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KDIXH JHBR HIMX RQ KHEH®P HL VMDMMQEH NXUX@P DD | GP @ | DNGEDmU
RE DND BUINM V] ] NRQX NDYULP WD | GHP @ YXUIX@UJ\ DSEP M 300D SRIMDWO
X IXOP DA GHVRDUN \QP OTH® BL DDYOED INNDN QMDA QGH 1DIND
J| W UGURD DND BLINM YoXQEVEDQNID SDUDBOKHEH GP H RIUN \BP @330S0D
SROMDOD) EDXDR@ED \WP HORDUIN (XQDU R D NRXOQHE@U =P DY LoHIMQEH
NJ DQEDQ \ « NN NUHAEDM $ @ DR [LQDQDD MMAP 1QQ NHIACH | ]Je \ L@
BHIEHIQEH JHNG=L. GHJ « OHBUH RIDQD J| UHD RIUIN IWWIDD SO GRIVE
KO GRP LDOoDED RDUIN EHILBHY SDUDOCE \ « NONBLIQNP XR X IMLBWIP DIFO
RODUN WD AU (HNOH NXAOQDE® L %X oHoHYHEH  9XQEHEDQND SDID
SRDMDO X IX@P DO 1\ DV MDD KHHIH X DQED EDDED RP X YH
YXQEHVEDNH\R® NHEH| ] J» QWDHQ Je Q P+ ] HNDEUM LB WP « WU

© \ @D JHQEHQH PHN EDONCFGB@EN. WP HO \DW@P DDU
RSHDX RGHO \WAQNBIGHD  10] RDYOSOD MDD NRQAR®  PHN  BEOQNDWO
& \P@O \RXP OXO=X YH Je YHQAUM:- JIA. \ DBADDOVRXQIWD GR-X ND P vy
@ @) INGA\ DROER WA M P RGHQ P HIN  EDQNCFAB Q@ UKD
 UHW\L NOJ DQP U@ MWIP DN RDUIN NXUIXOQE30 AU \ 8O0 UDAH H3R

3HI O RQKHEH®P B \WIDANM.\ D J QXN N DP vy

vD-®\O@N (HIDEN YH Jo YHROAMN JHHOLDOHBAL oHOHYHIQEH NAD YDEHD
| O] BUIQ HR WP HOSOUD SROMDWODIIFORTX:X EX MADMYGH DG SOUDVIOE: \ » NONBU
DUD KHEH GURP DNBR odDEP @@ $ NBP P HNDQ] P DAQOHMAB HQ WP XQuXMDU
VH \ DNOQERL] GP R HEDIMQP GV g | HING oRNX GHIHUMNLQ RMBEDONDTEOP [N
lolQ BHNBRIBLQ (NP RICH D WD | GP YHIPHH EDMP OV * «Q Pe]
PHN] EDQNFAEBQDM WP HIBUIQQ tHN@E+L EX G QP H < HY =HDQ® 0 HM\H
YDNDG G ON HF LM

6RO RDUN M\ @OYH \VRADOG GP L GRUE@N SOD SROMDO
DIp@EER S\ DD P H\DQ] P D@D @ DHERD @SDUD SRMKWDO DD@@D JHoli
G QP LRDUN NCEXCHE-E.AL
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,, 3$5%$ 32/ g’a $6,

30D SRMRDWO SO P LINBUETO P DD K. YH [ LUP DD LB KDGHKDINDLUOD)
BB LIGUQ. HM® HBN WP HD CP Do@D XMP DD \ | GHIN RN ROOMXDQ
WDMUBUE WQ RDUIN P QrA MU

0 RAHD PHN] BEDQNF@@QD 30 HN EDQ\DDU® DA J| WYL 1L DV
IMNUDLERTDY 0 HIN - EDQNDDUD G- HUHNRGRP LN KHEH GLHNDIMY O DGFON YHDGAIN [ [\ DV
LNAUDLE0XY | | HMQ SRDMADDUD\ DSCAM) DM GNP QU

) I\ DMMWMAUDLD JHHOEUWIQP oHoRYFMQEH 1QDQDUD \ DA WNHIP YH
\BVOUXI D\ | GHIN NOUDUIUOED GN\DM DB D D JHIHN G4 P DM @ GHG (» N HU
HQ @ RQ RIDQEOU DEHHAHU * BHRED ) L\ DAMMIIDEXD | D DX (HN.GH
| JH®QHEW (&%

D * | UHD I\ DA NRD @ND ] GHEQU 9%XQXQ HMM\ &I WNHIP  YH \ D@iP
NODMO KD HMQ DI GRDAO® ND NI YHIPQ &@pO
GAAMNBQU 96X OH\RFP LQOQE \ « P HSREQA HIQ DY@y

E 7DOUX VKISBLL YH \ D@&P FOU [\ DMMMDED W B U @+ QG0 HPLO
RONDED HIOX RY UM SUPL \UBS HRHGU 7DOUX \VOKISBLL YH
\ DEP FDU HQOX RXQ @00 YH \« NN AU \H WU [ ®E=L » OHDLEH
\ DD QU JHNIMQ HY @K RQUMQEHDNRXP DN lolQ RP DAIHHNHEGED
@D \«NN JHNL \BBS HHBU 9%X D @PLEO YH WD I0JGUQ
\eNHPHIH GRD AO® \D&P P DD HBUQQ DWDAOD G ROU
<« NVHN UHHDI ] GU\ DA D) DO YH » OH NODEOP DE@OROP V| HMBL
7DUX VOKISBLL YH\ D@ FEDU |1\ DAMNNDED R DE3ORWP MUED X XQ
YOG N@DU 9X GOP @ HPDH S\DODW@D JHDP BIQ
| QRUHIN X XQ YDGH \e NN JHML \D-@ CAN « MDD \ DA QL)
\ 8@ DAXROP \K| HMGBU

F 9HIPM] KDJP DYH\ D&P ) D@ ( QO RXQ\ « NVHN RTéX RWIP QWD
[ LLP DDV YH KDQHKDDDDOHI X RD NDUONRXGP DN P CFO@  ND ONDUD
YHIP @ DDQD\ DA&P \ 0P DN\ HIGH GKD oRN WRNDP D H-L.QP LGH JLUH B
oYX AHRFP INE\« PH LROP \X HM®BU ) [\ DAMMUDLONAH EX WUIHIHNM]
PDOWRNDP DO O DOBIN ND @NDUD) YHIP @ DDQDWD \ | QRau® HiqQ-
\B-OU
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G (Q@X ROENDNRXP INLIQIHHWM] YHYHIP ] X-UDiM ] DO@) < « NN YH
@ODD HHOXRQ \D&P NDDM@D) oRN VN GHUIMU® FMCH  \ D&P
DLD@EDD/QYED KDHNHM YH oRN VN EDQND ] [\ DUANH GHEHQ ROUYH JHIANWM]
] 0P DQND EQD\ RCnU

H 30U INJP R0 DY 30D INCP B EDIMH \ HD SO\ HICH \ CEDFOSDUIDD)
WHK HA® MAU < DEDFOSDD OHOH WWRIN WMH R «OH H IDJM] NHA
YHPH DQDP @D JHIU 30D INPHL ROXX « OHQQ VHQ RIM JHILBLIQ
0 DO@NHR HUDQDP D\ RO OH HP DD HN] ND N\D-QU

~ e~ A~

| * HIUWDQUHIQ YH JHIU GO>-@P @) ER X® D@O| QBU ( QO RIEN HY
0@ CAEWIHLMGY ] DU J| WU YH JHIU GO-@P ONHEQ. HIOX RIER
NRUA CP D DQNFMP GUDB KIGHER) XU * HIUGD-AP @ ER X® DLOYHIHIU
WD HBLL WRSOP VDO FDO @D ROP VK HMGU ' [+HJ HU GH LB [\ DV
IMMWDD HRFPIGN. NDQ@NDU «]HIQED JHOHNBIHD  \ R O=X
HIHB HIN » QHIQ\ R\XAOP DV QB

6D @O WP EX QEHBU 1)\ DMMINIDEYD JHIHN H\RGRP IN NDDXQP D YH
JHIHNH JHIU @-@P @3 DEBWYH \RSOP \DOED Dod@E0 | Q NRIXORTBEXQXK
J| WP FNMAU 1 NP HNRQRP HUN oD@ DDU @ 1) DMMWIDLD RO « QHBLIQ

X XQG G QNDDEP DSHIRP DD EKD\ « NVHN RBXXQX J| WP HNM3U

0 H\H BEDQ\NDDLOY®) DOFAD-OSOUD SROMADONDUDMGOXD) HNRGRP L« | HIQENL
HM®LICH YH EX HMBUQ KDQIL b UHH YH GHNDEDUES \ « NONM JHOHNBIHHHH AU
[ INLBUQQ RP DOIHHNP HNWEU 96K GRNIED SOIDBOONEWER P H\DQ] P DLONDAEP O
RV D obPDNEGY 30000 DNB PHDQIPDO DEMDQ NDODMD JHHTH
H\RFP 1QQ | JHTH 1) DAWHY FMQQ HMGBP KL ¢ WAL RIUN \BQP @IHEAJIU YH
DD-CON_(HP DLBI\XQX@HOU
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3DLDVDCE NRUP 0 HNDQ] P DO

0 %) 0]
2 god
: oD 30DD
|M] . XX . baoeU %NDQIBU ) D@D ) D1 GUL
<X\ YDBES <X\ 7086
7RSDP 70B6
|_'amzyu <) \ DA
\; a 4
YLDA ]HL
(QXRQ

. DQ@N 7KH7 QP DMRQO HKDQWP R 0 RHMY 3RIA YONR ( Q@G
0 RHIY 3RIA R WHE&HOMD/DNR &KL &HOMDO/DNR &KL

0 HN{ EDQ\DDWD | LUP DI \ D G KDGHDDDUOD | 1\ DA@P D @MDY
GRD AO® HIMX RXK GR-UAEQNRQURCHAP H ®GU 96X GHHIBIP HIN - EDONDDUOXD
SODSROMDODMUBLIQ EHDLBINHYHI W RX BHILB HQ YHNRQARCHI-HGRHNBLL
GHINHQBLL EX GHLINHQBUIQ HIOW RX KDQIL NDQDADUD HM® HAHLQ |\ L DD
HA& HBUL YHSDUD SROMADDUEX@D | UHEHDLUBP HBULIHIHNP FNMIU
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$ @D DNBP P HNDQ] P DO\ XNDEIENL (HP DED J| MUK -1QEHQ oRN GTKD
NOUP DN HU V6 B\ 31\ DM |LLP DD YH KDGHDDDUO) BHNGY LoBUIQQ GH
EHILA 1A RP DOGHHQ GI\BP YH GHARTUIN DQDP DN P« PN Q GH@U < I[(HCH
(HP D DED-GNDOUIN EDV\AHDID-GENLI LB oD H @

" @D DA H\RFP LBLEH SOIDOO NI P HNDQ] P DO WP HO RIUIN BHI
NDQDODQ RGP DN g P DAD P HIN BB\ D] RIDQDUOEN. HUGHLGNIN
S\ DD 10] GUQ. HM®BP HNMIU ) O BLEN. GHIUNIN D Q)] 0P DI HNRFP LQQ
JHBAH-L L LOLD BENGQIBLL YOLEN |\ DAMOYHG Y] NAUMLUEOHMBP HNMAU 96X
GHUININBUQ GKD \RQUIN. DiCP DD KOFAPD \BOUX YH \D@P NIUDM@OD
NP HQH HMQ RPDO BHNBPHNMIU ' RDAO® PHN EQNDO
|0] GUQE-N.BUGHUIIP \WWSOP P DOYHKI] P H@®UH RDQ\BE. HMGBP -NMIU ' 1+HU
\BLD\ED G Y] NXAXQENL KDUANH@UJIHANP HD RTIUIN WDOP DEDUD\ XL |\ DA
@D HMGBP HNMIU 7RSOP \BBS NODO @ ROCDD \ XL HI X RQMAEDND DDV
I\ DD IO ELINMHI X RXQIHHIG | H LQEHEHILM |1A_RP DNBGY

)0 . DD

X NDDOD SRDMD DIFO RDY JHHIN 0] RDQDUD GHUMUE® K
EDQ\DDU) ERd YHP H RDQDUDD GHIMHIN \ D& NOIDM@O P HYGONIO]
RIDQDUOD GHIMHIN GH WNHP  NDUIDUDUOO HMGBP -NMAU < D@  YH WNHIP
KOUTP DY) GHUPHL GH \RSOP \UBE. GHLUMP HNMIU 9N WP HD
YOUD @  SOD SROMWMDWO DIFO RDUN EDQNDDUDIDO SOD S\ DDWO JHHIN 0]
RUDQDUOXD) GH-LMIEP FIQQ S\ DDAN_NID G GHP @ G=HJE WQ | O] BLL HM®BP R
YHX XQ QG G @ | 0] BLH VQ DOYHI RURP D@ 9D GRD @EUYDID & D
PHN EDQ\DO@ S\ DN BB LB | HIGCHHMOQR® D@ YdUFDINDGH LB
SOb SRDO NDDMMOY) S\DD \BD@ER IBIAH \ | GHIN BHNG eI
HNEELP HH| GHP QHUXQXURDUIN DO DAY

" Y] . XK. DQD©®

*HDPHWM RDQ GiD D H\RFPIGIEH PDOD S\DODU \ HMUIGH
GUQBIP HP i RBX LolQ G Y] NXAX NDDDSDUD SRIMADWER HY oRN HMGBHD
DOMODN YO |1\ DARP DA GRM O\« N | GP \B® DNEGY ' | Y] NAXQQ
[\ DA« ] HIQEN. HMM._ « DHQQ GID Do®@N GHHHL B GR-X RIQABY h OHIQ
GDD Do GHHHV. D@D G Y] NXXQQHMM_GHAERD GRP INBRQ oS GR-XAER
RP DNDYHKHP \BBS KHP GHOJ \ | @@ HM.\ D8P DNBGD
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) O] RIDQDUOXD DM DO\ XL YOLEN | 1\ DALE0 « NVHER FNAM YHERD QO @
G Y] NXXQD GHHBEP A H\ RODoP DNBRY %4 \ GFH \ HM SDUD HUP L WHHORMUN
Je 0B HNM \ XWoL\ XOWWGDHQAT| UHD I 1\ DAY CER@OGHLANP HNM YH GRD @O @ WDD
P DIDUJ| UHD RDUIN XPX] @P DNBGYY ¢KDOP DADUD RDQ \BBS DUBNHD \ HMD P DAnD
RDQ\LBS GH [} DDFD-QED \WSOP \ XWAIoL \BBEL NOA® FORUHM.\ DIDF DNEGD
$SGIN GY] NXAXQEN. GHHGBPPH KDHKODO YH 1LUP DD YOI\ « N P OGN
SHIMRDWD @ GHIUININ \DF-QEQ \BBS ] HIQAH JHQUBWA. HM
\ DIDEE® HNMIU g ] HINBIIHDP HNMRDIQ» QHBLGH KDGHDDOYHI LLP DDUGEKDORN
QW \EDFO oD AQL HRUX RBADEER \HO SODYE) GHHOGEP HL
\« N P @ONBLUQ. O DOENHD YOLENDUOD) GHHUIQ. DNG@P DND YH \BBS \ DIDR DNBGYY
<« NVWN RIBQOIGHHBP HRBEX GAUP D VH INGA.-HM_GKDJs 0@ RDE® H\W YH
WSOP \UBS DMH® HNMIU %X GOP @ G Y] NXXQXQ \RSOP \BIBS « ] HIQENL
HMM_HGHNINGUHJ | UHBHILBP HNWEU

