
�
�
�
�
�
�
�
�
�
� � � � � 7h5.ø<(�&80+85ø<(7�

0(5.(=�%$1.$6,�$�ù��
�
���$5$/,.������7$5ø+ø�ø7ø%$5ø</(�
.$36$0,�g=(/�2/$5$.�%(/ø5/(10øù�
'(1(7ø0�d$/,ù0$6,�

�
�
�
�
�
�
�
�
�
�
�



� �

�
�

�
�
�
�

.DSVDPÕ�g]HO�2ODUDN�%HOLUOHQPLú�'HQHWLP�dDOÕúPDVÕ�
�
���0DUW������
�
Türkiye Cumhuriyet �
0HUNH]�%DQNDVÕ�$�ù�¶\H�
$QNDUD�
�
�
7�UNL\H� &XPKXUL\HW� 0HUNH]� %DQNDVÕ� $�ù�� �³%DQND´�� LOH� �]HULQGH� PXWDEDND� YDUÕODQ� YH� DúD÷ÕGD�
VXQXODQ�KXVXVODU�LOH�LOJLOL�oDOÕúPDODUÕ�JHUoHNOHúWLUGLN���%X�oDOÕúPDODU�\DOQÕ]FD��
�

D�� ���$UDOÕN������WDULKL�LWLEDUL\OH�1HW�8OXVODUDUDVÕ�5H]HUYOHU��185���1HW�øo�9DUOÕNODU��1ø9��YH�
3DUD�7DEDQÕ� WXWDUODUÕQÕQ� ���7HPPX]� ����� WDULKOL�1L\HW�0HNWXEX¶QGD� DoÕNODQGÕ÷Õ� úHNLOGH�
ROXúWXUXOGX÷XQXQ�LQFHOHQPHVL��

�
E�� ���$UDOÕN������WDULKL�LWLEDUL\OH�185��1ø9�YH�3DUD�7DEDQÕ�WXWDUODUÕQÕQ�185��1ø9�YH�3DUD�

7DEDQÕ� LoLQ� LOJLOL� G|QHPGH� X\JXODQDFDN� WDQÕPODPDODUD� X\JXQ� RODUDN� ROXúWXUXOGX÷XQXQ�
LQFHOHQPHVL���

�
F�� <XNDUÕGD��D��YH��E��SDUDJUDIODUÕQGD�EHOLUWLOHQ�ELOJLOHULQ����$UDOÕN������YH����$UDOÕN������

WDULKL� LWLEDUL\OH� WDP�GHQHWLP�NDSVDPÕQGD�GHQHWOHQPLú�YH�8OXVODUDUDVÕ�)LQDQVDO�5DSRUODPD�
6WDQGDUWODUÕ¶QD�J|UH�G�]HOWLOPLú�PDOL�WDEORODU�LOH�PXWDEDNDWÕQÕQ�\DSÕOPDVÕ�LOH�VÕQÕUOÕGÕU��

�
<XNDUÕGD�EHOLUWLOHQ�NDSVDP�GÕúÕQGDNL�KXVXVODU�NXOODQÕFÕODUÕQ�VRUXPOXOX÷XQGDGÕU��
�
8\JXODGÕ÷ÕPÕ]�SURVHG�UOHU�DúD÷ÕGD�VXQXOPXúWXU��
�

��� ���7HPPX]������WDULKOL�1L\HW�0HNWXEXQX�LQFHOHGLN��
�

��� %DQND� WDUDIÕQGDQ� KD]ÕUODQDQ� 185�� 1ø9� YH� 3DUD� 7DEDQÕ� WXWDUODUÕQÕQ�� ��� 7HPPX]� �����
WDULKOL� 1L\HW� 0HNWXEX¶QXQ� (N� %� E|O�P�QGH� EHOLUWLOHQ� WDQÕPODUD� X\JXQOX÷XQXQ�
PXWDEDNDWÕQÕ�\DSWÕN��

�
��� %DQND�WDUDIÕQGDQ�KD]ÕUODQDQ�185��1ø9�YH�3DUD�7DEDQÕ�ELOJLOHULQLQ��8OXVODUDUDVÕ�'HQHWLP�

6WDQGDUWODUÕ¶QD� X\JXQ� RODUDN� GHQHWOHQPLú� YH� 8OXVODUDUDVÕ� )LQDQVDO� 5DSRUODPD�
6WDQGDUWODUÕ¶QD�J|UH�KD]ÕUODQPÕú����$UDOÕN������YH����$UDOÕN������ WDULKOL�PDOL� WDEORODUOD�
PXWDEDNDWÕQÕ�\DSWÕN��



� �

�
�
%XOJXODU���
�

�
��� %DQND�WDUDIÕQGDQ�KD]ÕUODQDQ�ELOJLOHULQ�GHQHWOHQPLú�PDOL�WDEORODU�LOH�PXWDEDNDWÕ�\DSÕOÕUNHQ��

DúD÷ÕGD�EHOLUWLOHQ�GHQHWLP�G�]HOWPHOHUL��LOJLOL�KHVDSODUGD�GLNNDWH�DOÕQPÕúWÕU��
��

D�� %DQND�WDUDIÕQGDQ�IDL]�YH�JHOLU�UHHVNRQWODUÕ�YH\D�IDL]�YH�JLGHU�UHHVNRQWODUÕ�KHVDSODUÕ�
içerisinde takip edilen faiz gHOLU�YH�JLGHU�UHHVNRQWODUÕ��LOJLOL�KHVDSODUD�HNOHQPLúWLU���

�
E�� %DQND� WDUDIÕQGDQ� 1HW� øo� 9DUOÕNODU� LoHULVLQGH� WDNLS� HGLOHQ�� GÕú� NUHGLOHUH� LOLúNLQ�

NDUúÕOÕN�JLGHUL�NUHGL�EDNL\HVL�LOH�QHWOHúWLULOPLúWLU���
�
øVWLVQD��
�
185�� 1ø9� YH� 3DUD� 7DEDQÕ�� LOJLOL� G|QHPLQ� VRQ� EHú� Lú� J�Q�Q�Q� RUWDODPDVÕ� LOH� KHVDSODQPÕúWÕU��
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