH VDVWB@U | ] HO\ D] @ OWD IKWDo GX\ P DNEGIDU
$ QFDN EX VWMWP GH NUHGE_NDWEELO IGIU WDQUHUIQGH &\ EHUFDVK GH ROX+X JIEL
e 0 Q= ElUNXXP XQ Ve UHND NROARO(H IKWDo GX\ X® DA3@GDQ P DD HUD
G UP HVL YH NJHGL NDUOWIGP NRP M RQDUED WNHWA\ H GOKD D] \ DQU® DVO
M ] NRQXVX R® DNIGD)

* HQHO RDIDN  EDNDGQGED  IQMOHW JIEL Do EIOIVD\ DU D-OWD
* ] HUQGHN\L HENARQIN | GHP H VMMWP BIUQGH  NUHAL NDUB NX@Q® @D \ | QHIN
\HQONBAGH | GFHINBI Je YHQIN | Q SOQD odP DNBGL 9XQXQ CHEHQL
IQVDQDUED NUHGE. NDWEB EIOLBUQIQ oDADIDN  ElU GROQGHF@RD P D] ND® D
OHNCFFMAU  $VA@)D  IOMIHW GOHAED JHOHN KDDWBP NHAL NDWD
NX@QMDE QED GD P HYPXAMRDQ EX UMN  LOMOHWH 1] INVHORDUDN J| W QP H HQ
ElU oRN VDEQD [oHIMQGEH GR-DORDIWDN 1QVDQDUD \WMALIIQ HGHEI® HNMAU
$QFDN &\ EHIFDWKIQ EMIN DORW D @ REMMEBX \D @ 6(7
VIMIMP IQGHNL 3SXEQF NH HQRY SWRG DGO YHUBIQ GLLUHEP H VMMP GBI B EX
EIOIBUH XOUPDQD PNDQUWD ROX=XQX \D D HQ D@EDQ EX \HQL
VIVMP GLEHNL UMNQ JHWHN KD\ DWINL UMNMQ GDKD D] RGX=XQX M \ GP HN
P«PNQ RDE®HNMAU . X®QHFOD EX Je YHQL YHUHEIP HQQ GOHAQED



DIV D YH JHEWP HAAWGH KHCHOQHQ G=HU DPDo VDWOD IQMOHW
« ] HUIQGHNL NHAL NDW® VDWOUWDO DUNIDEIR HRUQYL VD-O\ O EDMW YH
NX@CDQDULOIQ P DDV VIMMP BlUe UHAE HNIW
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$ OMUODW g GHP H$ Wo @U@ * HWILP LQL( WLBA HQ ) DNWUBU

' *QD 6DYDIGEDQ VRAD XGMDUDUDVO WFDUHNN. VHEEH@UP H H
WD=P HQ II.QDQVDO K1l P HWMFDUHW oHIM2 VODDP DOWD \BEL \WMX® XOWU 96X
P Ko N PHBUQ XGVDO H\RQRP IBUQIQ SDUIDVDO YH P DD GH:-IGNHQBIL
* ] HUIQGH GDKD 10} @ NRQUROVD:=OP DN IMMP HMIQGHQ ND\ QDNDQP G\ ©
\ @EDQ EDIO\ DUDN 11QDQVDOSIY DVDOUED |DD@ HAJ | MMUHQ NIL YH NXUXP @U
lolQGH EXCQGEXNDWD INWDAE. oHYUHGH | GHP @ GH=IWIININB®!T NDWid NDu®dD
ND® GOUED %40IVD\ DUWNQREWL KO@ JHIIILNHQ HQOM RQ YH ID] RIDQDUD
KOD \« N\VHP Il  EX GH-LINHQBIUQ \BKP IQ HA® HWVL ] RU ElU KDBI JHE LoV
0 IWKNQ \Y; (QOVRQ YH ID] RIDQDUOGD GCDODODQP DO GD
DY DVOVRQXFX RUBA D o®DQ UMNBILP 1P [ H HWF HN 1olQ \ HQL» W QBIURWIA D
o®dP @V %DIND EIUGHNGH LDGH HF HN JHUHNWH %HWRQ : RRGY MMP 1QQ

\ BEBHOYH VDEMIXUMMMP [QGHQ VHEEHVWRXUMMMP ICH J Hol® HVI\ GBI HQOM RQ
YH 1D} RDQDUEDN. GDODDGQP DO DU@O VRQXFX RAUDQ UMNBLEHQ
NRUXQP DN 1olQ | DUNOMS DUDo@U) \BGEIQGH EIUDNE J| U @ « WU %X G QHP GH
RUBA D o®DQ ID] YH HQOWM RQ RIDQOGDN. KO@GEIDDP D P HYFXW DV
D@D WINUDU GH-H®BIQALE HVL VRQXFXQX GR=XUWP XUWU . DSOQ

\Y;

g QFHNL\ @D J| WA PAEHQ VRQWD 11QDQVDOS DVDOUGKD 1D @
UVND KD®I JHP iYW ) DI} RIDQDUEGDN. EX GDODDQP D VHP DVH ND| DQo YH
ND\ GOUED \ RODoP D\ D EDUOP GV 96X GD JHWL YH \ DV @U- ] HUIQGEH GDKD
Ee\eN ElU EHOM] QN GR-XUP XUWU ) D] RIDQDUGGEDN. GDODDQP D 1B 101D
EHOM]ONBU ROUDN RMAD oBSDQ UMN 1D RDQO UMNL RODUN
IMP GIQALIE HNMAU PAGHQ VRQD SHWRONU IQQ YH JHmP HNM RDQ
« GHBUQ ERWOQP D JHHWMAQP 1QQ GH DWW DVO® RUBA D oBDQ EX \ « NVHN 1D1]



RUDQO GDODOQP DVO EHIDEHUQGH 1D RIDQDUI® GDKD \ « NVHN VHYI\ HBLEH
RAUP DVOVRQXFXQX GR:XUWP XU $\ QO] DP DQED YDGHRAEH GH EIUNYD® D
RUD\ D o®P OV . DSOQ \Y}

)WDDWE) NU HGH HFH IPNDQDE@D V@AD\DQ \DVDO
G H®P HALEHQ No@PDN DPDFO@ @D IICDQDO \HJONBU RUBAD
o®P DNBGD g ] HENBI \@EDQ MEDBHQ EDIO\DQ GHUHI» DM RQ
DNP @QGDQ VRQD IICDQDO \HQNBU KOOQP MY 9X GXUP  \DVDO
G ] HQBP HBLEHQ NDo@P D RDUDN \BQP OQP DNEGD) < DVDOG | HQBP HBIUNDU
PDUDWD DDEDVWO VRXKFXQX GR:XWBX+X |DPDQ \D@P F@U EX
GIH®PHOLEHQ No@PDN DPDFOO® IICDQDO \HQAON DD @@D
JILKGP HNMALBU . DSOQ \Y;

7 HNQRBAGHNLJ HIEP HBIUGH 11QDQVDO. HAMNBIUY RWA D o®P DV@D \ RO
DoP DN YH EXQDUE) K P HWM VXQXE® DVOO NRD OUVEP DNBGD 7 HNQRBAN
JHOP HBUILQDQVDAKIGP GUQ YH K] P HWBIUQ P DO VB G (e P HNW YH GDKD
ID@ NDU [P NDQD \ DUDW DNBIGDY 7 HNQREAGHN\L JH@P HBU WGP  ED] @GD
HMQE1Q DUBQED & | HP QEIUURCR QDP DNBGD) 0 DO HWHWQBHIQQ | QHP @
ROX+X ICDQV VHNMYQGH P DO HW HMQBIQL. VD-@\DPD\DQ « 4 QRUR
S\LDVDADQ \RN R® DVO EHNBIQP HNMAU ) IQDQVDO KIl P HVBU VHNWU QCH
ELOVD\ DUNX@QP @@ \ D\ JQDIP DVOWGP EDI@D P DO HWBIQ GDKD G Ge N
RE DV HMWP [0V

) LQDQVDO 6 MMP GHNL 7 HNQRGRMN < HQUANGUQ 1 DNW3DWD . X@Q® 6
h ] HUQGHNL( WAL

.« UHWHGUPH \DVDO G ]HQBP HBUQ DD DVO NXXP ODIDVO
HQMI WDV RQ YH WINQREAN JHIIP HBIU VRQ \ @IWED 11QDQV VHNWY QGH | GHP @
\ DSADOGHIGIP GUH \ RODoP G\ ) 1IQDQV VANV ElU \ DQEDQ  XGWVDUDUDVO
WFDUHID YH VHUIP D\ H KDUHNHVBUIQQ JH@IP IQH SDUDBIORMUDN XGMVDUDUDVOEIU
\DSOD E- U Q UINHQ EIU\ DQEDQ G JHWHN EX JHTP HBUQ JHUHNVH JIWibH
DUBQ XAVDOYH XCMVDUDDVOUHNDERMD HMM\ B XVDOYH XGMDUDUIDVODDQED
EILBP HBU \ DIDQP DNBGD 9XQDUED \ DQOAD 11QDQV VHNWU QGH \ DUDQDQ
GHUPIQ HO |QGHPQ CHGHBUQGHQ EUW CGH EOL WGP YH IGMWP
WINCRBABIUQGH \ DIDQDQ KP@ JHWIP HAWEU @MIOHWYH NDERVX]  LOGMAIP



WINQRBNBUQGH \ DIDQDQ JH@IP HBUQ 11QDQV VHNWY QGH HWMML\ HQL EIUGD=-G@
NDQD@DoP DQ@ oRN | WMQGH R® XU 11QDQVDAKL] P HVBIUIQ VXQX® D\ | QWP IQGH
GHIGINBH \ RODoP GV & OHWHQV YH G=HBLL V.  9X GHWIP EWU
\ DQEDQ YDURDQ | LQDQUDANXIXP QLD K1} P HVBIUQLJ HIWWP HVICH \ RCDoDUNHQ ElU
\ DQEDQ GD VDQDOEDQNDOU JLEL \ HQL 1ICDQVDONXIXP O YH IGMALP (1P DOWD
JIEL 1ICDQV GBHONXIXP @UED S DVD\ D JILP HVICH \ RODoP G\ g WH-1Q <DKRR
0 IFRVRWS$2/ JIEL IIP DOU YDURDQ JHAN IQMOHWHYY D=OUDe ] HIQGHQ
DERQHBUCH | GHP H K] P HWYH G+HUED] OlICDQVDOKI] P VL VXQP DNIGDDU
& OHWHQV YH G=HBIL V. ( GNARQN QDD VHNWU« | HUIQGHNL EIU
EDIND HWWL GH IGMALP  KI] P HW VXQDQ 11LUP DDUD 1IQDQVDOKI] P HVBIU VXCQDQ

[P DOUDUDMOEDNL IMINGIUQ J HEIP HLYH EXQDUDUDMOGD VWADWN LIEILE-L\ D
GD RUWING) ED- OUENXX® DV

@PMIP  YH EIOIVD DU \WMNQREMQGHNL KO@ JHWP HQQ i YH | JHO
\ DIDP D HWMML GH EIUGHYUP QWM& IQGHAU * « Q@ P«] GH oD@P D IGMIIP YH
ER( ] DP DQDUD GHHEBIQAWP H Vo HTHBIQ \WNCRBNN LBGUBP HBIU \BADIQEDQ
EHOR®BIP HNWAU 7 XUN

7H\QRENN JHWIP HBIWH SDUDGIO RDWDN EDQNDF@WY RUA D o®DQ
\ HQONBU | ] HONBI | GHP H VMIMP BUIQGH | GHP QGH:LIININBIUH CHGHQ R® XGWU
" H-LGIP LHW®A HQ YH \ | QBIQALHQ P DO VHERVBUP H  UHNDEHWDWMEQ P « UL
WEISEUL \ DIDEDQ \HQL W Q YH KIPH®U I \MNQRBNN JHTIP HBU JIEL
IDNMBIUQ HMBUL. EDQNDDD KHP ERW YHPH KHP GH | GHP HBIU VMWP L
LoIQGHNLIHBICH\WHO | @ \ BF WGP LMY

* HRIUA 7XWN H J| UH ElLNDo \ @IoHUIMQGH ElLORN IQVDQ SDUD\ O
UX DQED KDUFDGR@GEDQ | DINO UHN@IEGH KDUFD\ DFDN@ 1 DNWSDUD  oHN YH
NUHGLNDWE@e SKFM] NLYDUB @OV L3 W\ RURDELM DQFDN\ HQL| GHP H DUIDo@D
JH@HWHN YH \ DYD(oD oRN D@ @ RDQ | GHP H DUDo@UOX®\ HUQ DDEIM)