$\ WD [WDOP DEDLD J| UHD RDUIN XFX] @P DO HI O RQ« | HIQEH GR-XAR
HM. GH \ L8P DNBBD gKCOWNHIP P OO |\ DA \ HD SOD AQIQEHD GHHIL
G (HH1QEHD 11\ DAHIG-NMQEH NXEDQEDIQ P DOV-BHIH GKIORDIQ P DIDUQNVSHMGH
HI X RX DID-® DoH\P HNWEU 96XQXQ\ DD « WP GHNXADQEDQWOCKTP P D3AH
YH DD P DD NX@P O DWIFD-QE0 JULE P DD HBUQEN. G (v i NDDO® W Q
I\ DAEOG (» UHIN HJOWX RX [ DOBCHM.\ 08P DNBBD

" OD Do HUHMNREFRP IGH G Y] NXXXQQ HUGHJHMM. GH HU YDUEN |\ D@
RPDOVER\ G IIAH G QN B-NB WGLL loHHQ HU BHOL VAV \XP D@ 96X
HHB gv] NXQD J 6 GHHGBPH IGIAH \[GHIN HIOMRQ
BHNBRQIBLIQQ ROP X RTBX MQ DI YHP HN \RXN @ HIOXRKXQ G (» (» (H\ RO
DoCH® HNM3U

9pUM) \ DO DO

) O] RDQDUOD G H L YHIHBAN G GHP G-\ HY @ RD LOXN Q BHNBRQIBL
[ LDQUEOYDUENDUD GHHIQ. EX (D KDHDDDUMOD \BWOUX KDFCP D H-LaOP GLIQ.
[P DD\ DEP H-LOP GLIQ. HM® HIHN VUIBS « | HIQEH BHIUM IFLROU ' «(» N 10
RDQDD \WOUX HAOP 1Q O DOEND \D@P H-OP Q. DV@IAN H \ GFH \RSOP
\BBS DWFNGY
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. HAL. DOD®

YOONDFAN VAP LQO NUHE. YHUIBE QD ND NDUOXD P INBD @D GR-XAR
HMGBQU . {3 YHIBGADU ND @ENDWED P INBDYH P DD HV GH \ DA YH WNHAP
NOUDUILD « | HIQEH BHILAL IAGU 6]] NRQXX NDOWNHIAGU LolQ GH JHHMGU
) LAEQOCD@ED\VAOE DCP DRDMABCRTEX GAXP G KDUALP D\ D8P DN\ HICHANW
NOP D OMAK H3HA® HNMILBU

%HNBRN. DO

YHNBRQIVNDDEIED SOUD SRDMDOHI O RQ BEFNBRQIBLIQ. (HNABELP HNM
EX @ I\ DMYH « FHVSRIWADDWOD \ DOV DN \KUAIY B HQ@X RD \ DB DNBBD
$\ WD GID DM HUHNRGRP IGH G Y] NXUX BUYDUEN |\ DAR® DOVE-R) G LU H
G QN BHNB! LiBLL loHHQ BU HOL VA \X@P DNBBD 96X GHHI | WHLQ G Y]
NXXQED J| | BHY HUGHH®BP H LU H\ | GHIN HI O RQ BHNBRIMBLIQQ ROP X
ROXX MQ DI YHP HN\ R @ HI @K RXQG (r (r (H\ RODDCH® HNMIU

6RQ0 RDUN PHN] EDQNDDMOSOUD SRMADODIoMUEONXAIDIN BLGHD
ID® NOO DUF@BO® KHP \WWSOP \BBE. KPP GH HIOX RQ BEHNBRQIBLIQ
HM® HIN I\ DB GRD @O @HI O RQ« | HIQEHEHILM 1A-RP DNBGY

, 3$5%$ 32/ d7a $6, 675$7(-4 (509( $5%d/ $5,

3DD3RDMDBWMDMAM. HEHNLLOLOHNRGRP INJ| WMJIHBLB! QKOLKHH RDQ
[\ DAVDMAUDD KHEHLQH XAOP DN lolQ SOD SRMDWO NI @ Dap DO
JHHNMLQQVARGYH\ DEDQEP @ \ugP P DG

30D SROMDO VADAMUBLL NOIDU RRUMMQQ JHINHD YHUMBLL NXADQDUN
H\RGRP INJHIIP ol] JIM_oHoHYHMQEH DO BN @QX IXQNIDUYHP HLRDUN
EDN@GMUGA® HNMIU ) DND SDD SROMDO VADMUBLIQQ HMQD-ICH YH KDQIL
DVELED\MAK HAGHEGRHNBLICHIOMN QHEURN NDWAN | U i EXXQP DNDEUINM SDUD
SRDMDO X IXOP DD « ] HIQEH \ DJI@ HU X @P DY) \D-0@E30 O WP HD
IOHMGED \[] HEHN P-PNQEU 30D SRDMDO X IXOP DD GRPLDD AU
E\eNo+H RINDP DO JHHNID:L | FHING YXUXOIAN BU IOHIU 6HIGR
PO E\«NoN SOD SRMRDO LolQ QRP DO oCsD QWL \WODAIN  SOD
SROMDOD NCP XR X \BUD @En0 D@ YH VNS HAGHAOUR® DA@OVD-O NG
$\ WD SOUD SROMDOWRDMUBLL ML CP Do@ui) GHAYH DOIAR® DO, DYOD
SROMD NDIDUMODEDNAD (H 10 AOUDEP DO Q SID odP DNBGRY 6RK0 RDUN
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SOD SRMDOX IXOP DD Je 0@ HUMKKe G\ DQANAIN HU GRP L(BOoDsDD)
YOUBO BANBQI | GHIP L SRIIMAD X\ IXOP DD LN Q NHAB OMIQ\B-0P DWOYH

~ ~ ~

NP XR X LAN\D-@NOIGWIP \D-OP DCoodmudan| GHP NI DP DNBBD

30DVDOKHEH P H WDMMQEH QKDL KHEH GU LG DD KHAH GU DD AU
D WP \ 5@ DOIHHP FINMIU d\L DICP DV BHAQ WP HOQWD:L DUn@ULM QKOL
GHLUINHIBUDIDOENLLONQQ | CDD HAKHEH GLLYHDUDKHH GHHIINHQB DB O
NOE@DBY 96X HINOH GR-UAEQ NRQURO HAGHGD HOXY P DO QKL
KHEH GUHGR-X HUHM_] LA NXUX® DNBBD) 96X oHdHYHEH

1 IKODLKHH 11\ DAMNNIDD. DY HI O RXQNRQURCDVEED \WMMEP DG

$WD KHH QKL KHHG! MWD INV. RDQ DNBWP P HNDQ] P DD
BHILG IA@:-L \WMWEWHAGR YHP HINH - EDQNDW@X®D NRQAROHGHE @+ L GHUNHIBLAU
9YXQDU SODVDOE \ « NONBU P HNH EDQNDCEMQPR B\ « NONBLL YH NAUMURDUN
R DNRXCHIU

* HHDoHOHYRL NOCFD RE D NRX@Q SOUDBOKHEH GP H ADAMMQGH DD
KHEH GU QRP LD oD8D LBYL J] PP HNMAU ' OKD | H GH BHDWMI+L «JHH EX
WADAMVQQ \BUKVHO RDUN | @RV YH HY EDIDD X\ IXD GAO R 96XQEVEDN
| WH-LQEH QR LDOoCEDRMUIN JH\BQP GEODOCE \ « NO NBUNXADQ® DNBGD

0 RGHQ PHMN EDONFK@BQD O\ @@ INCH \ DAQER WA
JIGHIN\ D JE&EN N DD HY @ RQKHEH GP L DM QGH I\VH QRP LQDOoDED QKOL
KHH RDQ HIOX RIGU %X oHoHYHEH HI@X RX HMB H B WQ GHHIINHBU| |
| @ QH EXOQ@UX® DN YH HY @)X RXQ JHBFHNW DDH GAHL GH-HBU WP HOSDID
SROMDCOUIFCRDQNID YDGEHD I O] RO G | QBQALKE HNWMAU

7« UN\ HIGH SOUD SRIMWDVOX IX@P DOGHHBQAUMQEH WVH INLQRNW | (H
SO 0P INBERY YXQIUEDQ BUCAM. 7+ UN\ HIGHX] XQEUM UM NURQN HI DX RQ
RMEP @) YH EX GAUP XQ BHIEHIQEH JHNG-L BHI] ANBLIQ P INRHNREFP IN
JHDP HBH HHPHQ RPDO G+HL M OMDAEH \ HU DDQ HY O QRP DD o8
DOMCDIGLIQQ\ DNDIHOP LMY IXDEP @ YHI 1\ DAMMUDLED XO@ DD MMABR
VROODYHIHP HP L RP DB GQPLH ,0) LB\« WWBRHRFP IN
SRIUP oHoHYHIQEH HU SDIDOO B\« NON RDQ 300D 7000 SOD SRMWDWO
X\ IXOP DD HIOX RQ KHAHLQQ \ DEOMID HN HU QRP LBO0DED LUGYL \® G\
g WAN HJ @ RQ KHEH GP L RDUIN DEDQEI0 EX oHoHYH 7« UNA HIRQY ] NRQAK
d QP G\ HI\RFP IN NRXAMD AN\DM DaE3@D HU JHW G GPL X IXOP DO
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RDUN RMB D NRX®XMU %X oHoHYHIQ QKL \BO O DMH  JHHND (DV@U
RO XQED GR-KEQHI X RQKHEH GP HLUANP LRDUIN| Q)| U & « AU

2 SHIDX RHODQDP @ \WEEWEUD SRONDCDo@EX (HN.CH\VODDICH QU
D $ o3I\ DD A®P GLL

2 SHDX RHD DQDP AN HQ HMQ SO SRoDO DO RDD o S DD
LGP GUQEH PHIN  EDNDOSOUD SRONND/QXD KHEH BLL oHoHYHIQEH SDD D) @) YH

H\RRP LQOMNGWMQOHMOAUHNTHG | HIBP RLCP RO ® \ HOSDDNDU@ QD
P HQNVMONDP HAHMQD \D@ OJHID® YDA IGND@ WYWER YHIHI\D@® YDA
I D WGP G WER \ HD SO AQIQEHD GBR 0dP DOYH YHIP B LGP GLIQ.
\ CEEHAIU $ oBIS\ DDLIBGP LGOI XXOYHRDOLBILLBP GLHNRQK RDFENNDP HV
\WBLLP HIN  EDQ\DAOBUD QG BHILBP HNAM3U

$od S\DD WGP G \ DOPFD SOD SRDMDWO [P o@D lolQ \ « WWEU YH
+OIQHH NP X NP YH NXUKOUMDLB! GHINAKP YH NXUKOUMUD NHAL CP CFO@
\DB@PO $od S\ DD LGP GLL LB S\ DDQD ANGWM D P INBED YH P HI
- o

$ o S\ DD LGP GUQQ HMQDHIQO HY | GHP @ (HHYL 10] RDQDMD) YH
LGP P INBLEQD) D@RMUIN PHN EDQND@D 1O\ DNVIQEH RP DOYH Je @ Q KHU
VCDMYH GHAN \ | QWP GLBT NXADA® L GRD @d® HGN RPDGBY $ o
SADD WGP G JHHOH INCAO S\DD WGP GUAU %X GHHI®! Do S\DD
LGP GUQQ HMQING! X\ IXOTH® HL LolQ JHIP L HUSDD YH P HNXONDP HBU
S\ DD RGP DWO| Q NRIXAXU %X GHIHID DodN S\ DD oGP GLL BLED
ED/@ DIN JHDP HNMWMRDIQ« GHBLGHINW RN X\ IXOP D DEDNOTH® L) $ o
S\ DD LGP GLL LB S\ DOENL \ HD SOD ANGWAM. YH SOD S\ DDWOI0] RDQDuD
EHILBQU

E' | Y] YH( IHW $ @ 6D @O

OHN] BEDQDDD WP @O0DD NXU SRMDO X IXOP ORMYD NXU
SRODMDDUEOG Y] YHHHW D \D@® QDI JHOHNBIMULGBU 0 HNH  EDQNDQXD
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GY] YHHHNW D \D@ Quioy® NXUDU « ] HIQE-N. HMM. \ DO S\ DDA\ HD
SOD ANGWM. « ] HIQEH GH GR-UXAEQ HMML YOLB 0 HN BEDQNDOG Y] YH HHNW
\DAB@ED S\ DOEN. \ HMD SO0 ANGWWL 0 DENHD D3 S\ DDEN\ HD SDD
ONGW. DY 0 HN EpQomd GYv] YH HHNW D \D@ oudgd D RDUN
S\ DN ON GWIQNRQUR® [P CFOMNXADGP 0 O 96X QHAHIB! ANG WM. | HIQENL
HMBUH WD-PHY oR-X N G Y] YHHHW D \D& QuOWSEWSOD SROMMDO
DDA @ O

F 5 HWRMB HFH RGP GLL

5 HFRANRQASHIFHIAL LGP G SOUD P HINWONDP HAS) DD JHIP H3+L

U] GFHMQGH P HIH - EDQNDIUID HD | GHP @ SROWMD DUDo@Muan AUGU %X

X\ IX@OP DD EDQNDDU PHIN - EDQNDV@FD BHIUBHY JHHTH NAD YDGHD VHH@LL

PHN EDQ\DWOX) EHILBE-L 0] RUIDIDWEE0 NRQR HAH N ONLGM HTH HH BU

5 HFHRARQASRDMDOX IXTP DWOLB PHN]  EDONDDUOX0) EDQNDDU DIFABOL®! UHD

VAW LUP DD G NUHAL NXADQEDP DOV | NRQVKGUYHEX X IX@P D HNRFRP IN

E\ePHIQGH| GPQAULP b RB&X HNL PHN EDQNRIRODm G0\ DA

$ AN S\ DODUED JHIP FUVRXFX Do S\ DD WGP GUIQQHMQBIP BLYHP RAHD

PHN] EDONDF@BODD GOQHEH & WHINRQASHIFHAL LGP GLL DY@ DNY RDUN
NXEDQEQHUDDD GHL@U

G=RXQX. DU@DU

=RXQX NDU@N X IX0P DO D@ RDUIN EDQNDDWD P HYGDNYH P HYGOWV
EHJHL \ « N P OONBUQQ EHILMD HU RBONDEU WBOP HN EDQNDWOH GQH
EGNH\ DAH B BYGO@ED MK D] RXQXOX JHNP HNMIU =RXQOX NDWiE@
X\ IX@P DQOQEDIN_DDLP Do KHEH GHA® HNWEU Y<QIU EDQNDFAN NHUP LQQ YDAH
YH NHE. UMNQ. [ DWW DN CP CFO@  YDLUENDUOXD) EHILD HUR DO UMM]  YH @NW
RN \WXE DLOID\D-OP DOYHSDUD D QINRQURCHA® HIGU

* ¢« QPe]GH EDQNDFAN NAVP 1QQ UMNBLIQQ NRQNROHA® HU P CFOM oRN
GXD HMQ | QpP GUDEP @ EX UMNBUQ GHHIP L 1olQ PHN EDQNDDDE Q HL
GO NMUXOUDURXMNMXE XU ' RD @O® ] RXQXX NDWANDUDORDUIN INGAL
OP Do oHdHYHMQEH SODDJ @) NRQAR® [P CFO@NXAD® CNBGRY

$ QN HHJ]RXQX NDWA@NDU lolQ PHN] EDQNDQID 10] | GHP L\ RYD
JRXQX NUWAN XJIXOPDO EONFAN NMPIQQ YH P HGDON IKSBUQQ

YHJILGQAU® R EDONCFAN NP 1QQ ND@N P DD HMIQ D@ DO DQDP @D
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JHPHNMIU ' I-HU\DQER JeQP«]H L0 S\ DOD JHP MWL VHPDH
KDUANH@UQQ NRD @rP DWOYH | LDQUBODIMUD) oHAVBP HU. ] RXQX NDWIE@HD \BEL
R® D DQP HYGOWN DIMIDY DUlp@®) RSt Do®P D@D GHHDRP XU 96X QHEHIBI
VRO \@EN. JHHO HHAP  JRXQX NDW@N RIDQDUOD 0 Do DO YH ] RXQX
NOW@NDIDIO] | GHP AL\ | Q Q33U

