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Household Expectations Survey

In August 2026, survey was answered by 3,335 households®™ and the results were obtained through the aggregation of

the responses.

Inflation Expectations

The 12-month-ahead annual inflation expectations of households increased by 0.64 percentage points to 45.58 percent

compared to the previous month. Inflation expectations by demographic breakdowns are presented in Table 1.
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Breakdown

Gender

Age Group

Income
Group

Education
Level

Category

Male

Female

18-39

40-54
55+

Minimum wage and below
Between one and two minimum wages
Two minimum wages and above
Primary school or below
Middle school and high school

Higher education

July
43.8
46.5
44.0
45,5
45.8
47.0
449
43.7
46.4
45.0
43.8

The product/service groups that households assessed as having increased the most in price over the past year and

expected to increase the most in the next 12 months were “food” and “fuel and energy

" (E

August
442
47.4
439
457
48.1
48.3
46.1
435
46.7
46.7
433

). The share of participants who

consider "food" among the product/service groups with the highest price increase decreased by 0.4 percentage points

compared to the previous month, reaching 39.3 percent.

Graph 2: Share of Groups Expected to Have
Experienced the Highest Price Increase (%)
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Graph 3: Share of Groups Expected to See the
Highest Price Increase (%)
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(*) The August 2026 Household Expectations Survey was conducted between August 5 and 13, 2026.
(**) In the relevant questions, participants can select up to 2 options.
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House Price Change Expectations

The expectation for the increase in house prices at the end of the next 12 months decreased by 0.36 percentage points

compared to the previous month, standing at 32.13 percent. House price change expectations by demographic

breakdowns are presented in Table 2.

Graph 4: 12-Month-Ahead House Price

Change Expectations (%)

Table 2: 12-Month-Ahead House Price Change
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Exchange Rate Expectations
The expectation for the USD/TRY exchange rate in 12 months increased by 1.49 TRY compared to the previous month,

08.26 -

Breakdown Category
Male
Gender
Female
18-39
Age Group 40-54
55+
Minimum wage and below
Income o
Between one and two minimum wages
Group
Two minimum wages and above
Primary school or below
Education . .
Middle school and high school
Level

Higher education

July
31.0
345
32.1
32.1
337
34.7
326
31.0
33.9
32.6
313

August
304
345
31.5
32.0
333
34.0
32.9
30.3
343
32.1
30.5

reaching 54.47 TRY. The exchange rate expectations for the US dollar by demographic breakdowns are presented in

Table 3.

Graph 5: 12-Month-Ahead USD Exchange

Rate Expectations ($/TRY)

Table 3: 12-Month-Ahead USD Exchange Rate

Expectations ($/TRY)
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Breakdown Category
Male
Gender
Female
18-39
Age Group 40-54
55+

Minimum wage and below
Income Group Between one and two minimum wages
Two minimum wages and above
Primary school or below
Middle school and high school

Higher education

Education Level

July
53.4
52,5
52.5
53.1
53.7
53.0
52.7
53.2
52.8
52.8
53.3

August
55.4
53.2
53.7
54.7
55.4
54.1
54.6
54.6
543
54.3
54.8
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Investment Preferences
When examining participants' investment preferences, the percentage of participants indicating that they would buy

"gold", which ranked first, increased by 1.0 percentage points compared to the previous month, reaching 41.3 percent.
The percentage of participants indicating that they would buy "a house/shop/land, etc.”, which ranked second,

decreased by 1.4 percentage points compared to the previous month, reaching 37.1 percent.

Graph 6: Investment Preferences (%)
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Demographic Distribution of Participants

The distribution of survey participants to the August survey by gender, age, average monthly income and education

level is presented in Table 4.

Table 4: Demographic Distribution (%)

Breakdown Category Percentage
Male 55.4
Gender
Female 44.6
18-39 38.5
Age Group 40-54 33.6
55+ 27.9
Minimum wage and below 28.7
Income o
Between one and two minimum wages 33.2
Group
Two minimum wages and above 38.1
Primary school or below 30.0
Education . i
Middle school and high school 394
Level
Higher education 30.6

@ The Household Expectations Survey is conducted by TURKSTAT and the sample consists of 5,400 households each month.

