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OZET

Bu calismanin amaci; Turkiye ekonomisinde yillardir énemli bir sorun
olan i¢ borglanmanin fiyatlar genel duzeyi Uzerindeki etkisini ortaya
koymaktir. Bu amaca ulasmak i¢in, i¢c borglanma, para arzi ve butce acigi
degigkenlerinin digsal ve fiyat degiskeninin igsel oldugu bir model
kurulmustur. Modelin kisa dénem degismelerini gérmek amaciyla Hendry
yéntemi ve uzun dénem denge iligkilerine ulasmak amaciyla Engle-Granger

yontemi kullaniimistir.

Her iki yontemden elde edilen sonuglara gére, Tuarkiye’de 1990:1-
2002:4 doénemlerinde, i¢ borglanmanin fiyatlar genel duzeyi Uzerinde etkisi

vardir. Bununla birlikte butce ac¢igi ve para arzi da fiyatlar Gzerinde etkilidir.

Anahtar Kelimeler : i¢c Borglanma, Enflasyon, Bitge Agiklari, Para Arzi



ABSTRACT

The aim of this study is to put forth the effect of domestic borrowing,
which has been a noteworthy issue as regards the Turkish economy, on
general price level. With a view to achieving this goal, a model has been
established. In this model, domestic borrowing, money supply and budget
deficit were determined as exogenous variables while the price level has
been determined as the endogenous variable. Accordingly, the Hendry
method is used for monitoring the short-term variations whereas the Engle-

Granger method is used for long-term equilibrium relations.

According to the results of both methods, domestic borrowing in
Turkey has affected the general price level within the 1990:1-2002:4 period.
Besides, it was also observed that budget deficits and money supply have an

influence over the price level.

Key Words : Domestic Debt, inflation, Budget Deficit, Money Supply
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