%X oHOHYHEH Jo Q P« ] GH] RXQX NDWIE@MN X\ IX@P DLOD| G 1Q\ WP H H
EDY@ DQ EUSDUD SRMADWCDUIIFONRQP XQADEW

,9 0(5. (=9%$1. $6, %60,06,=/,0,9( %7 $1d2 +$. D x(70

30D SROMDO X IXOP DD JHHIN PHN EDQNDO JHHNWH EDQ\DDU
AOOROD « ] HIQAH GR-UER HMGLL EXXQ@P INBGY h OHBUQ \BUKVHD RDUN
X IXDE30 P INRA\RGRP IN SRDMDDU YH BEXQDU) PHN  EDQNDWO HDQ@RXD
\RPDDW PHN EQDDWOD NHE BHOPRDO ] HIQEHN. KNP )\ H@LL
NRQUXQED EHILM [A_RP DNBBD

0 H\H EDQ\NDDUOY ) HORODMODKINP I\ HMNRQOUXQED J» QP HIHBAHNHD
| P @ GRNEDVER BUM. PHN EDQ\DOE-® VPG @EY 30D SROMDQD \WP HO
KHEHOUQQ NPIQ \BD@EQ EHLGE:L YH PRHO PHN BEDQNFOBRQD
BHNGQIBLIQ \ | QRRALKP RIQGH NOARU| GHP L RDQ NCP XR X L1 LAWIP NR@MLD
PHN] EDQNDOED-® VPG OYH ED-® VPG @ QWMD:L LB\ INOER LON.D NRXOMUBD)
<D J@ RDUN YXUXOIQ P HN EDQNDOE-® \@OlolQ Db ED-G \VH@&O \ DL
BHILBHY AU KHGHH X@P DN P FO®@ P HIN  EDQ\DOWID @A SOUD SRMMDO
DUDOLEX) KHXDQ) L EUNYGWRE DN @ ED-E \@ ELUHN.CGHNXEQEDE® KL JHHND
YH \HM® HU | Q NRX@®XU 61\ DI RRUM QWD:L \BODD Ke N PHBU \WP VD
GP RNDL LoHIMQEH \RSOP VDD \WAKGLL \WP MO HR HNM \RX RH\RRP IN DD
LMINGQ SRDMD WHAKGUQQ B WQ \VRXP OO:XQX \BE® DNEBXDU 0 HNHY BDQNDO
ED-® )@ ONRQMKXQQ | QP L VH] CP D WABP@BO WP H LFRQUIMMA + G @PIF
IFRQMMMEA  NDYUIP O L ELONM GHHBAUMQEH R D odP DNEBD 96X
OHOHYHEH PHIN EDQNDOED-® VY@ O X XQ G GHP GH RSP DORDIQ SRIMADILER
YOJHIIS NAD G GP GH JHMIM. @KD \ « NN HU EDIND SRIMAD X\ IX@P DAY
JeQ@PH JHPHHHIH LONQ Je YHQMU HU NXOP\DD DWCSO WP HIL
ROOUP DNIGLY
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0 H\{ BEQ\DO B-@\OG@QD \D-0QE30 HU NXUKP VDD oHOHYHAQ SDD
SRDMDON IXOP DO | HIQEN_HY| GP @HMM. P RGHQP HNH EDQNFAGBOvHSDD
SRDMDO X IXOP DD URD \VOEND YXUIXDDQ B-NBQMBLL \ | QBEAE® H
LOMQQ \B-@P DO YHYH D Je o®EU®E HGU 0 HNH  EDQNDO BED-® \d @ QD
HOR DHYEHIILQ\ DRW® DIAVH7 « N\ H| WHQEHGH]| ] BE=Le | HHNIDYDEHD
DYDQV/ X\ IXOP DD KXANXNOD RDUN | @ (H JHIP RIGQU . AD YDEHD DD/
X\ IX@OP D VRO EX® D) G=HJAUL DEH G SDD RRUMM. ND ENDUXD) P DD H
SROMDOED JHHNWHLQEH BDIYXUXCEAIU ND NDU RP DNBR odDuE® DA | P @
HM®U RP INBBY 96X oHoHYHH PHN EDQNDLOHORDMD) SOUD SROMDWD)
(HID (AN@H\BNS HAGAEQUBEUJ| WWMJIHL RP DO\ RXQD | P @ HUVRQYXO RME D
oBOING + 0 IQH I GR-UAR' @6 DAYHIL LA (HNABP H HY G=HUBEULLDEA O
\BP P HQEUSDUD SRMWDWCDUIIFCR® DOW-OP @ BUDDM S\ DDLIGP GLLSRWY \ «
SOD SROMDO® NHIAMML YH BFNBQMBLIQ \ | QBAL® KL Do @) | QP
N} DAN@

*e@PH JHMIBGD EX NXYUP@U oHOHYHMQEH 7<UN\H | WHL
GHHOQEU@-IQEH M P HRWSOP (X (HNOH RS D NR@EQU ' « Q DANL
G=HJELWRN PHN EDQ\DOLoLQ GH JHHMD RBXX « JHH 780 941QQ WP HOCP CFO

\ @D\ HIGD G ] HIBHD . DXQXQED @ BHWL « JHH 11\ DAMMUDGD
\DB-@P DN 96X oHdHYHEH ROUMX® X1 SDUD SRIMADWO VDGHHHI @ RXQIHBAHNM
JOIHHLVAWI|] | Q QHDP INBBY 7&0 % 11\ DAMMUDGD JIGQ\ RGD P HI
EDQ\DOEB-® \PEONRQKQD | GP @ NI 0P @U\B-0P (W $ U B-& \O@O
Je YHFH DO@D DD 7&0 9AQQ NP X NXUKP YH NXUXOUMUED BUIGAOHTH NHAL
YHPH XJIXOPDAD \RQ YHIP LMY 9%XQQD HUINM X XQ \ @ \ DI
P INRH\RGRP IN - MNP @D VREXQD RXDQ \e NN YH RQ@N HQOMX RQ
RO KD GOmD\ HIBP B GHEHQ\ GBI SODINCP FMQQKDBR\ « NN VAV HPLGH
\H UAR BL JLIE. HMHBLIQ 7 80 % YAMIRKD ROP K \ DU DIOEXXQ@P DNBGY
. UHL O HNSX ' | Y] 7HYGDAV+HOSMD . 0' 7+ YH6.SHU' [ Y] +HOosmd
6' + JIA 7&0 % YUOMPRXQD SOD SRIMKDOX IXOP DOLB GR-UE LAOMNM
R® D 0Q NDBP GLIQ YOLUEBO 7 &0 Y4QAQ UMPRK » | HIQEN. KINP I\ HIVNRXVKQD
| P Q| @ GHHYHIROWMP DNBGY' I-HABIDER 7 &0 YRQQ+ O LGHAQP DR DD
RP DO BOPRXQ | P Q@ AU GP+Q Q +0ICHIQ 7+ N SODOYH G Y] AQL
P HYFGO@EER RGP DD BHIEHIQEH JHMP HNMAU % WQ EXQDUD HN RIUIN

\ @D JHOHNBIMUIGBR EDQNTFAN RSHIDX RX L3 RYE D o0 \ CEADOINGWM
IJOOYH ] NRXK INGW |0 QD 7&0 % \BID@ER S\ DOER oHN® H
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JHINDD:L 7&0 % UMPRKXID UWND BU\ 5D EHIEHIQEH JHMP HNM YH SDD
. a o iy ~

0 H\H EQDO & \VPGEONIP O 7&0 %AQ HOMRKXD KINP 1\ HIY
DoQ@E RIM D NRX@Q VRXQDLED RWEEQ NODP DOLolQ WN FDXAD\ HMMD GHH@U
$IN DI BD-E\VPEOQD \D-OP DO 7&0 %QAQ |1\ DVMMDGD RIND SOD
SROMDOD) NHAEDOML LolQ | GHP @ BUo®@ GRNRORP XU * « YHQQUBAUSDD
SROMDO 11\ DMMWIWIDEOD X DD WP HD| Q NRIXOGU ANNYDMDM DAY QCH
\DJ@ HNOGH YUXOE3O «JHH 1) DV MWD RP O30 HU RWP @
P INR-\RFRP IN IMMWIDER V] HRHN GH PPN Q RP D OFON@ 0 INRHNRFRP IN
MWD HRFPIQQ SDDOMPDAD GRDAOO® HIMRY JHUGP Q.
EHIEHIQEH JHMHHL. GCKD HMQ HUSDUD SRIMDOX IXOP D@D VH SDIDOEP @
AUHNRERP LIHNNG-L | ] | Q@ GH DIEEQD B WQ EX NDYUP OUDUDAOEN. LN
GXD GHWHU (HN@H RYE D o®P DNBBY 6RX0 RIUN 11\ DVMMNDD KHEHLCH
RINDP@G YH D E-®\JGO \o:oP®@ BU PHN QDO YOUBO
P INJRF-NRGRP LN IMMALDLD XOu@ DAY | P @ BUUROR DD CADN@Y ' [HU\BUD\ER
\D-@NGHUP INRHN\RGRP IN\ CBOEKDHMQAUSDD SRIMDAX IXOP DA0IQIHIND
| QNRIXEDUEROUMUDFINGY 96X oHOHYHEH |1\ DAAMIDEXD\D-GEIOD-OP WP HBU
«]HICH RMP X1 HU P DNRH\RGRP IN \ C8@D HOQR DDYOD $ YWKSD %L H
X XP 6 UHAL LB GH LN GREUWGHGAHN \ HYL G ] HIBP HBLB 7 &0 Y4IQQ HDMPRXD
KONP 1\ HIM) QKD @ DMFB-Coo®My

0 H\{ EDQ\DDUOXD) HOQR \ CEMOL®! LOLD J» QGHP H JHNIP B JHINHD
AUG=HJ| G Q. NRQX SDUD SRIMD/OX IXOP DIUOVRXFXQED R D o®OFN NkUYH
10DBY % WQ G QDD PHN EDQ\DDUDNKU OP RO Je W H HY NXUP OB 96X
GUOP RO WD EDNDDVER D QDY HY BHIUA 1AL | ] HONW 960 Q P HIN
EDQNDDLOD |1\ DANMMIDEIOM-OP D J| WYL NDQQDUDLB! YHI® i RXS EDNDDIUEX
J| WYeUQ. \ LGHNDQXQIUOED EHILBQE (HNL@H SDUD SROMD/CDUDDMONXA@DUIN
\ HIGH JHNILBU ( Q@ R P « FOGHBEH NDUDRTX MQ DO YHP HN MM HY ELU
PHN] EDQ\D@\ CE0-CHY| GHP QUG (H 10 YHBLGHUHOLP GH |1\ DAMMUDGD
\| GHIN SRDMDDLUD X IXOP NG 9XQQD ELONK | ] HIN® JHD'P HNWM RDIQ
«OHHGN. PHN] BEDQNDDMO) HOPR \ DEMUOD J| WGR |IDNGDHOU 11\ DV
IMMUDLEOD LN QX IXDEDQ SRIMANDDNRIFXQEDP HNH - EDQNDDUMOXDNKUYH D] DU
HF FMQH\ RCDoCE® HINWAU 1-HUBIULDAH & P HNH BBQNDGED-® V@O RQD
|GPQ NODP@U \-oP@ PHN BEQDDD GKL JHPIWW X IXDIR
P DNJRH\RGRP LN SRIMIRDDD YH\ DIDDQ | LQDQUONU] GLIQP HNH - EDONDCEMIRK
JHIGGN. \DQWDod QE\G DU HFHAEHWIU %X oHoHHH
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GHHBQAUM-IQEH PHN BEDQ\DG DD SDUDWEEDQOED D@D\ RooP DO DA
JHBAHNML ONGW DNG@ONDQP 0 KDB! JHNP B KDIBLIQEH RYBt D oQCEGRN
SODO E\*PH YH HQOX RQWEDAD H\RGRPIN MDD JIGIDE KINNGD
HIACHBUH \ RODbCAMYH GH KHJ ] CP DR [ LBQOGMSIGH AU D @AY DQDP @D
JHPHPHNMAU deQ¥  PHIN  EDQNDDMOD | DD \OGHH HIOX RQ KHEHIQQ
JHOHNBIP FMQ WKANH H VRNIMEX. AP QU VRXQ RDUIN NCEXOHAMU + HAH BLL
RU@AXQED SOUD SROMIDDUTO X IXO CH@NGL YH KHH GLIH XOYCAEGINBLL
VUHFH PHN] BEDQNDDMOXD | 0D H@LL VRQEXQE NKU YH D ] DU HR HRUQQ AU
| GP L\ RNxU

9 7h5. &<( 1 ( 3$5$ 32/ &7a $6,8<*8/$0$/$5,1,1* (/ Aied o

7« UN\ HIGH U ER X@D \ « U WBR H\RFP L SROMDDLOGR-XEMXQID
0] RDQDMDOYH G Y] NXAX VDO IHNGH NRQUROHA® LMY 9DND HU GH B EX
G QP GH GYOWP DD S\ DOOU®) NRQARO HAM® HIQEH EDNG HU LROR @P G\
g UHIQ | GFRIQENL G QP GH WD EDONDIMD P« OMMIKBLICH YH@+L 10]
RDQDD EHD \QDMU LolQGH \MXEP XU ) 0] RDQDUD) VOO IHINGH NRQARO
HA® KA &I BLONM 0] RIBQDUDHI O RQ RIDQOE) EHILILQ (HN.O@H DO@®D NOP @
G:HAU WGIGHIDIN UHHD O] GURXP XOWU

g W\ DQEDQ GO WAHAUHVP LCH NRQX@Q \ DENDUD HLLINKM | R
HPDH KIHNH@UQQ «]HICH GH AGE. NGB NRX® XU 6CHWNXU UAVP L
X IXOP DO® BLINM MDD NRQ@Q P INGU NRBO WODAVEHIHBLL JIH. oHV®
NOQWP DDULG LKUIFDI X\ IXODR | DNGP DImD | DNONXUR DI X IXQP DO
D@@OKHP P OC8l\ DDOQDKHP GHP Do S\ DOMEHM QLGP RIQ HIHDBP LMY

$\ WD | RV G QP GH P Do \ 5O NOA®RP DOLB! HUINM P DD
S\ DODUED NXADDQ Dn@U @ JHIP HP LMY 0 HNXONDP HBIMUP H RIDO\ RN
GOHAN NDdU O QY 2 AN NODMAO® BUNM JHOHNBIHY N N®
GHLUNINBULGB! EUINM P DO S\ DD \HEHX@P BLYHGID DM Ee \ « P H HA DD
IMNIDU DD GO Q3P HIHP UMY 96X DQDP @ 2 AN NDUU D P DD VYWY Q
\ HQG-D\ CEMBMP DADE: \  NURCR @P G\

VRAD@D X IXOP DD EOMER ,0) YH' +QD ¥%ONDO GMMD
SROMNDDUD HYEDMYGHYGWDP DO S\ DOOUEN_UR® NAG®EP D DEDIOP @M@ 31\ DD
YH S\ DVBEINL NXUP \BO\ DBO0oH $HYHMQEH JHOHNBIMUBD P DY VHIERX@P H \é WL
P DD LGP GLIQJIHSHNBIMUIE® HUQGHEHILM GH-Li P GLL BHDEHIQEHIHNP L)
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0 DOHERW@®IP H\¢ WAL LOlQGHIAONRDUN 7 HP P X GHP HYGODMWHNUHAL
0] RIDQDOHEANEQINGD GV GH6HP D H3L DDO., XXX 63. NXAXP X

