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'LVWLQJXLVKHG�$FDGHPLFLDQV��*XHVWV���
,W�LV�D�JUHDW�SOHDVXUH�IRU�PH�WR�EH�KHUH�ZLWK�\RX�WRGD\�DW�/RQGRQ�6FKRRO�RI�(FRQRPLFV��/6(���
DQG�WR�KDYH�DQ�RSSRUWXQLW\�WR�JLYH�WKLV�OHFWXUH�RQ�VXFK�D�GHOLFDWH�VXEMHFW��WKDW�LV�WKH�7XUNLVK�
HFRQRP\�LQ�WKH�FRQWH[W�RI�WKH�(XURSHDQ�8QLRQ��(8����
,� ZRXOG� DOVR� OLNH� WR� H[SUHVV� P\� KHDUWIHOW� WKDQNV� IRU� WKH� HVWDEOLVKPHQW� RI� WKH� &KDLU� LQ�
&RQWHPSRUDU\� 7XUNLVK� 6WXGLHV� WKDW�� ,� EHOLHYH�� ZLOO� SOD\� DQ� LPSRUWDQW� UROH� LQ� WKH� UHODWLRQV�
EHWZHHQ�7XUNH\�DQG�WKH�(8���
,� ZDQW� WR� EHJLQ�P\� VSHHFK� E\� ILUVW� JLYLQJ� \RX� D� VLPSOH� GHVFULSWLRQ� RI� 7XUNH\� RQ� LWV�ZD\�
WRZDUGV� WKH�(8�PHPEHUVKLS�� ,�ZLOO�EH� UHIHUULQJ� WR� WKH�ZRUGV�RI�6LU�:LQVWRQ�&KXUFKLOO��2Q�
1RYHPEHU�����������DIWHU� WKH�YLFWRU\�DW�(O�$ODPHLQ� WKDW�FKDQJHG� WKH�FRXUVH�RI�WKH�6HFRQG�
:RUOG�:DU��KH�VDLG��³7KLV� LV�QRW� WKH�HQG�� ,W� LV�QRW�HYHQ� WKH�EHJLQQLQJ�RI� WKH�HQG��%XW� LW� LV��
SHUKDSV��WKH�HQG�RI�WKH�EHJLQQLQJ´��3HUVRQDOO\��,�WKLQN�WKLV�LV�H[DFWO\�KRZ�ZH�VKRXOG�VHH�WKH�
7XUNLVK�PHPEHUVKLS�LQ�WKH�(8�DV�RI�2FWREHU�� � � ��LW�LV�VLPSO\�WKH�HQG�RI�D�ORQJ�EHJLQQLQJ���
7KUHH�LPSRUWDQW�SRLQWV�QRZ��WKH�ILUVW�RQH�LV�DERXW�WKH�IDFW�WKDW�LQ�7XUNH\��WKH�(8�DFFHVVLRQ�
KDV�DOZD\V�EHHQ�D�ORQJ�WHUP�JRDO���
,Q� KLVWRULFDO� SHUVSHFWLYH�� DV� \RX� DOO� NQRZ� YHU\� ZHOO�� WKH� (8� LV� D� ³VXL� JHQHULV´� VWUXFWXUH�
LPSO\LQJ�D� OHJDO��SROLWLFDO�DQG�HFRQRPLF�SURMHFW�RI�LQWHJUDWLRQ�VKDSHG�DURXQG�FRQWHPSRUDU\�
values. Quoting Prime Minister Tony Blair’s own words; ³7KLV� LV� D� XQLRQ� RI� YDOXHV�� RI�
VROLGDULW\�EHWZHHQ�QDWLRQV�DQG�SHRSOH��RI�QRW�MXVW�D�FRPPRQ�PDUNHW�LQ�ZKLFK�ZH�WUDGH�EXW�D�
FRPPRQ�SROLWLFDO�VSDFH�LQ�ZKLFK�ZH�OLYH�DV�FLWL]HQV�´ � �
On the other side, as Atatürk, the founder of the modern Turkish Republic, clearly stated; ³WKH�
FRQWHPSRUDU\� OHYHO� RI� FLYLOLVDWLRQ´� has always been Turkey’s main objective since its 

IRXQGDWLRQ�DV�D�UHSXEOLF�RXW�RI�WKH�DVKHV�RI�WKH�2WWRPDQ�(PSLUH��7KHUHIRUH��FRQVLGHULQJ�WKH�
main principles of the EU and Turkey’s desire to reach the contemporary lHYHO�RI�FLYLOLVDWLRQ��
Turkey’s everlasting willingness to be a member of the EU shouldn’t be surprising. �
$FFRUGLQJO\��7XUNH\� KDG� DSSOLHG� WR� WKH�(8� IRU� IXOO�PHPEHUVKLS� LQ� ������'XULQJ� WKHVH� ���
\HDUV��JRYHUQPHQWV�ZLWK�GLIIHUHQW�SROLWLFDO�YLHZV�KDYH�EHHQ�LQ�FKDUJH��'HVSLWH�VRPH�GHOD\V��
VHWEDFNV� DQG� REVWDFOHV� LQ� UHODWLRQV� ZLWK� WKH� 8QLRQ� DOO� RYHU� WKLV� SHULRG�� RXU� DLP� RI� IXOO�
PHPEHUVKLS� KDV� QHYHU� FKDQJHG��$OVR�� WKH�PDMRULW\�RI� WKH�7XUNLVK� VRFLHW\�KDV� DOZD\V�EHHQ�
VXSSRUWLQJ�WKH�PDLQ�JRDO�RI�IXOO�PHPEHUVKLS��,Q�IDFW�����SHUFHQW�RI�WKH�SXEOLF�ZKR�DQVZHUHG�
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WKH� PRVW� UHFHQW� TXHVWLRQQDLUH� RI� (XUR� %DURPHWHU� LQ� ����� UHVSRQGHG� LQ� IDYRXU� RI� IXOO�
PHPEHUVKLS��
7KH� VHFRQG� SRLQW� ,� ZDQW� WR� PDNH� LV� DERXW� WKH� ZKROH� SURFHVV� OHDGLQJ� WR� WKH� HYHQWXDO�
PHPEHUVKLS�RI�7XUNH\�WR�WKH�(8��7KH�HYHQWXDO�PHPEHUVKLS�ZLOO�GHSHQG�RQ�D�ORW�RI�IDFWRUV��
SROLWLFDO�DQG�HFRQRPLF��&OHDUO\��LW�LV�KDUG�WR�NQRZ�LQ�DGYDQFH�ZKDW�WKH�RXWFRPH�RI�WKH�SURFHVV�
ZLOO� EH��%XW�ZKDW� ,� EHOLHYH� LV� WKDW�ZKDWHYHU� WKH�RXWFRPH�� WKH�ZKROH�SURFHVV�XQWLO� WKH� ILQDO�
VWDJH�LV�PRUH�Lmportant than the outcome itself; and that’ s because the process will involve 

