RESIDENTIAL PROPERTY
PRICE INDEX

DATA GOVERNANCE AND STATISTICS DEPARTMENT
SURVEYS AND INDICES DIVISION

JANUARY 2024

ﬁ TURKIYE CUMHURIYET
B MERKEZ BANKASI



Residential Property Price Index | January 2024

Residential Property Price Index (RPPI)

In January 2024, RPPI increased monthly by 2.3 percent, recorded an annual increase of 68.0 percent in
nominal terms and 1.4 percent in real terms.

B NUTS-Level 2 regions having the highest annual changes

TR&2 (Cankir, TRAZ (Agr1, Ardahan,

Kastamonu, Sinop) Kars, Igdir)
TRA1 (Erzurum,

Erzincan. Bayburt)

103.7%

Table 1*: Residential Property Price Indices (2017=100) and Unit Prices

. . Residential
. . Residential
Residential Property s
Property . Unit Prices
Property . Price Index for 2ysed
. Price Index for . . (TL/m*)
Price Index . Existing
New Dwellings .
Dwellings
T 1190.0 1284.4 1174.7
M (68.0%) (68.5%) (68.1%) 30900.3%
TURKIYE
_ 990.7 1122.0 977.8
— (54.5%) (56.2%) (53.3%) 45129.8%
1249.1 14433 1234.0
(85.6%) (76.8%) (85.5%) 24373.0%
A 1241.5 1304.0 1234.0
(70.4%) (52.7%) (72.0%) 35684.5%

iZmirR

Due to insufficient number of observations in Adiyaman, Malatya, Hatay, Kahramanmaras and Osmaniye, which
were affected by earthquake, the indices were kept constant starting from February 2023 for these cities.
*Residential Property Price Index, Residential Property Price Index for New Dwellings and Residential Property
Price Index for Existing Dwellings are independent indices produced by using different samples and different
strata in accordance with the calculation method.

**Square Meter Prices are constructed by using the Stratified Median Price method.

Figures in parentheses indicate annual percentage changes.
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Graph 1: Residential Property Price Index (Level, 2017=100)
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Graph 2: Residential Property Price Index (Annual % Change)

mNominal M Real (CPI Adjusted)
200

180
160

140

120 The RPPI increased annually by 68.0
percentin nominal terms and by

100 1.4 percentin real terms.

80

60
40
20

o O
N N
— I~
o O

01.22
07.22
01.23
07.23
01.24

01.17
07.17
01.18
07.18
01.19
07.19
01.21
07.21

Graph 3: Residential Property Price Index for Three Major
Cities (Level, 2017=100)
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Residential Property Price Index has been published as part of the “Official Statistics Programme (OSP)".
Real changes are calculated using the annual rate of changes (%) in the average of CPI of the reference month and
the preceding and succeeding months, in order to comply with the data set used in the calculation.
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