\ @D RSHDX RCOQDP @J| WMHEXOP GV 6HP D H3L DDQ DX LB
\ HQ HUYDONDFAN . DOXQX odDi® OV W 7 &0 % DO \DW D D EDI@P @ YH
AXNEXCD0 HNXO. OPHBUYRIDO @ . % NXX@Xi 0 D&Y Wi+ O LGHGHYOW
\BKYLOQ LKDBH\ | QWP LIG\DADEDI@P @ 1 1M [ EDNmunDOSDD S\ DDO
NP X0 UXEDN  GH Do SADD WGP BLL. $3¢ EDIMP @ $+XVRY H
EDQDDIDOG Y] S DDONXXE XU $ XY 1D odDdEnR \D @\
GD WA G- HBLL LB VHP D H KDANH@UQQ VHBFW®IP R\ | Q Q3H | P @ AU
D3P RP XU

VRAD@EN. RQ\ @ G QP GH P DY YOUDDU oHIVBEP L YH S\ DD
P H\DQ] P D@D GKD G DKDB! JHP UMY $ AN P DO VHIB-W®@(P H LB ELLANWM
Je Q3P HIHBR XOMMUDIDOHP D HKOM\H@LIQQ EDX@P DO\ HRGH\ DEQEEDmD
P DMWY GH G | DNMUBLH YHGHULo (RNDUDNDUWGGA DM 0w DAHEH G
P DY \ CSGIN. N DOMO RS D odDP G\@ 6P 1Q CD DONARO JHIN 10]
\ DO\ « ] » QEHD DR P DD H@U YH JHIHNVH GH NOP X EDONDDMOX®) KON UHNCEHWY
QHEHQLL®] D G@P D DED@P VY

UL

U EDQER WAHY  HNDEULo ERIPXQ JD W\OLP LA KD D
RIDQO\ « NVHP H H-LOP L J| WP LAWY 94U\ DA GHYGWIo ERO@P D10 RDQDUDD
G (» PN YH ER&@P D YOeH \ DeA@O X DR DN P FO® VRQD Do)
ILQDQP DR\ | QAP LQ. GHLMP LMY * 1+HU\ DA VRXQD oBdDADY 7 KNP
\ DDAGI+ O LHIQ7 &0 Y8\ HRDQ HUNP L1 EROOEMAP L1 YHHN B \oHoBDEDUIN
+ 0 LGHIQ DY/ P NDOIN- NDAD oPOLEP Oy 6 R« Do LGP DX+ [ LCH
JIWIRbH DM RIBQE 7 &0 % ND INDUONX@P D DEDI@P GV . 0P X Do
Lo EROOP D\ HIH7 &0 %ND NI @I LDQHHA® B GHYDE DX RO EHNBRQIMBLIQ
DUNBONHD RYEE Do®OQ G Y] WBBEL S\ DD NXUX LB UAWP L NXUDIDGQENL | DNOKP D
DoP D D ED@P W 94 \ GFH % Q \RQ D @D S\ DOMEN. MMWBIPGB D
DWDO YH GY] NXAUDM@EN. @D GODDP DOU JHBAHNG! 1O N WP \HU
EFNGQIBLL BHIIEHIQEH JHMP LMY ED@LUEED \ « NVHN NOP X D@D NDWi@
0] GUQ G & N\WWMP DO #/6HRDQ\NBELG (» P+ S\ DDANL 10 @ ANAWQQ
GYH\| HP HL NXUDLED DYEID HIH) RP XAMU $ QD0 G @GP LoHMQEH X XQ
\ @) EUNP L LB HMGQIN NJ BP @ + 0 LGH BRO@QP D P H\DQ] P DD \ L8
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P « GKOB{BU YH NOP X EDQNDDMOEDMY RP DN » | HH NWGBOERGOEP D D@D
DO YHI® R ERW \ | GHIP LQGH YHIP (N ND EQD\ RCoP GV

$Q LN oH UHIQEH 7+« N QDO GYDOH RP DO YH JHHIN
0] GUQ BUQ ] HICH odP DO LB HNRFRP 1QQ HU ANGW NI LCH JLWP LG
R® DO NDBOWEELBAL LoHHQ YH BR XOQ GHIHBLL NAD \é UHH \ HIKH JHMHHN AU
LWALDUSRDNADWOXD) CAOIHN. @H X IXDEP DV HHNWP LMY < HHOVHDLP GUQHEHL
LB DAP DOIHHNHY | QBP GUIHANP UMY 1 (VDR WBIKILQEH CH@IMKIBUAN DodNDIQ
LALDU SCNHIVNAD YOGHH HHOMRX G r WS D@D 0] LoHMD + 0 LCH
ERQROLD LB VDR ERGOEP D P HNDQ] P D@\ HRGHD oD@ KDB JHMIS P DD
S\ DODUED YH G Y] NXUDUOED GHIH L \B-OP D OKHGHOP LM 1 MDD DALY
SONHIV RABYDGHEH P DD S\ DODUEN MDD @G @ WP HOGHEHD RDIQ\ « NHNNCP X
DoADMUOD YHGD DnGDNIXFBOYHN N® o] ]+ P GUIRNIE RIQ YHE \ GFHX] XQYDGEHH
VB UGHM HU B\« PH \D-QP DO P Do@P DAD W:-PHY NP X EDQ\NDDD
UH RUP XQX LoHP HP BLHHQ LI ED/DYOROP P (V@

~ o~

110 NODUMED [AAH) GQPEH +0IKH ' @6 S\ DD@O
FDQDQEIP DN [P CFOM Lo ERG@P DI 0] GUIQ. DWIP @ EROOP D YDGHBUQ GHAU
D DNDEULQALP LMY 96X JHI'P HPUNRQUIDQOIED Lo ERO@P DED NDWADQ J» 0O NBU
0D& VRXD NDAUGHIP HR UMY . DD V] HAGR | ] HBOWP HBU [VH
\ D8QDP P MY

. D\ YHUOXEDN . U]GLL

NUJ LQGHD \ DN \ HAL \ @VRQD R D o) . DLP YH UXEDWV
N GUQQ  THJI| UHIDNDRDEX B BEX NI GUQJ Y] NXUXQD @D DDHU
IMMNIDU SIRIUP O X IXOQONAD R D odP @& RP DG VRXQD ,0) 1AQ
GAMNBE=L HUNMMUDUSIRIWP OX\ IXOP D DNRP XU 96X SUIRIUP @ WP HOCP CFO
HIOX RQ RIDQUORWY YDAHH \WN KDGHD UINCP @D LQAUP HN RIUIN EHILE LMY
3RIUP GVY] NXXQX QRP LD oDBD RIUN NXADXP M 96K X\ IX@OP DD 7+ W
aDO® $% GRMOG ( XURIEDQ RX(DQ AUSDUD HSHIWH J| UH DDAD-0GHHU
| FHEHQDDANDP " | Y] NXXQXQ DIFD-0GHHBUQ | FHE-RDoAMmGP DOG Y
NXX D@0 BHNBRINIQ. loHBD 1o ERO@PD IDJGUQQ G Y] otsD@D X XP
\B-@ DIN WBLEHUG [H HIHIGP Q| Q| P+ WU $ N . D VROQD
7+ UN\ HIGH RAEA D o®DQ NU GH HY X RQEONL LQAQ BANGBGE L NDADUKPOR® TP DO
WHONXUXQGH-HBP FMCHGHEHQR® XU
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2 G QP AHX IXOEDQ VDOSRIWADDUD NDUE \ L8R QBP GLIQ BHNBE:L
NDEU KO@ JHOHNBIHP HP HL SIRIUP @ J- YHQMUM-QQ [} DP D@D \ RODoP vy
6RO DNWGLIQQ | GP @ H OP« + [ LH No-OWUEn0 ROCDQ EDONDDUD) DD
ONGW\BBEBLL. D N LQ \MMB HY| GHP @ HMHQBLEHR AL RP XU

\ @D X IXDITRSKRIUP 780 YRQ NP X NAMP LCH DOV@ONBHAGLL
\V@OIDP DN YH WMD) DX RQ \ D8P DO | QBP HN [P FO® 7&0 %9IAQ Dod S\ DD
LGP GLL \ RX I YHE-L ANGWIQ 1 HVe 9DEDU 180  EDQROoHoHYHQEH
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qQPeltd Y] \DAOUWOD \ R-XQMEO GN\DWY oH\P LMY 0 DO S\ DIODUMEN.
GO0 D) HMML LB . D D @@ INGAL \ DROYH $ Undi D @) L) \ DAGD
RYE D oBOQ G Y] \mBHE. YH 7&0 %Q0Q od! S\ DD LGP GUIQEH NXAE3OoHIV®
\ | QNP GU YH EDQNDDUDDOSOD S\ DDWO\ RX I S\ DD D ONGW YHPHL 18
FDQE0I) GHAOD od@® DAD YH7 &0 Y4QQ G Y] S\ D@D HAWDEOR® D@D\ RO
DoP GV

. D@ GH7&0 YWRAQSIRIUP P MBUQ DXDIN Dod S\ DDLIGP GLL
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RXFPX@E GY] D@D \| HPHIGH 3D RPXAWWU . D@ H
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7« UN\ H HNRQRP IMQEH BHNB LIBUIQ ROP W @V@OHRU RWIP @ + 0 1gHAQ
\+N® HUlo ER$ WD GAHV\ DIDDQ BFNBEP HAN SROWN JHJLQINBUS) DD
SOONG! BN DR HU M UHH | @ ON HF 'MW 7+ N ADOJIHHIN 0] BUORN 10 @
\ e NVHP BICH NDW@ \ HBUN R XGPXOD) \ R-XQ G Y] \MBEL LB ELONM NP X
EDQNDDLDYH 7 « UN EDQNCFAIN WP LQEHNLET GFe \ « N EDQNDIDUD) ONLG WM LKWY Do@uid
NOWED P P DO | GP HBU MVAWP L. NVBP LMY 7+ UN EDQNDFED MMAP LQEHNL
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NXUUAVP L DO@ED AU DIEQNID YDEHDI O] RIDQDUOOHI O RQDP « FOGHBGHWP HO
SROMD DUIIFORDUIN NXADQP DNB G=HU\ DA, 0 ) LB\ « W \WE HNW RDIQ SIRIUP
oHOHYHMQEH SDDVDD SHIRP D)V NIMAGBAL 1B J| WMJIH QWD-LQEHN. KHAH GBLL
J| THR FNM3U

" IHHUVBDER OXEDV N L VRAIDOX IXOP D D EDIMIDQ GO DHNU
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* HHORDUIN P HIN - EDQNDDLEN) WP HOKHGH L1\ DAMNAUDLEOM-@P DN YH
VG WP HNW 0 HINY  DNDDLD X XQ YDEHH WWSOP XQUHALK G 1 H LQL\ « NVHOY HH
AU| Q NRIXORDIQ EX KHEH L \MWHUIEL® HN LolQ NDQXQDLOoH dHYHIQEH SDUD SRIMDO
D@0 NXADQMU - 96X 6 WHOW 11\ DMMMIDD LY GRAXAXR 1OLD RDY |0
IMMNIDU GD PHNH - EDQNDDM J| ] R HBLL JHIINHD | GHP @ HLU KXAXWXU 0 HINH
EDQNDOUOD 11\ DV MIMNIDGOYD YH 1LDQVB0 MDD \B-OP DN 1olQ X\ IXOENDLD
SRDMDDU \VRAEXQD G Y] NXX YH 10] RDQDU® PH @D JHPR GHUIIP GU
AOOROMOHMGP HFNWAU 96X SRONNDDUD P HN  EDNDWORDMDRAD \ DUP DO
H\RGRP LGHNLNDUIDUD® DEUP GLLIoIQ| GHP QB | WMJIHQWDLQEH3U

h OHP 1] GH SDUD SRIMDOX IX@P DDLU JHHOoHSHYHL G (r Q @ +» QCH
HORXQ\ DEAOYH NDBP GLEHN. JHIP HBUQ | GHP L JIGHIAN DWW DNBBD) 780 %
RSH.DX RQDU®\ DOWP DOMOD LAYNQ loH B+ HOLGUQHHL LIS\ DDNDEP Famd
I LLP DDLU YH DNDGHP I HIBU GKIOAUO0RN NP LQ HQ oRN LOLGREL YHIL \M@LIQO
Q@7 &0 %% MPRK JHP HNMIU
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HMQD-LQEHQ BFINGQHD \ DI ) \B-OTH® KU LolQ P HN - EDONDOBR QRO
ROE@=GFHVOGHYHNRD DQIYEH QUHN @HNDP XR XQD\WKQXE® DIQIHHNP HNMAU
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0 HNH EDQ\DDD) HORMDSID SRMADDOLB! P DD MMAP LQ NDUAND
HM®{P L \RXQD HolP BHQ YH GRD @O @O H\RGRP LGHNL NOUDU DP D HUP GUIQQ
OO RGP XD HMQ RDD |GPQ HOL ND@QNDMBY 7&0 %
UDPRXAKQ |GPL HRFPL SROINODED VBEPD YH X IXOP DOD
780 YQAQ| G @ HURRUIMRE DN NDP DNBBD 7&0 %% MDRKQEIN.
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NHEEMQQ HMBQE-Q. \GP HN \ DY RP D OANG $\ WD SDD SROMODUED
XNIXOPIND \«NPE RDD 7&0 YQ0Q HMPR B\« NO+ OO\ D @D JHHN SOD
SRDMD/OX IXOP DIENRQAXQED LIDHANYHP HNMIU

YXQDUED \ DEOMID 7 &0 % YAMQPRXQK WAL EDQ\D BEOOROUER D A
NDQXQ YH\ DSR00 DNGEDOUYDLED)

WD @780 % . DHQAAXQ  PDEAL LB 7+ UN\ HIGH EDONGRMKUDD
HF H\ HMM_\DGHH 7 &0 98\ HYHI® L0 RXS \WEDYe B odDNED0 EDONR@U7 &0 %

YADPRKQQSDUI LQGH\ HJDDQ 7 HDYs @H\L YDNRBUNDBP LQGHL] GIP HNAMAU

\D @780 % . DXQUHXQ  PDEHLLBIMVH7&0 Y9\ H ++ N P HID
KO GHODGBOJ| WYL YHIP L RXS 7+ UN\ HIAQ \ @I EHL «\ BL RB&X
,0) A H «\ H:QE GR-DQ PDD INGU YDUEN YH \«NPOONBUP ] \DGFH
7 &0 %A MPRKXID\ HOP NGB

$\ QO DXQQ  POZHLIHHIGH 7+ W SIIDOGHHIQQ\ CEDFOSDUDDY
NOWA@ED GHHIP B GHEHQ\ B %D\ DN YH SDUILLQE-NL Do) YH G Y] GLIQ
\ HQGHD GHH®BP BL VREX RXIDQ JHOHNBIP HP L JHIU YH JIGH®BU 7&0 %
Y MPRHKQ DNV YH SDUILQEH ' H-HBP H + RCEONDIBP GLIQEH 1] BIP HNWAU
* HOHNBIP HP L0 JIGH®BU HOPRXQ DNWIQEH  JHOHNBIP HP LI JHIUBU [\H
SDUIQAH J| WMIP INMEU 96X JHIU YH JIGH®BUQ JHOHNGBIP R KDIXGH
JHOHNBIHD VABDUNDU YH | DIDUKHCSOUOD DNEER DNBGD 7 LFDUL EDQNDDUED [VH
JHOHNBIP HP LI JHIU YH JIGH®BU GRUAEQ NU YH [DIU KRBDWOD
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780 %YAMPRXQED\ HIDDQNIBP GLIQGAN GO @Eb HP L* O HMIEH
\ D & ODQHOIP LIGIDID-GDEY 7 CER

$.79

, $OO HYFXGX

$ 8 O\MDDB\WEQEUAMD2 OQ
7PPO 7&0 Y\ H DOWRXS HU NP O 7&0 % NDDDUWOED HU NP O

780 Y0\ XWEHOQENL P XKCHELUBU. (H GQEH P XKD D HAGR YH e ]HL
VOA@W XOMDMIDDONEXQJ| WP+ HU NMXOIXQ EP ID@O YH VHIL QP DIDA@D