VHULRXV� SROLWLFDO�� OHJDO� DQG� HFRQRPLF� UHIRUPV� WKDW� ZH� KDYH� WR� GR� IRU� RXUVHOYHV� DQ\ZD\� LQ�
7XUNH\���
7KH�WKLUG�SRLQW�LV�WKDW�WKHUH�LV�D�GHWHUPLQLVWLF�LVVXH��7KDW�LV�JOREDOLVDWLRQ��$V�$ODQ�*UHHQVSDQ�
LQGLFDWHG�LQ�RQH�RI�KLV�VSHHFKHV��³*OREDOLVDWLRQ�KDV�DOWHUHG�WKH�HFRQRPLF�IUDPHZRUNV�RI�ERWK�
DGYDQFHG�DQG�GHYHORSLQJ�QDWLRQV� LQ�ZD\V� WKDW�DUH�GLIILFXOW� WR� IXOO\�FRPSUHKHQG�´ � � ,Q�RWKHU�
ZRUGV�� LW� LV�REYLRXV� WKDW�ZH�FDQQRW�FRPSOHWH�RXU�DQDO\VHV�UHODWHG�WR�WKH�(8�DQG�7XUNH\�E\�
GLVUHJDUGLQJ� JOREDOLVDWLRQ� DQG� LWV� HIIHFWV� RQ� WKH� IXQFWLRQLQJ� RI� WKH� ZRUOG� HFRQRP\� DQG�
LQGLYLGXDO�FRXQWULHV���
,Q�UHFHQW�GHFDGHV��LQFUHDVLQJ�QXPEHU�RI�FRXQWULHV�KDYH�EHHQ�LQWHJUDWLQJ�WR�WKH�ZRUOG�HFRQRP\�
DQG�SROLWLFV�VR�WKH�ZRUOG�LV�JRLQJ�WKURXJK�D�UDSLG�DOWHUDWLRQ��+HQFH��WKLV�FKDQJH�EULQJV�DERXW�
QHZ�FKDOOHQJHV�WR�WKH�LQWHUQDWLRQDO�DUHQD�WKDW�HYHQ�LQGXVWULDOL]HG�FRXQWULHV�KDYH�GLIILFXOWLHV�WR�
FRSH�ZLWK���
,�EHOLHYH�WKDW�WKH�QRWLRQ�RI�HQODUJHPHQW�SURYLGHV�D�PHDQ�IRU�WKH�(8�WR�LQFUHDVH�LWV�SRZHU�ERWK�
LQ�SROLWLFDO�DQG�HFRQRPLF�HQYLURQPHQW�LQ�WKH�ZRUOG�DQG�WR�IDFH�FKDOOHQJHV�LQ�WKH�LQWHUQDWLRQDO�
DUHQD�DV�D�JOREDO�SRZHU���
I will refer once again to Prime Minister Tony Blair’ s words: ³,W�ZRXOG�EH�D�(XURSH�FRQILGHQW�
HQRXJK�WR�VHH�HQODUJHPHQW�QRW�DV�D�WKUHDW��DV�LI�PHPEHUVKLS�ZHUH�D�]HUR�VXP�JDPH�LQ�ZKLFK�
ROG�PHPEHUV�ORVH�DV�QHZ�PHPEHUV�JDLQ��EXW�DQ�H[WUDRUGLQDU\��KLVWRULF�RSSRUWXQLW\�WR�EXLOG�D�
JUHDWHU�DQG�PRUH�SRZHUIXO�XQLRQ��%HFDXVH�EH�XQGHU�QR� LOOXVLRQ��,I�ZH�VWRS�HQODUJHPHQW�RU�
VKXW� RXW� LWV� QDWXUDO� FRQVHTXHQFHV�� LW� ZRXOGQ¶W�� LQ� WKH� HQG�� VDYH� RQH� MRE�� NHHS� RQH� ILUP� LQ�
EXVLQHVV�� SUHYHQW� RQH� GHORFDOLVDWLRQ�� )RU� D� WLPH� LW� PLJKW�� EXW� QRW� IRU� ORQJ�� $QG� LQ� WKH�
PHDQWLPH� (XURSH� ZLOO� EHFRPH� PRUH� QDUURZ�� PRUH� LQWURVSHFWLYH� DQG� WKRVH� ZKR� JDUQHU�
VXSSRUW� ZLOO� EH� WKRVH� QR� LQ� WKH� WUDGLWLRQV� RI� (XURSHDQ� LGHDOLVP� EXW� LQ� WKRVH� RI� RXWGDWHG�
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QDWLRQDOLVP� DQG� [HQRSKRELD�� %XW� ,� WHOO� \RX� LQ� DOO� IUDQNQHVV�� ,W� LV� D� FRQWUDGLFWLRQ� WR� EH� LQ�
IDYRXU�RI�OLEHUDOL]LQJ�(XURSH¶V�PHPEHUVKLS�EXW�DJDLQVW�RSHQLQJ�XS�LWV�HFRQRP\´� � ��
6LQFH� LWV� IRXQGDWLRQ� LQ� ������ WKH� (8� KDV� FRQWLQXRXVO\� EHHQ� HQJDJHG� LQ� D� SURFHVV� RI�
HQODUJHPHQW��7KH�SURFHVV��KDYLQJ�EHJXQ�ZLWK�WKH�LQFOXVLRQ�RI�WKH�8.��,UHODQG�DQG�'HQPDUN�
LQ�������KDV�SURFHHGHG�IRU�WKH�WLPH�EHLQJ�ZLWK�WKH�FKDOOHQJLQJ�DFFHVVLRQ�RI�WKH�WHQ�&HQWUDO�
DQG� (DVWHUQ� (XURSHDQ� FRXQWULHV� RQ� 0D\� � � � �� ������ 7KXV�� HQODUJHPHQW� KDV� EHFRPH� DQ�
LPSRUWDQW�DVSHFW�RI�WKH�(8�SROLF\���
'LVWLQJXLVKHG�JXHVWV��
$OPRVW�LQ�HYHU\�PHHWLQJ�RQ�WKH�(8�DQG�WKH�7XUNLVK�HFRQRP\��,�DP�IDFHG�ZLWK�TXHVWLRQV�VXFK�
DV�³:KDW�FDQ�7XUNH\�FRQWULEXWH�WR�WKH�(8��LQ�RWKHU�ZRUGV��ZKDW�ZLOO�EH�WKH�DGYDQWDJHV�RI�WKH�
(8�IURP�7XUNH\¶V�PHPEHUVKLS"´�RU�³:KDW�GRHV�7XUNH\�H[SHFW�IURP�EHLQJ�D�IXOO�PHPEHU�RI�
WKH�8QLRQ"´��
%XW��WKHUH�DUH�QR�HDV\�DQG�TXLFN�DQVZHUV�WR�WKHVH�TXHVWLRQV��7KHUHIRUH��P\�DQVZHU�ZLOO�UDWKHU�
EH�D�ORQJ�RQH���
$SSDUHQWO\�� WKHUH� DUH� YHU\� VWURQJ� DUJXPHQWV� LQ� IDYRXU� RI� 7XUNLVK� PHPEHUVKLS� VXFK� WKDW�
7XUNH\� ZLOO� EULQJ� WKH� ,VODPLF� ZRUOG� DQG� WKH�:HVWHUQ�ZRUOG� WRJHWKHU� RU� D� ODUJHU� (8�ZLWK�
7XUNH\�ZLOO�FHUWDLQO\�EH�D�PXFK�ELJJHU�SRZHU�SOD\LQJ�DQ�LPSRUWDQW�UROH�LQ�WKH�ZRUOG���
$SDUW� IURP�SROLWLFDO� DVSHFWV�� LW� LV� FOHDU� WKDW� WKH� GHEDWH� RQ� WKH�7XUNLVK�PHPEHUVKLS� LV� YHU\�
PXFK� UHODWHG� WR� WKH� HFRQRPLF� VWUXFWXUH� RI�7XUNH\��+HQFH�� ,�ZDQW� WR�PDNH�RQH� WKLQJ�FOHDU��
DOWKRXJK� PHPEHUVKLS� LV� D� SROLWLFDO� GHFLVLRQ� LQ� HVVHQFH�� P\� DQVZHUV� WR� WKH� TXHVWLRQV� ,�
PHQWLRQHG�ZLOO�IRFXV�PDLQO\�RQ�HFRQRPLF�DVSHFWV���
Having this in mind, now I’ d like to start with the notion of competitiveness on a global level 

DQG�LWV�LPSOLFDWLRQV�IRU�ERWK�7XUNH\�DQG�WKH�(8���
7KH��� � 	 �FHQWXU\�KDV�EHHQ�D�QHZ�HUD�LQ�WHUPV�RI�GLPLQLVKLQJ�ERUGHUV�LQ�WUDGH�DQG�PHDQV�RI�
SURGXFWLRQ�DQG�OHG�WR�LQFUHDVLQJ�FRPSHWLWLRQ�DOO�DURXQG�WKH�ZRUOG���
$V� ZH� DOO� NQRZ�� (XURSH� DQG� WKH� 8QLWHG� 6WDWHV� �86�� KDG� EHHQ� WKH� HQJLQHV� RI� ZRUOG�
GHYHORSPHQW�LQ�WKH�ODVW�IHZ�FHQWXULHV��+RZHYHU��HPHUJHQFH�RI�QHZ�DFWRUV�LQWR�WKH�SLFWXUH�LQ�
UHFHQW�GHFDGHV�KDV�FKDQJHG�WKH�JOREDO�HFRQRPLF�HQYLURQPHQW���
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'HVSLWH�WKH�IDFW�WKDW�WKH�UROH�RI�WKH�86�KDV�EHHQ�FRQWLQXLQJ�ZLWK�DQ�LQFUHDVLQJ�ZHLJKW��WKDW�RI�
WKH�(8�KDV�EHHQ�UDWKHU�VORZ��$QG�KHQFH� WRGD\� WRJHWKHU�ZLWK� WKH�86��QHZ�JOREDO�DFWRUV�DUH�
FRPLQJ�WR�WKH�IRUHIURQW��IRU�H[DPSOH�HPHUJLQJ�IURP�$VLD�VXFK�DV�&KLQD�DQG�,QGLD����
7R�EH�PRUH�SUHFLVH��EHWZHHQ�WKH�\HDUV������DQG�������WKH�VKDUH�RI�WKH�(8����WUDGH�LQ�WRWDO�
ZRUOG� WUDGH�GHFUHDVHG�E\������SHUFHQW�ZKLOH� WKDW�RI�(DVW�$VLD� DQG�3DFLILF� UHJLRQ�FRXQWULHV�
LQFUHDVHG� E\� ����SHUFHQW��'XULQJ� WKH� VDPH� SHULRG�� WKH�86� DOVR� LQFUHDVHG� LWV� VKDUH� LQ� WRWDO�
ZRUOG�WUDGH�E\����SHUFHQW� � ��
:H�REVHUYH�D�VLPLODU�SDWWHUQ�LQ�WHUPV�RI�JURZWK�DV�ZHOO��,Q�IDFW��WKH�ODUJHVW�ULVH�LQ�VKDUHV�LQ�
WRWDO�ZRUOG�RXWSXW�VLQFH������EHORQJ�WR�(DVW�$VLD�DQG�3DFLILF�UHJLRQ�FRXQWULHV�E\����SHUFHQW��
+RZHYHU��WKH�VKDUH�RI�(8�15’ s output in total world output decreased by 6.8 percent during 