3DDQE) EXJeH NDADU JHOP I ROX=X YH JHOFHNM JHoHRH:L
P XKWP HO RDUIHNO  5HQJ| U GEIQ)



UHNO  3DWDQ®* HBFH:L
. DLQDN 0 I®UYH G=-HUWBIL

* HRIIUA 7XWN HI|WH ]\ QELORN IQVDQD WKP 1Q HWLJ IEL
QONW SDUM) RE DDEI@MJ  $QFDN \e]\@D CONW SDIDVOD NGV
R® D\ DFD-Q@OEHMIMQ J| U iGUD=-@EN ND| DQP D\ D EDAOP GV * HRIIWA 7 XWN

DNENDWBU GMMBOSDUD YH SDUDQ@® DQ@N WDQUIHUQIQ ND=@\VSDWD YH
oHNBUR \ HIQL DOFD-@0O EDQNDOUD Es \ » N oDS@ ND+-®VEs URNIDUMQIQ D@
VOO YHUFL YH KD DQMD ROWDN QUMBIQAUWGBFH:IQL. EHRW HNM YH ELU
OR+XQD J| WH GMBOSDUDGDNLJ HIIP HQAQ oRN KP@R® DVOCHGHQL B EDQNDDLED
\ HQL MMP H KHP HQ X\ XP  \D=@\ DP D\ DFDNDUOYH IIQDQVDOGH:IIP 1Q EX
UIGGARU ] JDUDIB! o] NHFHNBUQL YH JHBFH:IQ F- ] GCDQOX®D GOKD D] ND=@SDUD
YH NHGE NDWD GDKD 1D @ QMU0 CONWSDWD [oHUHQ  DNGED NDWW\MWIIFD:-@QO
V| \ GP HNMGAU

1DNW] ElU \RSGP RMAD o®P D KW DIQQ \« N\VHOIQ. EHRWQ
INYDW@DLED VD Q@O DWW DNBGD 5 HDG CONWSDIDQD | @ P+] GH\L
\ @UED RUDIGDQ NDODFD:-O CONW] EIUVRSOP XQ RGP DM IVH DQ P HVHBM.
ROX+X G (e QFHMIQGHAU 1 DNWSDUDQE RUBGDQ NDODFD:=@0| QH Ve BHQBIUEX
SDUD\ ONLD D+@DQFDN BUKL RDUDN HVNLR® DVOCHGHQ! G oHNAE QL NRXP DVO
\ DQOED WNQREMN RDUDN SDKDOYH P RGDVOJHOP L EX® DN EXQD NDUWIA®
HENARQN | GPH DWDoOW@O WP 1] WNQRBAN ROWDN JHWP W0 YH XFX
ROX+XQX | QH Ve P HNIMGALBU * GIEN YHQ HUGHN@H ' RZG
) UHGP DQ YH . I JIEL INYDWI@DU GD \ DN ] DP DQED QDNW



SDUDQD NX@QP @@ RWIGDQ NDODFD:=@0| QI WP HNWGAL®BU 96X J| U UH VDKIS
INYDW@DU DIDMOGED EHOL GH HQ IMAMND GHQ®EIGFHN NOL RDQ : DZIEN

H J| UH QDNWSDUDQD NX@QE® GDQ NDOP DM \RSGP U oRN | GHP @
ID\ CDOUCROEID : DZ IEN CONWEDUDQD NX@QP GDQ NDOP DVO® CONW
KOHPGOQD D@ [P NDQUYOUIDFD-@O EDQND VR IXQDUID® CONWCED-0@
VODVOGED ROUDEIBFHN VR IXQDUED P DUNAVBIUH \BNVL ORI WBUCH NDVI\ HUBIUA
\ DS@Q VDGO RIBGDQ NDODFD-@O \ DVDGHO 1Mo VDBMOW® YH QDNW
CHHQA ® \ DS@MQ VOKO VDGO D] DOFD-@0 VRADNDUE) GDKD Je YHQD
ROFD-@O YH JeYHQIN PDOHW YH WMIRW RDQDUD D DOFD-@O
V| \ GP HNMGAU

7HNQRBNN \ HQONBUR  1ICDQDO VMAMP H RDQ HWMBUQQ oRN KPO@
ROX+X J| WG JHQHO NDEXO J| WP HNBI EILINM GDKD IDIND J| U GBU GH
P HYFXWKU =DFKDY 7XP IQ H J|WH\HQL | GPH DO WAMP H
NDEXOHWIAB HVLoRN NRDA J| W QP HP HNIMAU ( NRQRP IN Do@DQ EDNIBG @D
JIWI NDEXOYH KHUDQ KD} QR® D NRQXOUED HQIHMBIUP HYPXWKU <HQL| GP H
DUDoOUOWN-MEL YH WEDUHVB! X+ UDIDQDED RODIUDWURK HE HBUQL DO\ DFDN
G Ge NUHNDEHW* Fe QH VDKIS R® DO E» \ « N EIUNVEA H KMUS HW HD NDUWOR® DO
\BUD\BUEIUP HG D GHVIM=IQH VDKIS R DA P « G(MWUQIQ J» YHQQLND] DQP DN [olQ
AL OQH HA® HD KO IHWP HH Do®l R® DO YH oHN YH NUHGL NDWE@GEDQ
| DUNGDONEED DAY

7HNQN ROUDN \HQL | GPH Do EDIDOD XOUDEI® HWL lolQ
DAD=@D J| WMUP 11 RDQ ED] GQWINBIUQ EXAQP DV HUH\P HNMAU

% WQON @GP ELOIBUDP DoOQE3 QIHNGH GH:WIING-H X+UDP DADQ
DAYWYH LGMIV

aNDU ( GBP H N @i®P GU IQNDU HAGP H NDQAW D GD P DNEX]
\VD=OP D | ] HE IQH VDKISWW

' RRXON 4i®P 1Q \BUDIOWD DIWNP N YH QWIN EIOM. \ROUH
HAGEIQJEIUUMN VHYN HMQGHAU

<HMGIQAP H . X@QF@U IGP EOIBUQ. DD J| QGGHPH YH
] ®P H H\ HMONIDD



*J@N @GP OUQ \HMIBU KDUAQGHN. NOBGU \BUDI@EDQ
1 GIQP HVLI| U ® HVLP « P N QGH-I@IU 7XP 1Q

7XPIQ §H J| WH\HQ | GP H DWo@U® \ XNDUED EDKVHA® L

ROQ WINQN | ] HANBUQQ \ DQAMD WiGYVHODQDP GD DUD+GDN. QUWMINGIL GH
BU@ DVAI HH\P HNWAU

* [ @GN

* o YHQMAIN 4GP CGH J|QGHPH DPD YH GR:XOQPD KDW
ROM®B GG e NWU

" HHFHBIAWP H  =DPDQ IoHUIMQGH NDSDVWAL  DUWIDEI® H
WNQREABUD 1\ IBUMAGEIR) YH WGP U JHIHND RGX+X NDGDU  EIQBUAH
P LORQDUD NH NRS\ DOCQDEID)

. X@QP . RD\ GO 0 « 1\ NDEXORDQD-O\ « NVHNMW 96X GXUXP XQ
J| WMJHWVL IVH \WNQREBMI DUD + ] » @ Q \ DQAXDID UDKDVIN NX@QP D HOHWIGIN
Je YHQ YH P D@y HWW

6DV@O Do YH \| QMP DIQRAML HOX\XP &X P DVD « W YH NDW
WEDQGR® DV@D EDN® DNV @ oDGBI@Y

. WIVHON &IKD] NX@QP O WGP GU YH DUD\ « | GU NGIVHOWWUAKGUA
J| UWH D\ DUDQDEIM)

. FMQI] N g Q] HP 1Q NX@QBFCDUWD EIUP LDUND SOQ DO DSAOGEDNL
JHOIP HOLEHQ HMBIP H\M] 1Q oD

YWUNM @GN )DINO® GRQP \D @ DWW \ DS
| ] GHIGIP IHoHVICH LGMALP NXUDEIMGIUYH YHUL GH:LILP L\ DSDEIM®GIU

WU.H <D +HJ<HH 8\JXD $WD \+]OGU DORU DDU oRNX
\| QMP GIUH DUWDo@UD YH VWP BIUH | DUNGEN RE DNV @ X\ I XOQDEID)

0 DO HW( WM. 5 IWNJHWL RIDQD WFDUL DQDP GD  NDEXO HAGEIM)
VOODUIOHIMOQGHAU

7HNQREAN JHEP HBU VRQXFXQED R D oBdDQ DAMIDW | GPH
DUDo@UO® CONWSDUD \BGELQ. QH \ | QGH HMGA HRH:LKXVXVX oHIM2 Dod@UEDQ

IQFHBIQHEL@)

$AMCDW | GPH DWoOWEDQ NHAL NDWBWO® \ D\ J@DaIP DVQD®
| QHP @ ElU QHGEHQL NHEL NDWILWOX@® VDKIEIQQ \ D GD NDW® YHUHQ EDQNDQD



\BQOP DA3OE| OHBAEH ElGI JHOHD EIU | GHP H DUDFOR® DMLY %X \ ] GHQ
NUHGEL NDW® VDKIEL ElU NIl \ HHO E| OHQQ GHAQCEDNL WGP GWEH GH QDNW
NX@QP DN ] RXQED GHI@IU YH NHGL NDWLd CONWJHHWMQP 1IQ0Q \ HUQL
D DNBGD . UHAL NDU@©@ QONWSDUD O RMBGDQ NDGOS No@WP D\ DFD=-@0
EHQ®\ HFHN RDQ EILELLL ®1 IOIQ  IDNMVUY Q V] ] NRQXVX RGX+X EHRME HNWMAU
%X IDNMBIU GRD\ VP NX@QHFOP DO HW HP Q\ HWYH LGP GULJ [} P H RDUDN
VADOGQP DNBGY

' RO\ NX@QFOP D@ HWHB! DAYWD Do®MB NL NUHGEL NDUBLD QDNW
SDUDQ® \mud® DAEOED] OP DO VB EHUDEHUQGH J HUP HNWGAU %4UNUHGEL NDWG
VIWWP IQGH VDA JHOHNBUMAL CRNBGD NDWV « ] HUIQGHNL EIOIGUL \TSH
HWWH H DN DN [0lQ EIU WoKI DWJIHH\P HNMGAU h VWMOIN NHGE. NDW®
SURY]\ RQDIDIOIQ\ « N©FH EIUEIOIVD, DUP D@ HWGH V| ] NRQXVXGXU 6 | ] NRQXVX
P DO HANDUWIAONEP DDUDN 00 N P INBADLIGP GUJ| ]| @ QH DAYEGQED | QP
ND| DQP DNBIGD) g WH-1Q EIU G NNDQEDQ EIUJD] HW \ D GD EIU SDNHWMI DUD
DAP DVQJ IELIGGP GILUE| GH YH o BLINGP GLEU 96X WULIGP GLEH | GHP HQQ
CONWSDUD 31 \ DS@ DVOVIDVGGED NUIHEL NDW@® YH HNWMHQQ KD &DQDUDN
IP ] D HA® HMCH NDGDUJ HoHFHN Ve BHGHQ oRN GDKD D] EHNBIQU %X GD N o¢ N
WGP GLEH CDNWEDUD NX@QP @@ WUFIKIQH GHGHQ RDEIQY

gW \DQEDQ HP QL HWVRIXQX GD V] NRQXVXGXU %X KXVXV IDUINO
CQHGHQBIB! GH ROD NHAE. NDWVDKIEL EIUNIIL olQ RGX+X JIEL P D+D] D VDKIEL
DoOGEDQ D | QHP GAU . DWVDKISGUL DP DFO NUHAL NDWE@O oD® DN RDQ
VR JXQDUWD P DX] NDOEIMBU %UVR IXQFX lolQ @ WRDQ EIUNMHEL
NDW® NXUEDQED * ] HUIQGHQ oBDFDN N 0¢ N P INBUD SDUDGDQ GDKD GH-HUBEU
. DUW/DKIELNIGIBUDoMGEDQ NIHGLNDUBLDVR X® D \WKAGQ DIWIDEIM)