\BODQ EDUYH DN OHIHNIQGHRDQ DV@DUBY
% 8 OMDUDLDVGE\EQEDUMD 2 @ D\ DQ

X D@D AU NP O+ LHH OWRSS WP [P O\ XIQEH P XKD D
HA® HNWM3AU

+01CH H OWRDQ NP BOMPRIHQ SDULQEH + 0 LHIQ $ QAN LolQEH
J| WMI® HNWEU

5HHY \ | GHIP L SROMDONDBVEP @3 VRQ\ @D 780 % \BUD @0 Do)
D \D@O\ 08P CP DND \DGHH \ XWEHAOEN. D@L YDGHD. D) G-SRD\ RX @
QP DDEYEP DNBBD) $ Of)P HRXGQEDRIE Do®DRDNE YH DO DH@U V | NRQAK
G-BRIUMDF Q@ UBLIQEHN_N OHI DINTIDDLEQRCP DNEBY
. Y] YRLO@UD

. RHWEO YH NRQHWEO RPDDD GY]GU NUGBQD KOUoWN
P XKCELWBUP 1] (H GQEH DoddQ \ CERFOSOUD KROSDUDLM (XEHBUP 1] NDDDWOD
EXO@Q HHNWGLL LoHP HNWEU 96X NDBP 1Q SDAUIW\ HUDDR' | Y] $ OFENGDDIBH
CHBMI® R 7&0 %Q0QG Y] W] HYGUP INBUGOYHP HNWAU

$ . RQMHMEO

D (IHNW ' HSBRX 7&0 % (iXEHBUIQQ NDDDMEN NRQYHWEO, CEDGFCSDUDH HNWY
P HYFEXGXQX J| WP HNWMWEU
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AKTIF PASIF
I Altin Mevcudu | Tedaviildeki Banknotlar
A. ULSt.Olan (Safi Gram)
B. ULSt.Olmayan (Safi Gram) Il Hazine'nin Alacaklan
A. Altin (Safi Gram)
Il Dé&viz Borglulan B. Rezerv Dilimi imkani
A. Konvertibl C. Diger (Net)
a) Efeldif deposu
b) Muhabir Hesaplar Il D&viz Alacakhlan
c) Rezery Dilim Pozisyonu A. Konvertibl
B. Konvertibl Olmayan B. Konvertibl Olmayan
a) Efeltif Deposu
b) Muhabir Hesaplar IV Mevduat
A. Kamu Sektdri
Il Madeni Para a) Haz Gen . ve Kat Bitg. Idareler
b)) Kamu Iktisadi Kuruluglarn
IV Dahildeki Muhabirler c) Iktisadi Devlet Tegekkiller
d) Dider (Belediyeler we Ozel ldareler)
¥V Menkul Dederler Clzdani B. Bankacilik Sektéri
A. Devlet ic Borglanma Senetleri a) Yurticindeki Bankalar
a) Kuponiu b} Yurtdisindaki Bankalar
b} Kuponsuz c) Zorunlu Kargilik
B. Diger (1211 S, Md 40)
i-MNakit
Vvl ig Krediler ii-Altin (Safi Gram)
A. Bankacilik Sektord d) Diger (Malorll Iglemler)
a) Reeskaont Kredileri C. Muhtelif
by 1211 S K 40/1-c Kap. Kul. Kred a) Kredi Mektuplu Daviz Tevdiat
c) Diger b) Diger
B. TMSF na Kullan. Krediler D. Uluslararasi: Kuruluglar
E. Fonlar
VIl Agik Piyasa islemleri a) Tasarruf Mevduat Sigorta Faonu
A. Répor Borglulan b} Dider
a) Makit
i. Daviz vV Acgik Piyasa islemleri
ii. Menkul Deder A. Répor Alacakhlar
b) Menlwul a) Makit
B. Diger i Doviz
ii. benkul Deder
VIl Dig Krediler by henkul
B. Diger
IX igtirakler
Wl Dig Krediler
X Gayrimenkuller ve Demirbaglar A. Kisa Vadeli
B. Orta ve Uzun Vadeli
A. Gayrimenkuller
Amortismanlar (-) VIl ithalat Akreditif Bedel. Tem. ve Dep.
A. Doviz Satig) Yapilmig Akreditif Bedelleri
B. Demirbaglar B. Mal Bedeli ve Teminatlar
Amortismanlar (-)
VIl Gdenecek Senet ve Havaleler
Xl| Takipteki Alacaklar (Net)
A. Takipteki Alacaklar IX SDR Tahsisati
B. Takipteki Alacakhlar Kargihigi{-)
X Sermaye
Xl SDR Tahsisati Nedeniyle Hazine Yikimidld) A. Odenmis Sermaye
B. Sermaye Enflasyon Duzeltme Farki
XIll Degerleme Hesabi
X1 intiyat Akgesi
XIV Faiz ve Gelir Reeskontlan A. Adi ve Fevkalade
B. Hususi {1211. Sayili Bank.Kan Md. 59)
XV Muvakkat Borglular C. intivat Akgeleri Enf. Dlz. Farki
XVl Diger Aktifler Xl Kargihklar
A. Emekli ikr. Ve Kid. Tzm. Kar
XVIl Dénem Zaran B. Vergi Karsiliklan
C. Diger Karsgiliklar
XVl Gegmisg Yillar Zararlan

Xlll Degerleme Hesabi

XIV Faiz ve Gider Reeskontlan
XV Muvakkat Alacakhlar

XVI| Diger Pasifler

XVl Dénem Kan

XVIIl Gegmig Yillar Kérlan
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\ @ EDDOD KHP HRKHP HQWP « OHBUDD@ W HYBLIQ DoY)
WPLINDORDD RQ/DO® $% GROWD | HIQED GHHBAUWND] P IR
LolQEH UAP L 11\ DAY S\ DD 11\ DD RBOLD JHIMQEH NP DO YH | ] HING
\ @D o@D WP L 11 DA NoGXEP DE@EQ VRAUD HUORN « OH DO@ U] HY®UQ
GHH®P HHS) DDI L D@ECHDYDP D DEDOP GV

$ P HIND %4LBIIN ' HYGLV@BLL YH owtb DO UH HYGBLIQQ RQXQX UAP L I\ DA
«]HIQEGHQ GHHBPHL VB UULND $YIXSD ULDHH «\H « OHBLEHD %HDLIND
$ @ DQ D aldD / « NP EXU YH+ RIDQED DO®) GH-H.BP BIQEH S\ DD GHHIQ RDY/
DP ONBGY . DD YH-DSRQDAURYY D@D 6' 59GHQ GH-H®BP HNM aQJLGMH
GHHB®PHH HD/ \WINO HFHHN [\ D& KROSDUNHD JHP W \ @D YHIBLIQ
NXQDP DNBBD) @YloUH [VH HD \RQ \ @D VAP L [\ DARDUN LD HWEAL 11 DA
« ] HIQGHR D@ GHHBP HNMAU

GELisMi$ ULKELERIN ALTIN REZERVLERINI DEGERLEME ESASLARI VE iLAN ETME DONEMLERT

Amerika
Belgika | Kanada | Fransa |Almanya| italya | Japomya |Liksemburg| Hollanda | isveg isvigre | ingiltere | Birlesik
Devlefleri
Altin 3 aylik onF bir énceki
1 : piyasa donemndeki| piyasa piyasa ... | piyasa yilsonu | §42.22/7
degetlemesinde % 35 SDR/ons o X 35 SDR/ons | piyasa degeri A $42.22 kg | 459574/ |
degeri piyasa degeri degeri degeri degerinin % kg
esas alinan fiyat ortalamast kg 754
Yeniden
degerleme villik aylik 6 aydabir | 3 aydabir | 3 aydabir aylik 3 ayda bir yillik Zaydabir | ywillik
dénemi
:::ln:;: :[1:;2: haftalik aylik haftalik | haftalik aylik aylik aylilefyillk | haftalik haftalik  |ayda 3 Kez aylik aylik

780 % D) P HYRXG(X \ @D NDEDUWWP L NER \ @b
DDA \ @) \RQ J Q@ QH Xon@munDO S\ DDOWVEN. Do) NXX KD/ DADUIN
BHDLBOHD NG GH-H®BP LMY \ @D WA MW D@ P HYRXGQWQ
GHHOPHL \ @D \RQ Wi Je Q@ QH / RBD S\ DD DV YH DV
WO ONRMHAGRDODI L\ DBEEREG (»r NROYCHDYDEDUIN\ D5 G\@

$YXSD 0 HMN WQNDAR (&% VD@ <| HINMQ
P DEMQEH DO@mE) GHHBP HIQQ » oHJ D @ SHIA REDU) \RXQENL RMUDP D
S\ DD 1\ D@ER \ L5 DOIHHNML L DGH HA® LMY 96X GR-UKAMED $ YWXSD 30D
%A LML HIFOLOBI ELLANWM «\ He QHP HIN  EDQ\DDUOUDSRUMP DDMODX XP \D-@P N
P OFO® 7&0 % D@ P HYRXG(QXQ GHHBP HL \ @\RXQEQ MEDHD « oHJ
DA GYUHBUQ \RQ i J*Q QH / RIBD S\ DDOD DV YH \[DWV
MDA G NRM HIGR DM@ (\D@@) RWOPDO HDV DAOPIN \XHN G
\ (P DNBBDY
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GKEDUM UHBLICGH YH DYDEHBUIGHJ| WHol ]« BELGRI 0] HWBEL G-BRKHLEMD

< XWEHQEN. LOolGUIQ 7 &0 % QH AQEH D0VE@ENMD. WHA.0 HNXSX' | Y
7HGDNYH 6+ SHU ' | Y] +HROBMO I VIR SUP  KHOSDUD \ENS
HA@+L @l + RCsMD

3RW\ \| HIPL HolP IQEH \ L8R \ DA @) \BNAL [P FO® Dod@Q
SRW\ KHOsDD

o] O OHBU LB \ DAY IND EDQNFAN DQDyP DD JHHGH DodDQ
DOMYP DKHOSDUD

EX KRB DO@EDJ| MIE® HNWEU

F

%

S5HHY ' 1P 3RIMRX %X NOBP 7« UN\HQQ,0 ) H «\ HRHQEH GRIY
P DD I'NGUQQ HOQORD J| WMIP L POFO® 0D & \BUKIQED
MWEDUHY HOIQpRED\ HUDP D DEDOP GV

hoHPLQ ,0) HAQH PLIORD6' 5 NRBMWOBEXO@P DNBBY 94QXQ

6' 59N NP ODO®) RPN «JHH DO® YH \ CEDFOSOD RIUN

| GHONIP OGRD OO D 6' 5 WMIED5HHY ' 1OP 3R IM RX

EXO(@P DN YH KHUDQ NXADQP D KO QWEUBUR® DWOGHEHQ\ G1UH HYGLUP [ H
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7TER  $ODWNAUOMDPR. DBP GUQO2 OUXP X

ANALITIK BILANGO
AKTIFLER

1- DI§ VARLIKLARIMIZ

TCMB BILANGO KALEMLERI

(AKTIF)

FALTIN

Il- DOViZ BORGLULARI

IV- DAHILDEKi MUHABIRLER (YP)
VIIl- DI$ KREDILER

IX- ISTIRAKLER

XI- TAKIPTEKI ALACAKLAR (YP)
XV- MUVAKKAT BORCLULAR (YP)
XVI- DIGER AKTIFLER (YP)

2. IC VARLIKLARIMIZ
a- Nakit Islemler
aa- Hazine Borglan
i. Bankamiz Portfoya
- 5 Kasim 2001 éncesi DIBS
- Ikincil Piyasadan alinan DIBS

ii. Diger

ab- Bankalara agilan nakit krediler

ac- TMSF'ye Kullandinlan Krediler

ad- Diger Kalemler

b- Degerleme Hesabi

(AKTIF)
V- MENKUL DEGERLER CUZDAN!
VilAb- API-ROPOR BORGLULARI-MENKUL
(PASIF) EKS| KALEMLER
VAb- API-ROPOR ALACAKLILARI-MENKUL
II- HAZINENIN ALACAKLARI(YTL)

(AKTIF)
VIA- i KREDILER (BANKACILIK SEKTORU)

(AKTIF)
VIB- I¢ KREDILER (TMSF'ye Kullandinlan Krediler)

(AKTIF)
lll- MADENI PARA
IV- DAHILDEKI MUHABIRLER (YTL)
X- GAYRIMENKULLER VE DEMIRBASLAR
XIB- TAKIPTEKI ALACAKLAR KARSILIGI
XIV- FAIZ VE GELIR REESKONTLARI
XV- MUVAKKAT BORGLULAR (YTL)
XVI- DIGER AKTIFLER (YTL)
XVII- DONEM ZARARI
XVll- GECMIS YILLAR ZARARLARI
(PASIF) EKS| KALEMLER
ViIl- GDENECEK SENET VE HAVALELER (YTL)
X- SERMAYE
XI- IHTIYAT AKGESI
XIl- KARSILIKLAR
XIV- FAIZ VE GIDER_REESKONTLARI
XV- MUVAKKAT ALACAKLILAR (YTL)
XVI- DIGER PASIFLER (YTL)
XVII- DONEM KARI
XVIIl- GEGMIS YILLAR KARLARI

(AKTIF)
XIll- DEGERLEME HESABI
BILANGO HARICI- (IMF-SDR KUR FARKI)
(PASIF) EKS| KALEMLER
XIl- DEGERLEME HESABI

BILANGO HARICI- (IMF-SDR KUR FARKI

ANALITIK BILANGO
PASIFLER

1- TOPLAM DOViz YUKUMLULUKLERIMiZ

a- Dis Yukumilikler

b- i Yukumiulukler
ba- Doviz olarak takip olunan Mevduat

bb- Bankalann D6viz Mevduatr

2- MERKEZ BANKASI PARASI

A- Rezerv Para
a- Emisyon

b- Bankalar Mevduati
ba- Bankaler Zoruniu Karsilikiari

bb- Bankalar Serbest lmkam

¢- Fon Hesaplan

¢ Banka Dis! Kesimin Mevduati

B- Diger Merkez Bankasi Parast
a Agik Piyasa Islemleri

b- Kamunun YTL Mevduati

TCMB BILANCO KALEMLERI

(PASIF)
Iil- DOVIZ ALACAKLILARI
IVCa- KREDi MEKTUPLU DOVIZ TEVDIAT HESABI
VI- DI§ KREDILER
VIIA- ITH.AKR.BED. TEMINAT VE DEPOZITOLAR (YP)
Vill- ODENECEK SENET VE HAVALELER (YP)
IX- SDR TAHSISATI
XV- MUVAKKAT ALACAKLILAR (YP)
XVI- DIGER PASIFLER (YAB. PARA)
BILANGO HARICI- (+MF'E BORCUMUZ)CARI KURDAN

(PASIF)
IVA- MEVDUAT -KAMU SEKTORU (YP)
IVCb- MEVDUAT -MUHTELIF DIGER (YP)
IVE- MEVDUAT -FONLAR (YP)
II- HAZINE'NIN ALACAKLARI(YP)
(AKTIF) EKSI KALEMLER
XiI- SDR TAH. NED. HAZINE YUKUMLULUGU

(PASIF)
IVB- MEVDUAT -BANKACILIK SEKTORU (YP)
VAai- APi-ROPOR ALACAKLILARI -NAKIT-DOViZ (YP)
(AKTIF) EKSI KALEMLER
VllAai- API-ROPOR BORGLULARI-NAKIT-DOVIZ (YP)

(PASIF)
- TEDAVULDEKi BANKNOTLAR

(PASIF)
IVBe- MEVDUAT -BANKACILIK SEKTORU-ZORUNLU KARSILIK (YTL)

