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Genel Cer eve

Mevcut program cercevesinde RUD YDGHGH

DP Do@CDQ 1\ DWVIMADUOQ VD-0QE30 ElU RUEP GD
Vo > W GEI@ \e NVHN E\ePH RIDQDUQD XOUP DN
MAKGDP CDUMP DN YH \ RNWX@¥+X O DOR DN

Bu kapsamda;

0 DRSROMMDDUD NXUDD ED-OQP DVO
<DSODOH RP 0L KOO YH NDUDUGERD J HOHNBLUMWKD H\WL
31\ DVD HNRQRP MQO\VD:-OP WP HBIU | HICH RXUX® DVO
Ozel sektoriin ekonomideki roltiniin gt lendirilmesi,

IHUP G 1Q | Q SOCD oD DVO

' R:LXGDQ\ DEDQFO DD @UOMIYIN HGHQ | QBP GUQ KD\ DD

ge irilmesi,
son derece dnemlidir.
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Genel Cer eve

Uygulanmakta olan program er evesinde

9 . DP X P D@ HVLGIMSQ@QL YH SDIDVDOGIMS@O

— g
——
) \ DAGMINIDUD 2 ERWD WRNXQXQ
¢ L U GEIQEGLUMNQOQ

RUEGDQ NDBP DVO



BUYUME



H k metlerin temel hedefi 0 HINH EDQNDDUO@ KHEH L

! ] ! 1

% \ « P HYHIMKGDP DUDO ) i DADMNWDLO

%\ePH NMMKAEP DWRA® I oHILNLYDUP ©

%\ePH HQMOW RQ NP L\ DQ@ &0

@ 9%\*PHYHHJOM RQDIVQED D QO | QGH EUINNLRG*+X YH

Ee \ » P H RIDQDURED DY@ DQFDN SDUD SROMDVACELD JHYGHWM ek,
HJ OV RQX & ELLD] DYEDUDN \D: OCDELGRH: L\ DO AOYDLED




By me

2\\D E*\*P HYHHJOM RQ DIDQED E| \ G EUHWGLIP \ RNXU

Erken iktisat literat r PAEHQ VRQD JHINHQ P RGHBU
1 8] XQQd QP DDA X\ IXOP DDWD
o Statik bir ortam, 9 <o NVHN HQ OV RQ RIDQDUQED
9 ' e NHQOM RQDMXIS « OH 9 Uzun vadede
ornekleri er evesinde l

9 .ODYDHIo
Q Enflasyon 7 By meXN

6 U U BIELMUve GDKD\ « NVHN ELUEe \ « P Hi in mutlaka G G N
HQI MW\ RQ RUIDQMUOGD |\ DWWMNUDUOVD-OCP




) L DADMALDUOV LG W GEIQUE \ « P HJQQRP OO RP [0 | Q\RIXGQUr.

9 OHN %OQ\DWO VI UGEM E\ePH YH MKAEP DYQO INDW
MWMARLDUEOVD:- @\ DUDN GHVNMNBIU
o $CQFDN I\ DAMAMDUOO VD-0QE30 G+HJUEWUILDAEH 1B HJOM onun vy zde
KQ DO ROX+X « OHBIGH SDUD SROMDMQO ELLD  JHYUHWMUEK
Ee\e P HHNDNOD-OPDNP«PN QG U

+o N P HAWH 0 HINH - 98CNDVOQDMD QHUHGH X] Qo)

9 (QOM RQKHEHL++N P HWHO HNH YDQNDVIRG RN KHAH IAU

9 OHMN DQDVO<DDVQED | QI| U @ < JIELIN DAMANDUGO
\D:=@P D DP DFO®! oHTIP HP HNND QD@ +¢ N P HAQ Es \ « P H YH
MAKGEDP  SROMMDOUQOGHMNGBA HFHNW
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Ortalama B y me - Ortalama Enflasyon

womd

N
T
o . Vietnam
LUmmanwe oM .
o ¢ |. Bolge
v ' 7+ N\ H
© *
g oSudan
= Jap. o Brezilya
® ¢ \ekska -
@ I-m.H ¢ * . Uruguay * Al‘jantln
* Bolivya

|I. Bblge

Danimarka
Almanva

‘e

/1(1)/$6<21



By me
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6 MIOP DO H SRAMNDVO IDL] G@OEs VeH 1D} ®VOYH Ee \ « P H