6RQ KXVXV JIJ @IN NRQXVXGXU . UHGL NDW®ILD NUIQQ P DD Wi®P G
KDNNGQGD Ve UHNDELUND O\GXIXP XQGEDGD) 2 NP D EIUNLILLoIQ EX KXVXV KHP
NUIQQ Ee WHMQL GR+ X KD] @DP DVQD \ DB FORDIWDN KHP GH DQDIP D) @
KDORGH VDV D@ D WGP I0H NDQOWMINOHGHUHN ELU DYDQEMRSUNMXU g \M
\ DQEDQ \ DVDO\ D GD DKONL RE D\ DQ WiGH NDUWIDQ ELUNGL EX WU IGGP GUQ
EDQ\D ND\ @®UED JHOP HMQL MIMP H HELIQ) 96X \ « ] GHQ [®GP GIULKDNNQGD EIU
NDQOVEQDNP DN MMP H HQ ELUH CDNVNX@QP DND DYDQEMWMVD:-O\ DEIQ) . UHAL
NDULDIB! ELLANM | ] HO\ DUDP @ RUBGDQ NDBP DVO Kio ElU HHQDQUDOWIGP 1Q



J1 GIHP HP HVLDQDP @GD GANNDVWHNHQ EIUNRQXGXU 1 DNWSDUD NIGLBUH NHQGL
KHVDSOUONHQAGUQIQ \ME DMED ROCDN \BQWY | DNDVWN EDIQA@D EX VHEHEIQ
CONWSDIDQD YDUB @OV > WP HVLIoIQ\ HWMUDRE DVOGD SHNP « P N Q GH:I@IU
0 D HWCQDNWSDUD Gi-HU JHHNbHBIH ED-@ROUDN RUBGDQ NDBDWD 1ICDQVDO
WGP GUQ | ] HORGX=XQX VDYXQDQDUED NDUWIO o®DFDNDUD CRNE NUHAL NDWD
KHVDSOWD « ] HIQGH VOO EIU \ DVDOGHQHP  \ FWMMCH VDKIS RDFDN NIIBUQ
EXG(QDFDN RP DV

( BNARQN EDQNDF@B @ HQ| QHP @+ U QBIQGHQRDQ( ) 7 VIR BUIQIQ
NX@QI® D\ D EDUGQP DVOI®! GH JHBICH\WVHOEDQ\DF@DMY RGX+X JIELIRQDUELU
\ HEHQ EIU\ HIH EDQNQRWOHN | GHP H HP WL JIEL GHNIAGBAEH 11} IN. RDUDN GH+IO
P RGHD KDEHWBIUP H \MNQINGLL YH EIOLVD\ D) NX@Q® DVO®@ oRN NAD EIU
VUWHGH YH DG |GPH \| QM GUL GBI WDQUHU HAGEI® HNMAU () 7
VWP 1IQQ JHEWMIE HVQGHNL | QFHIND DP Do@UEDQ ElLL Ee\« N P INBUDLEDNL
ND-@D GD\DO WGP GUQ NRD GUMMDUIDN ND=-GV GRou® @@ D] Do DVO
RO XOWU 2 \RP DN EDQNDF@BMD () 7 16l DX HAGR | GPH J-Q Q KHU
VDDWOGH YH KDIVBQD KHUJ+ @ QGH DQQOGD \ DSAEL® HNWMAU . DUDEQ
\Y;

( GNARQAN EDQNDFAR@ Gi=HU EIUXQUXIX RDQ IQMECHAEDQNDF@S @)
NX@Q® D\ D EDIGQP DVOGD CDNWSDUD \BGEIQQ D] D& DMOAD | GHP QEIUWRO
R QDP DNIGLY %DQNDF@N VIMWMP IQGH oD@ LGMIIP VIMP L ROUDN HIHP HQ
ROQ IQMOHWNX@QP @@ \ D\ JQDIP DVONDMN EDQNDF@N DOQOED GHYUP
\DIDW GV g\®l N. CONWSDWD oH\PH GUQGDN. KHU WI®  EDQ\DF@N
KL} P HVBIUQIQ IQMOHWEN_ VDCDOEDQND GXEHBIUEHQ VXQX® DVOP « P N Q KDGI
JHP LMY 0 » (\WUQQ EDQNDFAN Ki] P HMBIUCQL DOEI® HWL blQ IQMOHM ED-@
EIOIVD DD R® DVO\ HMaEU D\ @ED DNGD NDUIBLE) NX@QP @@
\ D\ J@OuP DVAIB! EHIDEHUSDUD oHNP LGH JHOHNBUHEIBFHNW %0 GDQWP D
JXEXQD J|WH $% YH $YIXSD %ULBICH $% JHOHNBUMABIQ EDQNDF@N
WGP GUQQ\DNDIU®I  JQLWP IAHW FMCHWD=P HQ  \ @oHUIMQGH IQMOHW
[LCDQUVDOKI] P HVBIQ VXQXP XQED HQ | GHP @ GD-G® NDQDORDFDN@ ( XURSD

h OHGH IQMOHWEDQNDF@ @@ X\ I XOQP DVONLIVHOEIO VD DUP INBAD
WPBIRQ DERCHGL YH IQMOHWED-OQ&D® GR-XADQ IINGAU 7DE®R  H
JHOIP LN G ] H\ LIDING GHBAGHNLEX YHUBIUJ | U @ HNWGU
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. D'QDN &OWHY 6\MDYH' HBIL

7DEGCEDQ D DQDU@EIBFH:L JIEL VRA DO N BVUHO YH GHP RIWDIIN
| 1 HENBUQGHQ GH HMBIQP HVICH WD+P HQ » OHBLGHNL IQMOHWRNX@Q® ONVHO
EIOIVD\ DU P INBAD YH WBIRQ DERCHEL 1Bl GR-IXEDQ IWNGEU ' RD\ OO
IQMOHEDQNDF@ Q@ \ D\ J @DiP DVOYH CDNWSDUD \BGELQL D] DAR DVONIIVHO
EIO VD DUNX@Q® OYH IQMOHED:- QMDD DWW DVOIBI P « P N Q RDELM)
6RQ \@ED J| ] BIHQ \WNQRBNN JH@IP HBU NDUG@ED \ DS@Q \IKP IQBIH
J| UH %LBUIN' HYGMBAEH EDQND P« OVMUBUQIQ LB DUDVA@ED EIURDQ

LOMOHVEDQNDFES @OWUAK HGHUNHQ EX RUDQ 3MDQACDY « GHBUQGEH \ DNDUM
XU 6 DQQHV v

M OHNEDQNDF@ @GDNLI HIOIP HBIUS % EDQNDF@N VHNWUY Q@ \ | QHUP
PDVDIOWD GuU U@ HL YH P« iWIBLQ EDQND K PHWYH < U QBUCH
RRP DN NDCD@U DIDF@O®@ HWILP 1QQ VD-OQP DVOR® DN « ] HIH EDIAD INL
\| QGHQ HWOP HNMAU $%90H X DNBQ EDQNDF@ DOQOQGEDN. JHMIP HAU
| JHONDI SHIDNHQGH EDQNDF@N VHNMY QGH GDKD Ve LDV JH@IP HNMWAEU
( XURSHDQ & HQADOYDQN ( &% v

( GNARQN | GHP H H IaiNQ ELUS$ YUXSD IIGMY H NRGX KDNNODGD — $ UDAN
\DUKQ YH ((& QRX . RQM\ 7DYW\ HWL LB ((& WH



(& QR GUANWBUQ RUAD NR GXX JHQHO oHWHYHVH J| WA
WNQRBNN JHWPH 1B lo SDIDUW ELGOMAG HML YH HNRQRPIN YH P DQ
EeWQBPHQQ VWD:OPDVW DIDMOED \DND EU ED:  EXGQeXX
YXUXOQP DNBGY 96X QHGHQB! $94QQ P DD YH SDUDVDOEs WQBKIP HVL YH WN
KDOOELU $ YIXSDIR® JHQIEP HL P DAWE) YH VHP D HQQ VHEEHWAGRODI® O
DQFDN \ HQL | GHP H DUWDo@UQ® VD=0 OWNCRBNN GHVMNMQ \ DIDDQDG0
WNGLGH E-WQ\GI HMO RODEIGFHIQGHQ $%CH |GPH WIWAWP GUCL
NX@QDQDUED oGDUODoEEDQ EX VIMMP BIUQ ELLEILL B X\ XP & YH \P DP @\ O
RE DVAQCP « P N Q NODFDN VABQEDW®ULBH\ DVD W] » N \ | GHW HIN YH X\ IXOP D
NXUID@DUDD NRRGEH HAG HVL YH X\ XP Oi\ME® DVO [olQ IWIEILE L \ DS@® DVO
JHHNDRL| QJ| U@ HNMAU ' RD\ @OO@ 1IQMOHWH G HOWNCREABIUQ $ YLXSD
EDONDDUD WGP W Q YH GD-A%  NDCD@WED HQMJI DV RQXQGED QKDLKHCH
UHNDEHW DYDQIE® ND] DQP DOWD SD} DU SD\ @O DN DOWD HMQIN YH UWN
\ | GHWP LEHFHUBUQL) HIEWWP HBUGU * RGEDUG YH G HUBIL v

$ NEBNDWBUD GD\ DAVDQDCSDUD « 1 QBIULGH QDNWEDUD \BBEIQ HQ ID] @
HM®G\ HELGFHN DAMCDW | GHP H DUDo@UQEDQED) $ NGBNDWY GD\ DOVDQDCSDUD
«WYQBWL SHDNHQCH WGP GWEH G UGN GHHD |GPHBUQ \+] \«]H
JHOHNBUIMAPB HVL [0lQ JHIWP WGLWEU $ NI NDUBUD  VXQGX+X 1D\ GDDU
VRQXFXQED \+] \¢]H | GHP HRLEH VDGHRH ND=@VSDUD GH:1O NUHGEL NDWE LB
EDQ\D NDW@®@ & \ HICH JHoP H ROM@ O YDUBD) ' H=WIIN | ] HANBIUH VKIS
oHIM2 VDCDOSDUD LY QB P HYFXWNX@Q® GD RDQ NUHEL NDWKIYH EDQ\D NDWD
JIEL G:HU | GPH DWDo@WD J| LW QDNWSDUD\D GDKD \DN® ElU INDP H
RO DNEGDDU d» QN EX « W QBUQ | | HENBIULNDQXQLSDUD R® DVOGHIAQGED CDNW
SDUDQ@ E» WQ | ] HENBIU B KHP HQ KHP HQ D\ QB %XQD IMYHWQ CDNWSDUD
YH G=HU| GHP H DUDo@U)GED RGX+X JIEL QKDL | GHP HQAQ JHWHNBUP HVL IolQ
| GAHQ NiL YH | GHP H L NDEXOHGHQ NUIQQ 1] INVHO RDIDN  EXGQP DV@D
JHUHNWP HP HNMGAU d » Q\  VDQDOSDUD EDN\ HBAL Hi ] DP DQORDIDN |BMALP
D-OD- | HIQGHQ WDQVIHU HAGEI® HNMAU 6 DQDOSDUD Do D=OU « | HUIQGHQ
WDQVIHUHAGEIM) oHIM2 FIKD] @U- ] HUIQGH YH EX DO lolQcH YH G@EDN\L
\ HIBLEH VDNDCQDEIM) 1 DNWSDWD [VH 1] INVHOUDWUWD ED=® G 3DUD SDUD
R® D\D GHYDP HW H\M] IQ EDIND ELU DUDFD WDQUHUHGAGP HP HNWMAU ' 1-HU
\BIDI\BQ SDUWD HNRQRP ML Do@ ElU D=G 9%XUD\D KHU oHAlW 11} INVHO SDUD
VHEHWH J IUS o®DEID) 6 \BGHU \Y;



( GNAURQN SDUD VDVE@U olQ QDNWSDUD, D NDWIOVDNDP D YH \BU® D
P DO HV@L Do®@EDQ VD030 DYDQIA® \ DQOED oHN YH NUHGL NDW® JIEL
| GHP H DUDo@UGD NDWIOGD \BKMOWP DO HIWVDoM@EDQ DYDQBMVD:OP DNEGD
YXQXQ QHGHQLHBINWRQIN SDUWD 1B\ DS@Q | GHP HBAEH KHP P DO D GD K] P HID
NDWI@O RDQ IRQXQ DQOED WDWFQ® HEH JHOP ML KHP GH | GHP HQQ
NDWIABMP o®P D UMNQQR® DP DVGD ( BINWRQIN SDUDQM\ « NBIQP HVLGH QDNW
SDUD oHNS \ DV DNBEQ NRD\  EIULGGP GU ( GINARQIN SDID | GHP H WGP 1QQ
IMP V] RODWDN JHSOHNBUP HVL DoM@EDQ ND+@VSDUDQD VXQGX+X DYDQIAMDD
VIKISW $QFDN ND=QV SDIDQ EX IRQ\WLRQDUD \DQPFD \+] \¢]H
JHOHNBUMIBIQ DAOYHWEOIEH JHOHE@EU 2\VD HENARQN SDID DQO
IRQNVA RQDUD X] DNBQ \ DS@Q DAYHWIGLEH GH VD+-OP DNEGY * HOIP HNWM
RDQ HENARQN WDUHWH JWibH GDKD 1D} @ JHIHWMQP GX\ XOQ EX | ] HGNBU
VD\ FMQGH IGMAIP  D=OUD» | HUIQGHQ oRN X] DNENL EIUVDBEOD QDNW GHP HGH
EXCQXOEI® HNMAU