(PASIF)
IVBa- MEVDUAT -BANKACILIK SEKTORU-YURTIGINDEKi BANKALAR (YTL)
IVBb- MEVDUAT -BANKACILIK SEKTORU-YURTDISINDAK BANKALAR (YTL)
IVBd- MEVDUAT -BANKACILIK SEKTORU-DIGER (YTL)

(PASIF)
IVEa- MEVDUAT -FONLAR-TAS.MEV.SiG.FONU (YTL)
IVEb- MEVDUAT -FONLAR-DIGER (YTL)

(PASIF)
IVAd- MEVDUAT -KAMU SEKTORU-DIGER (YTL)
IVCb- MEVDUAT-MUHTELIF-DIGER (YTL)
IVD- MEVDUAT-ULUSLARARAS! KURULUSLAR (YTL)
VIIB- ITHAKR.BED., TEMINAT VE DEPOZITOLAR(YTL)
BILANGO HARICI- (-IMF'E BORCUMUZ)

(PASIF)
VAai- APi- ROPOR ALACAKLILARI -NAKIT-DOViZ (YTL)
VAaii- API-ROPOR ALACAKLILARI -NAKIT-MENKUL DEGER
VB- APi -DIGER
(AKTIF) EKSI KALEMLER
VllAai- APi-ROPOR BORGLULARI-NAKIT-DOVIZ (YTL)
VilAaii- API-ROPOR BORGLULARI-NAKIT-MENKUL DEGER
VIIB- API-DIGER

(PASIF)
IVAa- MEVDUAT -KAMU SEKTORU-HAZINE, GEN. VE KAT.BUT IDA. (YTL)
IVAb- MEVDUAT -KAMU SEKTORU-KAMU KT.KURULUSLARI (YTL)
IVAc- MEVDUAT -KAMU SEKTORU-IKTiSADI DEV.TES. (YTL)
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IN_ 1P 0 ND @-OYDBD 780 %QAQ KHP \ XUICH KHP GH \ XW&@D G Y]
\eNPOO+ BEXO@PINIGEY <XWEHOD RDQ G Y] \«NPOONBIL E\+N | @ CGH
. UHEL0 HNXSX' | Y] 7HYGDAYHG SHU' | Y] + HOBDUWDIMB,0 ) \ o N P OO+ QGHD
ROUP DNBGDY) < XUMLQGH \ HBUNBIH RDQ G Y] \eNPO@+ DH . IPXQZQ YH
EDO\DIUDG Y] P HGD@MEQRXP NG
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$ COOAN%4MQR. DBP GUQQ* HIIP L

\ @H DDOD $ @D %4MPR NDBP GLIQQ \WWSOP HOIR
E\eN®+e IoHIMQEN.SDO7IER GHI| WMIP HNMIU

70ER < @B DS QDN %AMPR. DBP GLQQ* HIIP L
1994| 1995 1996 1997 1998 1999 2000, 2001 2002 2003 2004
AKTIFLER 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0
1- DI$ VARLIKLARIMIZ 53,3 63,7 76,0 923 1042 111,6 1065 57,3 688 69,21 7,8
2- IG VARLIKLARIMIZ 46,7 36,3 24,0 77 4,2 11,6 65 427 31,2 309 282
a- Nakit islemler 27,4/ 33,4 241 11,8 1,3 -2,8 -25 427 32,7 299 255
aa- Hazine Borglari 31,3 37,4 305 189 112 6,9 88 573 420 366 311
i.Bankamiz Portféyu 0,0 0,0 0,0 0,0 0,0 0,0 0,0 573 422 36,7 31,2
ii.Diger 0,0 0,0 0,0 0,0 0,0 0,0 0,0 -0,1 -0,1 -0,1 -0,1
ab- Bankalara agilan nakit krediler 1,8 0,9 0,3 0,2 0,1 0,1 0,0 0,0 0,0 0,0 0,0
ac- TMSF'na Kullandirlan Krediler 0,0 0,0 0,0 0,0 0,0 0,0 3,0 1,2 0,3 0,0 0,4
ad- Diger Kalemler -5,7 -4,9 -6,7 -7,3 -9,9 97 142 -158 97 -6,7 -6,0
b- Degerleme Hesabl 19,4 3,0 -0,1 -4,0 -5,5/ -10.3 5,2 -0,3 -1,5 0,9 24,
c- IMF Acil Yardim Takip Hesabi ( Hazine ) 0,0 0,0 0,0 0,0 0,0 1,5 1,1 0,3 0,0 0,0 0,0
PASIFLER 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0
1- TOPLAM D6VizZ YOKUMLULUKLERIMIZ 724/ 733 73,7 86,2 923 878 942 836 723 685 66,9
a- Dig Yukumlulukler 56,4 54,3 526 541 626 514 616 61,1 50,5 46,6 409
b- I¢ Yukumlulukler 160 190 211 321 297 364 326 224 218 219 259
ba- Déviz Olarak Takip Olunan Mevduat 21 7.2 7,9 15,0 97 13,2 72 52 7,4 8,5 8,2
bb- Bankalarin Déviz Mevduati 139 11,8 132 171 20,0 231 254 17,2 14,5 13,3 17,8
2- MERKEZ BANKASI PARASI 27,6/ 26,7 263 13,8 77 12,2 5,8 16,4 27,7 31,5 331
A- Rezerv Para 26,5 246 231 252 312 30,2 35,2 13,3 14,4 19,6/ 27,2
a- Emisyon 172 160 142 161 19,3 18,4 223 8,8 10,3 14,0 18,0
b- Bankalar Mevduati 9,1 8,1 8,5 79 114 11,4 11,9 4,2 3,8 55 9,0
c- Fon Hesaplari 0,1 0,2 0,2 1,1 0,2 0,2 0,7 0,2 0,2 0,1 0,0
d- Banka Digl Kesimin Mevduati 0,2 0,2 0,2 0,1 0,3 0,2 0,3 0,1 0,1 0,1 0,2
B- Diger Merkez Bankasi Parasi 11 21 32 -115 -235 -180 -294 32 133 11,9 59
a- Acglk Piyasa Islemleri 0,2 1,1 1,9 -153 -266 -185 -30,9 2,1 12,9 10,8 4,9
b- Kamu Mevduat! 0,9 1,0 12 3,9 3,1 0,5 1,5 1,1 0,4 1,1 1,1
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J| U@ HINMAU 95X QQ QHIHL \ @D\ DD N \RADWD. P X EDQNDDLDYH
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7ER 0 HNH YOO\ DD %OR. DudmMs DO

ABD  |ALMANYA| ITALYA | ISPANYA | FRANSA AVUSTURYA| MEKSIKA | ISRAIL | TURKIVE

2003 2004 2003 2003 2003 2004 2004 2003 2004
AK'[iF 100 100 100 100 100 100 100 100 100
|- DIS VARLIKLAR 5 138 67 40 102 181 132 160 72
Il i¢ VARLIKLAR 95 -38 33 60 2 -81 =32 60 28
a) Hazine Borglar 95 7 22 37 11 58 -34 -61 K1l
b) Bankalara Acilan Krediler 0 15 -2 25 39 -140 0 4 0
c) Diger 0 -61 14 2 51 1 2 -3 -3
PASIF 100 100 100 100 100 100 100 100 100
I- TOPLAM DOViZ YUKUMLULUKLERI 0 6 1 1 7 3 1 33 67
a) Dis Yiikiim|ulikler 0 6 1 1 5 3 1 1 41
b) i¢ Yikimlilikler 0 0 0 0 2 0 0 32 26
Il- MERKEZ BANKASI PARASI 100 94 99 99 93 97 99 67 33
a) Emisyon 95 331 83 102 62 178 62 26 18
b) Mevduat 5 79 25 51 44 68 60 40 10
Kamu 1 1 14 28 4 0 23 -7 1
Banka 4 68 11 23 39 68 37 57 9
Banka Disi 0 10 0 0 1 0 0 0 0
¢) Acik Piyasa Islemleri 0 -316 -9 -53 -13 -150 -23 0 5

NOTLAR:
- Degerleme Hesabi I¢ Varliklar "Digier" kalemi icinde gésteriimigtir.
- Acik Piyasa islemleri menkul kiymet alacak ve yilkiimliilikleri "Hazine Borglan” iginde netlestirilerek gésterilmistir.
- Acik Piyasa islemleri nakit alacak ve borclar "Agik Piyasa islemleri” icinde netlestirilerek gostetilmistir.
- Target sisternden alacak borglar Ig varliklar "Bankalara Verilen Krediler" altinda gésterilmistir.
- "Allocation of Euro banknotes with Eurosystem" "Tedaviildeki Banknotlar" icinde yer almistir.
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E\eNONBUKED 1® <]HIH \BYDQ 185 <]HIH DMH \BEDQ NYOWD LB
GHNAELUI® HNMAU
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) LADQDO SIRIUP @P DY) WP HIQL. ROOMUDY | GHP HBU GHIRUCH SDIDWDBO
\ IN® OnP HODDQEDMWHUP RGD,0 ) \BDQ@QER 10\ @D JHDMU®E LMY
6|] NRQMX P RGHOH WP HORDUN | GP HBU G-QIHL LB PHN EDQ\DWOHD@R
Ee\ « NONBULIO'N GRA LR HNWAU 0 LA IJHIUYHIGUIQQHUORN» \ He GHLOLQD-GND
RPPDO YHYH D JHANP HD RDUN HOH HAGEMM:L V] NRYWK H\RFP LBLL
EWQ\®! DI HIHEGAN H\REFPHMN PREHBUQ P HPARWRP P DO \DGH
[ LCDQUOVHNWIYH | GHP HBUGHIHL YHIBLICH G DRV | NRQXVK EDIW DNDY® @
ROV AP DVOED WP HOBHILM LA | DNVUR® XU @B HQ\ @D | NRQXVK EDUW
NXUX@P DHN DT D@ OB JHQUGIWNHGH ,0 ) (DM @D HDV ROOMUIQ WP HO
\DN® JeQPe]GH GH JHHODQ. NRXP DNBBD ( NRRP L\ | GHIWP L \BD @R
NRQUROHAGHI HU B\ « NON RDQ lo NHI. JHQIGP BL WP HORDUIN | GP HBU
GYHMQAH \ DD \RXQDUD +\ H « OHDH \D-O@DR,0 ) GWMLQEHHD | QP @
GHUNHQ RDUIN NDW® PD odBP DNBBD) 96X B\ « NON P HIN  EDQ\DDUEHE MQ@RHXQD
1 LGNS HA® HNMIU

g GP HBUG-QIRLLBIP HN EDQNDDUEHE GQoRDEDID@EN_ LN | G-P HBU
G-IRICH SODOEO\ DNDU® @ WP HIQL. ROOMUP DNBBY) 96X LM\ DXD-@D YHUGBD
EDIVWEHNBP ®f| ] HBP HNAMIU

g =L19 =L[37-L[19

30DM0 SHIRPODY NOM®GIL YH JUWMIH QWDAQEN. KHHOGUQ
BHILBP RUQEH | GFHINGY \ @VRX HQMWX RQ KHGHL YH B\ « P H SURWNVA RX L
ABLGSOD\UBE\BKP [Q \ D@ DN YH3DWD 7 CEDQODNE0 £37 | Q| U@ HNW3U
ANCA RDUN AL GQIH HP D HGHIHL YH XOMUIDDOW HY GHLAP L BHNBRQINL
MKPIQ. oHOHYHMIQEH |GPHBU GRQIHL g’ 1B X XPX PHN] BEXQDO
HOPRXQEN. 185 YH 1'9 E\<NONBUQGN. GHIIP BHIBP HNMIU
g =L19 6RQ RDUN PHN EDQ\DOGWIGE BHOMRX HIV@L P HN]
QDD \ BN @ EHILM BU G GPGH \ DDADHGAN HVIo NHI. KOFP LQ.
£1,9 YHPHWMIU %X GH3-QIB! ,0 ) GWAMND RDUN \ « W \WOR SOD SRDMDO
OHOHYHMQEH PHN BEDQ\DWO BHOROW SO0 SIRIWP D @ DO JHIP HBUQ
KHH G G H 1Q GHIMQEAH RTBEXQQ \BNHAH 1P NOQ YHHAN (HN@H \ HQGD
G ]| HIBP HNMIU

* HQHODQDP @, 0 ) 1Q0Q WP HDJ| WY DIQD | G HBUGHIHL SR I RXQED
JHIFL RDUN \RXQ \DID DY *\H «OHBIH [P DY LoHIMQEH \WRXQQ RWER
NDOP D@D\ | GHIN JHHND | QBP GLUIQ DAE3CHUREP GD ,0 ) NUHAND (INDLEOD)
NXCDQEP D DodP DABL 96X GR-UKAMAD | QPP SINHIMIQ X IXOP DOV BHAQEHIHIN
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«\ He OHIQ P L JHIU\HY RMQEH JHIHNWH GH GIi WD R @ XOMMUDUDOJIHIU
G ] H LQEH\ DXDTCEGAN IMMDYP @D HY O DIQALIHP KPP DoMP DNWED 96X
OHOHYHEH BHILBOHD | QBP GU ,0 ) NUHAGLL lolQ 3 (DVEIN  QWD:L \@® DNBBD
" FHUAULDA ®1,0 ) (ud»O ,0) LB 6\WGER DQP DO\ 8D \ H « OHAQ
H\RGRP L SRIMRDWO X IXOP DOWD LB \D-OP DO | QI UGR ,0) NHI GMMLIQQ
LONGQAUM-L P H\DQ] P D QU DEH HE HNMIU 300D SROMDOX IXOP DD J 0@
HU MKk G \DQABAN HU RPLQD0 o8y \RNOEXQD 3,0)  udmpo
EHNBQIBLIQ \ | QRRALE® . SRIMAD X\ JIX@P DAD LANQ Lo YH G NHAEOMIQ
\B-OP DAD@D| GHP QHUIRCR @P DN

~ A~

,0) (DWEBO SODOD YH \DSAD RPIN «JHH IN. WPHD H GPGD
ROUP DNBBD < DRADOIWNEN JHHORDUIN HNRRP 1QQ O] \ | @ (H INQ R YH
X XQ QG G @ SRMADMLDIoHP HINMIU @ NHA JHIIGP FMQ. HYHBP H H\ | GHIN
10 KHHOGLL | GP HPUGHIHNIQEH NDDDQ HUSR IM RD | QbP QWD-HQEH 185
KHEH G YH SDIDBOIHQOBP H L HIHBP H H\ | GHIN 30D 7 CEDQOKHH GLL VA, 0 )
(DB SODOO\ | Q@ RO DNBBY $ GIN \ « \VFN HQOWX RQ RWP @A
G (N HIOX RQ RWIP @D JHUWGUQ \ XDYE30 WHH@ DX RQ G GP GUIQEH SOD
\WBHEQEH J| ] GHEGAN \ CBADDGHIININGU JIH. « OH | WHNBUH | ] HFOGUOP @U
SODCODNEIDMY HUMND  HGHNINGLL BHIIEHIQGEH JHMHEL® HNWMAU 96X oHoHYHEH
185 LolQRYB DNRX@QKHAH B KHP HQKHUNXUIX@P DEDSHIRP DQVNIMWL QWD
BAONHD 30D 70EDOYH 18 1olQ BHILBIH) KHHGU « OH | | HXH ED-@RMUN
J| WMLIH QWD-LQEH KHAH GU QWDQ. N DIH® HNWWEU ,0 ) BN @A \B-OgQ
NUHE. QP GUQQ \HERWEQING DO BHILD G GHP GUIWADD@® SDIDBOYH \ C8ADD
SHJRWP DQVNIWBLIQQ IHOHNBIMUIE HICH ED-GxD

