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METHODOLOGY

In the subsector of the nonbank financial corporetj “Financial Leasing,” “Factoring” and
“Financing” companies’ balance sheets, sectorab@us and loans presenting the amounts of
“Receivables from Financial Leasing Transaction®t{N “Receivables from Factoring
Transactions (Net)” and “Financing Loans” are pmil and published on quarterly basis
beginning from December 2005.

The mentioned data; for December 2005 are supfleed Financial Leasing Association,
Factoring Association and directly from financingngpanies, beginning from March 2006
period are provided by the BRSA on quarterly basis.

Beginning from March 2008, balance sheets and atb&iled forms are prepared according
to the “Communiqué on Uniform Chart of Accountdbimplemented by Financial Leasing,
Factoring and Financing Companies and its Explanatis well as the Form and Scope of
Financial Statements to be Announced to Public,they BRSA, published in the Official
Gazette dated 17/5/2007 and Nr. 26525. Since balsheets of previous periods have some
differences in display and content, balance shat dre published in two parts reflecting

before and after 2008.

Methodology followed corresponding to several itasnsummarized below:

1. LoansExtended:
a) Receivables from Financial Leasing Transactions
I. “Receivables from Financial Leasing Transactiongmi in the balance
sheets of financial leasing companies consistshefihvoice amount of
goods (principal) that the companies provide bymseat financial leasing

to other institutional units, and the related iaggr By subtracting



“Unearned Financial Leasing Revenues” from this amho“Receivables
from Financial Leasing Transactions (Net)” is refed to the sectoral
accounts and loans tables as net amounts.

Receivables from financial leasing transactions ao¢ rediscounted.
Therefore, neither addition nor separation of aamlsriand rediscounts of
interest amounts to or from the related items enlihlance sheets, sectoral

accounts and loans tables is relevant.

b) Receivables from Factoring Transactions

In the balance sheets, “Receivables from Factofirapsactions (Net)”
item is followed under “discounted” and “other” seation, and for the
discounted transactions, the net amount paid to cllent is directly
reflected as the loan receivable. (In the asset gidhe balance sheet data
of periods before 2008, the gross amount that ésitlwvoice amount is
shown under “Receivables from Factoring Transastiatem; and the
remaining debt amount after the prepayment to tieatcis shown under
“Payables due to Factoring Transactions (-)” itegaia on the assets side,
but with a minus sign. Whereas to provide conscstewith the recent
display, receivables from factoring transactiores rflected to the sectoral
accounts and loans tables after netting down.)

Beginning from March 2008, “Receivables from FaictgrTransactions”
item is published as principal including accruais aediscounts of interest
in the balance sheets. For the balance sheets eofpéhhiods between
December 2005 — December 2007, the amount of lestended and the
related accruals and rediscounts of interest amatmtseparately shown

under “Receivables from Factoring Transactions \Natd “Accruals and



Rediscounts of Interest and Revenues” items respéct To provide

consistency with the recent display, for the pegibdfore 2008, “Accruals

and Rediscounts of Interest and Revenues” itendded to “Receivables

from Factoring Transactions (Net),” and aggregaieder “Receivables

from Factoring Transactions” title in the sect@atounts and loans tables.
c) Financing Loans

I. Financing loans consist of the consumer loans atsoentended to
households, and the installment commercial loatsnebed to firms.

ii. Beginning from March 2008, “Financing Loans” itera published as
principal including accruals and rediscounts otiast. For the balance
sheets of the periods between December 2005 — [ece@007, the
amount of loans extended and related accruals edidcounts of interest
are separately shown under “Loans” and “Accruald Rediscounts of
Interest and Revenues” items, respectively. To igewonsistency with
the recent display, for the periods before 2008&;cifals and Rediscounts
of Interest and Revenues” item is added to “Finagpdioans” item, and
aggregated under “Financing Loans” title in thetsed accounts and loans

tables.

2. LoansReceived:
Beginning from March 2008, loans received by finahdeasing, factoring and
financing companies are published as principal amdacluding accruals and
rediscounts of interest in “Loans Received” iterar the balance sheets of the periods
between December 2005 — December 2007, the amblwdres received and related

accruals and rediscounts of interest are sepwrsitelwn under “Financial Debt” and



“Rediscounts of Debt and Interest,” respectively. rovide consistency with the
recent display, for the periods before 2008, “Realisits of Debt and Interest” item is
added to “Financial Debt” item, and aggregated urideans Received” title in the

sectoral accounts and loans tables.