WKH�VDPH�SHULRG � ��
,W�LV�H[DFWO\�DW�WKLV�SRLQW�WKDW�7XUNH\�FRPHV�LQWR�WKH�SLFWXUH�RI�WKH�(8�DV�RQH�RI�WKH�QHZ�DFWRUV�
LQ�WKH�JOREDO�HFRQRP\���
6R��,�ZLOO�HODERUDWH�EULHIO\�RQ�WKH�DFKLHYHPHQWV�LQ�7XUNH\�LQ�WKH�ODVW�IRXU�\HDUV���
6LQFH�WKH������FULVLV��D�FRPSUHKHQVLYH�VWDELOL]DWLRQ�SURJUDP�KDV�EHHQ�SXW�ZLWK�GHWHUPLQDWLRQ�
LQWR� SUDFWLFH�� 7LJKW� PRQHWDU\� DQG� ILVFDO� SROLFLHV� DORQJ�ZLWK� DQ� LQWHQVLYH� VWUXFWXUDO� UHIRUP�
DJHQGD�KDYH�EHHQ�WKH�WKUHH�PDLQ�SLOODUV�RI�WKH�SURJUDP���
7KDQNV�WR�WKHVH�SROLFLHV��ILUVWO\��GLVLQIODWLRQ�KDV�ILQDOO\�VXFFHHGHG��,QIODWLRQ�WDUJHWV�KDYH�EHHQ�
UHDFKHG�LQ�WKUHH�FRQVHFXWLYH�\HDUV��WKH�LQIODWLRQ�UDWH�RI������SHUFHQW�LQ�-DQXDU\������LV�QRZ�
GRZQ�WR�VLQJOH�GLJLWV�WKDW�LV���SHUFHQW�DV�RI�6HSWHPEHU������DIWHU�WKUHH�GHFDGHV�RI�KLJK�DQG�
FKURQLF�LQIODWLRQ���
)XUWKHUPRUH�� QRW� RQO\� LQIODWLRQ� IHOO� WR� VLQJOH� GLJLWV�� EXW� DOVR� G\QDPLFV� RI� LQIODWLRQ� KDYH�
FKDQJHG�VLJQLILFDQWO\�DQG�WKDW�HQVXUHV�WKH�LUUHYHUVLELOLW\�RI�WKH�GLVLQIODWLRQ�SURFHVV�LQ�7XUNH\���
$IWHU� VR�PDQ\� IDLOXUHV� LQ� WKUHH� GHFDGHV�� WKH� WXUQLQJ�SRLQW� FDPH�ZKHQ� WKH�&HQWUDO�%DQN�RI�
7XUNH\��&%7��KDV�EHHQ�JUDQWHG�LQGHSHQGHQFH��,Q�0D\�������WKH�&%7�/DZ�ZDV�DPHQGHG�VR�
WKDW� WKH� SULPDU\� REMHFWLYH� RI� WKH� &%7� KDV� EHHQ� GHILQHG� DV� WR� DFKLHYH� DQG�PDLQWDLQ� SULFH�
VWDELOLW\��DQG�VLQFH�1RYHPEHU�������QR�FUHGLWV�DUH�H[WHQGHG�WR�WKH�SXEOLF�VHFWRU��,�VKRXOG�VD\�
WKDW�WKHVH�GHYHORSPHQWV�KDYH�EHHQ�WKH�PLOHVWRQHV�RI�GLVLQIODWLRQ�LQ�7XUNH\���
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7KH� FKDQJH� LQ� LQIODWLRQDU\� G\QDPLFV� DOVR� FDPH� DV� D� UHVXOW� RI� D� YHU\� WUDQVSDUHQW�
FRPPXQLFDWLRQ� SROLF\�� ZKLFK� KDV� EHHQ� LQVWUXPHQWDO� LQ� FKDQJLQJ� WKH� H[SHFWDWLRQV� RI� WKH�
SXEOLF�DERXW�VWDELOLVDWLRQ��3ROLFLHV�JDLQHG�FUHGLELOLW\��LQIODWLRQ�LQHUWLD�KDV�GHFUHDVHG�VKDUSO\��
WKH�YRODWLOLW\�RI�LQIODWLRQ�WRR�KDV�GHFOLQHG��+HQFH��WKH�LQIODWLRQ�WDUJHW�LV�QRZ�D�PRUH�FUHGLEOH�
QRPLQDO�DQFKRU�IRU�HFRQRPLF�DJHQWV���
7R� VXP� LW� XS�� WRGD\�� 7XUNH\� DSSHDUV� WR� EH� FDWFKLQJ� XS� ZLWK� WKH� 0DDVWULFKW� FULWHULRQ� RQ�
LQIODWLRQ���
6HFRQGO\��WKH�7XUNLVK�HFRQRP\�JUHZ�E\�D�WRWDO�RI����SHUFHQW�EHWZHHQ�WKH�HQG������DQG�WKH�
ILUVW�KDOI�RI�������7KLV�LV�WKH�KLJKHVW�UDWH�DPRQJ�WKH�(8�FRXQWULHV�DQG�WKH�DFFHGLQJ�FRXQWULHV�
VXFK�DV�%XOJDULD�DQG�5RPDQLD��DOVR�RQH�RI�WKH�KLJKHVW�LQ�WKH�ZRUOG���
$�FORVHU�ORRN�LQWR�WKH�VSHFWDFXODU�JURZWK�UHYHDOV�WKH�IDFW�WKDW�WKH�G\QDPLFV�RI�JURZWK�KDYH�
EHHQ� FKDQJLQJ� DV� ZHOO�� 7KHVH� KLJK� JURZWK� UDWHV� KDYH� EHHQ� DWWDLQHG� ZKLOH� LQIODWLRQ� ZDV�
FRPLQJ� GRZQ� FRQWLQXRXVO\�� FRQWUDU\� WR� WKH� ZLGHVSUHDG� EHOLHI� LQ� 7XUNH\� XS� WR� ����� WKDW�
LQIODWLRQ�PDGH�JURZWK�SRVVLEOH���
'XULQJ�WKLV�QHZ�HUD��WKH�SURGXFWLYLW\�VXUJH�LQ�WKH�HFRQRP\�DQG�WKH�SULYDWH�VHFWRU�KDYH�EHHQ�
WKH�HQJLQH�RI�WKH�JURZWK�SHUIRUPDQFH��$FWXDOO\��LQ�WKH�ODVW�WKUHH�\HDUV�WKH�FXPXODWLYH�LQFUHDVH�
LQ�ODERXU�SURGXFWLYLW\�LV�DERXW����SHUFHQW���
%HVLGHV�� LW� LV� HVVHQWLDO� WR� QRWH� WKDW� H[SRUWV� RI� JRRGV� DUH� FRQWULEXWLQJ� WR� JURZWK� ZLWK� DQ�
LQFUHDVLQJ� VKDUH�� $V� D� PDWWHU� RI� IDFW�� WKH� WRWDO� IRUHLJQ� WUDGH� YROXPH� KDV� JRQH� XS� E\� ����
SHUFHQW�VLQFH�������7KLV�ILJXUH�LV�WKH�KLJKHVW�DPRQJ�DFFHGLQJ�FRXQWULHV�DQG�DOO�PHPEHUV�����
7XUNH\�LV�QRZ�IRFXVLQJ�RQ�PDLQWDLQLQJ�KLJK�JURZWK�UDWHV�RQ�D�VXVWDLQDEOH�SDWK���
7KH�WKLUG�SRLQW�LQ�GHYHORSPHQWV�LQ�WKH�7XUNLVK�HFRQRP\�LV�WKDW�WLJKW�ILVFDO�SROLF\�DQG�VRXQG�
GHEW�PDQDJHPHQW�EURXJKW�VXEVWDQWLDO� LPSURYHPHQW� WR� WKH�GHEW�G\QDPLFV��ZKLFK�ZDV� LQ� WKH�
FHQWUH�RI�FRQFHUQV�WRJHWKHU�ZLWK�LQIODWLRQ�IRXU�\HDUV�DJR��6R��WKH�JURVV�SXEOLF�GHEW�GHFOLQHG�
IURP�������SHUFHQW� LQ������ WR������SHUFHQW�E\� WKH� VHFRQG�TXDUWHU�RI�������7KH�0DDVWULFKW�
FULWHULRQ�RQ�JURVV�SXEOLF�GHEW�PD\�EH�PHW�LQ�WKH�QHDU�IXWXUH���
7KHVH�DFKLHYHPHQWV�RQ�WKH�PDFURHFRQRPLF�IURQW��WKH�LPSURYHPHQW�LQ�WKH�GHEW�G\QDPLFV�DQG�
WKH� SRVLWLYH� RXWORRN� IRU� JURZWK� KDYH� EURXJKW�PRUH� UHVLOLHQFH� WR� VKRFNV� DQG� FRQWULEXWHG� WR�
ILQDQFLDO�VWDELOLW\��9RODWLOLW\�LQ�WKH�ILQDQFLDO�PDUNHWV�KDV�GHFUHDVHG��PDWXULWLHV�DUH�QRZ�ORQJHU��
GHULYDWLYHV�PDUNHWV�ILQDOO\�EHJLQ�WR�GHYHORS���
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7KRXJK� LW� LV� HVVHQWLDOO\� D� SROLWLFDO� GHFLVLRQ�� WKH� QHJRWLDWLRQV� EHWZHHQ� WKH� (8� DQG� 7XUNH\�
ZRXOG�QRW�KDYH�VWDUWHG�DW�DOO�LI�ZH�KDG�QRW�PDGH�DOO�WKHVH�DFKLHYHPHQWV���
'LVWLQJXLVKHG�SDUWLFLSDQWV��
Turkey’ s membership implies an expansion of the EU market. 7KH� 7XUNLVK� HFRQRP\� LV�
DPRQJ�WKH�ELJJHVW����HFRQRPLHV�LQ�WKH�ZRUOG��,W�LV�WKH�ODUJHVW�HFRQRP\�LQ�(DVWHUQ�(XURSH��WKH�
%DONDQV� DQG� WKH� 0LGGOH� (DVW�� VHFRQG� LQ� WKH� %ODFN� 6HD� %DVLQ� DQG� VL[WK� DPRQJ� HPHUJLQJ�
PDUNHW�HFRQRPLHV��
8QOLNH� PRVW� RI� WKH� QHZ� PHPEHU� VWDWHV� DW� WKH� VWDUW� RI� QHJRWLDWLRQV�� 7XUNH\� DOUHDG\� KDV� D�
IXQFWLRQLQJ�PDUNHW�HFRQRP\��ZKLFK�LV�IDU�DGYDQFHG�LQ�PHHWLQJ�WKH�HFRQRPLF�FKDSWHUV�RI�WKH�
DFTXLV�FRPPXQDXWDLUH��7KLV�LV�EHFDXVH�RI�WKH�VWDUW�RI�WKH�GHYHORSPHQW�RI�WKH�PDUNHW�HFRQRP\�
JRHV�EDFN�WR�������UHODWLRQVKLS�ZLWK�WKH�(8�EDFN�WR������DQG�WKH�FRPSOHWLRQ�RI�WKH�&XVWRPV�
8QLRQ�EDFN�WR�������,QGHHG��7XUNH\�LV�WKH�RQO\�FRXQWU\�WKDW�FRPSOHWHG�FXVWRPV�XQLRQ�ZLWKRXW�
EHLQJ�D�PHPEHU���
,Q�D�VHQVH��7XUNH\�LV�PRUH�LQWHJUDWHG�WR�WKH�(XURSHDQ�PDUNHWV�WKDQ�PDQ\�QHZ�PHPEHUV�DQG�
RWKHU�FDQGLGDWHV��:KHQ�\RX�ORRN�DW�WKH�FXUUHQW�DFFRXQW��7XUNH\�KDV�WKH�VHFRQG�ODUJHVW�VKDUH�
DIWHU�3RODQG�LQ�WRWDO�WUDGH�YROXPH�WRZDUGV�WKH�(8�����$QG�DV�RI�$XJXVW�������WKH�VKDUH�RI�WKH�
(8�25 in Turkey’ s total exports and imports are 52.5�SHUFHQW�DQG������SHUFHQW�UHVSHFWLYHO\���
)XUWKHUPRUH�����SHUFHQW�RI�WKH�WRWDO�QXPEHU�RI�WRXULVWV�YLVLWLQJ�7XUNH\�VR�IDU�LQ������DUH�(8�
FLWL]HQV���
Viewing Turkey’ s capital account, it is noticeable that in the last two years, 85 percent of total 