MG B\ UMPR * | WMLLP LQGH < HJ $ @Q 7 HP HO3DUDVDO% \ « NON
30D 7 DEDQOYH/ INGW7 DB @D

0 RHQPHN] EDQNDFGBO NAD YDEHD 10]  RIDQDUGOEHDGBP H YH DN
P H\DQ] P DO\ RX LB HYQ@WX RQ KHEH LQH X D DD HNVHL « ] HUIGH NXUXOGU 96X
RO 30D 7 CEDD INWOGE. HUP GLIQ SDUD \BBHH GKD G4 DWAUE \ « NON
RBEXQED SOD SRMKDOX IXOP DD PHN EDONDOWRID @E0 \ INOER
\ENIS HA® HNAMAU 300D \BPE QAN DNG@U S\ DD ONGWWM LB WY\ | Q@ KDUHNHWY
HWAHQED 30D 7000 PHN EDQNDDUMOXD) ANGW \ | HIP 1QGH GH | @GP @ AU
GHLINHQQWD:-LND DGP DNBBDY
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0 HN{ BEDQ\DID ONGW \ | GHIP LQGH  oHIMV® ONGW \BID OO \BNS
HF HNWMALBU 7 &0 %A0Q S\ DD RSHIDK RQDUGED KDV D3 OMN GW\BER O NOFD
6\UG R HMPRXQQ NN NAP @D\ HJDDY $ 32 GHVNDBP IGU 31\ DDANGWWL
RODUN DEDQEODHGAHN EX NDBP  EDQ\DDU LB \ DSAD0 WikP GUQ CHBMU® L
WY 780 % QH QQEHNL 7+ N SDIDOARQIQER + 0 LH KROSOWD $3¢ QHV
NDBP LCH HNBP HL \ R\ @ IVH GKD JHQ HU ANGW \BER @D XO@BGRHNN
+ [ LCH ER&@P DAY S\ DD ANGWM_» | HIQEN. GHAWMMQ_GHJI| WMB=L 1olQV ]
NRQAK ANGW \BP OSREQN HOIN.G\W RDUIN DEDQEHEDAGAHNW $\ Q) OP DD
EX B\« NON $ DIMN % MR J| WMIP LlQGH\ HUDDR' 1:HJ0 HINY  vD\DOSDDO
NDBP LGHNDWEAIN JHP HNAW3U

30D 3RDARDO 8\ IX@P DO d HOHHIQEH 6VBQGE.  %4MQURK
* HOIP L

\ @ Und D @ED,0 ) LGP ] DDEQ6WG R DR DWQoHSHYHMQEH
\@D ' | Y] . XKD ' DDD WD 3RIUPO ' . ' B XNIXDPDD
NRQX® X(1 YH SDUD YH NXUSRIMAD/OX IXOP DD G Y] NXUKQQKHHBHR G 1 H GH
WX® DO HDAD @ DBMP (W 9XQQD EHIFH) SIRIUP @ DodmaE3o LN
Je QAR 780 % G Y] NXXQQ A UCH LONQ YHE=L \BEKKe G3HQ NDG-P HD RTUIN
oD ADMMQ. BHQP \H HFHHQ. GH R D NR P XAWU 96X oHoHYHEH 7&0 % SOD
SROMDO UG B HOWRKXQWP HOE \ « NONBUQQE: \ « P FIQQGHHWP Do@D
WME DO KA G (HNGBAU® L 3WRIWP 30D 7 CEDQUEN. D@ 1°' 9
@O\ RN @ NP DAY | QWP+ 1@ BE\+NO+QQ M \BYDD YH \BEQ
GHH®BUW DDQED \EWMXE DO RD@D @ DEMP (W@ hoHU DAN G QP GU
IWADUA B ARMUK® DWOKHEH GHQ SHIRP DV NWWUHNRX RDQ 1 B\« N+
\@ \RXQ@ED WAH) RWED odDQ GHH®GPH KRED KDlo \MMIUN
KROSDP OV 185 B\ N@+ (H LOINQ \ @O LN DeHD @D SHIRP DY/
NWML QWDHQEH \@D INGA \DAQED M J|WMJIH QWDHQEH KHEHOGU
EHILBP LMY

\ @EDXN IXOP D DNRX@Q SO YHNXUSRDMADWIHHLGRH NAD YDEHD
0] GUQ BHILBP HL S\ DD D BEOIND O 7&0 %4QQ DodN S\ DD LGP GLL L
S\ DD D YHHEGRHL NG P INBUDL ¢ TH NRX@Q @P V@ \QDMQE® @ YH 7+« N
@DO\ DDR D LGP 1IQQ DFIN G Y] \DE DADUIN \ 08 D@D P NDQ YHI® Loy
1@ B\ e No+ GHWWYDQ NRXOUIN 1 10Q DOWDBP GLUIQEHD . TP X\ D odm NW
NUHAGU DWNDBP 1QQ B\« PHRIQQ GH GHHIWP Do@D 0ap DO P P vy
YXQQD BHIEHJ G @GP ERXQD Dol S\ DD LGP GUQQ NP X P HYGDNVYH D
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NUHAGUQGEN. GHLGP HBLIQ WL H3HAHN GHNL@H KDUHNHAHK FUCH 1] 1Q YHIBLN
1 & 10 NRP SR L RXQXQ GHLIP FVGH LP NDQ YHU® LMY g W\ DOEDQ 185 NDBPL

~ o~ ~ A

GHW HYBUQG HAGRHLP L.QP XP \FY\ HIG\ODDEHD G\@y

\@ D> D QDO \ @ XEDAD @D\ DR LQDON] BLGHD
VRAD' . ' @B X IXOP D@D VRQ YHIP 1 YHG Y] NXUX @000 D DEQING GV
oD& BUKIQEH *«00 (NRFPLH * Hli 3WIWIPO XJIXOPDD
NRQXP XMW %X QR-UAMD SOD SRDMDOD) \WP HOKHHL @0DD NXU UNP L
DO RWY YDGHEH HIOX RX \WN KDGHD UDNCP WD LQAWP HN YH 11 DMMNUDEGD
\B-OP DN RIUIN EHDWER LMY * (* 3 NCBVEP @D @D LDQUDOSURIUZP @P DIOHBLCH
\OEN NDDUIN 30D 700 185 YH1 @ fH IANQ SHIRP DQV NUMAL YH J| WWJIH
QWD QEHKHEH GUEHIUBP H HGYCP HA® LMY

\@Oo D& D@D YHIGD Q\ HVP HNYEX oHoHYRUQEH 6\BGE
BOPRXQD 7&0 YQAQ WD RDUN YHG-L GBRIUL' 9 NDBP LQEHD odDMmMIN
10 NOBPLH DAPOMY 1® 1B OO RDUN BHUBHY SHIRP DY/ NIMLL
QWD-LQENL « WP VBLHX XP  BHILBH\BUKALGHVRDHHQVRQEHI L J» Q@ QEHN\L
WRNDLUD RWDP DODADIN EXXQ@DQE \ « NONMD \ @GHHBP HKREQD YH
1MQ H+OIHO «WWMDGBOD| G WORQ@DAN \ @GHH®BPH
KRVCECEIN) FMQQG (» & R \XUAIY G KRVOSDP GV 300D 7 CEDQOD LN QJ| WMIH
QWDHLQEHNL« WAIP MBLHX XP - BEHILUBHQ \BUKGLEH \RD HHQVRQ BHI L J» Q@ QEHN\L
WRNDUD RYEDP DO | HIQGHRKROBDP @@ 1.8 5 PLOLD RTUIN SHIRP DQ/NIWLL
185 GHININBLUICH LN Q DONGQIDMURDIIN BHILBP LMY 6] ] NRQXVK SHURWP DY
NUMABUCH X XP  EHILBHD G QP GUIQ \RX YH EFDIOIQ WP G Y] YOLEN YH
\«N P OONBLUP ] [Q Q\ HAP HNWEX FNQGH YHIBRQ SIRIUP \CHVWIR] N0

$9% GRDUD oHYU® KL\ R @ EXXQ@RQ B\ « NONBUQ | DINORDUN
KRSDP V@

\@0 DD @D\ » U B+HNRXDQ* (* 3 \ @EOQD
\ ADEONDBVD, DADN (HNLH U] H HA® LMY 96X G GHP GH ,0 ) LB\ » W\WWEBR
H\RFP IN SIRIUP oHoHYHIQEH YH,0 ) (DMEIBOGR-XA@MXQE 30D 7 CEDO SOD
SRDMDO X IXOP D@D | N HIOX RQ KHEH®P R UAP 1QQ \ DONVAD HN AU
\@ 2AN D@D YHIGD Q\HNVPHNXYEX oHoHYHMQEH KHH YH
SHIRP DV NIMWLL RDUN BHIBH) SODDO B\ « NONBIH LINQ HWIND  \nQP
GHLIUNINBUHILG® LMY 96X oHOHYHEH SIRIUP \BQP @1 ® B\ *No+ 6\BG R
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HOPRXQQ DINMIQCH \HJDDR 1® NOBPLCH +0LHIQ ,0) \+NP@E+ YH
+0IHIQ \@DQ NAD YOHD G Y \+NPOONBUQQ HNBPHL LB HTH
HA® HNMIU 3UIRIUP \BQP @1 85 B\ e N@++ (HIVH 7&0 %6\GE HOPRXQWQ
DNWLQGH\ HUDDIQ1 85 NOBP LQEHD+ O LGHIO,0 ) \« N P @@+ @ QYH+ O LGHIO

\ @NIDYDGHDRG Y] \ « N P @ONBUQQoRDEP DLAGIXDIA DNBBD 6] ] NRQXAK
GHIBPHIQ IPOFO +01QH0Q ,0 ) LB LNGBUQEH) GR-DQ G Y] KDH\H@UQO
SRIUP WP©® 185 B\ No+~Q HMOPHIQ | QPPHNW 7&0 % 6\BGHR
HOPRXQQVRQKDD7 ER D YHI® HNMIU

6\IG R HOMPRX J| WMIP [QQ JHHM RTBEX \ @ADER WA WP HO
NDBP GLG-N. JHIP HBU X (HN@H RP XU \ @D X IXOP D D NRXOR
"Lt B \WP HOP DR@OoHSHYHIQEH \@. D D@D NDIU SO SROMDO
X IX@OP DOLB | FHEQ BHIBHY 1 ®  EDQEOLoHIMQEH NodP @ YH 30D 7 CEDQD
NEOMOL' 9 NUWABORP XU $ GFIN P DD S\ DDDWEN. G0 DDGP DY) HMML LB
. D/ D QD INGAL\ DAOQER MADHD\ R-XQ NG \BBE. LB ELLINM R D o®D)
G Y] WHHE.1 ® HEEIQDoO® DAGNOODP G  $ undN \BUKD 30D
3WRIUP Coo@P DAMI @RX LolQIHHM 1 @ \BYDQGHHIL WY HHA® LMY
\ @XEDAD @@\ DXDEONY \RQDOIED @0 DEONXUUHWP LX IXTP DADJIHL® LG YH
P HYPWSDD SIRIUP O NXUIXOP DOWNGE® LM $\ QO\ @D JHOHNBIMUGD YH
[LCDQO0 S\ DODUED IMNDED) \D-OP DAD \ | HIN 39DNFAN 2 SHDXRX LB
ALINM1 @ GH\ « N\vHAN RIDQED EUDNG \ DXDQP @Vl 96K JHIP HBUOH SHYHUQEH
\ @D NDDU RDR G GHP GH 30D 7 CEDQODNEMD1 @ 6H \ IO DYEOU Now@®o
JHOHNGBIP LMY qQ@PIgH DMH PINRH\RFPIN J| WMIHBLEH
\ DNDDP D D EDY@QED0 MM LB 1" 9 16H DV@ H-LaP L EDVOP GV 6] ] NRQXAK
q QP GH30D7 EDXIEMEE \ « N| @ GH1' 9 DNEONDWARQED IJHOHNDIP LM
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' g5' h1&h %g/ ho

%d $1d2 . $/(0/(5dle(7. 4 (<(1a/(0/(59( %81/$5,1
3$5$6$/ 7$% 2/ $5% <$16,0 $6,

' KD | FH3HQ GH BHILW@M=L «]HH SOD SROMDO@D HMQ BU (HNOH

X IXOTHE® L lolQ P HN EDQNDDUDNHIE. HOQR B\ « NONBLIQ. NRQURODOED
WBE® HIGLBU %X H OP GH 780 %QQ JHOHNBIMG-L WGP GLIQ HOPRXD

\ DU DL WHNBLB oD CNEBD

%X  @P GH\ HUDDRLIGP GLHIONQWP HONP QUDD-GD3EY

a®P 7 DUKL d®P \] ®GiP RIQQ\ LA OBUKW)

2a®P 9 DPU h ] HIQEHDQIP D\VB-OIRLUGP 1Q | LGRQEMEOBUK\N

adBP 9DGHAL  h]HIQEHDYP D\VD-OIRLIGP LOVRIDES QMUKW

. OPHAKIDRO 0 HINONDP HBUQHLUICA HOHRS) DD DO HA® HIGU

. OPHMADO 31\ DODLWGP J| WP HINXONDP HBLUIQ YH YH DNXSRQDLED)
YOGQOQ\RDHP H\VRIEX DDSOD YHELUNP LG 10 LLGIELLINM
JHL| GHP HuQu

. OP HAMQ9 DAL + [ LHWWMID @RS\ DD DoBDEDQP HNXOND P HBLIQLKUD

HA@Q Je QAHRINDHAGRHLJ» GHNDEDUIHHHN] P DR
DDB@GY * «Q D YH\ @RODUN U DCHHAGHEQ
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. $d,. 30<$6$ @/ (0/(5dd % $1d2 $1$/dfa %d $1d2
67$1' %< %d $1d268 <$16,0 $/ $5,

%X H OP GH 7&0 % \BUD @A SOUD 0 @ONRQAROHA H3H HMQ HUHOLP GH
NXCDQ® DN RDQ DodN S\ DD WGP GUIQQ 7&0 % UDMPRAXD VD QGB30
N -
5 HBRa®P GLL

5HSR WGPL 7&0 % DoQd@ER P HNXONDP H@BLIQ BHILMD HU YDGHH YH
BHILD BUIN DAEQ JHL D@  YODA_ L3 DA @OU DAH H3HJ @GP H NRQX RDQ NOP HV
|G Q@ YHIBR SOD lolQ DADD WP LDVQWDHQEHEU 5HER WGP GLL JHHIND

DN@® DCOP CFO NXAEDID)

gUHIQ 7&0 % \ DB@OUSR LGP L LB WGP 1Q YOPU QCH <7/1GD
' @6 DPOND YH LGP LQ YDAMQEH V] NRQAKX ' #/61BLL <7/ 9 GQ JHL
\DF DNBGDY

7&0 %9 [0 1\ HMH< D DD

780 %1 QQ\ DB@AFBR WGP L\RQEX WGP LQYDPU QCH
$ N\ HUDDQ

30 HNO HHOBU& @O0 ' & ' @6 NIBP L DD P HINXONDP HID
DOGHHIRDD <7/ NDAW

3$30 5| SRIVRHO@ED 1 INW 0 HNXO HHI NDBP L 780 YIQQP HNXO

NOP HARDWAB QD @NWIDFD-ONDEDU DY DA P HIWKAND P D JHUL DG
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DUBND

3DJIW\ HJDDQ

30 YOOV  YDQNFADN 6HNWY - < XUMIQEHNL ¥DQNDDU NDBP L DA
P HONXONDP HWDW@»OS\ DD DYHIBD <7/ NDAWJ
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3$3¢ 5| SRUS OFONDUD 0 HINXO NDBP L 780 941QQS)\ DD DRDIQP HNXO
NOP HAERUPX NDADU\ DL WHSR LGP LHNRQX RDQP HINXOND P HMD DA GH-HLIL
RDD <7/ NDAW

3" =HJ3DMIGU 0 HNXO' HHUS WE ) DIND' NDBP LIVH WER LGP LGHNRX
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$ N\ HUDDQ
30" & ' @6 NOBPLPHNOOPHMDGGHHIRDY <7/ NDGU
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0 DN
3DJIW\ HJDDQ
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P HONXONDP HAWDWA@ROS\ DOEQOHNGR <7/ NDAW
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@ TURKIYE CUMHURIYET MERKEZ BANKASI
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31.12.2004 Tarihinde Sona Eren 73. HESAP DEVRESI BILANCOSU