6DQDO SDID YH GQ:HU EDO |GPH DIoOW® | ] HANBUQQ
NDW@OV@e D7 DE®R  BH YHUD [0VW
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%DQND
g ] HONGLL 6DQDXB DD | 1 DNVWBDWD . DU
<DvDQ GP HDWIDFO +D@ (YHW +D @
. DEXCHAGEIRIN " <DJ® J®00)
@GP EDIQD P DUMDCP DO HW "o N 2 WY 2 WY
<e] \«]H OGP GLEH QKDL N
| GHP HAQ JHWHNBIP HWVL (YHW ( YHW +D @
<] \+]HR® D\ DQLIGP GUEH QKDL 3 N
| GHP HQQ JHBOHNBLIP HL (YW +D@ +D@
. X@QFQ® I @B L ( YHW ( YHW +D @

. D\ QDN 9HHOAMQ v

(GNARQN SDD «UQBIL JHQHO YH oRN DPDo@® RODWUDN
NX@QIDEI® HMQGHQ GRD\ OEXJ» Q oHIM2 \BNEP DOWDGD Je QGHP H JHIWP LU
EXQQP DNBGD ( GNARQN SDUDQDm CONWSDUDQD \ HUIQL DB D SREQW\ HD YH

~ o~ ~ o~ A~

VOQODU | WQEH  VHEHWH  NX@QIDEI® IMQEHQ GRDVO  NX@QP @@



\DJQDUP DV EHDEHUIQGH JHWHEIGFH:L EIU \BNP  SUREGP GU
\BUG@® DN

( BGNARQIN SDUD YH G HUHBNARQN | GHP HBIUVDGHRH ElLLH GUQ QDNW
SDUD \BGEL Do®OEDQ GHI0GH H\RQRP IN Do@DQ GHHBIQALKOIIQGH  SDUD
\ DUDMBQ NXIXP OWE) SDUD \ DUDW D ElolP GUQGH RUBA D o®DQ GH:LIP 1Q 3SDUD
RODUDN QWBIQAUBKY DNW \HGD HMQQ GH JHTP HMCH QHGHQ ROX=X
J| U® « (WU 3 DUDQ@ P DCSDUDGDQ IMEDW.SDUD D NUHE_SDUDVED YH HBNWRQIN
SDUD\ D GR+ X JHoll@=L HYUP Ve WHFIQGH EDQNDOWED YH P HINH|  EDQNDDUD
IRQ\V\ RQDU® | DUINGDIVEOJ | ] BIQP HNWAU 7RID, UHNO fH &
J| U GEIGFH:L JIEL HBNARQIN SDUD YH G-HUHBINWRQN | GHP HBIUKHU GH GHQ
| QFH  JHBIGH\VHO SDUDVDO SILDP I[GQ. GHIOWWP LMW 5H HY SDUD P HOH|

EDQDVOSDIMO 0 0 0 YE \HUQL NRXUNHQ SILDP IGH \ HQL | JHBU
HNBIQP LMY

UHNO  3DWD3LDP IGL
. DIQDN 6RBP RQ Vv

* HQHORDUWDN HNRGRP M H HWM®ALL Do@GEDQ HBNARQIN SDUD 1B 101D
ROWDN Do®GD NDYXUIMUX® DVO JHIHNHQ HQ | GHP @ NRQX \ DVDORDUDN EX
SDIDQ® NP \BMDI@EQ Ko HAGHL JHHNWL YH P HYRFXW \ DVDOU
OHOHYHMQEH O HMNH DQNDODWD GO HBNAWRQN SDID KKWo HAS
HGHP H HAH:IGU 0 DL &Y M $YIXSD %®L $XSD g GPH 6 MMP GLL
d D@P D * XEX GH-HU\ « N® NDWODUP D [} QQQ\ DQPFD EDQNDOUWD YHUB HVL
JHHNMIQ | QH VW WP GWU 0 DIHU deQ¢ EDQND GO NXXP @D
oODUDFDN NDUBU WNHIFAGIL NRXP Xt RDQ EDQNDF@N G | HQBP HBAUCH



P HYGXDWMJIRUWIMOD WEL R® D\ DFDN@ N E] \ BML J+ YHFHBURQ \ RN3=X GD
VIMMP GHN\L KHUKDQJ L EIU DNVDNGN KD@RGH RGXNoD | GHP Q ROFDN@ ( SDUp O
o®DWP D \ HMMQQ EDQ\D \ D GD EHQ HUL NXUXGUOUWD YHUWE HL KDTRGH IVH EX
NXUXP QU GHOHWP GUQQ NP \BUDIAQGDQ \ DS@AD-OYH VHP D\ H \ HWUBR-L
@MEH WM RVX JIEL \DVDO G 1 HQBP HBR EX NXXQUOWD D X\ IXOQS
X\ IXOQP D\ DFD-Q| QHP @EU $ QFDN GHHU\ « N® NDWw®DUWP D 1] QQQ\ DQJFD
EDQNDOUD YHUB HVLKXVXVXQED $YULXSD . RP IM RQX GDKD IDINGEIUG Ge QFH\ H
VDKISW 8 VDO HBNARQN SDUD G ] HQBP HBIUQGH\L oR+D® DQ® o SD| DD
NOG®D\ DEIGFH-L. UINDEHW YH  |GPH  VHINMWIQGHL \ HQANBIL
HQH®\ HEIGFH:IQ. GH J|] |Q@QH DODWN . RPIMRQ HBNARQAN SDUD
NRQXVXQGED HENARQIN SDUD NXUXGUOU® NXUKGUX WWINEL YH GHCHVBIQP HVLIG
IOLD ROUDN \ @D EU$% AUHNY \BMD:-OKD] ODP GV 96X AUHNWY (3B
G HUNJHAL NXXP @QU)GEDQ GDKD HVQHN EIUG ] HQBP HGHQ 1D\ GDOQDFDN RDQ
\ HQL EIUNXUXP - RUGMXE DVMED NDUDU YHUP WGMW 3( GINARQIN 3DUD . XIXAUX
(3. (3. U blQ ROUMWMXOQ WIMAH J| WH ElU « GHGH 1DDO HWJI| WMUHQ
QDQUOEIU( 3. GxHUWP $% * GHBUQGEH HENARQN SDWD o®DUWP D\ D \ HMD
ROFDND . XHIHU \Y

$QFDN $YXSD 0 HINH %DQNDVO $0 % EX JWWIIP GHQ P HP QXQ
ND® D\ DUDN | GHP @ GH-WIININBU\BGIS HW LMW \DUK@3( GNARQIN 3 DU
UDSRUXQGED $0 % HENARQIN SDUD KDNNGGDNL J| U GOUQQ JHQG EIU| ] HWQL YH
EX NRQXQXQ QDVAG | HQBIGHRHHIQL EHOWY KWWY $0 % G ] HQBP HH \ | GHIN
YW\ HBUQL RGP DADQ | QFH \MP HOSDUD SROMDOLD | GHP H VMMP BUIQIQ
HMQ WEMPHWL YH |GHPH DWDoO@D JeYHQ WNMFAL YH WFFDUDED
NRXQP DVO 11DQVDO S DVDOLWE) MDD ViXoD NDWIONRXQP D YH SD] DUED
EDIDRP@N  IKWDoo@U® \ HyA] \ D@ SROMDOD YH Je YHQIN | QBP GLL
KXVXVOUD GN\DW DADUDN G ] HQBP H \ DS DVOJ HIHNIMIQL VDYXQP XU\MU
(&% Y,

$ OMLODW g GHP H $ WDo@U@@ 0 HNH| %DQNDVCB ROWNDDUGD ( WL

$AMDW | GPH DIDoOU® RUBAD o®P DVO YH JHTIP L P HNH|
EDQNDVOYH G=HUNDP X RIRIMMBIL Do@GEDQ R D o®P DVOP XKWP HOoRN
VD@ SROMD NRXVXQX JeQGHPH JHWP HNMAU g]HONBI H SDWD
JHWP HBWL P H\H EDQNDOWDDoQ@GDQ SDUD SRMMDMDD NXUXVX  GHOHWP



| 1 HOSDUD D HGHQ NXUXP @UEDQ ND\ QDNDQDEIBFHN P XK\WWP HOIQDQVDAUMVNBU
YH | GPH VMAMP GLL « ] HUIQGHNL J| ] HWP  IRQNWAL RQX JIEL SHN oRN NRQX\ X
JeQGHPH JHWP HNWMAU 7 DEDN 0 HNH  EDQ\DOWD DoMOEDQ H
SDUDQ® AVSRQEIMM P XQJ DP NDWI@N YH EHQ HULSDUD SRODVODWDo@UD
PHUWNH EDQNDVO EIDQRVXQD YH SDWID D@D HMGUL VHQ RIDVIJ HRMBUQL
D] DO¥ DVO YH SDUDVDO RRUM ROUWDN HQRWP DA RQ NDVE@D X+UD\ DEIGFHN
R® DVQJ IELVRXQDURWEA D o®DWP DVOV | NRQXVXGXU

UMEL e |HH GR-XGEDQ P HINH  EDQNDVOMBADI QGDQ \ DUDWEDQ SDUD
Ee WQ SDUDVDCE \ « NONBUQ 10IQGH \ HUD@G@EDQ GR-WXEDQ P HINH EDQNDVO
\BADI@GDQ \ DIDVDQ SDUD\ D RDQ \BEBIS E+ WQ SDUDVDOE: \ « NoN \BQ® G0
HM®BP HNMAU 96XQXQD ELLANM  HQ E+ \ » N HWL IVH GDUDQDP GDNL SDUD AR X
\BQ® ORDQ YH ElLdRN « GHGH GR+WXGDQ P HINH  EDQNDVOMIADI QGDQ \ DIDEDQ
SDID YH YDG-M] P HYGXDW\RSOP @GDQ RMUDQ O  Es\eN®+e o] HUQGH
P H GOQD JHE HNWMAU ( SDUDQ® VMMP H JIP WL G+ HUEIUGH LO®! ELLEND
NXUKP OUE) HENARQN RWUP GD NHQAL SDUIDOW@D \ DIDW DO | WHIQ $
NXUXP XQXQ « FUMVBIL NHQGEL \ DUIDWBO HSDWD 1Bl | GPHML \D G IQMIOHW
« ] HUIQGHQ EH@ D\ | DOWD JILE HVL GXUKP XQGD KDUFDP D Je F» @ \MP VIBIQ EIU
ND DQP HCH HA® HVL KDEGH VWMP H VDV DB D J+ F DQDP @D \ HQLEIU
SDD JIWPHNMAU %X SDID PHMN EDQDVOD \DDWeO SDID (B
GHWMNBICP HP HNWM | LH-IQ NUHAL NDW® YH\ D | QFHGHQ | GHQP I NDWALED
ROX+X JIEL NDUWRBNL SDIDQY VDWp DPD JeF GRODU® GDNL SDD B
EHO®IQP HP HNWGEU 7 DEDN g WHIQ ElU P HYGXDWVDKIEL EDQNDGDNL
KHVDEQGDQ CDNW oHNWHQGH EDQND KHP  DNMWBUQGH CQDNW KHP GH
SDMIGMKGH  PHYGXDW EIU IQAQUPH JWHNM YH W HY SR IMRQXX
GHLOP HNMGAU $QFDN P HYGXDVWAVDKIEL DNGED NDW@D NHGEL DGR @QGED EDQND
VDGHFH EIUSDML WU Q@  GHUWL IBI GH-I0 VRNKG HW 10 RO DNBIGDY L UH HY
SR M RXQED ElIU GHIIININ RE DP DNBGY ' RD\AO@ H-HU GHHU \ « N®
NDWIU GROU® GDNL QONWP INBUEY® HSH\ FH E= \ « N ELUNYP @OINDP H HGHYH
P HUNH  EDQNDOUE® EDQNDF@EN VMMP L ] HIQGHNLNRQAR® D] DB @ ROFDN@
0D HU