IRUHLJQ�GLUHFW�LQYHVWPHQW�LQIORZV�WR�7XUNH\�FDPH�IURP�WKH�(8��7KDW�ILJXUH�ZDV����SHUFHQW�RQ�
DYHUDJH�LQ�WKH�ODVW�ILIWHHQ�\HDUV��
,Q� FRQVHTXHQFH�� WKH� 7XUNLVK� PHPEHUVKLS� WR� WKH� (8� ZLOO� QRXULVK� WKLV� FORVH� HFRQRPLF�
UHODWLRQVKLS�IXUWKHU���
Turkey’ s membership will not only create a market for the EU in favour of both consumers 

DQG�ILUPV��EXW�DOVR�KHOS�WKH�(8�WR�EHFRPH�FORVHU�JHRJUDSKLFDOO\�WR�WKH�0LGGOH�(DVW��5XVVLD��
%ODFN�6HD�DQG�&HQWUDO�$VLD�PDUNHWV�DQG�VR�LQFUHDVH�LWV�FRPSHWLWLYHQHVV��
$V� \RX� DOO� NQRZ�� 7XUNH\� LV� DQ� LPSRUWDQW� UHJLRQDO� SRZHU� DW� WKH� FURVVURDGV� RI� LPSRUWDQW�
HQHUJ\�� WUDQVSRUWDWLRQ� DQG� FRPPXQLFDWLRQ� QHWZRUNV�� ,W� FDQ� DOVR� EH� VDLG� WKDW� 7XUNH\� LV� WKH�
RQO\� FRXQWU\� LQ� WKH� UHJLRQ� ZLWK� WKH� QHFHVVDU\� LQVWLWXWLRQDO� VWUXFWXUH� DQG� FDSDFLW\� IRU�
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LQWHJUDWLQJ� WKH� UHJLRQ� WR� WKH� ZRUOG� HFRQRP\� WKURXJK� EXVLQHVV� DVVRFLDWLRQ� QHWZRUNV� DQG�
SDUWQHUVKLSV� � �
In addition to this, in terms of the EU’ s long�WHUP�HQHUJ\�SROLF\�LQFOXGLQJ�SHWURO��QDWXUDO�JDV�
DQG� ZDWHU� VRXUFHV�� WKH� LQFUHDVLQJ� LPSRUWDQFH� RI� WKH�0LGGOH� (DVW� DQG� &DVSLDQ�5HJLRQ� KDV�
PDGH�7XUNH\�D�EULGJH�WR�WKH�HQHUJ\�VRXUFHV�LQ�WKH�UHJLRQ��
:LWK� WKLV�VWUDWHJLF� ORFDWLRQ�� LW� LV�LQ�WKH�JHR�VWUDWHJLF�LQWHUHVW�RI�WKH�(8�WR�KDYH�7XUNH\�DV�D�
PHPEHU�ZLWK�UHJDUG�WR�WKH�IRUHLJQ�DQG�VHFXULW\�SROLFLHV�GLPHQVLRQV��$QG��,�EHOLHYH�WKDW�WKH�
7XUNLVK�DFFHVVLRQ�ZLOO�EH�D�VWUDWHJLF�RSSRUWXQLW\�IRU�(XURSH���
'LVWLQJXLVKHG�JXHVWV��
'HVSLWH� WKH� LPSURYHPHQWV� LQ� WKH� 7XUNLVK� HFRQRP\�� LW� LV� REYLRXV� WKDW� DW� WKH� SUHVHQW� VWDJH�
7XUNH\�KDV�ORZHU�LQFRPH�SHU�FDSLWD�FRPSDUHG�WR�WKH�QHZ�PHPEHUV�DQG�DFFHGLQJ�FRXQWULHV���
+RZHYHU��ZH�NQRZ�WKDW�LQFRPH�SHU�FDSLWD�RI�WKH�QHZ�PHPEHUV�DQG�DFFHGLQJ�FRXQWULHV�ZKHQ�
WKH\�VWDUWHG�QHJRWLDWLRQV�ZDV�VLPLODU�WR�WKDW�RI�7XUNH\���
$FWXDOO\�� GHFRPSRVLQJ� WKH� HTXDWLRQ� RI� LQFRPH� SHU� FDSLWD�� ZH� VHH� WKDW� LW� LV� D� SURGXFW� RI�
SURGXFWLYLW\��HPSOR\PHQW�UDWH��LQYHUVH�RI�WKH�GHSHQGHQF\�UDWLR � �DQG�SDUWLFLSDWLRQ�UDWH� � ��
,Q� RWKHU� ZRUGV�� LQFUHDVH� LQ� LQFRPH� SHU� FDSLWD� FDQ� EH� DFFHOHUDWHG� E\� SURGXFWLYLW\� JURZWK��
LQFUHDVH� LQ� HPSOR\PHQW� DQG� ODERXU� SDUWLFLSDWLRQ� UDWH� DQG� GHFHOHUDWHG� E\� LQFUHDVH� LQ� WKH�
GHSHQGHQF\�UDWLR��,�ZLOO�XVH�WKLV�EDVLF�HTXDWLRQ�DV�D�WRRO�WR�KLJKOLJKW�WKH�DUHDV�WR�EH�LPSURYHG�
in Turkey and Turkey’ s possible contributionV� WR� WKH� (8� LQ� WHUPV� RI� SURGXFWLYLW\��
GHPRJUDSKLF�GHYHORSPHQWV�DQG�WKH�UHSHUFXVVLRQV�RI�DOO�WKHVH�LQ�WKH�ODERXU�PDUNHW���
)LUVW� RI� DOO�� DV� %HQ� %HUQDQNH� LQGLFDWHG�� ³3URGXFWLYLW\� JURZWK� LV� WKH� SULQFLSDO� VRXUFH� RI�
LPSURYHPHQWV�LQ�OLYLQJ�VWDQGDUGV´ � ���
$QG�WKHQ��ZH�REVHUYH�WKDW�GXULQJ�WKH�ODVW�GHFDGHV��WKH�(8�KDV�ODJJHG�EHKLQG�LQ�SURGXFWLYLW\�
JURZWK�FRPSDUHG�ZLWK�RWKHU�LQGXVWULDOL]HG�HFRQRPLHV���
,Q�SDUWLFXODU��ODERXU�SURGXFWLYLW\�JURZWK�KDV�EHHQ�ZHDN�VLQFH�WKH�PLG�1990’ s.

��� �7KXV��ZKLOH�
JURZWK�LQ�KRXUO\�SURGXFWLYLWy in the 1980’ s stood at 2.4 percent on average in the Euro area 

������������������������������ ������������������� �6DN��*����������³(8�7XUNH\�5HODWLRQV��7LPH�IRU�&RQWHPSODWLRQ"�7LPH�IRU�5HDOLW\�&KHFN"´��%HUOLQ��� �'HSHQGHQF\�UDWLR�LV�GHVFULEHG�DV�WKH�UDWLR�RI�WRWDO�SRSXODWLRQ�WR�ZRUNLQJ�SRSXODWLRQ�L�H��DJHG�EHWZHHQ����DQG�
������ �*HUDOG��-�)������$SULO��������³/HVVRQV�IURP����<HDUV�RI�&RKHVLRQ´��7KH�(FRQRPLF�DQG�6RFLDO�,QVWLWXWH��SDSHU�
SUHVHQWHG�DW�WKH�%UXVVHOV�(FRQRPLF�)RUXP��� �%HUQDQNH��%��6������-DQXDU\��������³3URGXFWLYLW\´��7KH�&��3HWHU�0F&RORXJK�5RXQGWDEOH�6HULHV�RQ�
,QWHUQDWLRQDO�(FRQRPLFV��&RXQFLO�RQ�)RUHLJQ�5HODWLRQV����
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DQG�DW�����SHUFHQW� LQ� WKH�86�� WKDW� WUHQG�KDV�EHHQ�UHYHUVHG�EHWZHHQ������DQG�������ZLWK�DQ�
DQQXDO�DYHUDJH�LQ�WKH�(XUR�DUHD�DQG�LQ�WKH�86�RI�����SHUFHQW�DQG�RI�����SHUFHQW�UHVSHFWLYHO\��
,Q�WKH�86��SURGXFWLYLW\�JURZWK�KDV�HYHQ�SLFNHG�XS�WR���SHUFHQW�SHU�DQQXP�VLQFH�������GHVSLWH�
DGYHUVH�IDFWRUV�VXFK�DV�6HSWHPEHU����WHUURULVW�DWWDFNV��WKH������UHFHVVLRQ�DQG�WKH�UHFHQW�ULVH�
LQ� HQHUJ\� SULFHV� ���  Of course, there are several reasons of the EU’ s lagging� EHKLQG� LQ� WKH�
SURGXFWLYLW\�JURZWK��+RZHYHU��WKH\�DUH�EH\RQG�WKH�VFRSH�RI�P\�VSHHFK�WRGD\���
:KHQ�WKH�SURGXFWLYLW\�FRPSDULVRQ�LV�PDGH�EHWZHHQ�7XUNH\�DQG�WKH�QHZ�(8�PHPEHU�VWDWHV��LW�
LV�VHHQ�WKDW�WKH�DYHUDJH�JURVV�YDOXH�DGGHG�SHU�HPSOR\HH�ZDV������LQ�7XUNH\�IRU�WKH�\HDU�������
ZKLOH� WKH� VDPH� ILJXUH� ZDV� ���� IRU� %XOJDULD�� ���� IRU� 5RPDQLD�� ����� IRU� 3RODQG�� ����� IRU�
+XQJDU\�DQG������IRU�WKH�&]HFK�5HSXEOLF� ��� �7XUNH\�LV�QRW�ODJJLQJ�EHKLQG�WKHVH�FRXQWULHV���
,W� DOVR� KDV� WR� EH� WDNHQ� LQWR�FRQVLGHUDWLRQ� WKDW� VRPH�RI� WKHVH countries’  figures reflect their 