® . DP XQXQERUFXQXQ\ « NVHN RGX+X » OHBILEH ERW WRNXQXQ
OHYUBIELDLM:- L konusundaki EHNG®A WU bu |ke ekonomilerindeki
JHIP HAUQ | ] HANBI GHHQI MM RQ YHE» \ « P H GLQDP INGIUQLQ WP HO
EHQUBA LFIVL R DNEGD

VR WRNXQXQ P L JHDH RIDQQ® | DP DQD O Do DVAolQ

1 1

9 %\« PHKOQQDW DO
9 ) DU GWCE. VBH I D] @VOverilmesi,
9 S5HHOD]GUQG UP KWL

9 7+ UINQDVQOQ MANDUND DQP DVO
gereKir.
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By me

6 QIOP D@ H SRANDVO D] GOICEs VBH | D] @VOYH Es \ « P H

® 0 HPAMWNRX@UDBDED \ XNDUGDNGUDUVQGEDQ H\NRQRP LSRIMNDVQO
RAUGMKUDQOUAD NRQARCHAGEIMWN GH-LINHQ 1Dl GCE. VBH | D] OVGQ

) ) Reel faizler

Uzun vadeli |° Boreun Risk primi | | = iy N
) OHYUGBEIQ M- 7+ UNQDVO N
veg | bir s~ konusundaki olumiu - DMNDUND DU
\VDICP Dﬂ)~H EHNG) LU
SRIMDVO T ketim 7 7
* &7 By me
)9 * e« YHORWP D DV —)
= A g 4DQED * DAP DD
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By me

Bu noktada b y me tart@malarO er evesinde bazOhususlar@® a ®IGa
kavuGturulmasO nemlidir.

Uygulanan program ve kamu sekt r nde yap@n reformlar T rkiye'de sermaye
birikim s recini de~idtirmektedir.

9

Gn ll veyag nls z kamu destekli bir sermaye birikim s recinGHQ Sl DVD NRIX@UQD
KDNP RGX+X G Q D SO DD | © YH| ©HN DAGSCEIUEIUNP \é UHACQH \ | CHICP W)

%X b UHAQ \D-@NOYH GDKD O P DO MR \4 LG U BEL® HM_1oIQ NDP X VHNWUY UHRWP OUOIB! | | HO
VHNWUHRWP OUEHWJ G P 1olQGH JHOHNBLUWID HEEU

9HJIQQ WEDD \ D @ DVOYH KHINAWWQ DA DWOJHHNIEU ( Q@syon bir vergilendirme
P HRGX GHL@U de QN Ke N P HVBIUQ YHUL « | HIQGH NRQARMIL Yarken enflasyon zerinde
NRQARGIL\ RNXU ' RD @O HY OV RQWMELU RUEP GD KDQIL NAMP 1Q 1D\ GD VD= D@0
KDQILN-MP 1Q] DIDUJ | UHRH-IQLKe N P HAGH EHDUBA HP H

Bankac@®® reformu tamamlanmadan, bankalar tekrar kredi verme yeterli+i
kazanmadan reel kesimin toparlanmasOm mk n de=ildir. Buy zden bankac@R
reformunun bu kesimlerce desteklenmesi gerekmektedir.

9

Reel kesime as®katkQVH makro ekonomik istikrardan gelecektir.
Sermaye yetersizli+i eken Urketlerin kendilerini uzun vadeli finanse edebilmeleri ve b y meleri, ancak

enflasyonun, dolay®Qle reel ve nominal faizlerin d Umesi ve uzun vadeli kredi piyasalar@@ oluitmasQle
m mk nd r. 12
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Verimliik ve B y me

LRUVRSOP XQ\ DIDP NDIMWMAQQ YH UH DKQ@\ « NVHIMD ML YHUP @@:L\ « NVHOWEL® H
\ HWAQH: L LGB LOANGEU
9HUP @IN DW&AGI P INLR G | H\ GH;