% \ ® EIUGXXXP GD MAMP H VDV D® D J+ F- DQDP @CGD SDUD \ DUDBQ
HSDWD JIEL \HQL ElU NXXXP  JIP I R® DNBGDY <DUIDWDQ SDUDQD NDWIAN



EHQ HUL KHKDQIL EIUG ] HQBP H\ H \WEL R® DP DVOYH NHQAML « ] HUQGHQ \ HQL
SDUD \ DUDW D P H\DQ] P V@O | WH-1Q H SDUDDUDP HYGXDWROUDN NDEXOHAS
NHAAH § Q GMUHQ EDQND YH D EHQ HIL NXWXP O R® DA30O KDGHN\L ElU
VIMMP H @ Q@ GP HVL KDEGH VDV DB D J+ F+ DQDP @GD SDID WR:=XQXQ H
SDUD GDKIO GH:=HUL DUBFDN@ 96X DU VRSOP \BBISW H SDUD NDGDUDWM@D \ RO
DoDFDN YH P DNUR Es \ « NONBIUL HVWM®A HFHNW 96X GXUXP D SDUD SROMDVOD
| GFHOINDKHGHLROQ |\ DWAMNIDUGD \ | QHIN SROBKDOUED J | ] GHQ J HolW® HVLEX
DPDo@® HSDD X\ JXOPDOW® GHQPPHWL \BQP 0QPDVO SDUIDVDO
Ee \ « NONBU loHIMGH NRQX® DVO \BNEIQQ \ DS@ DVOJHHNHAHNIW (- SDUDQD
SDUDVDOE= \ « NON \BQ® OWD loHIMCH VRNXE DGO YH \BNEIQQ \ DS@® DGO
GXXP OWED HSDIDQD \RSOP VDV DB D JeFe o] HIQGH \ DUDWEO HMQQ
JIGHU® HL DP DFO@ P HYFXW SDUDVDO Ee\« NON \BQP OUWD EX HM L
JGHHHN RDQED GO DVWY SDID  SRDVOD VO@mOWa® DvO
JHUHNHEIGFHNW 7 DEDN

( SDUDQD P HYRXWSDUDVDCDUDo@UDINDP H HW H H EDU@P DVO | lH:IQ
ELUA GUQ P H\H  EDQ\NDVOBUDI@EDQ \ DIDEDQ SDUD\ D \BBISEUQQ D] De DVO
GXXP XQGED ML SDUD N W SDUD\ OMMIMP GHQ NRYDEIBFHN  YH VMWMP IQ GDKD
MINDUWD EIU SDWD EIP MG NDWwid NowdD No® DVO GXUXP X P H GDQD
JHBEIGFHN 7 DEDN

D] OINIVDWIDU H SDUD X\ IXOP DVOI®B! EILANM P HNH  EDQNDODUEYD
SDUDVDOJ | VWM HBU « | HUQGHNL NRQIRGUQQ | D\ @D\ DFD=@O SDWD DY Q@
G Y NXUXQXQ EXQEDQ HIMGBICHH:IQL YH JHQG NDSVDP GIHCDQVDONU] BUH \ RO
DoDEIBFH: QL VDYXQP DNBGD) %6<QD NDUi@N ED] ANYDWIDUGD \MP HCRDUDN H
SDIDQ® GxHU  SDIDOWEDQ IDING RP D@0 GRD\AMOO® EX WU SDWD
NX@QP @@ SDID SRMKDVO « ] HICH RDQ HMMQOQ | PV G ] H GLEH
NDOFD-@O VDYXQP DNBGD) $NDJO YH 8SDN \Y; X NRQXGD
INYDWDU DIDVOGD ELU 1INU ELLG L RGP DMOED H SDUDQD IBUGH XOUDFD=O
ERXW GN\DM D@DIN PHMKNH EDQNDOWD) EX NRQXGDNL oD@P DO
KPOQEDP O GXUXP CDADDU 96X NRQXAD $0 %1Q EHQ®BIG: L SUHOMSBU| QP @
WVSMBULoHP HNMAU d HIN
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7« UN\ HCH 11CDQVDO\ HQANBAUR RUEA D o@P DVQOJ HIHNIHQ NRIX@UD
VDS\IA DEI® HNIDIQHNRQRP IGHE» \« NEIUG Q e P+ Q\DIDQEE0 1D\ @D
ILEHBIP HVLIHUH\P HNWGAU Ue SKHV] NL D\ @& EDIAQGED X\ IXOP D\ D
NROXOQ 2 FDN NDUDUDUDDAOYHUWBIQ MBNIDUSURIWDP OYH EX SURIWDP D GBiD
Do@®@ D VHEHW SD| DU H\NRQRP MCH JHolik EHD@IP H JIEL DP Do@UE)
HNBIQP HVL EDQNDF@EN VNV Q@ GH | QHP @ | @ GH HWMGBP W ' » Q DAD
[LQDQVDCSD] DU VHEEHWBUMD HVLH: AP 1QQ D\ @ED J» o®IP HVLGH
NXONXVX]  HWMMQL 7« N EDQNDFQ@EDI VIMMP L « ] HUQGH  J| AMUP LMW
VRQIDVGD GD EDQNDF@N DOQQED ED] OJHmIP HBIUR® XU\WWU %X JHEIP HBIU
ID]GUQ VHEHABIMAG M. PHYGXDW SRIW D] | GHQP HWL  \ DEDQFO
EDQNDOWED 7+ UN\ HEH UXEH DoP DV@D HOHWIQ EIU RYBP  \VD-OQP DVO \ HQL
WFDUHWEDQNDOUX® NXUX® DVAAD [ 1Q YHUWP WML 7+ LN EDQNDF@ @O GUD
Do@ DVO 7+« UN EDQNDOUID EDVl NHA®U QHGHQL 1BI EXCD@  lolCH JILWP HWL
UHNIGH D\ (EI@)

7+ UN EDQ\DF@N VHNWUY Q VRQDVOHM®GA HQ HQ Ee \ « N XQUXU
VHEHVWID] SROMDVED 8\ IXOQDQ EX SROMD 1Bl NHA. DOQ VHNWUBLEH
[QDQVP DQ P DO HVBIUL DWW @ YH EDQND NUHAGUQIQ G @ U RUIDQQQED EIUG G- U
\ DUDQP D\ D EDNOQP GV %X RD\ EX G QHP GH 7+ UN P DOVIWMYP IQL EXQDA D
Ve W NBA HQ | GHP @ IDNMUBAEHQ EILM_RE® XUWU 9 DURDQ E+ WQ RGP VX] GNDU
lolQGH EDQNDDU VRQIMVOGD \ HAGHQ\ DS@QP D\ D oDGIP QOUYH )
\ @) EDIQED HENWRQN EDQNDF@N [olQ \ DV @U\ DSP D\ D EDIOP GOWGD
( GNARQIN EDQNDF@D J HoluilQ QHGHQBIUL RDUDN EDQNDOU DUDVOGDNL UHNDEHW
YH EDQ\DF@MN DOQQCD oD+O\ DNDOP D VD\ @ELMJ + [0 NXINXVX] VRQIDVO
EDQNDOLED \ DIUDCDQ \ HAGHQ \ DS@QP DQD HQ E» \ « N QHGHQL RDUDN UHNDEHW



IDNYWUY J| WWMUBELQ) <HQLSD] DUDWD JIGMKNHQ \ HQL+ W QBU \ HQLKI] P HVBUGH
RUB\ D o®P GV @i EX G QHP GH EDQNDOUKI] P HVBIUQL ELUA GIUH \ | QHER iYW
%DQANDOU YH EDQND GHONXIXGUO@U| ] HONB R J HIWJ XEXQEDNL WNHMFBUQ
[QDQVDOKI] P HVBAEGHQ 1D\ GCDOQP DDUEOVD:-OP DN « ] HIH EX S\ DVDOUWD oHAM2
cUQBU VXP XIOBD YOO EX WU IIQDQVDO KIJ P HVBLL  ElLH VHO
EDQNDF@H ROUDN DEDQRMID G\

YDQNDDUED GR+XGDQ GR+UA D NIUIBIAH \ | GHIN EIUG] LK1} P HWXQP D
\RX RDQ ElH VHO EDQNDF@N LGP GUCH EDIOP DOWD D] P Dumd YH
NRP M RQDUJ IELJ HWMABI\ DQEOYED VXQDFDNDUEKI] P HWD GDKD JHQI ELUP « G\MUL
SREQW HIH NDYXUP DVO YH EXQD ED+-@ RDUDN UHNDEHWH GDKD DYDQIAD
GX\XPD JHPH RDD:-O0 GO \VD:-OPDNBGD 5HDEHWHO YH \MNCORBMN
JHOIP HBLGHQ Ve UHNDHWMBIQHQ ElUH GUH \ | GHIN EX S\ DVD\ D KHUJHOHQ J« Q
\HQL + U QBU HNBIQP HNW YH GDKD | GFH YDURDQ + U QBIH IDUND ER XU
JHWIBIHN GDKD \ D\ J@ ROUDN NX@QP D VXQX® DNBGWY

) LQDQVDO6 IMMP GHNL 7 HNQR&NN * HIWIP HAUQ 7+ N\ HIGHNL g GHP H
$ Wo@U@D ( WL

6RO \@MED WONRP«QNDWRQ YH EDQ\DF@N \WMNQREMWQGHNL
JHOIP HBIWH ED-@ROUDN HENARQN WDQUHBIUQ NX@QP OKHP  SHUDNHQGH
KHP GH Ee\eN MO IGP GLUEH Es\+N | © GH DWW OV 96X JHWIP HBUQ
VRQXFXQGED EDQNDOU K1} P HWWHYI HBUQL JHQG | @ GH \ » N\VHER IGGLWEU %6

YDQNDDUED ElH L \HQGHQ NHIIL WNHUP  H:-LIP GUQIQ NDj DQA30
IYPHGHQ SDI NDSPD DPDFO WWIANHQ P OMWUBUQ GH:IIHQ EDQNDF@N
LKWV Do@\D ] DP DQ@® JIGHWHN GH-HUND] DQP DVO UMNBUQ GD=A DVOI HUHNDE L
YH P D@ HMBUQ DUBQ | GHP LIIELROXOUEDQ ND\ QDNDQDQ  ElLH VHCEDQNDF@® D
G Q U g QP LIBI HDQUDAKDUHNAVBIR G Q. D oDS@GED HQ\ « NVHN VHYI\ HMIQGH
EXQQGX+X G QHPIQ oDNOP DVO VDGHH ElU WMVDG | GHI@IU ) 1IQDQVDO
KDUANHVBIU DIWBOD UMNBIU GH DWW DN YH \ DUDQDQ of N GBU 1B P XK\WMP HO
NU GIUEDQNDOWDJI » YHQR @ DQDUWD VE@P D\ D ] RXQX NP DNBGD ' » Q DAD
EDQ\DF@N VIWMP GUQIQ SDUD YH 1ICDQVDONU] GUQIQ P HINH| IQGH RE DVOYH
G+HU VANVUBLBI RDQ 1INV QHGHQA I VMMP IN UMN YH EX@QUP D UMNL



\BUu® DVQEDQ GRD\ O 1ICDQV VHNWUY @ Q WP HAL EDQNDDU YH  XGVDUDUIVO
EDQNDF@ VIVIMP GBI RGUMUP DNBGD) D\ @@ EDIQEDQ IMEDUHQ WP
G Q DGD ElldRN EDQNDF@MN NU L\ DUDQP @ JBED@IHQ G Q DQ® HWMW\ GBI GH
EX N GUDUND DUND\ D ELLORN « OH L HWGP [N\ $ G:+X 7+« DN\ HCH
ILDQVDOVIMIMP GH GDODDQP DD DU DVO S\ DVDOLD JILWIQ NRO\ @UP DVO
GHYBMD IQDQVDO VHNMEHQ Ve UIND IRQ \BBIS HG\RU REDVWO EDQ\D
P HYGXDIWO® lolQGH G Y]  WYADWKHVDEO RIDQDUD \ « \vHN RE DVO YH
EDQ\DDUED HWMQ EIU DNW SDML \ | QHWP IQQ R D GO EDQNDF@N VHNWIY Q@
N H VRNDQ QHGHQBIUDUDV@GD \ HUD® DNBIGD 0 DQGEDFO N} 1[QQ
ElUA VHO EDQ\DF@BD \ | HP HQQ [ RXQOGEXQX  J| WMEBIQ.  EHOWWQ
EDQNDF@U NI 1Q DIGHEDQ P « GMAL \WEDQDUENO JHQAUGW H H JILKGP GG