@ Aggregated results and methodological information are available at the web site http://www.tcmb.gov.tr under the menu
Statistics/Tendency Surveys/Household Expectations Survey. In addition, time series data can be reached at “Statistics/Statistical
Data(EVDS)/All Series/Expectation and Tendency Survey/Hosehold Expectations Survey”.

@ The survey results are compiled from the responses of the participants and do not reflect the views or predictions of the Central Bank of
the Republic of Turkiye.


http://www.tcmb.gov.tr/
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Household Expectations Survey Aggregated Results

At the end of the next 12 months, do you expect the inflation
rate to be below, above or at the same level as current inflation
rate? (Percentage)

What do you think the annual inflation rate will be at the end of
the next 12 months?

Among the following product/service groups, select the two
that you think have increased in price the most in the past year.
(Percentage)

Thinking about the coming year, please select the two groups
whose prices you expect to increase the most. (Percentage)

At the end of the next 12 months, do you expect the annual
increase rate in housing prices to be below, above or at the
same level as current rate? (Percentage)

What do you expect the annual change (increase/decrease) in
housing prices to be at the end of the next 12 months?

What do you expect the USD/TRY exchange rate to be in 12
months?

Given your expectations about exchange rates and inflation, if
you currently had cash available for investment, which of the
following would you choose to do? (Percentage)

Below
At the same level

Above
Percentage

Food
Fuel and energy

Hotel, restaurant and etc.
services

Rents

Durable goods
Education
Other

Food

Fuel and energy

Hotel, restaurant and etc.
services

Rents

Durable goods
Education

Other

Below

At the same level

Above

Percentage

TRY

Investing in time deposit
Buying a car

Buying durable goods
Investing in the stock market
Buying foreign currency

Buying gold

Buying a house/shop/land etc.

Investing in TRY-based
investment fund

Investing in foreign currency-
based investment fund

Other

JANUARY  FEBRUARY = MARCH

25.0

15.7

59.3

48.8

41.3
23.2

3.7

20.5
6.0
4.9
0.5

37.0

25.2

4.4

19.6
7.9
5.5
0.3
19.6
21.6

58.7

39.2

33
37
0.8
2.5
29
52.8
31.2

0.8

0.7

20.3

16.3

63.4

48.8

411
24.0

3.9

18.7
5.8
6.0
0.6

36.8

24.8

5.2

18.4
8.7
5.5
0.6

15.9

21.0

63.0

35.4

3.1
3.3
0.7
21
24
55.5

30.0

0.7

0.9

15.1

15.6

69.3

49.9

40.5
30.8

3.2

16.2
5.0
4.0
0.3

36.1

33.2

35

15.8
7.0
43
0.2
13.4
221

64.5

35.1

3.5
37
0.9
2.5
2.0
55.2
28.5

APRIL

14.6

14.3

7141

51.6

40.7
38.3

2.0

1.8
3.9
3.0
0.3

37.8

35.0

3.2

13.7
6.2
3.9
03
11.6
23.2

65.2

35.2

4.4
3.6

2.7
2.4
48.8
334

MAY
15.6
16.5

67.9

40.9
35.8

22

13.9
3.9
31
0.2

373

334

35

15.2
6.4
4.1
0.2

133

22.0

64.8

34.0

53
35
0.9
3.1
2.2
48.3
33.2

JUNE
15.7
17.8

66.5

39.3
325

3.6

15.3
47
43
0.5

36.2

30.6
41

16.6
6.9
5.3
0.3

12.8

23.7

63.5

33.8

5.5
33
0.6
2.8
25
443
3741

JuLy
17.6
18.4
64.0

449

39.7
311

3.5

16.0
4.8
4.7
0.2

37.0

29.8
3.8

17.3
6.1
5.8
0.3
121
25.2

62.7

325

6.8
3.9
0.5
27
35
40.3
38.5

1.4

1.4

1.0

AUGUST = SEPTEMBER OCTOBER NOVEMBER DECEMBER
16.9

17.6

65.5

45.6

393
33.6

32

14.8
4.0
4.9
0.2

36.6

322

35

16.5
57
5.4
0.2

13.8

241

62.1

321

71
4.1
0.9
2.4
28
4.3
371
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