AKTIF

Tizk Lirel
Hesaplar Tatny.
(L)

ahaea Fara
Hesaplar Tutan
(TL)

Tizk Liraey
Heeaplar Toplm
(L)

abaea Fara
Hesaplar Toplam
(L)

Gerel Toplim
(L)

I Alhn Meveudu
A ULS1LOlan {Safi Gram}.....
B. ULSi Olmayan {Safi Gram)

116.103.752,T6
3.200.797,12

I Déviz Borglulan
A Konwertibl
) Efektif deposu
) Muhshir Hesaplar
¢) Reserv Dilim Pomispom
B. Konvertibl Olmayan
) Efektif Deposu
) Muhshir Hesaplar

II Madeni Para
IV Dahildeli Muhahirler
¥V Menkul Degerler Ciizdana

A. Devlet iy Borglanma Senetleri
) Knponb

19.449. 162 622617738

b) Enpons

427.123.897.050.000
47 664 867 295 225.000
235.462.922.500.000

60,453 382 550,000

2.1594 285 895500000

2.254.793.278.450.000

£837.150.000

3.715.316.195.950.000

25931768 700,000

48.327.454.114.775.000

837.150.000

48.327.454.951.925.000

987198

1.144.224.100.000.000

2.931.768.700.000

1.144.224.100.987.198

B. Dig

VI i Krediler
A. Bankacibik Sekeibrii
) Feeskont Kredileri
B) 1211 § K 4001-c Kap. Enl Kred
) Diger

7.877.721 800,000

19.449 162622617738

3.715.316.195.950.000

23.164.478.818.567.736

B. TMSF na Kullan. Krediler

VI Agk Piyasa plemleri
A. Répor
) Hakit
i Dévi
ii. Menloal Deg
1) Menlnul

127 2595 5595 450 000

302.299.992 850.000

7.677.721 200,000

309.977.714.650.000

B. Dige

VIII Thy Krediler
X iptirakler
X Gayrimenluller ve Demirbaglar

A, Gayrimenkouller
Amertismanlar (-}

B. Demirhaslar
Amortismanlar (-}

3078975 632878217
-33.581.928.705.303

5%.258.287.870657
-44.053.163.156 514

XI Takipteld Alacalklar (MNet)
A Taldpteld Alacalkl
B. Takipieki Alacakhl

e Fa(-

4 Ned

XII SD! iyle Hazine Vilkiimliiltigii

I Degerleme Hesaha

XIV Faiz ve Gelir Reeskonilar

XV Muvakkat Bor¢lular

XVI Diger Aktifler

XVI Diénem Zarar:

XVIO Gegmis YVillar Zararlan

127.295 995 450,000

127.299.999.450.000

2743837086 1725914

15.205.134 714143

113.274 .082.325.000

113.274.082.325.000

20.504.100.225.000

20.904.100.225.000|

-1.728.113.900.675.000

1.728.113.900.675.000

289.588.840.887.057

2.032.526 096 202.752

234.485.785.300.000

234.485.785.300.000

74275476 450,000

3.037.579 964 839

2.525.495.025.000

2.032.526.096.202.752

T4.275.4T6.450.000

£.563.074.989.839

18.857.413829.138

857.332.925.000

19.714.746.754.138

502726 062 562,372

509.726.062.562.372

NAZIM HESAPLAR

TOPLAM.....

21.142.785.336.776.092

£7.489.133.56 1.650.000

78.631.918.898.426.092

498.607.T00.562.049.668

Binalar
Demithaslar

0 193872 217.252.700 Livaya sigortahdir.
44 .405.128.155.078 Liraya sigortahdw,

Reeskoontve wrans dglemlerinde wygnlanan iskonto ve fuis ornda:

Vadelerine e gobe 3 aykalmn senetler argalidmda yepalacac;

Reeeshoort islemlering: -
s islemleride --

- $L3200
4200

Alm Merohmaz, 31.12 2004 tarihinde 1 ons altm= USD 435 00 ilmerinden deger]
Bz Portféyimdekd TL e Pabanc Parmerboul krymetler 31.12 2004 turibndelireyis bedelleri ile dederlendirimistir,

7 &0 %%UMPRIK $oNDP DDU 5 DX RIIUYH3 DD 3 RIMDVG< DOV DOLD




@ TURKIYE CUMHURIYET MERKEZ BANKASI

31.12.2004 Tarihinde Sona Fren 73. HESAP DEVRESI BILANCOSU

PASIF Tiaxk Livasy Tahaner Para Tk Livasy ¥ ahanm Para
Hesaplar Tutan Hesaplar Tutan Hesaplar Toplam Hesaplar Taplam (enal Toplam
(TL) (TL) (TL) [TL) (TL)
I Tedaviildeld Banlmotilar 13.465.236 .965.745.000 13.465.236.965.745.000
O Hazine 'nin Alacaklam
A. Altin (Safi Cram} ...... 345.574,68 6.531.179.500.000
B. Rezerv Dilimi Imlana 235.462.922.500.000
C. Diger (Net) 495354 343.120 935 43.394.700.000 291.421.840.120.935
I Déviz Alacakhlan
A. Konvertibl 1.184.974 775,000
B. Konwvertibl Olmayar... 40.219.232.700.000 41L.404.207.475.000
IV Mevduai
A Kamu Sekiirii
a) Haz Gen. ve Kat Bittg. [dareler 793.033.832.699.013] 5.149352.989.810.000
b Eavm Tktisadi Enmibislan 345000459018 -
) Tktisadi Devlet Tegekldiller. 2 7.387.429.024 49308 825275.000
d) Diger (Belediyeler ve Ozel Idareler)............c.......) 108.209 245 641 726 Q01 .598 466 428 839  5.198.661.815.085.000
B. Bankarihk Selotori
a) Yurtigindeki Barkalar J 3.606.762.681 036 488]  4.522.507.981 475.000
b Turtdymdaki Bandealar 1.000.379.762. 144
o) Zoranh Karphlk
(1211 5K Mdam
i-Hakit 3.115.294.000.000,000] 8.755.445.411.450.000
1i-&ultin (Safi Gram)
d) Diger (Valdrh Islemler).........oooooooe 210.400.950.000 £.723.267 461 755812 13.275.953393.125.000
C. Muhtelif
2] Kredi Mektuph Diviz Tewdiat.... 24 973894 739.100.000
L T — 3.415.145 688223 78450 498 .220.000 3.415.145 685 223 25.057.375.437.390.000
D. Uluslararas: Kuruluglar 4.032.731 .131.363.400
E Fonlar
1.038.344 808.782 24830217 5300.000
23.333.230.127 518 796.466.181 .200.000 24371 .583.736.300 521.294.398.500.000]  56.044.673.8356.072.374
YV Ak Piyara Irlemleri
A. Ropor Alacakhlan
a) Makit ..
1. Diiviz.
1 128.189 369 350.000
128189 369 550,000
3.493.900.000.000.000 3.622.089.3569.350.000

VI Dag Kvediler
A Kisa Vadeli
B. Orta ve Uzun Vadelinm s

VI Ithalat Akreditif Bedel Tenw ve Dep.
A. Diviz Sabg Yapilnag Alweditif Bedelleri......
B. Mal Bedeli ve Teminatlar.

VIO Odenecek Senetve Havaleler

IX SDR Tahsisan

XI Ihtiyat Algesi
A, Adi ve Fevkalad
B. Hususi {1211. Sayah Bank Kan Md. 59}).
C. Thtiyat Akceleri Enf. Diiz. Farlo.

X0 Karpihlklar
A, Fmekdi Iler, Ve Ead. Tzm EaToes
B. Vergi Karpihiklan,

C. Diger Karpihhlar s

X1 Degerleme Hezaha

XIV Faiz ve Gider Reeskonilan
XV Muvaklkat Alacakhlar

XVI Diger Pasifler

3.365.562.157.384

12.158.152.075.000

1.053.53%.874.300.000

19.783.353.225.000

25.000.000.000
46 208 524 228 282

2534 485.785.300.000

229 583 306,701 781
174 397 364 485
5337247685123

58567 813228 674

33854 513 886 935

2215887183 270,000

1233710874552

102.566.711.600.000

12.158.192.075.000

L.0%6.205.436.457.3%

19.783.353.225.000

134.485.785.300.000

46.233.514.228.282

L.283.130.780.217.500

92.512.317.0%6.609

1.215.887.182.870.000

103.800.421. 474559

NAZIM HESAPLAR

28718 468 043 437 32.4a7.198.575.000 62.185.608.018.437
32.506.720.214.176.092] 46.125.198.684.250.000]  78.631.918.898.426.092
498.607.709.562.04%.008
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31.12.2004
(Milyar TL) Vazlyet
AKTIF 74.672.791 Bilango buyUkluga 74.672.791 milyar TL'dir.
1- DI$ VARLIKLARIMIZ 53.592.147 Dis Varliklarimiz toplami 53.592.147 milyar TL'dir.
2- iC VARLIKLARIMIZ 21.080.644 ¢ Varliklarimiz toplami 21.080.644 milyar TL'dir.
a- Nakit Iglemler 19.048.118  Nakit islemlerden alacak tutari 19.048.118 milyar TL'dir.
aa- Hazine Borglan 23.237.278 Hazine'den toplam alacak tutari 23.237.278 milyar TL'dir.
i.Bankamiz Portféyu 23.292.479) TCMB'ye ait DIBS toplami 23.292.479 milyar TL'dir.
ii.Diger -55.200  Diger islemlerden Hazine'ye yukimlilik 55.200 milyar TL.
ab- Bank. Sekt.Ac.Nak.Kred. 7.678 Bankalara agilan nakit krediler toplarmi 7.678 milyar TL'dir.
ac- TMSF'ye Kullan. Krediler 302.300 TMSF'ye kullandirilan krediler toplarmi 302,300 milyar TL'dir.
ad- Diger Kalemler -4.499.138 TCMB'nin diger islemlerinden net yukumlulik 4.499.138 milyar TL'dir.
b- Degerleme Hesabi 2.032.526 Aleyhte degerleme fark 2.032.529 milyar TL'dir.
PASIF 74.672.791
1- TOPLAM DOVIZ YOKUMLULUK. 49.929.437 ¢ ve Dis Daviz Yukumlaliga toplami 49.929.437 milyar TL'dir.
a- Dis YUkumlultkler 30.554.024 Dis Yukumltlikler toplami 30.554.024 milyar TL'dir.
b- i¢ Yukumltlukler 19.375.413 )  Ig Yukumlulukler toplami 19.375.413 milyar TL'dir.
ba- Déviz Ol. Tak. Ol. Mev. 6.099.459| Hazine'nin TCMB nezdinde tuttugu déviz mevduat toplami 6.099.458 milyar TL'dir.
bb- Bankalarin Déviz Mev. 13.275.953  Bankalarin TCMB nezdinde tuttugu déviz mevduat toplami 13.275.953 milyar TL'dir.
2- MERKEZ BANKASI| PARASI 24.743.354 TCMB'nin piyasalara olan toplam TL yOkimlUlugl 24.743.354 milyar TL'dir.
A- Rezerv Para 20.327.876 TCMB'nin piyasalara olan TL yukimlulagu 20.327.876 milyar TL'dir.
a- Emisyon 13.465.237  Emisyon toplami 13.465.237 milyar TL'dir.
b- Bankalar Mevduati 6.723.267| Bankalarin TCMB nezdinde tuttugu TL mevduat toplami 6.723.267 milyar TL'dir.
ba- Zorunlu Karsiliklar 3.115.294| Bankalarin TCMB nezdinde tuttugu zorunlu karsiliklar toplami 3.115.294 milyar TL'dir.
bb- Bankalar Ser. imkani 3.607.973| Bankalarin TCMB nezdinde tuttugu serbest mevduat toplami 3.607.973 milyar TL'dir.
¢- Fon Hesaplarn 24 372 Fon hesaplar toplami 24.372 milyar TL'dir.
d- Banka Disi Kesimin Mev. 115.000 Banka disi kesimin TCMB nezdinde tuttugu mevduat toplami 115.000 milyar TL'dir.
B- Diger Merkez Bank. Parasi 4.415.479) TCMB'nin piyasalara Rezerv Para disindaki TL yukimlUlagu 4.415.479 milyar TL'dir.
a- Aclk Piyasa islemleri 3.622.089 TCMB'nin APl'den dolayi pivasalara net nakit yukomlulugu 3.622.089 milyar TL'dir
b- Kamunun TL Mevduat 793.389  Hazine'nin TCMB nezdinde tuttugu TL mevduat toplami 793.389 milyar TL'dir.

7 &0 %%UMPRIK $oNDP DDU 5 DX RIIUYH3 DD 3 RIMDVG< DOV DOLD




780 %%MQPRK $odDP DO 5 DX RDUYH3 DD 3 RMWDVG< DQWP DDLD



$ DN YDER. DOP GLQQ2 OUXP X

7 &0 %%UMPRIK $oNDP DDU 5 DX RIIUYH3 DD 3 RIMDVG< DOV DOLD



780 %%MQPRK $odDP DO 5 DX RDUYH3 DD 3 RMWDVG< DQWP DDLD



UMPR. DBP GUQEH7 HP LQRBM' HANDHHANQIDE' X XK

< DSADQ \MIP LQREM GHHININDLL GRAXGAXIED YONP § B@QRXQQ E] O

NOBP GLL
EDOANW

2 DN \BUKIQGHD (WADUHR DID-GINL (HND B \D @ @P DD

~

. YAMQPRNXQS$ NWLQEH\ HJDDQ

D

E

F

H

3, | Y] YRWO@D NDBP LS, ' | Y] $@NDWD
39 0 HQWO H-HBU& 1 @0 NOBPL 39 0 HNXQ OP HBU
39, m. BHAGU
$ YDONFAN 6HNWY
E 6. F. DBVMP @@D. XMYDY. WHAGY NOBP GLL
39, @. BHAGU
$ YDQNDFEN 6HWWU QH. XAQEDEmQ. WHAGU
E 6. F. DS\OP @aONL. UHAGU
39,, $ o301\ DDAGP GLL
$ 5| SRRHO@D NIBP L
39,, $ odI31\ DDAGP GLL
$ 9 DEHDABP GLEHRS$ @FONDU
3;,9) 0] YH* HIUS FAARQE@D NDBP L

3:.9) 0] YH* HIU5 HHNRQEUOYH7 DKDNNXNDLD
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| 3; 9 0 XYDN\DWARSO@) NIBP L
3: 9 0 XYDNN\DW$ @FDNDU
., YAMQRIXQ3DMILQEH\ HJDDQ
D 3,, +0LHRQS @FONDW) NDBP L3, + O LOH\ HYRbDU
E 3, | Y] $QNGDD NDBPLS,,, ' | Y] ¥RO6mD
F 3,9 0 YOOV
$ . DPX6HNW
D + 0 IGH * HHOYH. DN D% \0HD MBI NIBP L
3,9 0 HGOW
$ . DPX6HWU
D+ D IQH * HHOYHg | HOYe WHDeGDLHBU
G 39 $0odI3) DDA®P GLL
$ 5| SRUS @FCONGDWD NDBP L
39 $ o3\ DDAGBP GLL
$ 9 DEHRABP GLEHR YR LOU
H 3;,9)0] YH* .GH5 HANRQ@LD NDBP L
3;,9) 0] YH* lGHJ5 HFRNRQUEBLOYH7 DKDNNXNDLD
| 3; 9 0 XYDN\D/$ @FONGDU NDBP L
3; 9 0 XYCNNDW/RLOU
(HNIQCH \ HQGHRG | HIBIEP Lww)

. 0P XR XQXQBEOCMHWKAOU
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