SRVLWLRQV�DIWHU�DFFHVVLRQ��%XW��7XUNH\�KDV�MXVW�VWDUWHG�WKH�QHJRWLDWLRQV��0RVW�SUREDEO\��ZLWK�
WKH�UHLQIRUFHPHQWV�RI�WKH�VWUXFWXUDO�UHIRUPV�GXULQJ�WKH�DFFHVVLRQ�SURFHVV��7XUNH\�ZLOO�EH�HYHQ�
EHWWHU�RII�LQ�WHUPV�RI�SURGXFWLYLW\�ZKHQ�WKH�GDWH�RI�DFFHVVLRQ�FRPHV� ��� ��
,Q� IDFW� LQ� WKH� ODVW� IRXU� \HDUV�� DV� ,� PHQWLRQHG� EHIRUH�� WKH� FXPXODWLYH� LQFUHDVH� LQ� ODERXU�
SURGXFWLYLW\�KDV�EHHQ����SHUFHQW�LQ�7XUNH\��$QG�LW�LV�H[SHFWHG�WKDW�LQ�WKH�XSFRPLQJ�SHULRG��
LQFUHDVHV� LQ� WRWDO� IDFWRU� SURGXFWLYLW\�ZLOO� EH� RQH� RI� WKH�PRVW� LPSRUWDQW� FRQWULEXWRUV� WR� RXU�
JURZWK�SRWHQWLDO��$V�D�FRQVHTXHQFH�RI�WKH�HQYLVDJHG�KXJH�SURGXFWLYLW\�LQFUHDVH�DQG�DFFRUGLQJ�
WR�WKH�EDVHOLQH�VFHQDULR�RQ�WKH�(8�DFFHVVLRQ�SURFHVV��WKH�7XUNLVK�6WDWH�3ODQQLQJ�2UJDQL]DWLRQ�
�632��HVWLPDWHV�WKDW�E\�WKH�\HDU�������WKH�7XUNLVK�HFRQRP\�ZRXOG�JURZ�E\����SHUFHQW�RQ�D�
VXVWDLQDEOH�SDWK� 7KLV�LPSOLHV�DQ�DYHUDJH�JURZWK�UDWH�RI�����SHUFHQW� ��� �
7KH�RWKHU�LWHPV�LQ�WKH�GHFRPSRVHG�LQFRPH�SHU�FDSLWD�HTXDWLRQ�DUH�HPSOR\PHQW��GHSHQGHQF\�
UDWLR�DQG�SDUWLFLSDWion rate which are closely related to a country’ s demographic factors. �
*URZWK� UDWHV� RI� SRSXODWLRQ� LQ� WKH� ROG� DQG� QHZ�PHPEHUV� RI� WKH� (8� DUH� TXLWH� ORZ� DQG� WKH�
VORZGRZQ� LQ� SRSXODWLRQ� JURZWK� OHDGV� WR� DJLQJ� LQ� WKH� (8� FRXQWULHV�� 7KLV� LPSOLHV� VHULRXV�
SUREOHPV�IRU�WKH�(8�HFRQRP\�LQ�JHQHUDO�DQG�LWV�ODERXU�PDUNHW�LQ�SDUWLFXODU���
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0HPEHUVKLS�RQ�WKH�(8´���
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)LUVW� RI� DOO�� WKH� SUREOHP� RI� DJLQJ� LQ� WKH� (8� VXJJHVWV� ORZHU� ODERXU� SDUWLFLSDWLRQ� UDWHV� DQG�
KLJKHU�GHSHQGHQF\�UDWLRV�LQ�WKH�IXWXUH��7KLV�ZLOO�FHUWDLQO\�GHFHOHUDWH�WKH�SRWHQWLDO�JURZWK�UDWH�
RI�(XURSH���
7KHQ�� ILVFDO�SUREOHPV�GXH� WR� LQFUHDVH� LQ�VRFLDO�VHFXULW\�DQG�KHDOWK�FDUH�FRVWV�DV�SRSXODWLRQ�
DJHV�FRPH�WR�WKH�IRUHIURQW���
On the other hand, Turkey’ s demographic profile makes it different than both the old and the 

QHZ� PHPEHUV� RI� WKH� 8QLRQ�� 7XUNH\� LV� D� UHODWLYHO\� ODUJH� FRXQWU\� ZLWK� D� \RXQJ� DQG� IDVW�
JURZLQJ�SRSXODWLRQ��7KH�7XUNLVK�DFFHVVLRQ� WRGD\�ZRXOG�LPSO\�DQ�LQFUHDVH�RI�PRUH�WKDQ����
SHUFHQW�LQ�WKH�(8�SRSXODWLRQ��
,QGHHG�� EHWZHHQ� ����������� WKH� DYHUDJH� SRSXODWLRQ� JURZWK� UDWH� DQG� WKH� ELUWK� UDWH� 7XUNH\�
KDYH�EHHQ�����SHUFHQW�DQG�����SHUFHQW�SHU�DQQXP�UHVSHFWLYHO\� � � �7KH�7XUNLVK�SRSXODWLRQ� LV�
expected to stay young in the foreseeable future. Whereas in the 2000’ s, the EU����KDV�����
SHUFHQW�RI�SRSXODWLRQ�JURZWK�UDWH�DQG�����SHUFHQW�RI�ELUWK�UDWH�RQ�DYHUDJH�DW�KLJKO\�GHFUHDVLQJ�
WUHQGV� ��� �$FFRUGLQJ�WR�FHUWDLQ�HVWLPDWLRQV��LQ�WKH�\HDU�������WKH�DYHUDJH�DJH�LQ�WKH�(8����ZLOO�
EH�����ZKLOH�LW�ZLOO�EH����LQ�7XUNH\� � � ���
7KLV�PHDQV� WKDW� LQ� WKH�IXWXUH��(XURSH�ZLOO�SUREDEO\�EH�H[SHULHQFLQJ�ODERXU�VKRUWDJHV�UDWKHU�
WKDQ�WKH�XQHPSOR\PHQW�SUREOHPV�RI�WRGD\ ��� ���
What this argument implies that Turkey’ s young and expanding population will reduce the 

negative impact of the EU’ s aging and diminishing work force in the coming 15����\HDUV��
7XUNH\�ZLWK�D�\RXQJ�SRSXODWLRQ�ZRXOG�EH�DQ�LPSRUWDQW�DVVHW�LQ�WKH�ORQJ�WHUP�LQ�FRPSHWLQJ�
ZLWK�FRXQWULHV�VXFK�DV�&KLQD��,QGLD�DQG�WKH�86��
$V� DQRWKHU� YDULDEOH� LQ� WKH� HTXDWLRQ�� ZH� REVHUYH� DQ� DGYDQWDJHRXV� SRVLWLRQ� IRU� 7XUNH\�
UHJDUGLQJ� WKH� GHSHQGHQF\� UDWLR�� $V� D� UHVXOW� RI� D� \RXQJ� DQG� JURZLQJ� SRSXODWLRQ�� WKH�
GHSHQGHQF\�UDWLR�RI�WKH�7XUNLVK�SRSXODWLRQ�LV�LQ�D�GHFUHDVLQJ�WUHQG��$V�RI�WKH�\HDU�������WKH�
VKDUH�RI�WKH�DJH�JURXS�RI����DQG�DERYH�LQ�WRWDO�SRSXODWLRQ�LV����SHUFHQW�LQ�WKH�(8����ZKLOH�
WKDW�RI�7XUNH\�LV�D�PHUH����SHUFHQW ��� ��7KH�,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ��,/2��HVWLPDWHV�
WKDW�WKH�VDLG�UDWLR�ZLOO�LQFUHDVH�WR����SHUFHQW�LQ�WKH�(8����E\�WKH�\HDU�������+RZHYHU��LW�LV�
H[SHFWHG�WR�EH�RQO\����SHUFHQW�LQ�7XUNH\�E\�WKDW�WLPH���

������������������������������ ������������������� � �8QGHU�6HFUHWDULDW�RI�6WDWH�3ODQQLQJ�2UJDQL]DWLRQ�� � �KWWS���ZZZ�HXURSD�HX�LQW�FRPP�HXURVWDW�� � �,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ�� � �Böttcher, B. (2004). ³7XUNLVK�$FFHVVLRQ�WR�WKH�(8��7KH�:D\�LV�WKH�*RDO´��'HXWFKH�%DQN�5HVHDUFK��� � �,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ��
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$FFRUGLQJ� WR� DQRWKHU� VWXG\� E\� WKH� 8QLWHG�1DWLRQV�� WKH� (8�ZRXOG� QHHG� DQ� DYHUDJH� RI� ����
PLOOLRQ�LPPLJUDQWV�D�\HDU�IURP������WR������WR�PDLQWDLQ�D�UDWLR�RI�WKUHH�ZRUNLQJ�DJH�DGXOWV�
IRU�HDFK�UHWLUHH � � ��7KLV�,�EHOLHYH�FOHDUO\�LPSOLHV�D�VXEVWDQWLDO�FRQWULEXWLRQ�RI�7XUNH\�WR�WKH�(8�
RQ�WKH�GHPRJUDSKLF�IURQW���
2Q�WKH�RWKHU�KDQG��ZKHQ�LW�FRPHV�WR�ODERXU�IRUFH�SDUWLFLSDWLRQ�UDWH�LQ�WKH�LQFRPH�SHU�FDSLWD�
HTXDWLRQ��7XUNH\�ODJV�EHKLQG�WKH�(8���
One of the reasons of Turkey’ s lagging behind is the low female participation rate in the 