\ @D\ DUDQDQS$V D U] IFIQ P XKWP HOHWMGIUQ GH KHVDED NOVFD EX
] RXQXGN GDKD \ DNOGDQ KIMWHA® I0W) ,\W  YH G+ HUBILL \Y}

0 DD VHNMEH \ DIDQDQ NXIXP VDO YH  Li®GIYWHO\ HQAINBIU EDCNDF@N
VHNWU QGHNL EHDYA] GNBAL DUMEIDUDN GDKD UMND RUBP @U \ DUDW DN EX GD
H\RQRP 1\ LHM®P HNMAU $ B+ X ( NRQRP IGHN\LEHDYA] ONBUQ Ve WP KWL
GXXP XQED GD EDQNDOUP DO HVBILL D] DAR DN DP DFO®@ GDKD | QHP QIIQDQVDO
\ HQONBU \ DUDW DN GXUXP XQGD ND® DNBGDDU . DSOQ 7 H\QRENAN
DDQED \ DIDQDQ JHTIP HBU GHUHI» OV RQ X\ JXOP DOWDYH N UHVHDUP H N
RUIP @O Ve UHND RDUDN GAMIMNBP HNWGAU 6 HNYWUEH DUBQ  WHNDEHWNRIX@ID
EDQNDOUD GHYDP @ RDWDN \HQL YH NDWP DU®! « QB SADVD\D Ve PP HH
I\ HNWGU %DQ\D SRWY \ GUQIQ\ DSAUEEDN KP@GHIP S\ DVDAD \ DUDQDQ
GH:WIININBUH ED-@ROUDN SR\ GH=HUBUQL GH HWM®BA HUIHN NXUXP OUD\ HQL
UMNBL®! NDUICNDU® D EQDNP GV $ B+

YDQNDFAR VHNWMUY QGHNLNU] BIUQ VHEHS ROX+X HNRQRP IN YH 11.CDQVDO
NMINDU SURIUDP QU REDNDQEE0\ DSADOHRIP O HQ | HP @ D\ D=@O
EDQNDF@N VHNMWUY Q@ Q \ HAGHQ \ DS@QGERE» DVO RGP XOWU 6 HNWUEH
RSHUDV RQHCP D@ HWVBUIQ SD\ OU@EIBFH:-LDOQDUED $70 d D=0 HINH| LYE
EDQNDOWED ELEILGIL B WELGICH JIW HWVL WP HO EIU IKWDo ROUDN RUBA D
o®P DNBGD $\ WD EDQNDOUWNIN [DDO HVBIU DUDIVGP D JHEMP H P« GWL
K P HVBIL YHUW P HOH L\ | GHWP L EIOL VIMMP G JIEL NRQXOWED G ND\ QDN
NX@QP @D \ | QHEP HVL GXUXP XQGED GDKD oRN NHQAL X] P DQ@N DOQDUED
\ R-XQDUDEIBFHNBLEU . « 0c NEGDN0O
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WP NXXP QU Je YHQIN VRXQDUYD o] ] P » GGLEU fPAEH EDIO\ DQ EX
EIOMD\ DUWDIP D KDUHNHW [IQMOHMD GH GHYUKHH JIWP VMBI EDQNDOUD
EDP EDIND ELU\ DSOND] DQGDP @@ * « Q JHoMibH GDKD 1D] @ LQVDQE) HYIQEH
ELOLVD\ DU EXGQP DNBGY +HP HQ KDUHNHW JHOHQ YH NX@QE@MUOIQMOHW
RUDP @D DNBUDQ VMMP ABUGXERV] EDQNDF@ @ | QF GUGIU

7+ UN EDONDFG@N VMMP IQGH RIRP DV RQ JHTILP LGX GHNGH RB X(\WU

0 HUH| LEIOLIGGP X\ JXOP DVO +
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%4 \ ®FH P H\DQ] DM RQ YH RIRP DM RQXQ JHMIIP )\ ®f 7+ UN EDCNDF@N
VIWMP L HENARQN EDQNDF@D JHoP i NHGL NDL@dW RRP DN YH CH
PDNCHRAL 326 WWPICD®AL YH EUHWHO EDQDF@@ WP K P V@l
VHNMEHNL \ HIQL DO OV ai YDQNDVO <DSO . BHA. JIEL oRN UXEHD | ] HO
EDQNDOWE) EDQNDFEN LiGP GUL ol NHAEL NDWBWO YH $70 fBL GHYUH H
VR\P DVQ@ DUBOEDQ () 732 6 X\ IXOP DOWD CHGH () 7 WAMP BUCH
JHoI® KWW O\ @IEDQ VRQAD P« G\MUBIUH VXQXOQ HENARQIN EDQNDF@N
KO P HVBIL JIGHHN \DLJQOGP @ YH oHIMEN NDj DQP OV@ 7+ UN\ HEH
\ @EDQ VRAD IMP BIULGX\ XOQ \WBIRQ EDQNDF@ O HY YH RILV EDQNDF@ OYH



IQMOHWEDQNDF@ OHBNARQN EDQNDF@H! K] P VL ROUDN VHNWUGHNL \ HUQL
D® @ EXGQP DNBGWY
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7+« U\ HEH\L HBNWRQIN EDQNDF@ @ JHWIP 1IQQ IQFHBIHEL® HWL LolQ
| FHBHQ () 7 VIMMP IQQ JHIIP L YH NX@QP @D YHUE HVL JHUHNP HNMAU
YDQNDOWE) EOMI\D@IPD VWA JWPHWLW EDQ\DOU  DIDVAQGED
JHOHNBUMIBIQ WGP GUQ EIOIVD\ DU 1B HENARQN RMIP GD \ DS@® DMOO
JeQGHPH JHWP LMW 7« UN EDQNDF@QGED GHYUP RODWDN QWBIHQ () 7
VIVWP 1QQ WP HJ ] HBLXG\VDJ GHP H D=OQWGHIQGH RE DVBD) 7&0 % EX WU
VIVMP BUQ » GH HNRGRP IBIL « ] HUQGHNL RGP & HMBUQL J| ] | @ QH DOUWDN
EDQNDF@N VHNMWY  0IQ JHIHNDI | B ++ 7,& 57* 6 VIMMP 1QLI HOHNBIWUP [0
8 VDUWDUIDVO QMDWEH 7,& 57* 6 DAOIBI DQMQ EX UMMP NID Ve UHCH
EDQNDF@EN VWP LQIQ J« YHQQLND] DQP @ YH WP EDQNDODUDUDVO, « NVHN LD
|GPHBMEH YH SADW WGP GUQCH NX@QEAY KDB JHP W
KWB ZZZ WP EJRYW ()7 VWMWP L P « G\ EDQNDF@ODOQOED GD NAD
]1DP DQGED \ D\ J@DUP @ YH \ @U IMEDU G iGP KDFP IQGH Ee\ « P H H:1AP IQL
\DNDOP GV® $U@ P« G\WMUBU EDQNDODUDD VXQP DN RGX+X  HENARQN
EDQNDF@N VHYIVBIUIQL NXAQDUDN IQMOHVY | HIQGHQ EDAND EDQNDOUD DQEED
IRQWDQVIHUL\ DSDEIMIKD®GI JHE WiGLEU

YDQNDF@! « Y QBUQIQ P+ (MAUBIH DJ HA® H QGRNBOWEED \D D
NOQD@UWGD KOO \HQAMNBU  JHOHNBUP MW D \@eD> EDQ\D
KL P HBIUQIQ VXQX@X+X \ HIBIUEDQND GXEHBIL INHQ D\ @ED $70 U

O\@UED IMH 326 YH () 7326 VIMMP GLUL oD+DP HINH BIUL HY YH RILV
EDQNDF@O X\ IXOP DOW \WBIRQ EDQNDF@O \ D J@ RODWDN NX@Q® D\ D
EDIOQP OV O\ @O VRQDUWED RWAD o®dP DND EILANM | ] HONBI

D\ @D 1QMOHWEDQNDF@O EDQNDF@ » U QBUQIQ \ R+XQ ROWDN
NX@QI® DVAD E= \ « N NDWOVD=O\ DFDN@Y

7+ UN\ HCH HBNWRQN EDQ\DF@D JHOHQ EDQN\D VD 0D KH@ ElU
DU@ ROX+X JIEL KHUJHOHQ J+ Q IDING» U QBUJHIMAB HNM P HYFX\W U QBU
IVH\ HQGHQ @] D\ Q HAGIUHN | DINGUIHNGAEH NX@QP D VXQXE® DNBGL
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\BADI @GDQ J HWAB' LI $ QFDN DM HWP H D\ @) VRQDUGEDQ IMEDUHQ
EDIOP G\ $NVR V

(NRRPIQQ  EHD@UWMPB KL oHWHYHMQGH NDPELR YH G VY
VHEHWWMQQ JHMIB HA GBI 7+ N KDODD EDONDODWED ND\ QDO VRXX® DADQ
g Y] WYADWKHVDED DoDEI® HWVL 1B \ XUEBQED JHOHD NUHGEL NDUBLIOXD
EDQNDOUWIDI @GDQ IKWDo HAGELE HVLIP NDQOGR:-P XU 7+ N/ LDV 7/
NRQYHMEIOM H JHolIL IVH KHP  \ XUBIQGH KHP  \ XUBDIAQGED JHoHMD NUHGL

NDWELEDD LKUDFEQOP « P N Q KD®! J HWP LMY

. UHEL NDUX\ IXOP DDUGD I EDIOUED N os N YH D] GXEHD EDQ\NDDU
JIWHUINHQ E» \ « N EDQNDOUED X\ IXOP D EDIOW DVO® KHP NDWWD\ @OKHP GH
NDEXOHGHQ « \ H i\ HUL VD @OKO@ D GV 7« UNL HIEH Wi\ HUBIIQGH 10! NUHGL
NDWB NDEX® \ @D JHOHNBUMIRINAQ LB NDWKIDFOGD \ @
RE XU\WU % \ + N EDQNDOUED NDWVS) DVDMGD JILWGL YH UHNDEHMD DN@O
\ @D RO XO\WU < HIP \Y;

7« DN\ HIEH X\ IXOQDQ NHAEL NDUWEVIVMP L G Q DAD X\ IXDQDQ VMMP
B NDU@VDGOED DIDOWED e\ EDNP@EQ Ee\eN IDWN
EXGQP DP DNEGD 6 MMP BIU DIDVOED E+\* N IDINDUE) EXGQP D GOQD HQ
| GHP QQHGHQLs OHP 1] GH NX@QP D VXQXOQ NDUWIED E» \ « N ElUOR: XQOXQXQ
ODQY DQDIPDODW \RNO® EX «OCHAAGHQ JHMPLI RO DMOEQ
ND\ CONDGQP DNBGWY

. DUWWKDP L@®UQQ [0\ HBUQCH \ DSVIOLD DG YHWIGLEHQ ND\ QDNDQDQ
ERY YH DOFDNDWE \BNDVO YH EDQND NXUXGUIOWED NDUI@N® P X\BEDNDWYH
ILCDQUDOKHVDS@IP DDWDW% 0 E» Q HMQEH $+XVRY H GHYWH H JIBHQ
3<XWL 7DNDV. YH +HVDSOUPD 6MMPL  <7+6°  DIDF@®@OO
JHOHNBUMAG HNMAU ' I=-HUEIUGH! La®I EDQNDOLE) NDUEP « (VMUBILIQIQ EDIND
EDQNDOUD DIV\B 2 6 IUONX@QP DOUDKDEGEH KHVDSOUP D WGP L% 0 YDVEVO
1B\ DS@ DNBGD

$ EDQNDVO® NHGEL NDW® P« 0VWMUM. % EDQ\DV@D DIWEIWU 32 6K
NX@QDQ « \ H 10\ HUIQGHQ DAYHUWI \ DSV@OVINMEH % EDQNDVOHWM_Je Q «\ H
i\ HUICH EX DA@AYHWILQ WAR@O | GHP HNM NDWI@@O$  EDQNDVAEDQ % 0