9 <HQLIMKGDP P NDQMW DDV

9 0 D@ HVBIUD] DALY
9 hU QGHNDOWH YH GR®\ & @ WLHNDEHWJ « F DU/DU

6 UG U GIELOQU UHNDEHW « GHGHN\LILUP DO N UMVHOUHNDEHWARIX@IGD X\ XP
\D-O\ DEI® H\VLLolQ NHQAGUQ \é UHNDJI HIWP HBIUQL « 4 Q WINQRBWQL YH YHUP @I-L
DU@ONHQ P DO HVBLLG (e UP HBIUQL YH NDW? D GH-HUL\ « \VHN '« U Qere y nelerek i inde
EXCQEXNDUOVDCD [BLGHNL YHUP @R LJ HIWMP HBIUQL I HIHNWnektedir .

%< Do@UEDQ 7+ LN VDQD\ IMQLQ yeterince LHNDEHVBL\ DSE@D R@X+XQX V| \ GP HN
] RUGXU 1 IWNP  JHoP L \ @UED UHNDEHWDWEOEDKD oRN GHYD® DV RQDUyoluyla

\D-@OQP D\ D oD@ @ G+HUDDQDU| QGHP VHQP HP Il VRQXoWD
9 AMDCP DD |\ DWIQGDN. DD EHDEHUHY @M RQ\ « NVHP' L
9 SHHHIG (P« U
9 . DSDVW NX@QP (O De @
9 6HUWP D HELWNP L\ HMDVHY HBIH o®DP DP (&
9 +DUDP DO IQDQVH HEHEL® HN LolQ GDKD oRN Lo YH G ERWOQP D\ D JIA® L
9 YROBOP DQYDID] \+ N DUIMBOD H\RQRP LHQJOM RQMWARVEP GDQ o®DP DP @
9 (NRQRP LNDDDQDP @ YH SHN oRN NUJ @ NDuiCNDWi®D No@P vy
8 XXMDWDWDVOYHUMUde bunu ispatlar niteliktedir.
14



Verimliik ve B y me
* GEDCS HNDEHAGIQGH 7+ N\ H 1 HHGH

90 7

80 | BT rkiye@in yeri = . D@Q- OH\D &0
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D zey
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10 1

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

Kaynak: D nya Ekonomik Forumu, K resel Rekabet Raporu.
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Verimliik ve B y me

e 9HUP @IN DW@Omakro d zeyde de HNRQRP IN E« \ « P HQLQ
@GNRP RV LGIU Bu kapsamda, YHUP @@IN DUABGIle MMKGDP DUABO
DUDMOQGED D NXYYHVR ELUSR] M LAXYINL RGX+X G (e @ ® HNWMAU

9HUP QEIUHNRGRP LADKD 1D} @ VHP D\ H oHNHU \ HQL LG P NDQDLEVD:OU

@ hOHP [GH\LG (» N YHUP @B 1Q DUNDMOEDONHQ Ee \ « N HWHQ IMH
P DNULR HNRORP IN ve SRAN MANWDUAD @NVD

® Bu er evede, |kemizin ekonomik verimlilik s recinde iki nokta
J| 1H oDLSP DNEGD

7RSOP IDNWUYHUP GD-IQQ Ee \ « P HMQGHNL\ DYDIQP D

+ PO DWW DV@D WP HQ\ W] \VHP D H JLE®GUL

6HP D\ H JLAGUQQ EDIDQI G VHYN MLoRN G (e N RGX+X lolQ DUEQ\ HQL\ DB @D WP HQ VRQ RQ\ @D
JHICHQ GR\WD G HUe GHBIUQ RGXNoD JHIMOQGHAU

Kaynak: McKinsey Global Institute, T rkiye: Verimlilik ve B y me $Wi» QQ* HHHNBUMIKD H\M_ 16



bin Euro

Verimliik ve B y me

® hOHP [1QYHIP @NG | H L$YUIXSD %ALEG- L » GHBIL LB NDUXOMEDE QED RGXNoD

G e NR@X+X J| U @ HNWMAU

$%h QHPALYH 7+ N\ HGH6* 3\ H* | WH

100 -

54,7 54,4 53,1

~ ~ ~ ~

<@OHIP @IN' «]H GIL

80
60
40
20
0-

Danimarka
L ksemburg

Kaynak: Verimlilik Raporu, MPM, Ankara 2003.