ODERXU�IRUFH��$OWKRXJK�WKH�IHPDOH�SDUWLFLSDWLRQ�UDWH�LQ�EDQNLQJ��OHJDO�DQG�PHGLFDO�VHFWRUV�DUH�
DPRQJ�WKH�KLJKHVW�LQ�(XURSH��WKH�YHU\�ORZ�SDUWLFLSDWLRQ�LQ�UXUDO�DUHDV�FDXVH�WKH�RYHUDOO�IHPDOH�
SDUWLFLSDWLRQ� UDWH� WR� UHPDLQ� TXLWH� ORZ�� $QRWKHU� UHDVRQ� RI� ORZ� SDUWLFLSDWLRQ� UDWHV� EDVHG� RQ�
RIILFLDO�ILJXUHV�LV�WKH�KLJK�VKDUH�RI�WKH�XQUHJLVWHUHG�HFRQRP\��
:LWK� WKH� RQJRLQJ� UHIRUP� SURFHVV� DQG� WKHLU� H[SHFWHG� HIIHFWV� RQ� WKH� VWUXFWXUH� RI� WKH� ODERXU�
PDUNHW�� WKH� VKDUH� RI� WKH� XQUHJLVWHUHG� HFRQRP\� ZRXOG� GHFUHDVH� DQG� WKHQ� WKH� IHPDOH�
SDUWLFLSDWLRQ� UDWH� ZRXOG� LQFUHDVH�� 7KLV� ZLOO� LPSO\� IXUWKHU� LQFUHDVH� LQ� WKH� ODERXU� IRUFH�
SDUWLFLSDWLRQ�UDWH�LQ�WKH�7XUNLVK�ODERXU�PDUNHW�LQ�WKH�QHDU�IXWXUH��
0RYLQJ� RQ� WR� WKH� HPSOR\PHQW� VLGH� RI� WKH� HTXDWLRQ�� ,� ZLOO� PHQWLRQ� VRPH� RWKHU� LPSRUWDQW�
SRLQWV�UHJDUGLQJ�WKH�7XUNLVK�ODERXU�PDUNHW��
)LUVW�RI�DOO��DOWKRXJK�WKH�XQHPSOR\PHQW�UDWH�LQ�WKH�7XUNLVK�HFRQRP\�LV�TXLWH�KLJK�FRPSDUHG�
WR� WKH�(8�PHPEHUV��ZH�REVHUYH� WKDW� WKH� WRWDO� LQFUHDVH� LQ� HPSOR\PHQW� WKURXJKRXW� WKH�\HDU�
�����ZDV�PXFK�KLJKHU�WKDQ�WKDW�RI�WKH�(8�PHPEHUV�DQG�DFFHGLQJ�FRXQWULHV���
$QRWKHU�QRWDEOH� LVVXH�DERXW� WKH�VWructure of our labour market is that Turkey’ s economy is 

PRYLQJ�IURP�D� ODERXU� LQWHQVLYH�VWUXFWXUH� WRZDUG�D�FDSLWDO� LQWHQVLYH�RQH��$QG�LW� LV�D�QDWXUDO�
FRQVHTXHQFH�WKDW�GXULQJ�WKLV�SHULRG�VRPH�VHFWRUV�DUH�H[SDQGLQJ�ZKLOH�RWKHUV�DUH�FRQWUDFWLQJ��
:KDW� WKLV� LPSOLHV� LV� WKDW� WKH�VWUXFWXUH�RI�HPSOR\PHQW�KDV�DOVR�EHHQ�FKDQJLQJ��,Q�IDFW��HYHQ�
WKRXJK�LW�LV�VWLOO�KLJK�FRPSDUHG�WR�WKH�(8�PHPEHUV��WKH�VKDUH�RI�WKH�DJULFXOWXUDO�VHFWRU�LQ�WRWDO�
HPSOR\PHQW�KDV�EHHQ�IDOOLQJ�ZKLOH�WKDW�RI�VHUYLFHV�VHFWRU�KDV�EHHQ�RQ�WKH�ULVH��$QG�,�EHOLHYH�
that Turkey’ s young and dynamic demographic structure supports easier transfers between 

VHFWRUV�DQG�IDFLOLWDWHV�LPSURYHPHQW�LQ�WKH�VHFWRUDO�GLVSHUVLRQ�RI�HPSOR\PHQW���
+DYLQJ�PHQWLRQHG�DOO�WKHVH�GHPRJUDSKLF�DQG�ODERXU�PDUNHW�FRQGLWLRQV�RI�WKH�(8�DQG�7XUNH\��
,� QHHG� WR� HPSKDVL]H� WKH� LPSRUWDQFH� RI�PDNLQJ� IXUWKHU� SURJUHVV� RQ� HGXFDWLRQDO� UHIRUPV� LQ�

������������������������������ ��������������������� �ZZZ�XQ�RUJ��
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7XUNH\��,W�LV�FOHDU�WKDW�LQ�RUGHU�IRU�WKH�\RXQJ�SRSXODWLRQ�WR�EH�DQ�DGYDQWDJH�IRU�XV��D�YHU\�ZHOO�
GHVLJQHG�DQG�SODQQHG�HGXFDWLRQ�VWUDWHJ\�LV�D�PXVW���
,QGHHG��WKH�HGXFDWLRQ�OHYHO�RI�WKH�RYHUDOO�SRSXODWLRQ�LQ�7XUNH\�LV�JHWWLQJ�EHWWHU�DQG�7XUNH\�LV�
FDWFKLQJ� XS� ZLWK� VHYHUDO� RI� WKH� QHZ� (8�PHPEHUV�� ,Q� WKH� ������ DJH� JURXS�� ��� SHUFHQW� RI�
SRSXODWLRQ�KDV�KLJK�OHYHO�RI�HGXFDWLRQ��ZKLFK�FRUUHVSRQGV�WR�WKH�VDPH�OHYHO�ZLWK�6ORYDNLD�DQG�
QHDUO\�WKH�VDPH�OHYHO�ZLWK�WKH�&]HFK�5HSXEOLF �!� ���
+HQFH�� DV� WKH� ROGHU� JHQHUDWLRQ� OHDYHV� WKH� PDUNHW� IRU� WKH� \RXQJHU� JHQHUDWLRQ� DQG� WKH�
HGXFDWLRQDO�UHIRUPV�DUH�SXW�LQWR�SUDFWLFH�GXULQJ�WKH�DFFHVVLRQ�SURFHVV��WKH�HGXFDWLRQ�OHYHO�RI�
WKH�7XUNLVK�ODERXU�IRUFH�ZLOO�LQFUHDVH�DQG�ERWK�WKH�(8�DQG�WKH�7XUNLVK�HFRQRP\�ZLOO�EHQHILW�
IURP�LW���
/DGLHV�DQG�*HQWOHPHQ��
Having touched briefly on the advantages of the EU from Turkey’ s membership, what I’ d like 