DIDF@OO® \BKMOHE HNMWAU %X I@P GIUEDQNDOWD 7 &0 YaEHNL KHVDSOWOD
WIGIHHN \BNDV \ RX 1B J HOHNBIUP HNWAU

% 0 AQ \ @ EDIO\ DQ 39%DOQNDOWDIVO 1 HW+ HVDSOUP D
X\ IXOP DVO7+ UN\ HEH NDW®D| GHP H VIMIWP ICQH JHWAGBKQ | QHP @\ HQANBLEHQ
EILUAU 96X X\ IXOP D LB VWNDV VRQXFXQGED KHVDSOUP DQE® HWWMLI* Q TH
NDGDU VRQXo@QRLi® DVOYH | GHP HBIUQ CHWROUWDN \ DS@® DVOVD-0QP GV
% \GFH % 0 QQ Je @®N \WNDV WSRO B! EROX EDQNDOWD) DOFDND
EDQ\DDWD | GHP H\ DSP DN olQ oRN VD @D () 7 \ DSP DV@D JHIHN ND® DP G\v@
$\WD KHP % 0 ERUFXQX YDNWGH | GP H HQ EDQNDODUWD\INS HWH YH
PeH\IGHX\ IJXOP DKHP GH 7&0 % \BNDV VRQXFXQGEDQ DQOED KDEHEDUR® D
1P NDQ@D NDYXUP XO\WU  $ DA BUKIQGHQ IMEDUHQ 31 HW+ HVDS@UP D
X\ IX@P DVOEDQ\D NDWBWDIoIQ GH JHOHM R® D\ D EDIOP GV %4 \ GFH NUHGL
NDWBLD IolQ 7 &0 %eH D\ WD EU VHEEHWWKHVDS  DoV@(DIUDN \ « W WER WiGP GU
EDQND NDUIGP GIULIOIQ GH X\ IXOQP D\ D EDUOP G\V@

7 HNQRBNN JH@IP HBIU YH EDQNDF@EN K1) P HWVBUIQGHNL \ HQL DQD\ GO
EILBUP HVA B 7+ UN\ HIEH NUHGEL NDUGVHNMWY - EDQNDF@N VHNWU Q@ Q KIoELU DOV
VHNWY QGH J| U @ H HQ KO@EIUIHEIP H WHQGLJ | VWMUP UMY 6 RQ\ @UED 7+ WN
EDQNDOU® HBNARQN EDQNDF@SD \ | GHIN D> OLO GNNDWOHNP I NUHGAL
NDUBLEYX® \ D\ J@DIP DV@D LMINGQ DIENDUGD EX DV @ EIUSDWDVOR® X(WWU
%LOR-XQXQ IMP GLL IDING Li®IYEIL D\ QOR® DMOD WD+P HQ Sl DVDDWED NIHAL
NDU@ VDL @O YH NX@QP @GD SDVaP D \ DUDQP GV g ] HONG O\ @)
EDIQGEDQ MEDUHQ 7« UN\HEH NHAL NDW@D VKIS RPD YH NX@QPD
RUIDQDUQED AGA. DUGOU JHOHNBUP KWW * DN+ BHQ GH J| U GEIBFH:L
JIEL NX@QIP DN RDQ NHGEL NDUBU® WGP DGHVBUQGH E+\« N P INBAUDWD
Xoud® G\
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JHQHOH NHA. NDW® lolQ 9 IVDF O WK HGH®BIUNHQ EDQND NDWIWEED GD
0 DWMIFDEKD WUHAK HAG:L J| WO HNMAU %X IND NDUED G NDOQ
$P HIFDQ ( [SUHW ' ICHY &GE YV NHAL NDUBWDIHL NDDQ N oe N EIUSD O
SD\ @4P DNBGDDU \ @VRXQED \RSOP  NHAL Noud@ WD @O
INHQ NDWWYDQY| WBILDUIDV@EDNLSD @i® * WDIIN + FBHNLJIEIGU

* DN GAEDUN Bf. UHGL. DU 7+ UBLIQH* | LH' D-@P O
. DIQDN% 0

O\ @ EDIQGEDQ EHUL 7« N KDOD\ R+XQ ROUDN NX@QP D\ D
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J| U ® HNMAU

%X WDNDPOUEDQ @ J|WGFH:L «JHWH 7« W\ HEH ElUH GU NHAL
NDUBLUEOGDKD oRN DAY YHULIGLEH NXA@QP DNBGD) . WHGEL NDUE@OQDNWOHNP H
\| @ QCHNX@QP DAYHUWIWM NX@QP D J| UH GDKD G U NWU

* DN . UHGL. DUDUDX® 1 DNIWS YDQV $P Do@ X@Q® O
. D/QDN % O
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* DN . UHGL. DUUIDX® 3 HIDNHQGH $ @ YHU @lQ . XAQ® O
.D\QDN % 0

7DE® = J U@+ JIEL 0 DWWU ,QcH WWDI@EQ \ DS@Q EU
DUDIVEP DAD 3$ @YHUWIGUQ] GH KDQIL | GHP H VIMIMP IQL WURK HA\ RIWXQX] "
VRIXVXQD YHUBIQ \ DQAWMWD J| WH IQMOHWe | HUIQGHQ \ DSMQ DG YHUWIGLEH
JMP P D+D] DOWYH DNDY DNOVIVIEBM RQDUD JLEL i\ HUBUIQGH NUHGL NDW® 1B
| GHP HQQ GDKD oRN WUFIK HA@:L ANNDWAHNP HNIWGEU . DUBY GHP HQIQ WUFIK
HAG L DAYHWIGLEH IQMOHWDG YHULIBIL JMIP P D:D] DDWD



DNDLY DNOV Ve SHIP DUNHW RIDQDUID VKIS EXGQP DNBGD 9 HUBU
Je Q JHOMIOH WNHMAGBUD NUHAL NDUBNX@QP @D GDKD oRN DAVE@ORMA D
NR\ P DNBGDY 9XQD NDWIAN JHQHORDUDN oR+X 10\ HUQGH KDBIQ QDNW GHP H
WUAK HA® HH GHYDP HW HNWGU g ] HGNBI NIV H NMSoO EDUP H\ KDCH
JIELIO\ HBUIQGH 1DWUD | GHP HBUIQGH \MGIRQ LB MISDUL YHU® HVLGXXP XQ&ED
FHS WGBIRQX IDMD | GPHBUQGH GNDQB YH UWHWRDQDUED RWRP REIO
NLUDOP D NXUXGUOUWDED VD@ NXUXGUOUWED VH DKDWDFHQEOUWEED RNXOYH
GHYDCHBLEH RIMMAEH KDYD\ R GILNAVBIUQGH D= QGROUDN CONW GHP HQQ
WUFK HAO=LJ| W ®@ HNWAU 0 REIOD P DD DOWD EH D] YH HBNWRQN Hi\ D
P D=D] DOWQCED IVH P D=D] DQD \ DSV@OoHN  VHQHWYH D \BNVIVB! | GHP H JIEL
G:HU |GPH \|QMPOUQQ \DJ@ RN NX@QUDRO J| U E HNMAU
$ @YHWIGLEH 7 HFIK ( ABRQg GHP H 0 HN@LL
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0 DVWMU,QCH  \BADIE@GEDQ \ DS@Q G HUEIUDUDANVEP DGD $ UDaN W
J| W (e GIQ NIIBIUH NDo DGHWNUHGL NDU@D VKIS RGXNDUDVRX@GX+XQED WP
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oD@P DOUWO KPOQRP G YH EDQDOWD NRQXM @ 101D |]HO ElU WSRU
VXQP XU\WWU \ @D DNGD NDW@U RDIDN D DADQGEDQ YH « ] HUCH
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JHUHN\D \ D] @ OW loHHQ \WMNQRENBIUQ 7+ UN\ Hf H WDQUHUQGH | QHP @ ElU
VRIXQ J| U QP HP HNMAU 9%6XJ« Q 7« UN\ HIGH KDEHWBUP H X\ GXOWD JIEL oRN
GDKD JHT@IP 111 \MNCREW « 4 QBUQIQ WiGWY HVL JHWHNBUHEI® HNMAU 6 P DWW
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NDGDU ND+-MGBAQEDNL ElldRN CHVGHQQ SDUD RODUDN NX@QDRO ND-@@ SDUD
ROWDN \ D\ J@ NX@QP @@ IVH \ DQHFD \ DNDI® VRQ \ @D JHOHNBUMFL
J| U ® HNMAU 98X QHGHQB! ND=&\sDUD O SDUDQE 1] INVHORDUDN XOUDELBFH:L
VRQ QR\W RODUDN J| WP HN [olQ ElU QHEHQ EXQGQP DP DNBGDL %UQRIFH \ @
ER\ XQFD | DUNGI ] INVHOUHN@IUH J IBHELBIQ SDUDQE® DQD | R RQDUCRDQ GH:-HU
ElUP LR® D YDUMN EIUNP L\VD-OP D YH D@YHW DUDFOR® D | ] HENBL IVH Klo
GH:WOP HP MW 96X | ] HONBUGHQ GH-HU EIUP L RB D VR XWEIU | ] HON RGS
SDIDQ@ 11} INVHOYDUB @EDQ ED+® VHGL 9 DU EIUNP L\VD+OP D | ] H®&L IWH
VRPXW EIU |JHGN REDV@D W:PHQ JeQP+]GH EWNP GUQ \DNDIM
\BP DP @@ KHVDS ND\ @BUGD \ D GD CDNWSDUD G@CGDNL EDUND \ DV @D
§dQUWUYU®HL GRD\AOO SDIDQD 1] INVHO P HYFXG\ HMQGHNL WN GHGHQ
ROWDN | GP H DIDFOR® D | | HRL ND® DNBGD) $QFDN CONWSDUWD 161 X] DN
P HVDIHBAGHQ | GHP HBUQ \ DSAEIR HLP « P N Q RP DA @GEDQ QDNWSDUD D
DAMCDW ROUDN J HIMMIBIQ NUHGL NDWEYH EDQND NDWJ IEL HBNWRQIN | GHP H
DDoOUDNX@Q® D\ D EDIOQP GV * « Q P« ] GH\ R=XQ It \WWP SRVX QHGHQ) B
] DP DQAY oRN GH-H®D R® DMOGD EX WU\ HQMNBUL JHIHND N DN g GHP H
DUDoOUDIoHIMQGH JHIDHQ VRQ DIDP D RDQ HENARQIN SDUDQD® ND=@\SDUDQD)
\HUCQH JHOHFH:L NRQXVXQED J| WGGU VN VB \BN@@ DD  EDIOQP G\
) IQDQDO VHNMEHNL EX JHTIP HBUQ VRQXFXQED EDQNDDU GD K] P HW
VHYL HBUQL JHQI | @+ GH \ » NVHIR WIALEU 6« WND JHIP HNM RDQ | GP H
DWDoOUD \ D\ J@ ROWDN X\ IXOP D\ D JHollP HWL olQ IKW Do GX\ XOFDN RDQ
GROQP YH \ D @ O loHHQ WINCRENMBUD WDQUHUQGH | QHP @ ElU VRXQ
J| U QP HP HNMAU

%X WM oD@P DVAQGD | GFHING SDIDQD \WWQ® OYH \BUKOHMWL « | HUQGH
GXX® X4 YH JHoP IiWWQ EXJ+ QH NX@Q@® DN RDQ | GHP H DIDo@DD\ LiEh



ROWDN ILEHBIQP IOW YDQNQRWYH P DGHQL SDUD |RUP XQGEDNL QDNWM « | \ @y
| HP @ ElU GHWIINGH X=WDP DP G\V@® $QFDN | JHAGNBDI JHOIP I » GHOLEH
VDNDP D WI® D YH PXKDIDD HW H Je 0®NBIL QHGHQ\ BI QCDNWNX@QP O
Dl D& DN 1 LCDQVDOMMMP GHNL WINQRBN \ HQIAINBIU Je Q P+ ] » Q JBED@IHQ
G Q DVQGED \BP DP HQ GR+DCEIUV- UHo RDUDN RWIA D o®P DNBIGDY

d D&@P DD D\ WD G Q DD YH 7+ UN\ HEH DEMODWY | GHP H DUDo@U®
JHOIP IQ. HW®GAHQ IDNMBU YH \WNQRBAN \ HQANBUQ P HYFXW | GHP H
DDoOUID NX@QP @D RDQ HMAILIQFHBIGP 11 RSP VDOKD\ DV lolcH K@
JIHQ YH \RSGP VDOKD DWW F Q@ WU F MMM EXGIQDQ ICDQVDOMMIMP GHNL
\WMNQRBNN \ HAMNBIUQ CDNWSDUDQD \ HUICH JHolS JHoHP H\ HRH:L YH ND=G\SDUD
EDQNCRWIP J HVIQLRMIIGDQ NGO NDGIDP D\ DFD+G ] HUIQGH GXX® XU\WWU