Bel ika
Finlandiya

Fransa

Almanya

Hollanda

| 34,0
19,0
3
g

T rkiye -

Avusturya



Verimliik ve B y me

® hOHP ]GH YHUP GIN DY@Q Q@ QGH | ] HANGI MANDUP@! Nubnik enflasyon ve
EXQDUD \ DIDMONDODQ \ DSGDQ ND QDNDCQDQ EDU@D UiX HQI HEer
EHQMBQP LW

9
9

<o NVHN UHHO D] RIDQDUOYHUP @B-LDWEP D\ D\ | CHIN KDADW\ HAQ D) DB D@D \ RCDoP DNEGD
6HUWP D\ H P DO HMQIQ\ « N\vHN RE DVOYH X] XQ YDGHRVHIP D\ H S\ VDO JHIP HP i Re DVO
CHEHQAL GBI X] XQ YDGHDRUDV RGHO DB @U\ Dsd@P DP DNEGD

% \ » N\VEOS GOODOQP DOUENCSDVW SOQDP DVQOYH NX@QP @Oolumsuz etkilemektedir.

7 H\HBL S\ DVDDUYH GHYGMP « Ol HVYHUP GIN DU@RQQ | Q@ QGH HQI HORSUWUP DNEGD

~ ~ o~

. D GBOOHN\RGRP 1QQ\ DIDMS CKDNVD UHNDEHVRIEP O ND\ G@NHsimin - zerindeki vergiy k n n
GDKD\ « \VHN P INEUED RE DV@D YH YHU LVRQUIDVONK UDILED] DARUDN \ DV oLy O) DB DMQD VHEHS
RGP DNEGD

' R+KA@Q\ DEDQFOWHP D H\ D@D Oth OHP [ H JHE HP HNW YH EX \ DSOUHNDEHW

@ X CHEHQB EUVID VEQ HNRQRP IN MANDUD \D=-OQP DV@D \ | QHIX
X\ JX@P DU NDDUEIDMD Ve U U & HVL G HUMUDIVIQ JHUHN NDP X
N-MP LIHUHNWH | | HONAMP VLD @QGDQ YHUP @l L DWBOSROVMND YH
LHRWP MWD | QHP ve | QFHON YHU® HWL.ve ekonomide etkin bir rekabet
RUEP O DD DVQIHIH\P HNWMQU

18



Verimlilik ve Enflasyon

¢ ' XHUWDIVEQ HJOM RQ YH YHUP GIN DWOOUCDUDVQGEDNL
IAIN\ LIGFHBA HQ SHN oRN oD@P D HJ @M RQ YH YHUP @IN
DUDVQGED WY\ | Q® EIUIONNL EXGQGX+XQX YH YHUP @GIN
DU HJ OM RQX \ HQP HGH HM@ELUO| [+ P RGX+XQX

g stermektedir.

@ hOHP [] GH YHUP ] ONBUQ JIGHIP H\LLolQ NX@Q@® DVO
gereken parasal kaynaklar retken olmayan verimsiz

DOQDUED NX@Q® @ YH HQJ @M RQXQ NURQINBUIP HMCH
VHEHS RB XI\WU

19



Verimlilik ve Enflasyon
@' o NOHIP @IN7X] DO

/ - .(pN9I-LIIPGIIN$U@C~)\

) L\ DDUGD $ U/

Sermaye Birikiminde (yerli mallar ve
Gerileme (yetersiz IKUDo P DAOLD
sermaye/emek)

8 A\VDO DEUNDDU) Birim Maliyetlerde

. DSDVW . X@QP GUED $U@ HP HN YHHQHUU

Azalma B
\ 6 DAXDLED <DYDUOP D /
lo YH Gl SO DUDUED

9HUP @IN DWBCEIUVBIDVEQ E# \ « P H YH HIOM RQ+ | HUQEH ROP lu etki
\ DIDAN-Q G HUVBLDIVEQ |} DARMAKLDUEND \D- OQGB CEIURWAIM verimlilik
DD \VD-OP WP HBU- | HIQGEH GHNGGP FMQL VD=0, DFDND

Kaynak: Verimlilik Raporu, MPM, 2003 20