WR� WDON� DERXW� QH[W� LV� WKH� RWKHU� VLGH� RI� WKH� FRLQ�� WKDW� LV� WKH� DGYDQWDJHV� RI�7XUNH\� IURP� WKH�
DFFHVVLRQ�SURFHVV�DQG�WKH�XOWLPDWH�PHPEHUVKLS���
$V�,�PHQWLRQHG�LQ�WKH�HDUO\�SDUW�RI�P\�VSHHFK��WKH�SHUIRUPDQFH�RI�WKH�7XUNLVK�HFRQRP\�IRU�
WKH� ODVW� IRXU� \HDUV� FOHDUO\� LQGLFDWHV� WKDW� 7XUNH\� VXFFHVVIXOO\� FRQWLQXHV� WKH� SURFHVV� RI�
HFRQRPLF�UHVWUXFWXULQJ���
+RZHYHU��LQ�RXU�YLHZ��DOO�WKH�DFKLHYHPHQWV�VR�IDU�QRZ�EHORQJ�WR�WKH�SDVW��1RZDGD\V��ZH�KDYH�
WR�VWDUW�YLHZLQJ�GHYHORSPHQWV�ZLWK�D�ORQJHU�WHUP�DQG�EURDGHU�SHUVSHFWLYH�LQ�WKH�FRQWH[W�RI�WKH�
DGMXVWPHQW�SURFHVV�IRU�WKH�(8�PHPEHUVKLS���
,�EHOLHYH�WKDW�WKH�(8�QHJRWLDWLRQV�SURFHVV�ZLOO�HVWDEOLVK�WKH�EHVW�FRQFHLYDEOH�IUDPHZRUN�QRW�
RQO\�IRU�WKH�FRQWLQXHG�UHIRUP�SURFHVV��EXW�DOVR�IRU�WKH�QHZ�UHIRUPV�ZLWKLQ�WKH�IUDPHZRUN�RI�
FRQYHUJHQFH�WR�WKH�(8��7KH�PHPEHUVKLS�ZLOO�DFW�DV�D�PXFK�QHHGHG�UHIRUP�DQFKRU�IRU�7XUNH\���
7KH�PHPEHUVKLS�SURFHVV�LV�H[SHFWHG�WR�VKRZ�LWV�YHU\�ILUVW�LPSDFW�RQ�LQFUHDVH�LQ�SUHGLFWDELOLW\��
RU�LQ�RWKHU�ZRUGV��GHFUHDVH�LQ�XQFHUWDLQW\�LQ�SROLFLHV�DQG�WKH�HFRQRP\���
,Q�D�SDUDOOHO�PDQQHU��WKHUH�DUH�WZR�PRUH�LPSRUWDQW�EHQHILWV�RI�WKH�(8�PHPEHUVKLS�SURFHVV�IRU�
7XUNH\��7KH�ILUVW�RQH�LV�LQVWLWXWLRQDOLVDWLRQ�RI�SROLFLHV�DQG�WKH�VHFRQG�RQH�LV�LPSURYHPHQW�LQ�
JRYHUQDQFH�LQGLFDWRUV�LQ�WKH�FRXQWU\�DV�D�ZKROH��'HYHORSPHQWV�LQ�WKHVH�DUHDV�WRJHWKHU�ZLWK�
LQFUHDVH� LQ� FUHGLELOLW\� ZRXOG� FDUU\� WKH� 7XUNLVK� HFRQRP\� WR� D� EHWWHU� PDFURHFRQRPLF�
HTXLOLEULXP�SRLQW�WR�RSHUDWH��
������������������������������ �������������������"� �'DQVN�,QGXVWU\��'HFHPEHU��������7XUNH\�DQG�WKH�(8�–�3HUVSHFWLYHV�DQG�2SSRUWXQLWLHV��
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,Q� WKH�DUHD�RI� WUDGH��WKRXJK�WDULIIV�RQ�ERWK�VLGHV�ZHUH�DEROLVKHG�ZLWK� WKH�FRPSOHWLRQ�RI�WKH�
&XVWRPV�8QLRQ��WKH�DFFHVVLRQ�SURFHVV�DQG�WKH�PHPEHUVKLS�ZRXOG�EULQJ�DERXW�WKH�HOLPLQDWLRQ�
RI�QRQ�WDULII��DGPLQLVWUDWLYH�DQG�WHFKQLFDO�EDUULHUV�DQG�VR�IRUHLJQ�WUDGH�UHODWLRQV�ZLWK�WKH�(8�
ZRXOG� IXUWKHU�GHYHORS� ��� �7KLV�ZRXOG�FOHDUO\�UHVXOW� LQ�ZHOIDUH�JDLQV�QRW�IRU�RQO\�7XUNH\�EXW�
DOVR�IRU�WKH�(8�GXH�WR�WUDGH�FUHDWLRQ�HIIHFW��
$QG�DFFRUGLQJ�WR�D�VWXG\�RI�&DSHO�DQG�KLV�FROOHDJXHV�LQ�0DUFK�������ELODWHUDO�WUDGH�EHWZHHQ�
7XUNH\�DQG�(8�FDQ�LQFUHDVH�E\�DURXQG�RQH�WKLUG�RQFH�7XUNH\�KDV�EHFRPH�D�IXOO�PHPEHU�RI�
WKH�VLQJOH�(XURSHDQ�0DUNHW � � ���
0RUHRYHU�� WKDQNV� WR� WKH� LQWHQVLYH� UHIRUP� DJHQGD�� WKH� LQYHVWPHQW� FOLPDWH� LQ� WKH� 7XUNLVK�
HFRQRP\�ZRXOG�LPSURYH�IRU�ERWK�GRPHVWLF�DQG�IRUHLJQ�LQYHVWRUV���
,Q�FRQVHTXHQFH��LW�LV�UHDVRQDEOH�WR�DVVXPH�WKDW�IRUHLJQ�GLUHFW�LQYHVWPHQW��)',��ZLOO�LQFUHDVH�
VWURQJO\��$FFRUGLQJ�WR�VRPH�VWXGLHV��WKH�(8�PHPEHUVKLS�LV�HVWLPDWHG�WR�UHVXOW�LQ�����ELOOLRQ�
(XUR ��� �ZRUWK�)',�IORZV�SHU�\HDU��7KLV�LQ�WXUQ�ZLOO�QRW�RQO\�FRQWULEXWH�WR�WKH�VWUHQJWKHQLQJ�RI�
WKH�HFRQRP\�DV�D�ZKROH��EXW�ZLOO�DOVR�KHOS�WR�GHDO�ZLWK�FXUUHQW�PDFURHFRQRPLF�FRQFHUQV�VXFK�
DV�WKH�FXUUHQW�DFFRXQW�GHILFLW���
,�KDYH�WR�DGG�WKDW�HFRQRPLF�EHQHILWV�RI�)',�DUH�SRWHQWLDOO\�KLJK�EHFDXVH�)',�QRW�RQO\�EULQJV�
LQ� ORQJ�WHUP� FDSLWDO� EXW� DOVR� WHFKQRORJ\��PDQDJHPHQW� VNLOOV� DQG� RSSRUWXQLW\� WR� UHDFK� QHZ�
H[SRUW�PDUNHWV���
,Q�WKLV�IUDPHZRUN��WKH�PHPEHUVKLS�ZRXOG�JLYH�ERWK�DQ�RSSRUWXQLW\�DQG�DQ�REOLJDWLRQ�IRU�ORFDO�
ILUPV� WR� LPSURYH� WKHLU� EXVLQHVVHV� DW� WKH� PLFUR� OHYHO� WKURXJK� LQFUHDVLQJ� WKHLU� SURGXFWLYLW\��
HQKDQFLQJ�WKHLU�PDQDJHPHQW�DQG�WHFKQLFDO�VNLOOV�WRJHWKHU�ZLWK�WKH�TXDOLW\�RI�ODERXU�IRUFH�DQG�
VZLWFKLQJ�WR�SURGXFWV�ZLWK�KLJK�YDOXH�DGGHG���
,Q�VKRUW��DV�WKH�7XUNLVK�HFRQRP\�PRYHV�DORQJ�WKH�PHPEHUVKLS�SURFHVV�DQG�FRQYHUJHV�WR�WKH�
(8� HFRQRP\�� ZH� ZRXOG� VHH� D� KLJK� DQG� VDWLVIDFWRU\� OHYHO� RI� VXVWDLQDEOH� JURZWK�� DGYDQFH�
IXUWKHU�LQ�HFRQRPLF�VWDELOLW\�DQG�WKHUHIRUH�LQ�WKH�HQKDQFHPHQW�RI�WKH�ZHOIDUH�RI�WKH�VRFLHW\���
/DGLHV�DQG�*HQWOHPHQ��
$V�\RX�DOO�NQRZ��ZH�KDYH�VWDUWHG�QHJRWLDWLRQV�RQO\�D�IHZ�ZHHNV�DJR��,W�LV�REYLRXV�WKDW�WKH�(8�
HQODUJHPHQW�ZLWK�7XUNH\�ZLOO�EH�YHU\�GLIIHUHQW�IURP�WKH�SUHYLRXV�HQODUJHPHQWV�LQ�WKH�VHQVH�
������������������������������ ���������������������
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WKDW� 7XUNH\� LV� QRW� VLPLODU� WR� WKH� RWKHU� FRXQWULHV� LQ� LWV� G\QDPLFV� LQFOXGLQJ� HFRQRPLF��
GHPRJUDSKLF�DQG�SROLWLFDO�RQHV���
+RZHYHU��D�FORVHU�ORRN�DW�WKH�HQODUJHPHQW�SHULRGV�RI�WKH�QHZ�PHPEHUV�UHYHDOV�WKH�IDFW�WKDW�
WKHVH�SHULRGV�DUH�DVVRFLDWHG�ZLWK�ERWK�GHEDWHV�DQG�FRQFHUQV��%XW��ZKHQ�ZH�ORRN�DW�WKH�UHVXOWV��
we see a “ win�win”  situation for both the EU and the new member states. And I believe that 

Turkey’ s membership will be another “ win�win”  situation as well. �
All in all, I believe that Turkey’ s membership will create a synergy in which both the EU and�
7XUNH\�FRXOG�HQMR\�D�PXWXDOO\�DGYDQWDJHRXV�FRQMXQFWLRQ�RI�WKHLU�GLIIHUHQW�FKDUDFWHULVWLFV���
+RZHYHU��RQH�KDV�WR�UHPHPEHU�WKDW�GXULQJ�WKLV�SURFHVV��ERWK�7XUNH\�DQG�WKH�(8�KDYH�WKHLU�
RZQ� UHVSRQVLELOLWLHV�� ,Q� WKLV� UHVSHFW�� HDFK� SDUW\� VKRXOG�PDNH� HYHU\� HIIRUW� WR� IXOILO� LWV� RZQ�
KRPHZRUN���
7KDQN�\RX����
�
�


