Methodological Changes for Financial
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Monetary Statistics Division

January 23, 2026

The Rest of the World: According to current standards (SNA2008, BMP6, and ESA2010), physical
gold held by central banks (monetary gold) does not constitute a counterparty liability. However, it is
treated as a financial asset. In 2025, the European Statistics Office (Eurostat) decided to change the
reporting standard, classifying monetary gold as a liability of the rest of the world sector.
Accordingly, as of the 3rd quarter of 2025 publication, "monetary gold" will be reported as a liability
of the rest of the world in the Financial Accounts. In line with the revision policy, these changes for
the last two quarters are planned to be retroactively revised for the past 5 years, starting with the
next quarter.

October 10, 2025

Non-Financial Corporations: Revisions have been made within the scope of the improvements
detailed below for the non-financial corporations sector.

a. The "F.51. Shares and Other Equity" item classified under sector's assets and liabilities, was
prepared based on the 2023 and 2024 balance sheets reported by the TurkStat within the
framework of the inflation adjustment guides stated in the Tax Procedures Law General
Communiqué (No: 555). In this context, the relevant series were updated starting from the last
quarter of 2023.

b. The sector breakdowns published by the Bank for International Settlements (BIS) have been
used for data on deposits held by the sector in non-resident banks. In this context, the
"F.22.Transferable Deposits" series, which is included in the sector's assets, has been updated
since the first quarter of 2020.

Other Financial Intermediaries: The "F.51. Shares and Other Equity" item classified under sector's
assets and liabilities of brokerage houses was prepared based on the 2023 and 2024 balance sheets
reported within the framework of the inflation adjustment guides stated in the Tax Procedures Law
General Communiqué (No: 555). In this context, the relevant series were updated starting from the
last quarter of 2023.

Households: The sector breakdowns published by the Bank for International Settlements (BIS) have
been used for data on deposits held by the sector in non-resident banks. In this context, the "F.22.
Transferable Deposits" series under the sector's assets have been updated starting from the first
quarter of 2020.

General Government: Within the scope of compliance with the “General Government Financial
Statistics” in the general government sector data, the following improvements have been
implemented starting from the first quarter of 2020.

a. The scope of the central government sector has been updated based on the Public Sector
Classification of July 2025.

b. Within the framework of the methodology of the Public Sector Debt Statistics Handbook (2011)
published by the International Monetary Fund (IMF), the funds held in the central government
by the institutions within the general government sector have started to be classified as
“F.22.Transferable Deposits” under the liabilities of the central government sector.
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c. Within the framework of the methodology of the General Government Financial Statistics
Handbook (2014) published by the IMF, the balance of “F.51. Shares and Other Equity”

included in the liabilites of the sector has been transferred to non-financial accounts and
under reset financial accounts.

d. The short-term/long-term breakdown of deposits in the general government sector’s assets
and loans in its liabilities has been re-evaluated using current ratios. All loans in the sector’s
assets are started to be classified as long-term.

April 18, 2025

Data coverage for Money Market Funds (S123) and Non-Money Market Investment Funds (S124)
sectors has been revised: In addition to the existing Money Market Funds, Participation Money
Market Funds data has been added to the Money Market Funds (5123) data. The coverage of Non-
Money Market Investment Funds (S124) has been expanded to include data for Exchange Traded
Funds, Real Estate Investment Funds, Venture Capital Investment Funds and Investment Trusts.
Instrumental breakdown for Money Market Funds (S123), Non-Money Market Investment Funds (S124)
and Pension Funds (5129) sectors has been rearranged.

July 14, 2021

The data source was changed for Money Market Funds (S 123) and Investment Funds Other
Than Money Market Funds (S124) sectors: As of 1st quarter of 2021, the Turkey Electronic Fund
Trading Platform (TEFAS) data operating within the body of Takasbank has been used as the data
source and instrument breakdowns are rearranged.

January 20, 2017

Maturity classification has been introduced for loans and debt securities: Loans and debt
securities data have been further classified as short term and long term and disseminated accordingly
beginning 2010.

November 21, 2016

Changeover to new international standards: Definitions and classifications are updated in line with
the new regulations of United Nations System of National Accounts SNA2008 and European System
of National Accounts ESA2010 and updated statistics have been disseminated beginning 2010. Details
on the transition process could be found in the Financial Accounts Report, 2016 Second Quarter.

Insurance Companies and Pension Funds: Data of foundations and provident funds providing
pensions to its members have been included in ‘Pension Funds’ category beginning 2010.

December 25, 2015

Non-Financial Corporations: Most of the revisions for nonfinancial corporations are resulted from
change of data source from CBRT's Sectoral Accounts sample estimations to Ministry of Treasury and
Finance - Revenue Administration’s data beginning 2014. Those data are compiled annually and lag is
nine months from reference date. Therefore, for quarters that do not include final data for end of the
year, end of the previous year's data is used as an indicator. After the relevant year's data is published,
quarterly data is updated with the relevant year's realized data.

Financial Auxiliaries and Intermediaries: Based on European System of Accounts 1995 (ESA 95)
methodology, intermediary firms have been removed from the Financial Auxiliaries Sector and



classified as Financial Intermediaries sector beginning 2013. From 2014, data of Banking Regulation
and Supervision Agency (BRSA) and Borsa Istanbul are included in the Financial Auxiliaries sector.

Besides, due to the fact that data of BRSA is annually compiled, annual data is used for quarterly
Financial Accounts.

Insurance Companies and Pension Funds: Turkish Catastrophe Insurance Pool and Agricultural
Insurance Pool's balance sheet are included beginning 2014.

Nonprofit Institutions Serving Households: Beginning 2010, data on foundations are included in
addition to associations which are compiled from Turkstat.



