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� � � � �
&+$1*(6�,1�23(5$7,1*�$66(76�/,$%,/,7,(6� � � � �
*ROG�UHVHUYHV� � ������������������ � �����������������
0DUNHWDEOH�VHFXULWLHV� � ���������������� � ���������������
3ODFHPHQWV�ZLWK�EDQNV� � ����������������� � ����������������
/RDQV� � ���������������� � �����������������
2WKHU�DVVHWV� � ������������������� � �����������������
2WKHU�OLDELOLWLHV� � ����������������� � ������������������
&XUUHQF\�LQ�FLUFXODUL]DWLRQ� � ���������������� � ����������������
'XH�WR�EDQNV� � ��������������� � ��������������
'HSRVLWV� � ���������������� � ��������������
&RUSRUDWH�WD[� � ������������������������ � ����
'HIHUUHG�WD[� � ����������������������� � ���������������
� � � � �
1(7�&$6+�3529,'('�)520�23(5$7,1*�$&7,9,7,(6� � ���������� � ����������
� � � � �
&$6+�)/2:6�)520�,19(67,1*�$&7,9,7,(6� � � � �
&KDQJH�LQ�HTXLW\�SDUWLFLSDWLRQV� � ������ � ���������
$GGLWLRQV�WR�WDQJLEOH�IL[HG�DVVHWV��QHW�� � �������� � ��������
� � � � �
1(7�&$6+�86('�,1�,19(670(17�$&7,9,7,(6� � �������� � ���������
� � � � �
&$6+�)/2:6�)520�),1$1&,1*�$&7,9,7,(6� � � � �
5HFHLYDEOHV�RI�7UHDVXU\� � ����������������� � ����������������
/LDELOLWLHV�WR�,QWHUQDWLRQDO�0RQHWDU\�)XQG� � ���������������� � ��������������
'LYLGHQGV�SDLG� � ����������������������� � ����������������
� � � �
1(7�&$6+�86('�,1�),1$1&,1*�$&7,9,7,(6� � ������������ � ������������
� � � � �
1(7�'(&5($6(�,1�&$6+�$1'�&$6+�(48,9$/(176� � ���������������� � ����������
� � � � �
&$6+�$1'�&$6+�(48,9$/(176�$7�7+(�%(*,11,1*�2)�7+(�<($5� � ���������������� � ����������
�� � � � �
&$6+�$1'�&$6+�(48,9$/(176�$7�7+(�(1'�2)�7+(�<($5� � ���������� � ����������
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�
��� $&7,9,7,(6�2)�7+(�%$1.��
�

7KH�&HQWUDO� %DQN� RI� WKH�5HSXEOLF� RI� 7XUNH\�$�ù� (the “Bank”) was incorporated in Turkey in 
������,W�LV�HVWDEOLVKHG�LQ�WKH�IRUP�RI�D�MRLQW�VWRFN�FRPSDQ\�ZLWK�WKH�H[FOXVLYH�SULYLOHJH�RI�LVVXLQJ�
EDQNQRWHV�LQ�7XUNH\�DQG�LV�YHVWHG�ZLWK�WKH�SRZHUV�DQG�GXWLHV�VHW�IRUWK�LQ�/DZ�1XPEHU������RI�
WKH�&HQWUDO�%DQN�Rf the Republic of Turkey     ( the “Central Bank Law”)��7KH�+HDG�2IILFH�RI�WKH�
%DQN�LV�ORFDWHG�LQ�$QNDUD��7KH�%DQN�QRZ�RSHUDWHV�D�QDWLRQZLGH�QHWZRUN�RI����EUDQFKHV����IRUHLJQ�
UHSUHVHQWDWLYHV�DQG��� OLDLVRQ�RIILFH�DEURDG��7KH�QXPEHU�RI�SHUVRQQHO�DV�DW����'HFHPEHU������LV�
�������

��� %$6,6�2)�),1$1&,$/�67$7(0(176�
� 7KH� DFFRPSDQ\LQJ� ILQDQFLDO� VWDWHPHQWV� KDYH� EHHQ� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� ,QWHUQDWLRQDO�

)LQDQFLDO� 5HSRUWLQJ� 6WDQGDUGV�� 7KH� SULQFLSDO� DFFRXQWLQJ� SROLFLHV� DGRSWHG� LQ� WKH� SUHSDUDWLRQ� RI�
WKHVH�ILQDQFLDO�VWDWHPHQWV�DUH�VHW�RXW�EHORZ��

� %DVLV�RI�3UHVHQWDWLRQ�RI�)LQDQFLDO�6WDWHPHQWV�
� 7KH� %DQN� PDLQWDLQV� LWV� ERRNV� RI� DFFRXQWV� DQG� SUHSDUHV� LWV� VWDWXWRU\� ILQDQFLDO� VWDWHPHQWV� LQ�

DFFRUGDQFH�ZLWK�7XUNLVK�&RPPHUFLDO�3UDFWLFH�DQG�7D[�/HJLVODWLRQ�DQG�/DZ�1XPEHU������RI�WKH�
Central Bank of the Republic of Turkey (the “Central Bank Law”)�� �$FFRUGLQJ�WR� WKH��� � � �DQG�
�� � � �DUWLFOHV�RI�WKH�&HQWUDO�%DQN�/DZ��WKH�DFFRXQWLQJ�SHULRG�RI�WKH�%DQN�LV�WKH�FDOHQGDU�\HDU��7KH�
%DQN�VXEPLWV�WR�3ULPH�0LQLVWU\��SULRU�WR� WKH�*HQHUDO�$VVHPEO\�PHHWLQJ��WKH�EDODQFH�VKHHW�DQG�
LQFRPH�VWDWHPHQW�DORQJ�ZLWK�WKH�DQQXDO�UHSRUW�WR�EH�SUHSDUHG�DV�RI�WKH�HQG�RI�HDFK�FDOHQGDU�\HDU��
7KH�EDODQFH�VKHHW�LV�SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH���

� 7KH� DFFRPSDQ\LQJ� ILQDQFLDO� VWDWHPHQWV� DUH� EDVHG�RQ� WKH� VWDWXWRU\� UHFRUGV�ZKLFK� DUH�PDLQWDLQHG�
XQGHU�WKH�KLVWRULFDO�FRVW�FRQYHQWLRQ�ZLWK�DGMXVWPHQWV�DQG�UHFODVVLILFDWLRQV�IRU�WKH�SXUSRVHV�RI�IDLU�
presentation in accordance with International Financial Reporting Standards (“IFRS”). In the 
RSLQLRQ� RI� WKH�%DQN
V�PDQDJHPHQW�� DOO� DGMXVWPHQWV� QHFHVVDU\� IRU� D� IDLU� SUHVHQWDWLRQ�RI� ILQDQFLDO�
SRVLWLRQ��UHVXOWV�RI�RSHUDWLRQV�DQG�FDVK�IORZV�IRU�WKH�SHULRG�KDYH�EHHQ�PDGH�LQ�WKH�DFFRPSDQ\LQJ�
ILQDQFLDO�VWDWHPHQWV��

� ,QIODWLRQ�$FFRXQWLQJ�
� ,Q�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV��UHVWDWHPHQW�DGMXVWPHQWV�KDYH�EHHQ�PDGH�WR�FRPSHQVDWH�

IRU�WKH�HIIHFW�RI�FKDQJHV�LQ�WKH�JHQHUDO�SXUFKDVLQJ�SRZHU�RI�WKH�7XUNLVK�/LUD��DV�RI�WKH�EDODQFH�VKHHW�
date, in accordance with International Financial Reporting Standard No. 29 “Financial Reporting in 
+\SHrinflationary Economies” ("IFRS 29"). �
,)56����EHFDPH�DSSOLFDEOH� WR�ILQDQFLDO�VWDWHPHQWV�LQ�������2QH�FKDUDFWHULVWLF�WKDW�QHFHVVLWDWHV�WKH�
DSSOLFDWLRQ� RI� ,)56� ��� LV� D� FXPXODWLYH� WKUHH�\HDU� LQIODWLRQ� UDWH� DSSURDFKLQJ� RU� H[FHHGLQJ� ������
6XFK�FXPXODWLYH�UDWH�LQ�7XUNH\�KDV�EHHQ���������IRU�WKH�WKUHH�\HDUV�HQGHG����'HFHPEHU�������EDVHG�
RQ� WKH� ZKROHVDOH� SULFH� LQGH[� DQQRXQFHG� E\� WKH� 7XUNLVK� 6WDWH� ,QVWLWXWH� RI� 6WDWLVWLFV�� ([FHSW� WKLV��
DOWKRXJK� WKH� SULFH� OHYHO� KDV� QRW� LQFUHDVHG� DFFRUGLQJ� WR� WKH� UDWHV� PHQWLRQHG� DERYH�� ,$6� ��� LV�
UHTXLUHG�LI�WKHUH�DUH�VLJQV�VXFK�DV��WKH�JHQHUDO�SRSXODWLRQ�UHJDUGV�PRQHWDU\�DPRXQWV�QRW�LQ�WHUPV�
RI�WKH�ORFDO�FXUUHQF\�EXW�LQ�WHUPV�RI�D�UHODWLYHO\�VWDEOH�IRUHLJQ�FXUUHQF\��SULFHV�DUH�TXRWHG�LQ�WKDW�
FXUUHQF\��LQWHUHVW�UDWHV��ZDJHV�DQG�SULFHV�DUH�OLQNHG�WR�D�SULFH�LQGH[��VDOHV�DQG�SXUFKDVHV�RQ�FUHGLW�
WDNH�SODFH�DW�SULFHV� WKDW�FRPSHQVDWH�IRU� WKH�H[SHFWHG�ORVV�RI�SXUFKDVLQJ�SRZHU�GXULQJ�WKH�FUHGLW�
SHULRG��HYHQ�LI�WKH�SHULRG�LV�VKRUW��
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�
��� BASIS OF FINANCIAL STATEMENTS (cont’ d)�
�
� ,QIODWLRQ�$FFRXQWLQg (cont’ d)�
�
� 7KH�LQGH[�DQG�FRUUHVSRQGLQJ�FRQYHUVLRQ�IDFWRUV�IRU�UHFHQW�\HDU�HQGV�WR�UHDFK�EDODQFH�VKHHW�GDWH�

