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Balance of Payments Developments, March 2026 

Current Account 

In March, current account recorded net deficit of USD 9,672 million. Current account 

excluding gold and energy indicated net deficit of USD 3.886 million. Meanwhile, goods 

recorded a deficit of USD 9,515 million. 

 

According to annualized data, current account deficit recorded as USD 39.7 billion in 

March, while the goods deficit recorded as USD 77.8 billion. In the same period, services 

recorded a net surplus of USD 63.1 billion, while the primary and secondary income 

realized a net deficit of USD 23.8 billion and USD 1.1 billion respectively. 

 

Net inflows from the services recorded USD 2,592 million in March, with net revenues from 

transportation and travel services reaching to USD 1,627 million and USD 2,246 million, 

respectively. 
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Financial Account 

As regards the annualized figures, the current account deficit was mainly financed through 

direct investment with a net inflow of USD 2.1 billion, loans with a net inflow of USD 38.6 

billion and trade credits with a net inflow of USD 3.0 billion. However, portfolio investment 

and the currency and deposits item had a negative impact on the current account deficit, 

amounting to USD 3.3 billion and USD 19.7 billion, respectively. The reserve assets  

decreased by USD 52.5 billion (Table 2). 

 

 

Direct investment recorded net outflow of USD 212 million in March. Specifically, non-

residents recorded a net inflow of USD 1,015 million and residents’ external assets 

increased by USD 1,227 million. 

As regards the real estate investments, residents purchased USD 187 million of real estate 

abroad, while non-residents realized net purchases of USD 243 million in Türkiye. 
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Liabilities arising from investment fund shares held by non-residents have been 

reflected in the Balance of Payments statistics starting from January 2022. 

Accordingly, in March, non-residents realized net sales of investment fund shares 

amounting to USD 3,094 million. 

In March, portfolio investments recorded a net outflow of USD 14,800 million. Non-

residents investments on equity securities and goverment domestic debt securities market 

recorded net sales of USD 1,079 million and USD 6,399 million, respectively. Regarding 

securities issued in international capital markets, non-residents realized net sales of USD 

897 million and USD 1,213 million issued by banks and General Government respectively 

and net purchases of USD 870 million issued by other sectors. 

Regarding the loans provided from abroad banks and other sectors realized net 

borrowing of USD 1,026 million and USD 1,190 million respectively, while General 

Government realized net repayment of USD 22 million. 

Under other investment, non-resident banks’ deposit accounts held within domestic banks 

decreased by USD 6,915 million, including a net decrease of USD 4,131 million in Turkish 

lira and USD 2,784 million in foreign currency accounts respectively. 

Official reserves decreased by USD 43,420 million. 