9X GXXPX GDKD LML DQDQ HGHEI® HN DP DFO® DQNHW\ | QMP L
NX@Q@MUDN MEBAMYAMKWVHOEIU oD@P D \ DS@® OV %X oD@P D\ D IWNQ YHUBU
$ QDD INDP HWHGHQ YH WVDG IL RDIDN EHRBIQHQ NUL 1B \ DS@Q
WOIRQJ| WGP HVL\ | QMP LIGBI HOH HA® WY

7HNQRENGH YH | GHP HBU WP IQGH XOu@mQ 1P NDQDUD \RSGP
\BADI@QCEDQ NX@QI@® D VHYIL HVL JIGHUHN \ « \VHE HNMAU $ QFDN CONWSDUDVD
ElU \RSGP D XOUP DN oRN NRD\ J| W QP HP HNMAU 7« W\HGH YH G Q DAD
oHIM2 NXUXGUOU BADI @EDQ \ DSMQ DANHVBLEH GH CONWSDUDQD KDD ELLdRN
LQVDQ \BADI @EDQ WUAK HAGIQ EIUDUWD0 ROX=X J| U ® HNWAU g WH:IQ 1) 2
, QI UDWMWEADI @GDQ \ @DED \ DSMQ DNHVWRQXFXQD J| WH DAY YHWIGLEH
CONW SDID NX@QP  SD @@ VHYA FMQGH RGX+X J| U@ « WU
'« Q DQO | GHP QNDWNXXGUMUIEDQ EIUM_ RDQ 9,6 $ RO \ @ 7- W
WINHUAMQQ KDUFDP D DAGNDQENDLD | HUCH \ DSV@BEE CELUDUDAVEP DGD IVH G+HU
| GHP H DUDo@WQGD \ DUDQDQ JHOIP HBIWH WD+P HQ KDBIQ QDNWNX@QP DNEQ
YD] JHol® HAL DUDAVEP D VRQXFXQED 7+ UN LOVDQOX® MQQ | GP HBUQL
CDONWSDUD NXA@CQDUDN\ DS\@ CEHOM® [0VY)

gGPH DIDoOU® NX@QP @D WNWA. DANDQINDUD | QHP @ ElU
XQUXBXU +HU \HQONM R@X+X JIEL ED]O HWL DAINDQONDUE) \MUINHATS
\ HQAONBIH X\ XP  VD=@P DN ] DP DQ D® DNBIGD) 9%6XQXQ DQD GHGHQL \WNCREN
\HWMW] N \ D GD P D@ HWQ oRN WNHIFAL DANDQODIDRDIDN J| Y @ HNWMAU



@VDQDU\ HQL \WWMNQREABIH CONWGHIAQGEDNL IDIND| GHP H \ | QMP GUCH G SKH
1Bl \ DNDUDEL® HNMALBIU 96X QHGHQB! NIlBU | GHP HBIUR NHMQBL NRQXVXQED
HP IQ R® DAMDU * | QGHUE HN MMHQ IRQXQ KGO YH Je YHQM) EIU GHNCH
KHGH IQH X@ADFD=@GEDQ HP 1Q REQP D] VD CONWWX@QP CDUBUYH | GHP HBLWEH
QONWABBIS HAGEID 6 MMP NXA@@QFO J« YHQQL ND| DQDFDN YH e &> UHFHN
UHNCH J+ YHQMR® DAY %X DDo@UWD ROQ J+ YHAQ DY DVONX@QP OUOED
DWIDFD:=-@GDQ CONWNX@Q® OD] DOFDN YH EX GHNGH ND\ MGHIOHNRQRP 1QQ
ND\ GvDEZD DA@P DVGD NDWO VD-O\ DFDNG $QFDN NXAQBF@MUED | | HENG
ND=®\SDUD JLEL 1] INVHORDUDN H@® \MWXS J| ] ®f J| WHEIGINBIUL ELUSDUDQE \ HUICH
HBENARQIN SDUD\ D J» YHQ GX\ P DDUD] DP DQ DOEIGFHNW g WH:IQ WNHMFIBUD
NUHGLNDUBUDYH EDQND NDW@LWO\ D\ J @ ROUDN NX@QP D\ D EDU@P DOWWDQFDN
\DNDU®!  VHQH loHUMQGH R® XUWMU 96X QHGHQ®B! DEMODW | GHP H DUDoOUO®
EHQP VHQHHN \D\J@ RODWDN NX@Q®DVO DQFDN ]DPDQ  loHUIMQGH
JHOHNBUHEIGFHNW $ @) SDUDGDQ ND+-G\SDUD\ D ND+G\SDUDGDQ ND\ GLSDUD\ D
JHollW \ DUDQDQ Je YHOM] GQ HBENWRQN SDUDD JHolilW GH ElU Ve WH
\ DUDQP DM GR-DCEIUV WHo RGX=X G e Q@ ® HNMAU

YXQXQ \DQMD JH G ]HL YH GRD\ QOO VDV DB D Je Fe QGH\L
GU-NON EX WU |GPH DIDoOW® JHWIPIQ HMBAHHN HQ | QP Q@
I DNMUBLEHQ ElLL ROUDN NDWI® GD o®P DNEGDL YD\ EX WU\ HQONBULGH
P « GMUBIUCH HUWIHEL® HBIL lolQ P « GWMUBIIQ GH EH® EIUGRDQP  YH LOMIIP
\ D@ O\ DSP DVOJHUHNP HNMAU * HIW G | H L IDNYUBIL VDGHH 7+ U\ H olQ
GH10$% YH GxHU2 (&'« OHBIL olQ GH JHoHMEU g WH1Q $% &H \ @
JHOL  EIQ GROWD+ | HIQEH RDQ Q IXVXQ\ DUEDQ | D] OVOQMOHVIKK@QONAQ
\@N JHoL EIQ GROU YH DO@GEDNL NHMP IQ DQFDN W IQMIHW
NX@QP DNEGD

g GPH Do JHTIP IQ. HWMG\ HFHN G+HU ElU | QHP @ IDNYWU
ElUH GUQ H-MP YH NOVW G JHOUGU de Q¥ \ HQL \WNCREABIL NX@®QP D
EHFHIM. NGIBGUQ H-MP G ] H GIL 1Bl \ DNOEDQ 10IG3U h®HP L] JHQ YH
GCOP IN ElUQ IXVD VIKIS R® DD WD-P HQ H+IMP GHNL NDOM YH YHUP @I IQ
DQQG]IHAH REDGEOV\GQHEIDQ (<MP YH NOW GIHIQQ | GPH
DUDoOUOXD® NX@QP @D RDQ HMMQQ J| U GEI HVL. DodEDQ * 4 IQ
YH \ @D 7+« U\ HIEH \ DSP @ RGX+X 3+ DOHKDODAMIP 7 HNCREBIL
. X@QP O $ WiV DVO oDSEHO VRQXoOU [oHP HNMAU 96X DUDINEP DOWED



H-MP G JH L\« NVHGINH | GP H DWDoOU® NX@QP @D | GHP @ ElU\ HU
WINCHGHQ EIOIVD\ DUYH IQMOHWNX@QP @D\ « \VHOI=LI| U @ « (WU

gGPH DIDoOW® N@QPO 1B 1010 ROWDN \DS@MQ NMBMYANKL
oD@P DD QDNWSDUD GBAQGDN | GHP H DUDo@UX® NX@Q® @OoHHQ ED-® @
GHLONHQBU 1B NGIBUQ H-MP G JH\LYH JHU G | H LED=® ) GHIGNHQBIL
DUDVAED IMIN. ROEIGFH-L YH JHIUYH H-MP G ] H\ L\ « \VHGINOH V| ] NRQXVX
| GPH Do NX@QP @@ DUNEIBFH:L VRQXKFXQD XOUd® G\ $QNHW
oD@P DVQGD QDNWSDUD G@QGDN. | GHP H DUDo@UONX@QP DA @OEHMMQ
NUILBUQ EX DIDo@UDQHGHQ NX@MQP DANDIODIDIMIKBEQCD EX Ki] P HVBIUQ CH
ROX+XQXQ EIP HP HML EDQND KHVDEQ® R® DP DVO EIQIVD\ DU NX@®QP D
ROQD:-@® EXEPDPDVO YH [KWDo GAX®DPDVO | H o®DQ XQUXUDU
R® XU\WMU 96X XQUXUDUIQFHBIQE:IQGH GH H-IMP YH JHIUG 1 H IQQ M ] NRQXVX
| GHP H DUDo@UOX® NX@QP® @CD HMOI DNMBURTX=X J| W @ HNWMAU

' 4 RO YH \ @D \ DSP @ ROGX+X DDV DOWED GD
KDQHKDOD ElLH GUQQ  IQMOHW « ] HIQGHQ DAYHUW: \DSPDP D CQHGHQBIL
DIV @ EX DUDOVEP DOU VRQXFXQED EX KO P HWM IKWDo GX\ X® DP DVO
«UYQ QJ| UWBUHN DAPr DVOD \WMFK HA® HL Je YHQIN QHGHQ\ G NUHGEL NDW®
GHR\ OLIDD YHUB HN MMQP HP HWL| QH o®DQ XQUXUDURE XO\WU

d D@GP DA HOH HAGKR VRQXoOU W] oD@P DV loHIMQGH M ]
HAGK YH KD | GFH IDIN®] DP DQ YH \ HPAEH \ DS@ @ RDQ oDGP DOLED
VRQXo@WDI®B! EHY HANBU DJ HW HNMAU $ QNHWoD@P DVOGDNL YHUBU  JHQ
H-MP G ] H LYH WNQRBNN ROQDNDWD HWIIP YE  XQUXUDUDo®@GEDQ ELLORN LB
J| W 1AW G | H\ GH ElUNHOARDQ $ Q\DUDTED \ DAD\ DQ Nl DIDMOEDQ HGH
HA® KWW 7+ BN\ H 1olQ JHoHD YHUBQ HOH HABEI® HVL GXUXP XQED GDKD
oDLISEFORXoOUD XOUMEIBFH:LG G+ Q@ ® HNMJAU

$ QNHWVRQX0OWD IQFHBIQEEIQGH J| ] BIQHQ EIU GHU KXWXV - KDBIQ
NX@QP® GD RDQ YH QONWSDUD NX@QP @OD| DEBEIBFHN | GHP H DWDo@U)® EX
| ] HONBUQGHQ WP RDUDN \ DUIDUDQE@® DA3ORP® XUWU g WH-1Q $70 GUQ SDUD
oH\P H GBAQGED CDNWSDUD NX@Q® @O D] DABQ EWdRN Kl P HWYHP HBUCH
UD=P HQ oR+XQOND SDUD oH\P H DP Do@ONX@QEOJ | ] BIQP IGVW $\ WD QDNW
SDUD \ HUCH JHoHQ EDQND NDUWO® GD DAYHWIOLEH NX@QP @D G te N



VHYA HBAMEH RGX=X J| U@« WU $QFDN VRQ | DP DQDUED | | HANBI <7/ \H
JHol Ve BHFIQGH RUBA D o®BDEIGFHN VRXQDU®) HQ DD IQAUBEI® KWL 1olQ
D@ YHUWIGAGH QDNWSDUWD \ HICH JHoHQ EDQND NDUBLU® NX@Q@® DVOoHIMR
UNDP YE DIDF@GOO GHWMNBIP HNM YH EX NDUBIED) D@ YHWIGLEH
NX@QP @@ DWW DVO EHNBIQP HNMAU %DOQND NDUBID oRN  NX@Q@MFDN
REDW D QD DPDQED YDAM] KHVDSOWED GKD IDJ@ SDWD \MME DVO
DQDP @D JHP® HNMAU %X GXUXP XQ KHP EDQNDOWED NHGEL YHUHEIBFHNBIL
IRQDUEO DU DVO KHP GH NUJHAL P DO HVBIUGQL G (e UHUHN NUHGL 1D1] BUQIQ
G P HMCH NDOWOVD-OP DVCEHNBIGP HNMAU

1DNW SDID NX@QP @O D DWEIGFHN | GPH DWoOW® EX
| ] HONBUQGHQ \BP  RDUDN \ DIDUDQ@® DA3OJ| W e Q@ ' 4 RO YH
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