PRQH\�YDOXHV�DUH�DV�IROORZV���
�

� ,QGH[� &RQYHUVLRQ�)DFWRU�
� � �

���'HFHPEHU������ �������� �������
���'HFHPEHU������ �������� �������
���'HFHPEHU������ �������� �������
� �

� 7KH�FRPSDUDWLYH�UDWHV�RI�FKDQJH�LQ�WKH�H[FKDQJH�UDWH�RI�WKH�7XUNLVK�/LUD�DJDLQVW�WKH�86�'ROODU��
FRPSDUHG�ZLWK� WKH� UDWHV� RI� JHQHUDO� SULFH� LQIODWLRQ� LQ�7XUNH\�DFFRUGLQJ� WR� WKH�:3,�DUH� VHW�RXW�
EHORZ��

�
<HDU�� ����� ����� ����� ����� �����

� � � � � �
&XUUHQF\�'HYDOXDWLRQ�DJDLQVW�86��� ������� ��������� ������ ������� ������
� � � � � �
:3,�,QIODWLRQ� ������ ������ ������ ������ ������

�
� ,Q� WKH� DFFRPSDQ\LQJ� ILQDQFLDO� VWDWHPHQWV� ILJXUHV� DUH� SUHVHQWHG� LQ�7/�%LOOLRQ��$W� WKH� \HDU� HQG�

H[FKDQJH�UDWH�7/���%LOOLRQ�FRUUHVSRQGV�WR�86�����������
�
����������7KH�SULQFLSDO�DGMXVWPHQWV�UHODWHG�ZLWK�LQIODWLRQ�DFFRXQWLQJ�DUH�DV�IROORZV���
�

• $OO�DPRXQWV�QRW�DOUHDG\�H[SUHVVHG�LQ�WHUPV�RI�WKH�PHDVXULQJ�XQLW�FXUUHQW�DW�WKH�EDODQFH�VKHHW�
GDWH� DUH� UHVWDWHG� E\� DSSO\LQJ� D� JHQHUDO� SULFH� LQGH[� �WKH�:3,��� �&RUUHVSRQGLQJ� ILJXUHV� IRU�
SUHYLRXV�SHULRGV�DUH�VLPLODUO\�UHVWDWHG��

�
• 0RQHWDU\�DVVHWV�DQG�OLDELOLWLHV�DUH�QRW�UHVWDWHG�EHFDXVH�WKH\�DUH�DOUHDG\�H[SUHVVHG�LQ�WHUPV�RI�

WKH�PRQHWDU\� XQLW� FXUUHQW� DW� WKH� EDODQFH� VKHHW� GDWH�� �0RQHWDU\� LWHPV� DUH�PRQH\� KHOG� DQG�
LWHPV�WR�EH�UHFHLYHG�RU�SDLG�LQ�PRQH\��

�
• 1RQ�monetary assets and liabilities and the components of shareholders’  equity are restated 

E\� DSSO\LQJ�� WR� WKH� LQLWLDO� DFTXLVLWLRQ� FRVW� DQG� DQ\� DFFXPXODWHG� GHSUHFLDWLRQ�� WKH� UHOHYDQW�
FRQYHUVLRQ�IDFWRUV� UHIOHFWLQJ� WKH� LQFUHDVH� LQ� WKH�:3,�IURP�WKH�GDWH�RI�DFTXLVLWLRQ�RU� LQLWLDO�
UHFRUGLQJ� WR� WKH�EDODQFH�VKHHW�GDWH�� �5HYDOXDWLRQV�PDGH�RQ�DQ\�RWKHU�EDVLV� LQ� WKH�VWDWXWRU\�
UHFRUGV�DUH�HOLPLQDWHG��

�
• $OO� LWHPV� LQ� WKH� VWDWHPHQWV� RI� LQFRPH� DUH� UHVWDWHG� E\� DSSO\LQJ� WKH� UHOHYDQW� FRQYHUVLRQ�

IDFWRUV��
�

• The effect of general inflation on the Bank’ s net monetary position is included in the 
VWDWHPHQWV�RI�LQFRPH�DV�PRQHWDU\�JDLQ�RU�ORVV��
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�
��� 6,*1,),&$17�$&&2817,1*�32/,&,(6�
�
� 7KH� VLJQLILFDQW� DFFRXQWLQJ� SROLFLHV� IROORZHG� LQ� WKH� SUHSDUDWLRQ�RI� WKH� DFFRPSDQ\LQJ� ILQDQFLDO�

VWDWHPHQWV�DUH�DV�IROORZV��
�
���� $FFRXQWLQJ�&RQYHQWLRQ�
�
� 7KH� DFFRPSDQ\LQJ� ILQDQFLDO� VWDWHPHQWV� KDYH� EHHQ� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� ,QWHUQDWLRQDO�

Financial Reporting Standards (“ IFRS” ). �
�

7KH�%DQN�PDLQWDLQV�LWV�DFFRXQWLQJ�UHFRUGV�DQG�SUHSDUHV�LWV�VWDWXWRU\�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�
7XUNLVK�OHJLVODWLRQ�DQG�WKH�&HQWUDO�%DQN�/DZ���:KHUH�WKHVH�UHJXODWLRQV�GLIIHU�IURP�,)56��FHUWDLQ�
DFFRXQWV�KDYH�EHHQ� UHFODVVLILHG�� FRPELQHG�� DQG� LQ� VRPH�FDVHV� UHFRPSXWHG�� LQ�RUGHU� WR�FRPSO\�
ZLWK�,)56���$V�D�UHVXOW��LQ�WKH�FRQYHUVLRQ�RI�WKH�DFFRXQWV�IURP�7XUNLVK�VWDWXWRU\�UHTXLUHPHQWV�WR�
IFRS, significant adjustments have been made to the Bank’ s statements of operations, assets, 
liabilities and shareholders’  equity for the purposes of these financiDO�VWDWHPHQWV��

�
���� ,QFRPH�DQG�([SHQVH�5HFRJQLWLRQ�
�
� ,QWHUHVW�DQG�RWKHU�LQFRPH�DQG�H[SHQVHV�DUH�UHFRJQL]HG�RQ�WKH�DFFUXDO�EDVLV��$OO�LQFRPH�DQG�H[SHQVH�

LWHPV�DUH�UHVWDWHG�LQ�HTXLYDOHQW�SXUFKDVLQJ�SRZHU�DW�WKH�EDODQFH�VKHHW�GDWH�� �
�
���� )RUHLJQ�&XUUHQF\�,WHPV��
�
� 7UDQVDFWLRQV�LQ�IRUHLJQ�FXUUHQFLHV�DUH�WUDQVODWHG�DW�WKH�UDWHV�RI�H[FKDQJH�SUHYDLOLQJ�DW�WKH�GDWHV�RI�

WKH�WUDQVDFWLRQV��
�
� $VVHWV�DQG�OLDELOLWLHV�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQFLHV�DUH�WUDQVODWHG�DW�\HDU�HQG�H[FKDQJH�UDWHV��
�
� $OO�H[FKDQJH�JDLQV�DQG�ORVVHV�DULVLQJ�RQ�VHWWOHPHQW�DQG�WUDQVODWLRQ�RI�IRUHLJQ�FXUUHQF\�LWHPV�DUH�

LQFOXGHG�LQ�WKH�LQFRPH�VWDWHPHQW��
�
���� *ROG�5HVHUYHV�
�

*ROG�LV�YDOXHG�DW�WKH�PDUNHW�YDOXH�EDVHG�RQ�WKH�SULFHV�TXRWHG�RQ�WKH�/RQGRQ�VWRFN�H[FKDQJH�DV�
RI����'HFHPEHU������DQG�RQ�WKH�EDVLV�RI�WKH�HTXDOLW\�RI���RXQFH� ���������JUDPV��

�
���� &RQYHQLHQFH�7UDQVODWLRQ�RI�)LQDQFLDO�6WDWHPHQWV��
�

)RU� WKH� FRQYHQLHQFH� RI� WKH� UHDGHU�� WKH� EDODQFH� VKHHW� DQG� LQFRPH� VWDWHPHQW� RI� WKH�%DQN� SUHVHQW�
WUDQVODWLRQV�RI�FHUWDLQ�7XUNLVK�/LUD�DPRXQWV�LQWR�86�'ROODUV�RI�WKH�7XUNLVK�/LUD�ELG�UDWH�DQQRXQFHG�
E\�WKH�%DQN��6XFK�FRQYHQLHQFH�WUDQVODWLRQV�DUH�QRW�LQWHQGHG�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�,$6�
21 (“ The Effects of Changes in Foreign Exchange Rates” ) or Financial Accounting Standards Board 
Statement 52 (“ Foreign Currency Translation” ) for the translation of financial statements in a highly 
LQIODWLRQDU\�HFRQRP\��

�
�
�
�
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�
��� SIGNIFICANT ACCOUNTING POLICIES (cont’ d)�
�
����� 7UDGLQJ�6HFXULWLHV���
�
� The Bank’ s securities portfolio SULPDULO\�UHSUHVHQWV�*RYHUQPHQW�%RQGV�DQG�7UHDVXU\�%LOOV�LVVXHG�

E\� IRUHLJQ� JRYHUQPHQWV� DQG� LQWHUQDWLRQDO� ILQDQFLDO� LQVWLWXWLRQV� DQG� � LVVXHG� E\� WKH� 7XUNLVK�
7UHDVXU\��7KH�VHFXULWLHV�SRUWIROLR�DOVR�LQFOXGHV�SXUFKDVHV�RI�VHFXULWLHV�XQGHU�DJUHHPHQWV�RI�UHVDOH�
�UHYHUVH�UHSR��DQG�UHSXUFKDVHV�RI�VHFXULWLHV�XQGHU�DJUHHPHQWV�RI�VDOH��UHSR���

�
� 6HFXULWLHV� RI� IRUHLJQ� JRYHUQPHQWV� DQG� RWKHU� ILQDQFLDO� LQVWLWXWLRQV� DUH� VWDWHG� ZLWK� WKH� PDUNHW�

YDOXH��
�
� 7XUNLVK� *RYHUQPHQW� VHFXULWLHV� WUDGHG� RQ� WKH� VWRFN� H[FKDQJH� DUH� YDOXHG� EDVHG� XSRQ� WKH� SULFHV�

TXRWHG� RQ� WKH� ,VWDQEXO� 6WRFN� ([FKDQJH� ZKLOH� QRQ�WUDGHG� RQHV� DUH� YDOXHG� EDVHG� RQ� WKH� SULFHV�
TXRWHG�LQ�WKH�2IILFLDO�*D]HWWH���

�
� Income on purchases of securities under agreements of resale (“ reverse repo” ) DUUDQJHG�ZLWK�RWKHU�

EDQNV�LQ�7XUNH\�LV�DFFUXHG�RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�SHULRG�WR�PDWXULW\��
�
� 7KH�FDUU\LQJ�YDOXH�RI�IRUHLJQ�FXUUHQF\�GHQRPLQDWHG�VHFXULWLHV�LV�WUDQVODWHG�LQWR�7XUNLVK�/LUD�DW�

WKH�H[FKDQJH�UDWHV�UXOLQJ�DW�WKH�EDODQFH�VKHHW�GDWH���
�

,QWHUHVW�HDUQHG�IRU�KROGLQJ�VHFXULWLHV�DUH�LQFOXGHG�LQ�LQWHUHVW�LQFRPH��$OO�JDLQV�RU�ORVVHV�RQ�VDOH�RI�
WUDGLQJ�VHFXULWLHV��DQG�RQ�LQYHVWPHQW�VHFXULWLHV�LI�VXFK�WUDQVDFWLRQV�RFFXU��DUH�DFFRXQWHG�IRU�LQ�WKH�
LQFRPH��VWDWHPHQW�IRU�WKH�SHULRG���

� �
� 7KH�%DQN�GHVLJQDWHV�LWV�VHFXULWLHV�SRUWIROLR�LQ�DFFRUGDQFH�ZLWK�,)56����DV�IROORZV��
�

6HFXULWLHV�KHOG�IRU�WUDGLQJ��
�
6HFXULWLHV�KHOG� IRU� WUDGLQJ�DUH� WKRVH�DFTXLUHG�SULQFLSDOO\�IRU� WKH�SXUSRVH�RI�SURYLGLQJ�LQWUD�GD\�
OLTXLGLW\� WR� WKH� V\VWHP� ZKHQHYHU� QHHGHG�� 6XEVHTXHQW� WR� LQLWLDO� UHFRJQLWLRQ�� KHOG� IRU� WUDGLQJ�
VHFXULWLHV�DUH�YDOXHG�DW�WKHLU�IDLU�YDOXH�LI�UHOLDEO\�PHDVXUHG��*DLQV�RU�ORVVHV�RQ�KHOG�IRU�WUDGLQJ�
VHFXULWLHV�DUH�LQFOXGHG�LQ�QHW�SURILW�RU�ORVV�IRU�WKH�SHULRG�LQ�ZKLFK�WKH\�DULVH���

�
6HFXULWLHV�DYDLODEOH�IRU�VDOH��
�
$YDLODEOH�IRU�VDOH� VHFXULWLHV� DUH� SDUWLFLSDWLRQV� RI� WKH� %DQN� DQG� DUH� VWDWHG� DW� FRVW� OHVV� DQ\�
SURYLVLRQ� IRU� LPSDLUPHQW� ZKHUH� QHFHVVDU\�� 7KH� FRVW� RI� D� SDUWLFLSDWLRQ� LV� LWV� RULJLQDO� FRVW� LQ�
IRUHLJQ�FXUUHQF\��WUDQVODWHG��DW�WKH�H[FKDQJH�UDWH�UXOLQJ�DW�WKH�EDODQFH�VKHHW�GDWH��

�
�
�
�
�
�
�
�
�
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�
��� SIGNIFICANT ACCOUNTING POLICIES (cont’ d)�
�
���� 3UHPLVHV�DQG�(TXLSPHQW�
�
� 3UHPLVHV� DQG� HTXLSPHQW� DUH� FDUULHG� DW� UHVWDWHG� FRVW� OHVV� UHVWDWHG� GHSUHFLDWLRQ�� 3UHPLVHV� DQG�

HTXLSPHQW�DUH�GHSUHFLDWHG�RQ�D�VWUDLJKW�OLQH�EDVLV�XVLQJ�UDWHV�ZKLFK�ZULWH�RII�WKH�DVVHWV�RYHU�WKHLU�
H[SHFWHG�XVHIXO�OLYHV��7KH�PDLQ�DPRUWL]DWLRQ�UDWHV�XVHG�DUH��

�
%XLOGLQJV���������������������� ���
9HKLFOHV� ����
)XUQLWXUH�DQG�ILWWLQJV� ����
/HDVHKROG�DQG�OHDVHKROG�LPSURYHPHQWV������� OHDVH�WHUP�RU�����

�
��������,PSDLUPHQW�

�
� $W�HDFK�EDODQFH�VKHHW�GDWH��WKH�%DQN�UHYLHZV�WKH�FDUU\LQJ�DPRXQWV�RI�LWV�WDQJLEOH�DQG�LQWDQJLEOH�

DVVHWV�WR�GHWHUPLQH�ZKHWKHU�WKHUH�LV�DQ\�LQGLFDWLRQ�WKDW�WKRVH�DVVHWV�KDYH�VXIIHUHG�DQ�LPSDLUPHQW�
ORVV���,I�DQ\�VXFK�LQGLFDWLRQ�H[LVWV��WKH�UHFRYHUDEOH�DPRXQW�RI�WKH�DVVHW�LV�HVWLPDWHG�LQ�RUGHU�WR�
GHWHUPLQH�WKH�H[WHQW�RI�WKH�LPSDLUPHQW�ORVV���:KHUH�LW�LV�QRW�SRVVLEOH�WR�HVWLPDWH�WKH�UHFRYHUDEOH�
DPRXQW�RI�DQ�LQGLYLGXDO�DVVHW��WKH�%DQN�HVWLPDWHV�WKH�UHFRYHUDEOH�DPRXQW�RI�WKH�FDVK�JHQHUDWLQJ�
XQLW�WR�ZKLFK�WKH�DVVHW�EHORQJV��

�
� 5HFRYHUDEOH�DPRXQW�LV�WKH�KLJKHU�RI��L��WKH�VDOHV�SULFH�RI�WKH�DVVHW��OHVV�DQ\�VHOOLQJ�FRVWV����LL��WKH�

SUHVHQW�YDOXH�RI�WKH�FDVK�IORZV�H[SHFWHG�WR�DULVH�IURP�IXWXUH�XVH�RI�WKH�DVVHW��
�
� ,I� WKH� UHFRYHUDEOH� DPRXQW� RI� DQ� DVVHW� �RU� FDVK�JHQHUDWLQJ�XQLW�� LV� HVWLPDWHG� WR�EH� OHVV� WKDQ� LWV�

FDUU\LQJ� DPRXQW�� WKH� FDUU\LQJ� DPRXQW� RI� WKH� DVVHW� �FDVK�JHQHUDWLQJ� XQLW�� LV� UHGXFHG� WR� LWV�
UHFRYHUDEOH� DPRXQW�� � ,PSDLUPHQW� ORVVHV� DUH� UHFRJQL]HG� DV� DQ� H[SHQVH� LPPHGLDWHO\�� XQOHVV� WKH�
UHOHYDQW�DVVHW�LV�FDUULHG�DW�D�UHYDOXHG�DPRXQW��LQ�ZKLFK�FDVH�WKH�LPSDLUPHQW�ORVV�LV�WUHDWHG�DV�D�
UHYDOXDWLRQ�GHFUHDVH��

�
� 0DQDJHPHQW� RI� WKH� %DQN� EHOLHYHV� WKDW� WKHUH� LV� QR� LQGLFDWLRQ� RI� LQWHUQDO� RU� H[WHUQDO� IDFWRUV�

LPSO\LQJ�DQ\�LPSDLUPHQW�RI�FRUSRUDWH�DVVHWV��
�
��������3URYLVLRQ�IRU�(PSOR\HH�7HUPLQDWLRQ�%HQHILWV�
�

8QGHU�7XUNLVK�OHJLVODWLRQ�DV�VXSSOHPHQWHG�E\�XQLRQ�DJUHHPHQWV�� OXPS�VXP�SD\PHQWV�DUH�PDGH�
WR�DOO�HPSOR\HHV�ZKR�UHWLUH�RU�ZKRVH�HPSOR\PHQW�LV�WHUPLQDWHG�ZLWKRXW�GXH�FDXVH���$�SURYLVLRQ�
LV�PDLQWDLQHG� IRU� WKH� HVWLPDWHG� SUHVHQW� YDOXH� RI� WKH� DFFUXHG�REOLJDWLRQ� WR�HPSOR\HHV� IRU� VXFK�
SD\PHQWV��LQ�UHVSHFW�RI�WKHLU�VHUYLFH�XS�WR�WKH�EDODQFH�VKHHW�GDWH��

�
,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�1R��19 (revised) “ Employee Benefits”  (“ IFRS 19” ) has 
EHHQ�DSSOLHG�LQ�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV��LQFOXGLQJ�WKH�IROORZLQJ��
�

• $Q�H[SHFWHG�LQIODWLRQ�UDWH�DQG�DQ�DSSURSULDWH�GLVFRXQW�UDWH�DUH�GHWHUPLQHG��WKH�QHW�RI�WKHVH�
EHLQJ� WKH� UHDO� GLVFRXQW� UDWH�� 7KLV� UHDO� GLVFRXQW� UDWH� LV� XVHG� WR� GLVFRXQW� IXWXUH� UHWLUHPHQW�
REOLJDWLRQV�WR�WKHLU�SUHVHQW�YDOXH�DW�WKH�EDODQFH�VKHHW�GDWH��
• 7KH�DQWLFLSDWHG�UDWH�RI�IRUIHLWXUHV�LV�FRQVLGHUHG��

�
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�
��� 6,*1,),&$17 ACCOUNTING POLICIES (cont’ d)�
�
����� 5HODWHG�3DUWLHV�

�
)RU�WKH�SXUSRVH�RI�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�WKH�PDLQ�VKDUHKROGHU�RI�WKH�%DQN��WKH�
7XUNLVK�7UHDVXU\��LV�UHIHUUHG�WR�DV�D��5HODWHG�3DUW\��LQ�WKLV�UHSRUW��

�
����� 7D[DWLRQ�DQG�'HIHUUHG�7D[HV�
�

7D[HV�RQ�LQFRPH�IRU�WKH�\HDU�FRPSULVH�RI�FXUUHQW�WD[�DQG�WKH�FKDQJH�LQ�GHIHUUHG�WD[HV��7KH�%DQN�
DFFRXQWV�IRU�FXUUHQW�DQG�GHIHUUHG�WD[DWLRQ�RQ�WKH�UHVXOWV�IRU�WKH�SHULRG��LQ�DFFRUGDQFH�ZLWK�,)56�
����5HYLVHG���

�
3URYLVLRQ� LV� PDGH� LQ� WKH� ILQDQFLDO� VWDWHPHQWV� IRU the Bank’ s estimated liability to Turkish 
FRUSRUDWLRQ�WD[�RQ�LWV�UHVXOWV�IRU�WKH�\HDU��7KH�FKDUJH�IRU�FXUUHQW�WD[�LV�EDVHG�RQ�WKH�UHVXOWV�IRU�
WKH�\HDU�DV�DGMXVWHG�IRU�LWHPV�ZKLFK�DUH�QRQ�DVVHVVDEOH�RU�GLVDOORZHG��

�
'HIHUUHG�WD[�DVVHWV�DQG�OLDELOLWLHV�DUH�UHFRJQL]HG�XVLQJ�WKH�OLDELOLW\�PHWKRG�LQ�UHVSHFW�RI�PDWHULDO�
WHPSRUDU\� GLIIHUHQFHV� DULVLQJ� IURP� GLIIHUHQW� WUHDWPHQW� RI� LWHPV� IRU� DFFRXQWLQJ� DQG� WD[DWLRQ�
SXUSRVHV�� 'HIHUUHG� WD[� OLDELOLWLHV� DUH� UHFRJQL]HG� IRU� DOO� WD[DEOH� WHPSRUDU\� GLIIHUHQFHV� DQG�
GHIHUUHG� WD[� DVVHWV� DUH� RQO\� SURYLGHG� WR� WKH� H[WHQW� LI� LW� LV� SUREDEOH� WKDW� WD[DEOH� SURILW�ZLOO� EH�
DYDLODEOH�DJDLQVW�ZKLFK�WKH�GHGXFWLEOH�WHPSRUDU\�GLIIHUHQFHV�FDQ�EH�XWLOL]HG��

�
'HIHUUHG�WD[�LV�FDOFXODWHG�DW�WKH�WD[�UDWHV�WKDW�DUH�H[SHFWHG�WR�DSSO\�WR�WKH�SHULRG�ZKHQ�WKH�DVVHW�
LV� UHDOL]HG� RU� WKH� OLDELOLW\� LV� VHWWOHG�� 'HIHUUHG� WD[� LV� FKDUJHG� RU� FUHGLWHG� LQ� WKH� VWDWHPHQW� RI�
LQFRPH���

�
3UHSDLG�FRUSRUDWLRQ�WD[HV�DQG�FRUSRUDWLRQ�WD[�OLDELOLWLHV�DUH�RIIVHW�DV�WKH\�UHODWH�WR�LQFRPH�WD[HV�
OHYLHG�E\�WKH�VDPH�WD[DWLRQ�DXWKRULW\��'HIHUUHG�LQFRPH�WD[�DVVHWV�DQG�OLDELOLWLHV�DUH�DOVR�RIIVHW��

�
�������6HFXULWLHV�XQGHU�5HVDOH�RU�5HSXUFKDVH�7UDQVDFWLRQV�
�
� 3XUFKDVHV�RU�VDOHV�RI�VHFXULWLHV�XQGHU�DJUHHPHQWV�RI�UHVDOH�RU�UHSXUFKDVH�DUH�VKRUW�WHUP�DQG�HQWLUHO\�

LQYROYH�GHEW��SULPDULO\�JRYHUQPHQW��VHFXULWLHV��6DOHV�RI�VHFXULWLHV�XQGHU�DJUHHPHQWV�RI�UHSXUFKDVH�
(“ Repos” ) are presented in the balance sheet under VHFXULWLHV� SRUWIROLR� DQG� WKH� FRUUHVSRQGLQJ�
FRXQWHUSDUW\�OLDELOLWLHV�DUH�SUHVHQWHG�VHSDUDWHO\� LQ� WKH�EDODQFH�VKHHW��7KH�QHW�JDLQ�RU�ORVV�RQ�UHSR�
WUDQVDFWLRQV�LV�DFFUXHG�RYHU�WKH�SHULRG�WLOO�PDWXULW\�GDWH��

�
�
�
�
�
�
�
�
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�
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�
��� SIGNIFICANT ACCOUNTING POLICIES (cont’ d)�
�
����� 8VH�RI�(VWLPDWHV�
�
� 7KH� SUHSDUDWLRQ� RI� ILQDQFLDO� VWDWHPHQWV� LQ� FRQIRUPLW\� ZLWK� ,QWHUQDWLRQDO� )LQDQFLDO� 5HSRUWLQJ�

6WDQGDUGV� UHTXLUHV� PDQDJHPHQW� WR� PDNH� HVWLPDWHV� DQG� DVVXPSWLRQV� WKDW� DIIHFW� WKH� UHSRUWHG�
DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV�DQG�GLVFORVXUH�RI�FRQWLQJHQW�DVVHWV�DQG�OLDELOLWLHV�DW�WKH�GDWH�RI�
WKH� ILQDQFLDO� VWDWHPHQWV� DQG� WKH� UHSRUWHG� DPRXQWV� RI� UHYHQXH� DQG� H[SHQVHV� GXULQJ� WKH� SHULRG��
$FWXDO�UHVXOWV�FRXOG�GLIIHU�IURP�WKRVH�HVWLPDWHV��

�
����� )DLU�9DOXHV�RI�)LQDQFLDO�,QVWUXPHQWV�
�
� 7KH� WHUP� ILQDQFLDO� LQVWUXPHQW� LQFOXGHV� ERWK� ILQDQFLDO� DVVHWV� DQG� ILQDQFLDO� OLDELOLWLHV�� )LQDQFLDO�

instruments are fundamental to the Bank’ s business DQG� FRQVWLWXWH� WKH� FRUH� HOHPHQW� RI� LWV�
RSHUDWLRQV�� 7KH� ULVNV� DVVRFLDWHG�ZLWK� ILQDQFLDO� LQVWUXPHQWV� DUH� D� VLJQLILFDQW� FRPSRQHQW� RI� WKH�
ULVNV�IDFHG�E\�WKH�%DQN��)LQDQFLDO�LQVWUXPHQWV�FUHDWH��PRGLI\�RU�UHGXFH�WKH�OLTXLGLW\��FUHGLW�DQG�
PDUNHW�ULVNV�RI�WKH�%DQN’ s balance sheet. �

�
���)DLU� YDOXH� LV� WKH� DPRXQW� IRU� ZKLFK� D� ILQDQFLDO� LQVWUXPHQW� FRXOG� EH� H[FKDQJHG� LQ� D� FXUUHQW�
WUDQVDFWLRQ� EHWZHHQ� ZLOOLQJ� SDUWLHV�� RWKHU� WKDQ� LQ� D� IRUFHG� VDOH� RU� OLTXLGDWLRQ�� DQG� LV� EHVW�
HYLGHQFHG� E\� D� TXRWHG� PDUNHW� SULFH�� LI� RQH� H[LVWV�� 7KH� HVWLPDWHG� IDLU� YDOXHV� RI� ILQDQFLDO�
LQVWUXPHQWV� KDYH� EHHQ� GHWHUPLQHG� E\� WKH� %DQN� XVLQJ� DYDLODEOH� PDUNHW� LQIRUPDWLRQ� DQG�
DSSURSULDWH� YDOXDWLRQ� PHWKRGRORJLHV�� +RZHYHU�� MXGJPHQW� LV� QHFHVVDULO\� UHTXLUHG� WR� LQWHUSUHW�
PDUNHW� GDWD� WR� HVWLPDWH� PDUNHW� YDOXH�� $FFRUGLQJO\�� WKH� HVWLPDWHV� SUHVHQWHG� KHUHLQ� PD\� QRW�
QHFHVVDULO\�EH�LQGLFDWLYH�RI�WKH�DPRXQWV�WKH�%DQN�FRXOG�UHDOL]H�LQ�D�FXUUHQW�PDUNHW�H[FKDQJH���

�
� �����������7KH� IDLU� YDOXHV� RI� FHUWDLQ� ILQDQFLDO� DVVHWV� FDUULHG� DW� FRVW� DUH� FRQVLGHUHG� WR� EH� UHSUHVHQWDWLYH� RI�

FDUU\LQJ�YDOXHV�GXH�WR�WKHLU�VKRUW�WHUP�QDWXUH��
�

7KH� IROORZLQJ� PHWKRGV� DQG� DVVXPSWLRQV� ZHUH� XVHG� WR� HVWLPDWH� WKH� IDLU� YDOXH� RI� ILQDQFLDO�
LQVWUXPHQW�IRU�ZKLFK�LW�LV�SUDFWLFDEOH�WR�HVWLPDWH�WKDW�YDOXH��

�
� 3ODFHPHQWV�ZLWK�ILQDQFLDO�LQVWLWXWLRQV��7KH�FDUU\LQJ�DPRXQW�LV�D�UHDVRQDEOH�HVWLPDWH�RI�IDLU�YDOXH��
�
� 6HFXULWLHV� SRUWIROLR��)DLU� YDOXH� LV� HVWLPDWHG�XVLQJ�TXRWHG�PDUNHW�SULFHV�ZKHUHYHU� DSSOLFDEOH��)RU�

WKRVH�ZKHUH�QR�PDUNHW�SULFH�LV�DYDLODEOH��WKH�FDUU\LQJ�DPRXQWV�LQ�WKH�ERRNV�DUH�HVWLPDWHG�WR�EH�WKHLU�
IDLU�YDOXHV��

�
�������������'HSRVLWV��)DLU�YDOXH�RI�SXEOLF�VHFWRU�GHSRVLWV��EDQNLQJ�VHFWRU�GHSRVLWV�DQG�FLWL]HQV�DEURDG�GHSRVLWV�

DUH�FRQVLGHUHG�WR�DSSUR[LPDWH�WKHLU�UHVSHFWLYH�FDUU\LQJ�YDOXHV�GXH�WR�WKHLU�VKRUW�WHUP�QDWXUH��
�
� 6HFXULWLHV�XQGHU�UHVDOH�DQG�UHSXUFKDVH�DJUHHPHQWV��7KH�FDUU\LQJ�DPRXQW�LV�D�UHDVRQDEOH�HVWLPDWH�RI�

IDLU�YDOXH��
�

7KH�ERRN�YDOXHV�RI�EDODQFHV�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQFLHV�ZKLFK�DUH�WUDQVODWHG�DW�SHULRG�HQG�
H[FKDQJH�UDWHV�DORQJ�ZLWK�WKH�UHODWHG�DFFUXHG�LQWHUHVW�DUH�HVWLPDWHG�WR�EH�WKHLU�IDLU�YDOXHV��
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�
��� SIGNIFICANT ACCOUNTING POLICIES (cont’ d)�
�
����� 5LVN�0DQDJHPHQW�
�
� 7KURXJK� LWV�QRUPDO�RSHUDWLRQV�� WKH�%DQN�LV�H[SRVHG�WR�D�QXPEHU�RI� ULVNV�� WKH�PRVW�VLJQLILFDQW�RI�

ZKLFK�DUH�OLTXLGLW\��FUHGLW��RSHUDWLRQDO�DQG�PDUNHW�ULVN���
�
� /LTXLGLW\�ULVN�
�
� /LTXLGLW\�ULVN�LV�D�VXEVWDQWLDO�ULVN�LQ�7XUNLVK�PDUNHWV��ZKLFK�H[KLELW�VLJQLILFDQW�YRODWLOLW\��7KH�%DQN�

LV�H[SRVHG�WR�DQ�LQHYLWDEOH�GHJUHH�RI�PLVPDWFK�EHWZHHQ�WKH�PDWXULWLHV�RI�LWV�DVVHWV�DQG�OLDELOLWLHV��
�

,Q�RUGHU�WR�PDQDJH�WKLV�ULVN��WKH�%DQN�PHDVXUHV�DQG�PDQDJHV�LWV�FDVK�IORZ�FRPPLWPHQWV�RQ�D�GDLO\�
EDVLV�� DQG� PDLQWDLQV� OLTXLG� DVVHWV� ZKLFK� LW� MXGJHV� VXIILFLHQW� WR� PHHW� LWV� FRPPLWPHQWV� WR�
FRXQWHUSDUWLHV�DQG�WR�PHHW�LWV�SROLF\�REMHFWLYHV��

��
&UHGLW�ULVN�
�
&UHGLW�ULVN�DULVHV�ZKHUH�WKH�SRVVLELOLW\�H[LVWV�RI�D�FRXQWHUSDUW\�GHIDXOWLQJ�RQ�LWV�REOLJDWLRQV���7KH�
%DQN�FDUULHV�FUHGLW�ULVN�PDLQO\�IRU�ORDQV�JUDQWHG�DQG�WKH�LQWHUEDQN�WUDQVDFWLRQV�IRU�ZKLFK�WKH�%DQN�
DFWV�DV�LQWHUPHGLDU\�DQG�LV�OLDEOH�WR�FRXQWHU�SDUWLHV��7KH�PRVW�LPSRUWDQW�VWHS�LQ�PDQDJLQJ�WKLV�ULVN�LV�
WKH� LQLWLDO�GHFLVLRQ�ZKHWKHU�RU�QRW� WR�H[WHQG�FUHGLW��7KH�JUDQWLQJ�RI�FUHGLW� LV�DXWKRULVHG�DW�%RDUG�
OHYHO�RU�DW�DSSURSULDWH�OHYHOV�RI�PDQDJHPHQW�GHSHQGLQJ�RQ�WKH�VL]H�RI�WKH�SURSRVHG�FRPPLWPHQW��
7KH�%DQN�SODFHV�VWURQJ�HPSKDVLV�RQ�REWDLQLQJ�VXIILFLHQW�FROODWHUDO�IURP�ERUURZHUV��

�
0DUNHW�ULVN�
�
0DUNHW�ULVN�LV�WKH�ULVN�WKDW�FKDQJHV�LQ�WKH�OHYHO�RI�LQWHUHVW�UDWHV��FXUUHQF\�H[FKDQJH�UDWHV�RU�WKH�SULFH�
RI�VHFXULWLHV�DQG�RWKHU�ILQDQFLDO�FRQWUDFWV��ZLOO�KDYH�DQ�DGYHUVH�ILQDQFLDO�LPSDFW���6LQFH�WKH�SULPDU\�
REMHFWLYH�RI�WKH�%DQN�LV�WR�DFKLHYH�DQG�PDLQWDLQ�SULFH�VWDELOLW\��LW�GHWHUPLQHV�DW�LWV�RZQ�GLVFUHWLRQ�
WKH�PRQHWDU\�SROLF\�WKDW�LW�ZLOO�LPSOHPHQW�DQG�WKH�PRQHWDU\�SROLF\�LQVWUXPHQWV�WKDW�LW�LV�JRLQJ�WR�
XVH�LQ�RUGHU�WR�DFKLHYH�DQG�PDLQWDLQ�SULFH�VWDELOLW\��7KH�PDLQ�ULVNV�within the Bank’ s activities are 
LQWHUHVW�UDWH�DQG�H[FKDQJH�UDWH�ULVN��7XUNLVK�LQWHUHVW�UDWHV�FDQ�EH�YRODWLOH��DQG�D�VXEVWDQWLDO�SDUW�RI�
the Bank’ s balance sheet is denominated in currencies other than the Turkish Lira (principally the 
86�GROODU�DQG�(XUR�]RQH�FXUUHQFLHV���
�
2SHUDWLRQDO�ULVN�
�
2SHUDWLRQDO� ULVN�DULVHV� IURP� WKH�SRWHQWLDO� IRU� ILQDQFLDO� ORVV�RU� UHSXWDWLRQDO�GDPDJH�DV� D� UHVXOW�RI�
LQDGHTXDWH�V\VWHPV��LQFOXGLQJ�V\VWHPV�EUHDNGRZQ���HUURUV��SRRU�PDQDJHPHQW��EUHDFKHV�RI�LQWHUQDO�
FRQWUROV��IUDXG�RU�H[WHUnal events.  The Bank’ s business units manage this risk through appropriate 
ULVN�FRQWUROV�DQG�ORVV�PLWLJDWLRQ�DFWLRQV���7KHVH�DFWLRQV�LQFOXGH�D�EDODQFH�RI�SROLFLHV��SURFHGXUHV��
LQWHUQDO�FRQWUROV�DQG�EXVLQHVV�FRQWLQXLW\�DUUDQJHPHQWV��

�
����� 2IIVHWWLQJ�

�
)LQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�RIIVHW�DQG�WKH�QHW�DPRXQW�UHSRUWHG�LQ�WKH�EDODQFH�VKHHW�ZKHQ�
WKHUH�LV�D�OHJDOO\�HQIRUFHDEOH�ULJKW�WR�VHW�RII�WKH�UHFRJQL]HG�DPRXQWV�DQG�WKHUH�LV�DQ�LQWHQWLRQ�WR�
VHWWOH�RQ�D�QHW�EDVLV��RU�UHDOL]H�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW\�VLPXOWDQHRXVO\��
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�
�������&RPSDUDWLYH�ILQDQFLDO�VWDWHPHQWV�DQG��WKH�UHVWDWHPHQW�RI�SULRU�\HDU�ILQDQFLDO�VWDWHPHQWV�
�

,Q� WKH� FXUUHQW� SHULRG�� GXH� WR� WKH� FKDQJHV� LQ� 7D[� 3URFHGXUH� &RGH�� WKH� %DQN� KDV� UHYLHZHG� WKH�
UHFRUGV� UHODWHG�ZLWK� WKH� LQIODWLRQ� DFFRXQWLQJ�ZKLFK� DUH� WKH� EDVLV� RI� WKH� ILQDQFLDO� VWDWHPHQWV� LQ�
DFFRUGDQFH� ZLWK� ,)56� DQG� DV� D� UHVXOW�� VRPH� DGMXVWPHQWV� KDYH� EHHQ� PDGH� WR� WKH� IL[HG� DVVHWV��
GHIHUUHG�WD[HV�DQG�WKH�UHWDLQHG�HDUQLQJV��7KH�HIIHFWV�RI�VXFK�DGMXVWPHQWV�DUH�DV�IROORZV��
�
� �

5HVWDWHG�
� $V�SUHYLRXVO\�

����������UHSRUWHG�
����� 7/�%LOOLRQ� � ������7/�%LOOLRQ�
� � �
)L[HG�DVVHWV��QHW�� �������� � ������������������
5HWDLQHG�HDUQLQJV� �������� � ������������������

�
��� � &$6+�$1'�$028176�'8(�)520�%$1.6�

� ����� � �����
� 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � �
&DVK�EDODQFHV�–�)Rreign currencies (“ FC” )� �������� � ����������
&DVK�EDODQFHV�– Turkish Lira (“ TL” ) –�&RLQV� ������ � ������
&XUUHQW�DFFRXQWV�ZLWK�EDQNV� �������� � ��������
� � � �
� ���������� � ����������

�
��� *2/'�5(6(59(6�

� ����� � ����� � ����� � �����
� 2QV� � 2QV� � 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � � � � � �
*ROG�EXOOLRQ�LQ�VWDQGDUG�IRUP� ������������� � ���������� � ���������������� � ����������
*ROG�LQ�RWKHU�IRUPV� �������������� � �������� � ������������������ � �������
� �� � � � �� � �

� ���������� � ���������� � ���������������� � ����������
� �
� ����������WUR\�RXQFHV�RI�JROG�LQ�VWDQGDUG�IRUP�LQFOXGHV�JROG�KHOG�ZLWK�FRUUHVSRQGHQWV���

�
7/�������%LOOLRQ�RI�JROG�LQ�RWKHU�IRUPV�LV�NHSW�LQ�WKH�%DQN�RQ�EHKDOI�RI� WKH�7XUNLVK�7UHDVXU\�����
'HFHPEHU�������7/�������%LOOLRQ���

�
��� 3/$&(0(176�:,7+�%$1.6�	�),1$1&,$/�,167,787,216�
�

� ����� � �����
� 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � �
7LPH�GHSRVLWV�� ������������������ � ����������
,QWHUEDQN�WUDQVDFWLRQV�)&� ������������������ � ����������
2WKHU�GHSRVLWV� �������������������� � �������
$FFUXHG�LQWHUHVW� ���� � ������
� ������������������ � ����������

�
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�
��� 3/$&(0(176�:,7+ BANKS & FINANCIAL INSTITUTIONS (cont’ d)�
�
� 7LPH�GHSRVLWV�DUH�SUHVHQWHG�EHORZ��
�

���'HFHPEHU������ 0DWXULW\� ,QWHUHVW�5DWH�
������������86'� ���-DQXDU\������–���-DQXDU\������ ������������
������������(852� ���-DQXDU\������–���-DQXDU\������ ������������
�������������*%3� ���-DQXDU\������ ������
� � �
���'HFHPEHU������ � �
������������86'� ��-DQXDU\������–���-DQXDU\������ ��������������
������������(852� ��-DQXDU\������–���-DQXDU\������ ��������������
�������������*%3� ��-DQXDU\������ ������

�
,QWHU�EDQN� WUDQVDFWLRQV� DUH� SODFHPHQWV� DPRQJ� EDQNV� LQ� 7XUNH\� IRU� ZKLFK� WKH� %DQN� DFWV� DV�
LQWHUPHGLDU\� DQG� LV� OLDEOH� WR� FRXQWHU�SDUWLHV�� 7KHUHIRUH�� SODFHPHQWV� DUH� UHFRUGHG� LQ� WKH� EDODQFH�
VKHHW�DV�UHFHLYDEOHV�IURP��DQG�OLDELOLWLHV�WR��GRPHVWLF�EDQNV���

� �
��� 75$',1*�6(&85,7,(6���
�

� ����� � �����
� 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � �
)RUHLJQ�JRYHUQPHQW�ERQGV�	�WUHDVXU\�ELOOV� ����������� � �����������
7XUNLVK�*RYHUQPHQW�ERQG�	�WUHDVXU\�ELOOV� ����������� � �����������
6HFXULWLHV�VROG�ZLWK�DJUHHPHQWV�WR�UHSXUFKDVH��UHSR�� �������� � ��������
2WKHU�PDUNHWDEOH�VHFXULWLHV� �������� � ��������
$FFUXHG�LQWHUHVW� ���� � ������
� �� � ��
� ����������� � �����������

�
'XH�ZLWKLQ�RQH�PRQWK� ���������� � ����������
'XH�ZLWKLQ�RQH�WKUHH�PRQWKV� ���������� � �����������
'XH�ZLWKLQ�RQH�\HDU� ����������� � �����������
'XH�ZLWKLQ�RQH�ILYH�\HDUV� ����������� � �����������
'XH�RYHU�ILYH�\HDUV� ���������� � �����������
� ����������� � �����������
� �� � �
2WKHU�PDUNHWDEOH�VHFXULWLHV� �������� � ��������
� �� � ��
� ����������� � �����������

�
)RUHLJQ� JRYHUQPHQW� ERQGV� 	� WUHDVXU\� ELOOV� DUH� WKH� UHVHUYHV� RI� WKH� %DQN� KHOG� LQ� IRUHLJQ�
LQVWLWXWLRQV�� 7KHVH� VHFXULWLHV� FDQ�EH� OLTXLGDWHG�ZKHQ� QHHGHG�� 7KH� SRUWIROLR� LV� KHOG�PDLQO\� WR�
HQDEOH�WKH�%DQN�WR�SURYLGH�SULFH�VWDELOLW\�LQ�WKH�PDUNHW���
�
�
�
�
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�
��� TRADING SECURITIES (cont’ d)�

�
2WKHU�PDUNHWDEOH� VHFXULWLHV� EHORQJ� WR� WKH� 7XUNLVK�'HIHQVH� )XQG� DQG� UHFRUded in the “ Trading 
portfolio”  in the asset side and in the “ Deposits by public sector”  in the liability side of the balance 
VKHHW�� �

�
� 7KH�QRPLQDO�YDOXHV�DQG�PDWXULWLHV�RI�WKH�VHFXULWLHV�DUH�SUHVHQWHG�EHORZ��
�

�
)RUHLJQ�&XUUHQF\�

�
0DWXULW\�

�����
1RPLQDO�9DOXH�

� �����
1RPLQDO�9DOXH�

� � � � �
86'�� ����PRQWK� ��������������86'� � ��������������86'�
� ����PRQWK� ��������������86'� � ��������������86'�
� ������\HDU� ��������������86'� � ��������������86'�
� ������\HDUV� ��������������86'� � ����������86'�
� !���\HDUV� ��� � �����������86'�
� � � � �
� � ����������������86'� � ����������������86'�
� � � � �
(852� ����PRQWK� ��������������(XUR� � ��������������(XUR�
� ����PRQWK� ��������������(XUR� � ��������������(XUR�
� ������\HDU� ��������������(XUR� � ��������������(XUR�
� ������\HDUV� ��������������(XUR� � ��������������(XUR�
� � � � �
� � ���������������(XUR� � ���������������(XUR�
� � � � �
*%3� ����PRQWK� ������������*%3� � ��
� � �� � �
� � ������������*%3� � ��
� � � � �
6'5� ����PRQWK� �����������6'5� � ��
� ����PRQWK� ������������6'5� � ��
� ������\HDU� ��������������6'5� � ��
� ������\HDUV� �� � ��������������6'5�
� � ��������������6'5� � ��������������6'5�
� � � � �
� � � � �
� � � � �
7/� ����\HDUV� 7/������������%LOOLRQ� � �7/�����������%LOOLRQ�
� !���\HDUV� 7/�����������%LOOLRQ�� � �7/������������%LOOLRQ�
� � � � �
� � 7/������������%LOOLRQ�� � �7/������������%LOOLRQ�
� � � � �
� � � � �
� � � � �
� � � � �

�
�
�
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�
��� /2$16��1(7��
�

� �����
7/�%LOOLRQ��

� �����
7/�%LOOLRQ�

� � � �
'RPHVWLF�ORDQV� �������� � ������
)RUHLJQ�ORDQV� �������� � ��������
2YHUGXH�ORDQV� ���������� � ����������
� ��������� � ����������
$FFUXHG�LQWHUHVW� ������� � ������
7RWDO�/RDQV� ���������� � ����������
� � � �
/HVV��3URYLVLRQV� ������������ � ����������������
� � � �
7RWDO�ORDQV��QHW�� �������� � ��������
�

��� $9$,/$%/(�)25�6$/(�,19(670(176�
�

The Bank’ s participations are as follows as of 31 December 200���
��
� 2ZQHUVKLS� � ����� � �����
,QYHVWHH� ��� � 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � � � �
6�:�,�)�7� ������ � ��� � ���
%DQN�IRU�,QWHUQDWLRQDO�6HWWOHPHQWV�%$6(/� ���� � ������� � �������
� � � � � �

� � � ������� � �������
�
����� 35(0,6(6�$1'�(48,30(17��1(7��
�

� ����� � �����
� 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � �
/DQG� ������� � �������
%XLOGLQJV��QHW�� �������� � ��������
,PPRYDEOHV��QHW�� ������� � �������
� � � �
3UHPLVHV�DQG�HTXLSPHQW��QHW�� �������� � ��������

� �
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�
������&855(1&<�,1�&,5&8/$7,21�
�

� ����� � �����
� 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � �
%DODQFH�DW���-DQXDU\� ����������� � ����������
,QIODWLRQ�HIIHFW�RI�FDUU\LQJ�RSHQLQJ�EDODQFHV� ����������������� � �����������������
%DQNQRWHV�LVVXHG�LQWR�FLUFXODWLRQ� ����������� � �����������
%DQNQRWHV�ZLWKGUDZQ�IURP�FLUFXODWLRQ�DQG�GHVWUR\HG� ����������������� � ����������������
� � � �
%DODQFH�DW����'HFHPEHU� ����������� � �����������

�
������'8(�72�%$1.6�	�27+(5�),1$1&,$/�,167,787,216�
�

� �����
7/�%LOOLRQ�

� �����
7/�%LOOLRQ�

� � � �
&RPSXOVRU\�UHVHUYH�GHSRVLWV�IURP�EDQNV��
DQG�SULYDWH�ILQDQFLDO�LQVWLWXWLRQV�

�����������
������������ � �����������

&XUUHQW�DFFRXQWV�RI�EDQNV� �������������������� � ����������
'HSRVLWV�RI�EDQNV� �������������������� � ����������
'HSRVLWV�RI�IRUHLJQ�EDQNV� ���������������������� � �������
2WKHU�DFFRXQWV� ����������������������� � ������
$FFUXHG�LQWHUHVW� ��������������������� � ��������
� �� � �
� ������������������ � �����������

�
&RPSXOVRU\� UHVHUYH� GHSRVLWV� UHSUHVHQW� WKH� DPRXQW� GHSRVLWHG� E\� EDQNV� ZKLFK� LV� EDVHG� RQ� D�
SURSRUWLRQ�RI�DOO�GHSRVLWV�WDNHQ�IURP�FXVWRPHUV��RWKHU�WKDQ�GRPHVWLF�LQWHUEDQN�GHSRVLWV��DFFRUGLQJ�WR�
EDQNLQJ�UHJXODWLRQV�LQ�7XUNH\��

�
���� '(326,76�%<�&,7,=(16�$%52$'�

�
'HSRVLWV�E\�FLWL]HQV�DEURDG�FRQVLVW�RI�GHSRVLWV�E\�7XUNLVK�FLWL]HQV�OLYLQJ�RXWVLGH�RI�7XUNH\��
�

�������7KH�EUHDNGRZQ�RI�WKH�GHSRVLWV�E\�IRUHLJQ�FXUUHQF\�W\SH�LV�DV�IROORZV��
�
� � ���'HFHPEHU������
)RUHLJQ�&XUUHQF\�7\SH� )RUHLJQ�&XUUHQF\�%DODQFH� 7/�%LOOLRQ�
� � �
(85� ����������������� �����������������
86'� ������������������ ������������������
&+)� ������������������� �������������������
2WKHU� ������� ��������������������
$FFUXHG�LQWHUHVW� � ����������
� � �
� � �����������

�
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�
���� DEPOSITS BY CITIZENS ABROAD (cont’ d)�
�

� � ���'HFHPEHU������
)RUHLJQ�&XUUHQF\�7\SH� )RUHLJQ�&XUUHQF\�%DODQFH� 7/�%LOOLRQ�
� � �
(85� ��������������� �����������
86'� �������������� ����������
&+)� ������������ ��������
2WKHU� � �������
$FFUXHG�LQWHUHVW� � ����������
� � �����������

�
0DWXULWLHV�YDU\�EHWZHHQ�RQH�WR�WKUHH�\HDUV��,QWHUHVW�UDWHV�IRU�86'�DQG�(852�ZLWK�RQH�\HDU�DQG�
WZR�\HDUV�PDWXULW\�DUH�IRU�RQH�\HDU�86'�GHSRVLWV�������IRU�WZR�\HDU�86'�GHSRVLWV������DQG�
IRU� RQH� \HDU�(852�GHSRVLWV� ������ IRU� WZR�\HDU�(852�GHSRVLWV� ������)RU� GHSRVLW� DFFRXQWV�
KDYLQJ� KLJKHU� EDODQFHV�� LQWHUHVW� UDWHV� EHFRPH�����������DQG������ IRU�86'�����������DQG�
�����IRU�(852�DQG�PDWXULWLHV�DUH�RQH��WZR�DQG�WKUHH�\HDUV��UHVSHFWLYHO\��

�
��������/,$%,/,7,(6�72�,17(51$7,21$/�021(7$5<�)81'�

�
7KH�EDQN�LV�GHVLJQDWHG�DV��WKH�GHSRVLWRU\�LQVWLWXWLRQ��WR�UHJXODWH�WKH�UHODWLRQV�RI�7XUNH\�ZLWK�
WKH�,0)���
�
7XUNH\� KDV� SXUFKDVHV� IURP� WKH� *HQHUDO� 5HVRXUFH� $FFRXQW� RI� WKH� ,0)�� EDVHG� RQ� 6WDQG� %\�
$UUDQJHPHQWV� VLJQHG� DV� RI� 'HFHPEHU� ������ ����� DQG� ������ 6WDQG�E\� DUUDQJHPHQWV� VXSSRUW�
VKRUW�WHUP�EDODQFH�RI�SD\PHQWV�QHHGV�ZLWKLQ�D�JLYHQ�SHULRG��VXFK�DV�RQH�WR�WZR�\HDUV��*HQHUDO�
5HVRXUFH� $FFRXQW� ERUURZLQJV� DUH� GHWHUPLQHG� E\� WKH� ,0)� EDVHG� RQ� WKH� TXRWD� RI� WKH� GHEWRU�
FRXQWU\��7XUNH\
V�TXRWD�LV�������������6'5��ODVW�XSGDWHG�LQ�������
�
7KH� ERUURZLQJV� IURP� WKH� ,QWHUQDWLRQDO� 0RQHWDU\� )XQG� �,0)�� DUH� GHQRPLQDWHG� LQ� 6SHFLDO�
'UDZLQJ�5LJKWV��6'5���DQ�LQWHUQDWLRQDO�UHVHUYH�DVVHW�FUHDWHG�E\�WKH�,0)�LQ��������

� �
%RUURZLQJV�IURP�JHQHUDO�UHVRXUFHV�RI�,0)� ���'HFHPEHU������ � ���'HFHPEHU�����
� 6'5� � 6'5
6WDQG�E\�DUUDQJHPHQWV� �������������� � �������������
6XSSOHPHQWDU\�UHVHUYH�IDFLOLW\� �� � �
&UHGLW�WUDQFKH�� �� � �
� �������������� � �������������

�
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�
��������LIABILITIES TO INTERNATIONAL MONETARY FUND (cont’ d)�

�
$FFRUGLQJ�WR�,0)�DUUDQJHPHQWV��WKH�7/�HTXLYDOHQW�RI�WKH�JUDQWHG�6'5�DPRXQW�LV�UHFRUGHG���LQ�
WKH�EDODQFH�VKHHW�RI�WKH�%DQN�DV�D�OLDELOLW\��$V�RI�WKH�\HDU�HQG��WKH�7/�OLDELOLW\�LV�DGMXVWHG�IRU�
6'5� FXUUHQF\� UDWH� FKDQJHV�� 7KH� OLDELOLW\� WR� ,0)� LV� 7/�����������%LOOLRQ� LQFOXGLQJ� LQWHUHVW��
FRPPLVVLRQ�DQG�H[SHQVH�DFFUXDO�DPRXQWLQJ�WR�7/��������%LOOLRQ�DV�DW����'HFHPEHU�������

�
%RUURZLQJV�IURP�6'5�GHSDUWPHQW� ���'HFHPEHU������ � ���'HFHPEHU������
� 6'5� � 6'5�
1HW�FXPXODWLYH�DOORFDWLRQ� ������������ � ����������������
6'5�KROGLQJV� ������������ � �������������������������
� � � �
� ������������ � ���������������������
�
6'5�DOORFDWLRQ�LV�DQ�H[WHQVLRQ�WR�HDFK�PHPEHU�IURP�WKH�6'5�GHSDUWPHQW��(DFK�PHPEHU�KDV�
WKH�ULJKW�WR�XVH�WKLV�DVVHW�ZLWK�D�FKDUJH�EXW�QR�REOLJDWLRQ�WR�SD\�LW�EDFN��7KLV�DPRXQW�KDV�QRW�
EHHQ�ERRNHG��ZKHUHDV�DFFUXHG�FKDUJHV�DUH�ERRNHG���
�
,Q� WKH� \HDU� ������ �������������� 6'5� RI� ,0)� ERUURZLQJV� ZHUH� OHQW� WR� WKH� 7UHDVXU\� DJDLQVW�
VHFXULWLHV� LVVXHG�E\�WKH�7UHDVXU\�ZLWK�FRXSRQ�SD\PHQW�GDWHV��PDWXULWLHV�DQG�LQWHUHVW�UDWHV�WKH�
VDPH�DV�WKH�,0)�FKDUJH�SD\PHQWV��7KH�SD\DEOH�LV�SUHVHQWHG�LQ�WKH�OLDELOLW\�VLGH�RI�WKH�EDODQFH�
sheet as “ Liabilities to International Monetary Fund”  while securities are followed in the 
“ Trading Securities”  in assets. 7KH� 7UHDVXU\� KDV� PDGH� SD\PHQW� RQ� *RYHUQPHQW� %RQGV� RI�
��������������6'5�LQ�������������������6'5�LQ������DQG���������������6'5�LQ�������$V�RI�
���'HFHPEHU�������WKH�EDODQFH�RQ�WKLV�DFFRXQW�LV���������������6'5��
�
����������� 6'5� �7/� ������� %LOOLRQ�� FKDUJH� H[SHQVH� DQG� ������� 6'5� �7/� ���� %LOOLRQ��
UHPXQHUDWLRQ�LQFRPH�KDYH�EHHQ�DFFUXHG�DV�RI����'HFHPEHU���������

�
���� 3529,6,216�
�
� � 5HWLUHPHQW�3D\�3URYLVLRQ��
�
� /XPS� VXP� SD\PHQWV� DUH� PDGH� WR� DOO� HPSOR\HHV� ZKR� UHWLUH� IURP� WKH� %DQN� RU� ZKRVH�

HPSOR\PHQW�LV�WHUPLQDWHG�IRU�UHDVRQV�RWKHU�WKDQ�PLVFRQGXFW���
�

8QGHU� WKH� GHILQLWLRQV� FRQWDLQHG� LQ� ,QWHUQDWLRQDO� )LQDQFLDO� 5HSRUWLQJ� 6WDQGDUG� 1R� ����
“ Employee Benefits”  the Turkish retirement pay system is an unfXQGHG� GHILQHG� EHQHILW�
scheme. Consequently IFRS 19 requires that a provision be built up for employees’  accrued 
HQWLWOHPHQW�DV�FDOFXODWHG�DFWXDULDOO\��
�
,Q� WKH�DFFRPSDQ\LQJ�ILQDQFLDO� VWDWHPHQWV�7/��������%LOOLRQ�SURYLVLRQ�KDV�EHHQ�PDGH�RQ�DQ�
HVWLPDWHG�EDVLV�LQ�FRPSOLDQFH�ZLWK�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�1R������

�
2WKHU�3URYLVLRQV�

�
2WKHU� SURYLVLRQV� DOVR� LQFOXGH� WKH� SURYLVLRQV� SURYLGHG� IRU� WKH� WUDQVSRUWDWLRQ� LQVXUDQFH� RI�
VHFXULWLHV�VXFK�DV�EDQNQRWHV��IRUHLJQ�EDQNQRWHV�DQG�JROG�DW�WKH�DPRXQW�RI�7/��������%LOOLRQ���

�
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��

�
���� 6+$5(�&$3,7$/�
�

�
6KDUHKROGHUV�

� �����
7/�%LOOLRQ�

� �
��

� �����
7/�%LOOLRQ�

� �
��

� � � � � � � � �
7XUNLVK�7UHDVXU\� � ��� � ��� � ��� � ���
7�&��=LUDDW�%DQNDVÕ�$�ù�� � �� � ��� � �� � ���
2WKHU� � �� � ��� � �� � ���
� � ��� � ���� � ��� � ����
� � � � � � � � �
(IIHFW�RI�LQIODWLRQ� � ������� � � � ������� � �
� � � � � � � � �
� � ������� � � � ������� � �
�
$FFRUGLQJ�WR��WK�DUWLFOH�RI�WKH�&HQWUDO�%DQN�/DZ��WKH�FDSLWDO�RI�WKH�EDQN�LV�7/����%LOOLRQ�DQG�
LV�GLYLGHG�LQWR���������VKDUHV��ZLWK�D�YDOXH�RI�7/���������HDFK��7KH�FDSLWDO�PD\�EH�LQFUHDVHG�
ZLWK� WKH� DSSURYDO� RI� WKH� *RYHUQPHQW�� � 7KH� VKDUHV� DUH� GLYLGHG� LQWR� �$��� �%��� �&��� DQG� �'��
VKDUHV��7KH��$��JURXS�VKDUHV�EHORQJV�VROHO\�WR�WKH�7XUNLVK�7UHDVXU\�ZKLOH��%��VKDUHV�EHORQJ�
WR�QDWLRQDO�EDQNV���&��VKDUHV�EHORQJ�WR�EDQNV�RWKHU�WKDQ�WKH�QDWLRQDO�EDQNV�DQG�WR�FRPSDQLHV�
SRVVHVVLQJ�FHUWDLQ�SULYLOHJHV�DQG��'��VKDUHV�EHORQJ��WR�7XUNLVK�FRPPHUFLDO�LQVWLWXWLRQV�DQG�WR�
OHJDO�DQG�UHDO�SHUVRQV�RI�7XUNLVK�QDWLRQDOLW\��
�
$FFRUGLQJ� WR� WKH� %DQN� $VVHPEO\� 5HVROXWLRQV� 1R�� ����������� DQG� ����������� GDWHG� ���
0DUFK� ����� DQG� �� 'HFHPEHU� ����� UHVSHFWLYHO\�� SULRU� \HDU� ORVVHV� KDYH� EHHQ� QHW� RII� IURP�
RUGLQDU\� DQG� H[WUDRUGLQDU\� UHVHUYHV� LQ� WKH� EDODQFH� VKHHW� DV� RI� ���'HFHPEHU� ����� WKDW� KDV�
been inflationary adjusted in accordance with the Law No. 5024. The Bank’ s reserves per 
VWDWXWRU\� ILQDQFLDO� VWDWHPHQWV� DIWHU� QHW� RII� RI� ORVV� IURP�SUHYLRXV� \HDUV� DV� RI� ���'HFHPEHU�
�����LV�DV�IROORZV��
�
� � ���'HFHPEHU������ �
� %HIRUH�QHW�RII�

7/�%LOOLRQ�
$PRXQW�QHW�RII�
7/�%LOOLRQ�

$IWHU�QHW�RII�
7/�%LOOLRQ�

2UGLQDU\�DQG�H[WUDGLRQDU\�
UHVHUYHV�

�
����������

�
������������

�
����������

6SHFLDO�UHVHUYHV� ������ �� ������
� ���������� ������������ ����������
�

���� *(1(5$/�$'0,1,675$7,9(�(;3(16(�����
�

� ����� � �����
� 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � �
3D\UROO�H[SHQVH� �������� � ��������
'RXEWIXO�UHFHLYDEOH�SURYLVLRQV� ������� � �������
%DQNQRWH�SULQWLQJ�H[SHQVH� ������� � �������
'HSUHFLDWLRQ�H[SHQVH� ������� � �������
2WKHU� ������� � �������
� �������� � ��������

�
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�
����� 7$;$7,21�
�

&RUSRUDWH�WD[�SD\DEOH�DQG�WD[�SURYLVLRQ�DV�RI�EDODQFH�VKHHW�GDWH�DUH�DV�IROORZV��
�
� D���%DODQFH�VKHHW�� � � �

� ����� � �����
� 7/�%LOOLRQ� � 7/�%LOOLRQ�
� � � �
&RUSRUDWH�WD[� �� � ��
3UHSDLG�WD[HV� ������ � ���������
� � � �
� ������ � ���������
� � � �
'HIHUUHG�WD[�DVVHW� �� � ��
'HIHUUHG�WD[�OLDELOLW\� �� � ��
� � � �
� �� � ��

�
� E���,QFRPH�VWDWHPHQW� � � �

� �����
7/�%LOOLRQ�

� �����
7/�%LOOLRQ�

� � � �
&RUSRUDWH�WD[�FKDUJH� �� � ��
'HIHUUHG�WD[�FKDUJH��EHQHILW�� �� � ��
� � � �
� �� � ��

�
7KH� %DQN� LV� VXEMHFW� WR� FRUSRUDWLRQ� DQG� LQFRPH� ZLWKKROGLQJ� WD[HV�� 3URYLVLRQ� LV� PDGH� LQ� WKH�
DFFRPSDQ\LQJ� ILQDQFLDO� VWDWHPHQWV� IRU� WKH� HVWLPDWHG� FKDUJH�EDVHG�RQ� WKH�%DQN’ s results for the 
SHULRG��

�
&RUSRUDWLRQ� WD[� LV� DSSOLHG� RQ� WD[DEOH� FRUSRUDWH� LQFRPH��ZKLFK� LV� FDOFXODWHG� IURP� WKH� VWDWXWRU\�
DFFRXQWLQJ�SURILW�E\�DGGLQJ�EDFN�QRQ�GHGXFWLEOH�H[SHQVHV��DQG�E\�GHGXFWLQJ�GLYLGHQGV�UHFHLYHG��
RWKHU�H[HPSW�LQFRPH�DQG�LQYHVWPHQW�LQFHQWLYHV�XWLOL]HG��
�

7KH�HIIHFWLYH�WD[�UDWHV�DUH�DV�IROORZV��
�
• ,Q� ����� DQG� SULRU� \HDUV�� ����� EHLQJ� ���� FRUSRUDWH� WD[� SOXV� D� ���� VXUFKDUJH� RI� IXQGV�

FRQWULEXWLRQ�RQ�FRUSRUDWH�WD[��
�
• ,Q����������������UDWLR�RI�WKH�IXQGV�FRQWULEXWLRQ�ZDV�DEROLVKHG�IRU��������

�
• ,Q� ������ ���� �WKH� FRUSRUDWH� WD[� UDWH� ZDV� LQFUHDVHG� IURP� ���� WR� ���� E\� /DZ� 1R�� �����

SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH�RQ���-DQXDU\��������
�
• ���������

�
�
�
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�
���� 7$;$7,21 (cont’ d)�

�
,Q�7XUNH\�� SUHSDLG� WD[HV� DUH� FDOFXODWHG�DQG�DFFUXHG�RQ�D�TXDUWHUO\�EDVLV��7KH�SUHSDLG�FRUSRUDWH�
LQFRPH� WD[� UDWH�ZDV� LQFUHDVHG�IURP�����WR������HIIHFWLYH� IURP����$SULO�������DQG� WR�����IRU�
������
�
3UHSDLG�WD[HV�IRU�FRUSRUDWH�WD[�ZLOO�EH�FDOFXODWHG�RQ�����IRU�\HDU�������
�
/RVVHV�FDQ�EH�FDUULHG� IRUZDUG�IRU�RIIVHW�DJDLQVW� IXWXUH� WD[DEOH� LQFRPH�IRU�XS� WR���\HDUV��/RVVHV�
FDQQRW�EH�FDUULHG�EDFN�IRU�RIIVHW�DJDLQVW�SURILWV�IURP�SUHYLRXV�SHULRGV��
�
,Q� 7XUNH\� WKHUH� LV� QR� SURFHGXUH� IRU� D� ILQDO� DQG� GHILQLWLYH� DJUHHPHQW� RQ� WD[� DVVHVVPHQWV��
&RPSDQLHV� ILOH� WKHLU� WD[� UHWXUQV� WLOO� $SULO� ��WK� RI� WKH� IROORZLQJ� \HDU�� 7D[� DXWKRULWLHV� PD\��
KRZHYHU��H[DPLQH�VXFK�UHWXUQV�DQG�WKH�XQGHUO\LQJ�DFFRXQWLQJ�UHFRUGV�DQG�PD\�UHYLVH�DVVHVVPHQWV�
ZLWKLQ�ILYH�\HDUV��
�
,QFRPH�ZLWKKROGLQJ�WD[��
�
,Q� DGGLWLRQ� WR� FRUSRUDWH� WD[HV�� FRPSDQLHV� VKRXOG� DOVR� FDOFXODWH� LQFRPH� ZLWKKROGLQJ� WD[HV� DQG�
IXQGV�VXUFKDUJH�RQ�DQ\�GLYLGHQGV�GLVWULEXWHG��H[FHSW�IRU�FRPSDQLHV�UHFHLYLQJ�GLYLGHQGV�ZKR�DUH�
UHVLGHQW� FRPSDQLHV� LQ� 7XUNH\� DQG� 7XUNLVK� EUDQFKHV� RI� IRUHLJQ� FRPSDQLHV�� 7KH� UDWH� RI� LQFRPH�
ZLWKKROGLQJ�WD[�LV�����VWDUWLQJ�IURP����$SULO�������8QGLVWULEXWHG�GLYLGHQGV�LQFRUSRUDWHG�LQ�VKDUH�
FDSLWDO�DUH�QRW�VXEMHFW�WR�LQFRPH�ZLWKKROGLQJ�WD[HV��,QFRPH�ZLWKKROGLQJ�WD[�ZKLFK�ZDV�FDOFXODWHG�
LQ� ����� DQG� SULRU� \HDUV� RQ� YDULRXV� W\SHV� RI� LQFRPH� DQG� JDLQV� H[HPSW� IURP� FRUSRUDWLRQ� WD[��
ZKHWKHU�GLVWULEXWHG�RU�QRW��KDV�EHHQ�UHPRYHG�LQ�JHQHUDO��+RZHYHU��������ZLWKKROGLQJ�WD[�LV�VWLOO�
DSSOLHG�WR�LQYHVWPHQW�DOORZDQFHV�UHODWLQJ�WR�LQYHVWPHQW�LQFHQWLYH�FHUWLILFDWHV�REWDLQHG�SULRU�WR����
$SULO�������6XFK�DOORZDQFHV�PD\�EH�XVHG�WR�UHOLHYH�FRUSRUDWLRQ�WD[�OLDELOLW\�XQWLO�WKH�SURILWV�UHDFK�
WKH�FDOFXODWHG�OHYHO�RI�H[HPSWLRQ��,I�FRPSDQLHV�IDLO�WR�PDNH�D�SURILW�RU�LQFXU�ORVVHV��DQ\�DOORZDQFH�
RXWVWDQGLQJ�PD\�EH�FDUULHG�IRUZDUG�WR�IROORZLQJ�\HDUV�VR�DV�WR�EH�GHGXFWHG�IURP�WD[DEOH�LQFRPH�RI�
VXEVHTXHQW�SURILWDEOH�\HDUV��7KH�XQXVHG�H[HPSWLRQ�GXH�WR�LQVXIILFLHQW�SURILW� LV�XVHG�E\�UHVWDWLQJ�
WKH�H[HPSWLRQ�ZLWK�ZKROHVDOH�SULFH�LQGH[�IRU�WKH�IXWXUH�\HDUV��
�
,QIODWLRQ�$GMXVWHG�7D[�&DOFXODWLRQ���
�
)RU������DQG�SUHYLRXV�\HDUV�� WD[DEOH�SURILWV�ZHUH�FDOFXODWHG�ZLWKRXW�DQ\�LQIODWLRQ�DGMXVWPHQW� WR�
WKH�VWDWXWRU\�UHFRUGV��H[FHSW�WKDW�IL[HG�DVVHWV�DQG�WKH�UHODWHG�GHSUHFLDWLRQ�ZHUH�UHYDOXHG�DQQXDOO\��
/DZ�1R�� ����� SXEOLVKHG� LQ� WKH�2IILFLDO�*D]HWWH�1R�� ������ RQ� ���'HFHPEHU� ����� UHTXLUHV� WKH�
DSSOLFDWLRQ� RI� LQIODWLRQ� DFFRXQWLQJ� LQ� 7XUNH\� LQ� ����� DQG� IXWXUH� \HDUV� IRU� WD[� SXUSRVHV�� LI� WKH�
DFWXDO�UDWH�RI�LQIODWLRQ�PHHWV�FHUWDLQ�WKUHVKROGV��XVLQJ�SULQFLSOHV�ZKLFK�GR�QRW�GLIIHU�VXEVWDQWLDOO\�
IURP�WKH�SULQFLSOHV�LQ�,$S 29 “ Financial Reporting in Hyperinflationary Economies” . �
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LQFOXGH�DQ\�SURYLVLRQV�SURYLGHG�IRU�WKRVH�FDVHV��
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1HZ�7XUNLVK�/LUD�
�
7KH�HIIHFWLYH�GDWH�RI�WKH�/DZ�RQ�WKH�&XUUHQF\�8QLW�RI�WKH�5HSXEOLF�RI�7XUNH\�1R�������KDV�EHHQ�
GHWHUPLQHG� DV� �� -DQXDU\� ����� DQG� WKH� QHZ� FXUUHQF\� XQLW�RI� WKH�5HSXEOLF� RI�7XUNH\�KDV� EHHQ�
GHILQHG�DV�³1HZ�7XUNLVK�/LUD´��17/��DQG�WKH�VXEXQLW�DV�³1HZ�.XUXú´��1.U���$FFRUGLQJ�WR�WKH�
VHFRQG�DUWLFOH�RI� WKH�UHODWHG�ODZ��7XUNLVK�/LUD�KDV�EHHQ�FRQYHUWHG�WR�1HZ�7XUNLVK�/LUD�DQG�E\�
GURSSLQJ�VL[�]HURV� IURP�7XUNish Lira,  a new value has been introduced as “ 1 million Turkish 
/LUD�LV�HTXDO�WR���1HZ�7XUNLVK�/LUD��������000TL= 1 NTL) ” .�
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