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7DEOR������ %|OJHOHU�øWLEDUL\OH�6:,)7�0HVDM�7UDIL÷L���������������������������������������
�
�
�
�
�
�
�
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� ��������� � ��������������������6D\ID�1R��
ùHNLO������ gGHPH�6LVWHPOHULQLQ�8OXVODUDUDVÕ�%D÷ODQWÕVÕ������������������������������
ùHNLO������ &/6¶QLQ�2\XQFXODUÕ���������������������������������������������������������������������
ùHNLO������ 7$5*(7�6LVWHPLQH�%D÷OÕ�8OXVDO�gGHPH�6LVWHPOHUL�������������������
ùHNLO������ (30�.DQDOÕ\OD�(XUR�gGHPHOHUL��������������������������������������������������
ùHNLO�����D�� $%'¶GHNL�gGHPH�6LVWHPOHULQLQ�øúOHP�%D]ÕQGD�'D÷ÕOÕPÕ�������������
ùHNLO�����E�� $%'¶GHNL�gGHPH�6LVWHPOHULQLQ�'RODU�%D]ÕQGD�'D÷ÕOÕPÕ�������������
ùHNLO������ Japonya’daNL�gGHPH�6LVWHPOHULQGH�øúOHP�%D]ÕQGD�'D÷ÕOÕP������
ùHNLO������ �����<ÕOÕQGD�7�P�'�Q\DGD�.XOODQÕODQ�6:,)7�0HVDM�7LSOHULQLQ�

'D÷ÕOÕPÕ����������������������������������������������������������������������������««����
ùHNLO������ �����2002 Dönemi SWIFT Finansal MesDM�7UDIL÷L���������������������
ùHNLO������ Ödeme Döngüsü......................................................................74�
ùHNLO������ ����������'|QHPLQGH�7�UNL\H¶GHQ�*LGHQ�6:,)7�0HVDMODUÕ�

øoLQGH�7&0%¶QLQ�3D\Õ������������������������������������������������������������������
ùHNLO����D�� TCMB’den 1989�2002 Döneminde Gönderilen SWIFT�

0HVDM�7LSOHULQLQ�<ÕOODU�øWLEDUL\OH�ø]OHGL÷L�6H\LU������������������������������
ùHNLO����E�� TCMB’den 1989�2002 Döneminde Gönderilen SWIFT�

0HVDMODUÕQÕQ�7LSOHULQH�*|UH�'D÷ÕOÕPÕ�������������������������������������������
ùHNLO������ 7&0%¶GHQ�$%��$%'��-DSRQ\D¶\D�YH�'L÷HU�hONHOHUH�*LGHQ�

6:,)7�0HVDMODUÕQÕQ�'D÷ÕOÕPÕ������������������������������������������������������
ùHNLO������ ����������'|QHPLQGH�7&0%¶GH�6:,)7�0HVDM�7UDIL÷L��������������
�
�
�
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$%� � ��$YUXSD�%LUOL÷L�
$%'� � ��$PHULND�%LUOHúLN�'HYOHWOHUL�
$&+� � ��$XWRPDWHG�&OHDULQJ�+RXVH��2WRPDWLN�7DNDV�2GDVÕ�
$57,6�� ��$XVWULDQ�5HDO�7LPH�,QWHUEDQN�6HWWOHPHQW�6\VWHP��

��$YXVWXU\D¶QÕQ�57*6�6LVWHPL�
$70� � ��$XWRPDWHG�7HOOHU�0DFKLQH��2WRPDWLN�3DUD�0DNLQDVÕ�
%&&6�� : Bill and Cheque Clearing System: Bono ve Çek Takas Sistemi�
%,&� � ��%DQN�,GHQWLILHU�&RGH��%DQND�7DQÕWÕP�.RGX�
%,5(/�� ��%DQFD�G¶,WDOLD�5HJRODPHQWR�/RUGR��øWDO\D¶QÕQ�57*6�6LVWHPL�
%,6� � ��%DQN�IRU�,QWHUQDWLRQDO�6HWWOHPHQWV��8OXVODUDUDVÕ�0XWDEDNDWODU�

��%DQNDVÕ�
%2(� � ��%DQN�RI�(QJODQG��øQJLOWHUH�0HUNH]�%DQNDVÕ�
%2)� � ��%DQN�RI�)LQODQG�6HWWOHPHQW�$FFRXQW�6\VWHPV��)LQODQGL\D¶QÕQ�

��57*6�6LVWHPL�
%2-� � ��%DQN�RI�-DSDQ��-DSRQ\D�0HUNH]�%DQNDVÕ�
%2-�1(7� ��%DQN�RI�-DSDQ�)LQDQFLDO�1HWZRUN�6\VWHP��-DSRQ\D¶QÕQ�57*6�

��6LVWHPL�
%6&� � ��%DQNLQJ�6XSHUYLVLRQ�&RPPLWWHH��%DQNDFÕOÕN�*|]HWLP�.RPLWHVL��
&+$36� ��&OHDULQJ�+RXVH�$XWRPDWHG�3D\PHQW�6\VWHP��øQJLOWHUH¶QLQ�

��57*6�6LVWHPL�
&+$36�(XUR���øQJLOWHUH¶QLQ�(XUR�&LQVLQGHQ�øúOHWLOHQ�57*6�6LVWHPL��

����&+(&&6�� ��&OHDULQJ�+RXVH�(OHFWURQLF�&KHFN�&OHDULQJ�6\VWHP��7DNDV��
� � ��2GDVÕ�(OHNWURQLN�dHN�7DNDV�6LVWHPL�
&+,36� : Clearing House Interbank Payment System: ABD’de Özel �

��2ODUDN�øúOHWLOHQ�%�\�N�0HEOD÷OÕ�gGHPH�6LVWHPL���
&/6� � : Continuous Linked Settlement: Sürekli Mutabakat SistePL���
&366�� : Committee on Payment and Settlement Systems: Ödeme ve�

��0XWDEDNDW�6LVWHPOHUL�.RPLWHVL��
&36,36� ��&RUH�3ULQFLSOHV�IRU�6\VWHPLFDOO\�,PSRUWDQW�3D\PHQW�6\VWHPV��

��6LVWHPLN�$oÕGDQ�gQHPOL�gGHPH�6LVWHPOHULQGH�7HPHO�øONHOHU���
'1)� � ��'1�ForespørgelsservLFH��'1�,QTXLU\�DQG�7UDQVIHU�6\VWHP��

��'DQLPDUND¶QÕQ�57*6�6LVWHPL�
'16� � ��'HIHUUHG�1HW�6HWWOHPHQW�6\VWHPV��1HW�0XWDEDNDW�6LVWHPOHUL�
'7&&�� ��'HSRVLWRU\�7UXVW�DQG�&OHDULQJ�&RUSRUDWLRQ��0HYGXDW��

��0XKDID]D�YH�7DNDV�ùLUNHWL��
($)� � ��(XUR�$FFHVV�)UDQNIXUW��$OPDQ\a’daki DNS Ödeme Sistemi   �
(%$� � ��(XUR�%DQNLQJ�$VVRFLDWLRQ��(XUR�%DQNDODU�%LUOL÷L��
(&%� � ��(XURSHDQ�&HQWUDO�%DQN��$YUXSD�0HUNH]�%DQNDVÕ��
(',� � ��(OHFWURQLF�'DWD�,QWHUFKDQJH��(OHNWURQLN�9HUL�'H÷LúLPL��
()7� � : Elektronik Fon Transferi: Türkiye’nin RTGS Sistemi�
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(//,36� ��7KH�(OHFWURQLF�/DUJH�,QWHUEDQN�3D\PHQW�6\VWHP��%HOoLND¶QÕQ�
��57*6�6LVWHPL�

(/6� � : Euro Link System: Almanya’daki Bir RTGS Sistemi �
(0,� � ��(OHFWURQLF�0RQH\�,QVWLWXWLRQV��(OHNWURQLN�3DUD�.XUXPODUÕ��
(0.7�� ��(OHNWURQLN�0HQNXO�.Õ\PHW�7UDQVIHUL��
(08� � ��(XURSHDQ�0RQHWDU\�8QLRQ��$YUXSD�3DUD�%LUOL÷L���
(3&� � : European Payments Council: Avrupa Ödeme Konseyi�
(30� � ��(XURSHDQ�3D\PHQW�0HFKDQLVP��$YUXSD�0HUNH]�%DQNDVÕ��

��gGHPH��0HNDQL]PDVÕ��
(6&%�� ��(XURSHDQ�6\VWHP�RI�&HQWUDO�%DQNV��$YUXSD�0HUNH]�%DQNDODUÕ�

��6LVWHPL��
);<&6� ��)RUHLJQ�([FKDQJH�<HQ�&OHDULQJ�6\VWHP��.DPEL\R�<HQ�7DNDV�

��6LVWHPL��
)56� � ��)HGHUDO�5HVHUYH�6\VWHP��$%'�0HUNH]�%DQNDVÕ�6LVWHPL�
*6&&�� ��*RYHUQPHQW�6HFXULW\�&OHDULQJ�&RUSRUDWLRQ��.DPX�0HQNXO�

��.Õ\PHW�7DNDV�ùLUNHWL�
*673$� ��*OREDO�6WUDLJKW�7KURXJK�3URcessing Association: Küresel Tam�

��2WRPDV\RQ�ùLUNHWL���
*6<ø+� ��*D\UL�6DIL�<XUW�øoL�+DVÕOD��
+(50(6�(XUR��+HOOHQLF�5HDO�WLPH�0RQH\�7UDQVIHU�([SUHVV�6\VWHP��

�<XQDQLVWDQ¶ÕQ�57*6�6LVWHPL��
+693�� ��+UYDWVNL�6XVWDY�9HOLNLK�3ODFDQMD��+ÕUYDWLVWDQ¶ÕQ�57*6�6LVWHPL���
,%$1� � ��,QWHUQDWLRQDO�%DQN�$FFRXQW�1XPEHU��8OXVODUDUDVÕ�%DQND��

��+HVDS�1XPDUDVÕ��
,26&2� ��,QWHUQDWLRQDO�2UJDQL]DWLRQ�RI�6HFXULWLHV�&RPPLVVLRQV��

��8OXVODUDUDVÕ�0HQNXO�.Õ\PHW�.RPLV\RQODUÕ�gUJ�W���
,5,6� � ��,ULVK�57*6�6\VWHP��øUODQGD¶QÕQ�57*6�6LVWHPL�
,61� � ��,QSXW�6HTXHQFH�1XPEHU��*HOHQ�0HVDMÕQ�1XPDUDVÕ�
,62� � ��,QWHUQDWLRQDO�2UJDQLVDWLRQ�IRU�6WDQGDUGL]DWLRQ��8OXVODUDUDVÕ��

��6WDQGDUWODúWÕUPD�.XUXPX����
/,36� � : Luxemburg Interbank Payment System: Lüksemburg’un �

��57*6��6LVWHPL��
/976� � ��/DUJH�9DOXH�7UDQVIHU�6\VWHP��.DQDGD¶QÕQ�57*6�6LVWHPL�
1%%� � ��1DWLRQDO�%DQN�RI�%HOJLXP��%HOoLND�0HUNH]�%DQNDVÕ�
1,&6� � : Norvegian Interbank Clearing System: Norveç’in RTGS�

�6LVWHPL�
16&&�� ��1DWLRQDO�6HFXULWLHV�&OHDULQJ�&RUSRUDWLRQ��8OXVDO�0HQNXO�

��.Õ\PHW�7DNDV�6LVWHPL�
����1<$&+� � ��1HZ�<RUN�$XWRPDWHG�&OHDULQJ�+RXVH��1HZ�<RUN�2WRPDWLN�
� � ��7DNDV�2GDVÕ�
1<&+�� ��1HZ�<RUN�&OHDULQJ�+RXVH��1HZ�<RUN�7DNDV�2GDVÕ�
2(&'�� ��2UJDQLVDWLRQ�IRU�(FRQRPLF�'HYHORSPHQW��øNWLVDGL�.DONÕQPD�

  Örgütü �
261� � ��2XWSXW�6HTXHQFH�1XPEHU��*LGHQ�0HVDMÕQ�1XPDUDVÕ�
3'6� � ��$XVWUDOLDQ�3D\PHQW�'HOLYHU\�6\VWHP��$YXVWUDO\D¶QÕQ�gGHPH�

��6LVWHPL�
3(*� � ��3D\PHQW�6\VWHP�LQ�(J\SW��0ÕVÕU¶ÕQ�gGHPH�6LVWHPL�
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3,%&� � ��9HQH]�HOD¶QÕQ�gGHPH�6LVWHPL�
3.,� � ��3XEOLF�.H\�,QIUDVWUXFWXUH��
316� � ��3DULV�1HW�6HWWOHPHQW��3DULV�1HW�0XWDEDNDW�6LVWHPL�
3236�� ��3DQNNLHQ�2Q�OLQH�3LNDVLLUURW�MD�6HNLWMDUMHVWHOPD��)LQODQGL\D¶QÕQ�

��%�\�N�0HEOD÷OÕ�gGHPH�6LVWHPL���
326� � ��3RLQW�RI�6DOH��6DWÕú�1RNWDVÕ�
5,;� � ��5HDO�7LPH�*URVV�6HWWOHPHQW�6\VWHP�LQ�6(.��øVYHo�57*6�

��6LVWHPL�
5,76� ���5HVHUYH�%DQN�,QIRUPDWLRQ�DQG�7UDQVIHU�6\VWHP��

��$YXVWUDO\D¶QÕQ�57*6�6LVWHPL�
57*6�� ��5HDO�WLPH�*URVV�6HWWOHPHQW�6\VWHP��*HUoHN�=DPDQOÕ�%LUH�%LU��

��0XWDEDNDW�6LVWHPL��
57*6 ��� ��� ��$OPDQ\D¶QÕQ�57*6�6LVWHPL��
6$026� ��6RXWK�$IULFDQ�0XOWLSOH�2SWLRQ�6HWWOHPHQW��*�QH\�$IULND¶QÕQ�

��57*6�6LVWHPL�
6$3� � ��6:,)7�$FFHVV�3RLQW��6:,)7�(ULúLP�1RNWDVÕ�
6&3� � ��6DPH�'D\�&OHDUHG�3D\PHQW��<HQL�=HODQGD¶QÕQ�gGHPH��

��6LVWHPL��
6(3$�� ��6LQJOH�(XUR�3D\PHQWV�$UHD��7HN�(XUR�gGHPH�$ODQÕ�
63*7�� : Sistema de Pagamentos de Grandes Transacções: Portekiz’in �

��57*6�6LVWHPL��
6,&� � ��6ZLVV�,QWHUEDQN�&OHDULQJ�6\VWHP��øVYLoUH¶QLQ�57*6�6LVWHPL�
6,36� � ��6\VWHPLFDOO\�,PSRUWDQW�3D\PHQW�6\VWHPV��6LVWHPLN�$oÕGDQ��

  Önemli Ödeme Sistemleri�
6,36� � ��6ORYHQLDQ�,QWHUEDQN�3D\PHQW�6\VWHP��6ORYDN\D¶QÕQ�57*6�

��6LVWHPL��
6/%(� � : Servicio de Liquidación del Banco de España��6HWWOHPHQW�

��6HUYLFH�RI�WKH�%DQFR�GH�(VSDxD��øVSDQ\D¶QÕQ�57*6�6LVWHPL�
63,� � ��6SDQLVK�,QWHUEDQN�3D\PHQWV�6HUYLFH��6HUYLFLR�GH�3DJRV�

��,QWHUEDQFDLURV��øVSDQ\D¶QÕQ�57*6�6LVWHPL�
673� � ��6WUDLJKW�7KURXJK�3URFHVVLQJ��7DP�2WRPDV\RQ�
6:,)7� ��6RFLHW\�IRU�:RUOGZLGH�,QWHUEDQN�)LQDQFLDO�7HOHFRPPXQLFDWLRQ��

��'�Q\D�%DQNDODUDUDVÕ�)LQDQVDO�øOHWLúLP�.XUXOXúX��
7$5*(7� ��7UDQV�(XURSHDQ�$XWRPDWHG�5HDO�WLPH�*URVV�6HWWOHPHQW��

��([SUHVV�7UDQVIHU�6\VWHP��$YUXSD�*HUoHN�=DPDQOÕ�7DP�
��2WRPDV\RQD�6DKLS�%LUH�%LU��0XWDEDNDWD�'D\DOÕ�+Õ]OÕ�
��0XWDEDNDW�YH�7UDQVIHU�6LVWHPL����

7%%� � ��7�UNL\H�%DQNDODU�%LUOL÷L���
7%)� � ��7UDQVIHUWV�%DQTXH�GH�)UDQFH��)UDQVD¶QÕQ�57*6�6LVWHPL�
7,&�57*6� ��7XUNLVK�,QWHUEDQN�&OHDULQJ�6\VWHP��7�UNL\H�%DQNDODUDUDVÕ�

  Takas Sistemi: Türkiye’nin RTGS  Sistemi (Bkz. EFT)�
723� � ��+ROODQGD¶QÕQ�57*6�6LVWHPL�
9,%(5� ��9DORV�,GHMX�%UXWWR�(OV]DPRODVL�5HQGV]HU��0DFDULVWDQ¶ÕQ�57*6��

��6LVWHPL�
Zengin Sistem: Zengin Data Telecommunication System: Japonya’daki Bir �

   Ödeme Sistemi�
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(.��� 3DUD�3ROLWLNDVÕQÕQ�*HQHO�dHUoHYHVL������������������������������������������������������
(.��� %D]Õ�$YUXSD�hONHOHULQGH�1DNLW�'ÕúÕ�gGHPHOHULQ�'D÷ÕOÕPÕ���������������������
(.��� 7�UNL\H¶GHNL�%DQNDODUDUDVÕ�gGHPHOHULQ�2UJDQL]DV\RQX�����������������������
(.��� $%��$%'��-DSRQ\D�YH�7�UNL\H¶GHNL�%�\�N�0HEOD÷OÕ Ödeme 

6LVWHPOHULQLQ�.DUúÕODúWÕUÕOPDVÕ���������������������������������������������������������������
(.��� %DQNDFÕOÕNWD�(OHNWURQLN�)RQ�7UDQVIHULQH�øOLúNLQ�%LOJL�6LVWHPL�����������������
(.��� gUQHN�0�úWHUL�7UDQVIHUL��07�����&XVWRPHU�7UDQVIHU��0HVDM�<DSÕVÕ�������������������������������������������������������������������������������
(.��� hONHOHU�øWLEDUL\OH�7&0%¶GHQ������2002 Döneminde Giden SWIFT �

0HVDM�$GHWOHUL���������������������������������������������������������������������������������������
(.��� 7&0%�3L\DVDODU�*HQHO�0�G�UO�÷��YH�'L÷HU�6:,)7�.XOODQDQ��

%LULPOHUGHQ�*LGHQ�0HVDM�$GHWOHULQLQ�����������'|QHPLQGH�ø]OHGL÷L��
6H\LU������������������������������������������������������������������������������������������������������
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6RQ� RQ� EHú� \ÕOGD� ELOJL� LOHWLúLP� WHNQRORMLVLQGH� \DúDQDQ� JHOLúPHOHU� VRQXFX�

SDUD� YH� VHUPD\H� SL\DVDODUÕ� LOH� W�UHY� SL\DVDODUÕQ� KÕ]OD� JHOLúPHVL\OH� XOXVDO� YH�
XOXVODUDUDVÕ� |GHPHOHU� DUWPÕú�� EX� NRQXGD� GDKD� ID]OD� XOXVODUDUDVÕ� LúELUOL÷LQH� LKWL\Do�
GX\XOPXúWXU��³0HUNH]�EDQNDODUÕQÕQ�EDQNDVÕ´�RODUDN�ELOLQHQ�8OXVODUDUDVÕ�0XWDEDNDWODU�
%DQNDVÕ� �%DQN� IRU� ,QWHUQDWLRQDO�6HWWOHPHQWV��%,6��E�Q\HVLQGH�|GHPH�VLVWHPOHUL\OH�
LOJLOL� ULVNOHULQ�N�UHVHO�VLVWHPLN�ULVN�\DUDWPDVÕQÕ�|QOHPHN�DPDFÕ\OD�PHUNH]�EDQNDODUÕ�
DUDVÕQGD� LúELUOL÷LQLQ� WHúYLN� HGLOGL÷L� ED]Õ� JLULúLPOHUGH� EXOXQXOPXúWXU�� 2FDN� ����¶GH��
ILQDQVDO� VLVWHPLQ� E�W�Q�� DoÕVÕQGDQ� |QHPOL� |GHPH� VLVWHPOHULQLQ� GL]D\QÕ� YH�
LúOHWLOPHVL\OH� LOJLOL� HYUHQVHO� ELU� oDWÕ� ROXúWXUDQ� ³6LVWHPLN� $oÕGDQ� gQHPOL� gGHPH�
6LVWHPOHUL� øoLQ� 7HPHO� øONHOHU� �&RUH� 3ULQFLSOHV� RI� 6\VWHPLFDOO\� ,PSRUWDQW� 3D\PHQW�
6\VWHPV��&36,36�´�\D\ÕPODQPÕú��EX�WDULKWHQ�LWLEDUHQ��ONHOHU��|GHPH�VLVWHPOHULQL�EX�
LONHOHUH�X\JXQOX÷X�\|Q�QGHQ�LQFHOHPH\H�DOPÕúWÕU���

hONHOHULQ� \XUW� LoL� |GHPHOHULQGH� NXOODQGÕ÷Õ� N�o�N�PHEOD÷OÕ� |GHPH� VLVWHPOHUL�
IDUNOÕOÕNODU� J|VWHUPHNOH� ELUOLNWH�� XOXVODUDUDVÕ� |GHPHOHULQ� \HUHO� SDUD� FLQVLQGHQ�
PXWDEDNDWÕQÕQ� GD� VD÷ODQGÕ÷Õ�� JHQHOOLNOH� PHUNH]� EDQNDODUÕQFD� LúOHWLOHQ�� E�\�N�
PHEOD÷OÕ� |GHPH�VLVWHPOHULQGH�� JHOLúPLú� YH�JHOLúPHNWH�RODQ��ONHOHULQ� oR÷XQGD�VRQ�
���\ÕOGD�*HUoHN�=DPDQOÕ�%LUH�%LU�0XWDEDNDW� �5HDO�WLPH�*URVV�6HWWOHPHQW��57*6���
HVDVÕQD�GR÷UX�JHoLú�V|]�NRQXVX�ROPXúWXU������¶OHUGHQ� LWLEDUHQ� W�P�$%��ONHOHUL�YH�
*���� �ONHOHUL� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQL� 57*6� HVDVÕQD� J|UH� LúOH\HQ�
PHNDQL]PDODUD�G|Q�úW�UP�ú��57*6�HVDVÕ�E�\�N�PHEOD÷OÕ�|GHPH�VLVWHPL� UHIRUPX�
JHUoHNOHúWLUHQ� �ONHOHUGH� VWDQGDUW� KDOLQH� JHOPLúWLU�� ����¶GH� LúOHWLPH� JHoHQ��7�UNL\H�
&XPKXUL\HW�0HUNH]�%DQNDVÕ��7&0%��WDUDIÕQGDQ�LúOHWLOHQ�7�UNL\H¶GHNL�E�\�N�PHEOD÷OÕ�
|GHPH�VLVWHPL�(OHNWURQLN�)RQ�7UDQVIHUL� �()7��6LVWHPL�GH�57*6�HVDVÕQD�GD\DOÕ�ELU�
VLVWHPGLU��

8OXVDO� YH� N�UHVHO� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQGD� |GHPH� VLVWHPOHUL� YH�
PHUNH]�EDQNDODUÕ�DUDVÕQGDNL�LOLúNLQLQ�URO��LOH�LOJLOL�oDOÕúPDODUÕQ�DUWWÕ÷Õ�VRQ�RQ�EHú�\ÕOOÕN�
G|QHPGH�� N�UHVHO� |GHPH� VLVWHPOHULQLQ� NXUXOPDVÕQD� \|QHOLN� |QHULOHU� � DUWPÕú�� EX�
NRQXGD�ED]Õ�|QHPOL�DGÕPODU�DWÕOPÕúWÕU�� øúOHWLPH�EDúODGÕ÷Õ�\ÕO�RODQ�����¶GHQ�EXJ�QH�
NXOODQÕPÕ� V�UHNOL� DUWDQ�� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH� VWDQGDUW� ELU� GLO� ROXúWXUDQ�
'�Q\D� %DQNDODUDUDVÕ� )LQDQVDO� øOHWLúLP� .XUXOXúX� �6RFLHW\� IRU� :RUOGZLGH� ,QWHUEDQN�
)LQDQFLDO�7HOHFRPPXQLFDWLRQ��6:,)7��������\ÕOÕQGD�LQWHUQHW�SURWRNRO�QH�GD\DOÕ�\DQL�
7&3�,3� WDEDQOÕ� 6:,)71HW� SURMHVLQL� IDDOL\HWH� JHoLUHFHNWLU�� %X� SURMHQLQ�� N�UHVHO�
|GHPH�VLVWHPOHUL�LOH�LOJLOL�oDOÕúPDODUGD�EDKVHGLOHQ�|Q�NRúXOODUÕQ�oR÷XQX�VD÷OD\DFD÷Õ�
G�ú�Q�OPHNWHGLU���
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7&0%� GH� 0DUW� ����¶GDQ� LWLEDUHQ� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH� 6:,)7�
6LVWHPLQL� NXOODQPDVÕ� GROD\ÕVÕ\OD�� N�UHVHO� |GHPH� VLVWHPOHULQH� \|QHOLN� RODUDN� DWÕODQ�
DGÕPODU�LoLQGH�\HULQL�DOPDNWDGÕU���

�gGHPH� VLVWHPOHULQLQ� WDQÕPODQGÕ÷Õ�� VÕQÕIODQGÕUÕOGÕ÷Õ�� PHUNH]� EDQNDODUÕ�
DoÕVÕQGDQ� |QHPLQLQ� WDUWÕúÕOGÕ÷Õ�� 7&0%¶QLQ� HQ� oRN� LúOHP� \DSWÕ÷Õ� $YUXSD� %LUOL÷L��
$PHULND�%LUOHúLN�'HYOHWOHUL�YH�-DSRQ\D�LOH�7�UNL\H¶GHNL�|GHPH�VLVWHPOHULQH�LOLúNLQ�ELU�
NDUúÕODúWÕUPDQÕQ� VXQXOGX÷X�� |GHPH� VLVWHPOHUL\OH� LOJLOL� JHOLúPHOHULQ� HOH� DOÕQGÕ÷Õ� EX�
oDOÕúPDGD� |GHPH� VLVWHPOHULQLQ� JHOHFH÷LQH� \|QHOLN� |QJ|U�OHUH� GH� \HU� YHULOPLúWLU��
%XQD� J|UH�� \DSÕODQ� �ONHOHU� DUDVÕ� NDUúÕODúWÕUPD� VRQXoODUÕ� úX� úHNLOGH� |]HWOHQHELOLU��
(NRQRPLOHULQLQ�E�\�NO�÷��NLúL�EDúÕQD�*6<ø+�EDNÕPÕQGDQ�7�UNL\H¶QLQ�������NDWÕ�RODQ�
söz konusu ülkelerin E�\�N�PHEOD÷OÕ�|GHPH�VLVWHPOHULQGH�G|QHQ�SDUD�������\ÕOÕQGD�
7�UNL\H¶GHNL�E�\�N�PHEOD÷OÕ� |GHPH�VLVWHPL�()7��]HULQGHQ�JHoHQ�SDUDQÕQ�$%'¶GH�
����� (XUR� %|OJHVL¶QGH� ����� -DSRQ\D¶GD� ���� NDWÕQD� XODúPDNWDGÕU�� øúOHP� KDFPL�
EDNÕPÕQGDQ�LVH�$%'¶GHNL�E�\�N�PHEOD÷OÕ�|GHPH�VLVWHPOHULQGH�JHUoHNOHúHQ�LúOHPOHU��
()7� �]HULQGHQ� JHUoHNOHúWLULOHQ� LúOHPOHULQ� VDGHFH� ���� NDWÕ� NDGDUGÕU�� %X� RUDQ� (XUR�
%|OJHVL¶QGH���LNHQ��-DSRQ\D¶GD�����\DQL�7�UNL\H¶GHNL�()7¶GH�JHUoHNOHúHQ�LúOHPOHULQ�
\DUÕVÕ�NDGDUGÕU���

dDOÕúPDGD� D\UÕFD�� 7&0%¶GH� ���������� G|QHPLQH� DLW� XOXVODUDUDVÕ�
HOHNWURQLN� ILQDQVDO� LOHWLúLPH� LOLúNLQ� ED]Õ� YHULOHULQ�� SDUD� YH� NXU� SROLWLNDVÕ� DoÕVÕQGDQ�
DQDOL]L� \DSÕOPÕúWÕU��%XQD�J|UH��7&0%¶QLQ�SDUD�YH�NXU�SROLWLNDVÕQGDNL�GH÷LúLNOLNOHULQ��
7&0%¶QLQ� 6:,)7� LúOHPOHULQH� \DQVÕPDVÕ� WHVSLW� HGLOPLúWLU�� 7&MB’den gönderilen 
6:,)7�PHVDM�DGHGL������\ÕOÕQGD������\ÕOÕQD�J|UH������RUDQÕQGD�D]DOPÕúWÕU��%XQXQ�
HQ�|QHPOL�QHGHQL�� �����\ÕOÕQGD���$%'�GRODUÕ��������HXURGDQ�ROXúDQ�NXU�VHSHWLQLQ�
HQIODV\RQ� EHNOH\LúOHULQL� úHNLOOHQGLUPHN� �]HUH� � |QFHGHQ� EHOLUOHQPLú� ELU� EDQWWD�
GDOJDODQPDVÕ� WDDKK�G�Q�� LoHUHQ� ³����� <ÕOÕ� (QIODV\RQX� '�ú�UPH� 3URJUDPÕ´¶QÕQ�
X\JXODQPDVÕ� GROD\ÕVÕ\OD� G|YL]� SL\DVDODUÕQD� \DSÕODQ� P�GDKDOHOHULQ�� ����� \ÕOÕQGD�
ROPDPDVÕGÕU���

dDOÕúPDGDNL� ELU� GL÷HU� VDSWDPD�� �ONHOHU� DUDVÕQGD� |GHPH� VLVWHPOHULQGH�
J|U�OHQ� IDUNOÕOÕ÷ÕQ� ILQDQVDO� VLVWHPLQ� JHOLúPLúOLN� G�]H\LQH� ED÷ODQPDVÕGÕU�� )LQDQVDO�
JHOLúPLúOLN� G�]H\LQLQ� QDVÕO� |Oo�OPHVL� JHUHNWL÷L� YH� EXQXQ� |GHPH� VLVWHPOHULQH�
\DQVÕPDVÕ� DUDVÕQGD� LOLúNL� ROXS� ROPDGÕ÷Õ�� LOHULGHNL� oDOÕúPDODUGD� LQFHOHQHELOHFHN� ELU�
konu olarak görülmektedir.�

�
$QDKWDU�NHOLPHOHU��gGHPH�VLVWHPOHUL��ILQDQVDO�LOHWLúLP��7�UNL\H�&XPKXUL\HW�0HUNH]�
%DQNDVÕ��7&0%��|GHPH�VLVWHPOHUL�YH�SDUD�SROLWLNDVÕ��6:,)7��6:,)71HW��7&0%¶GH�
6:,)7��|GHPH�VLVWHPOHULQLQ�VÕQÕIODQGÕUÕOPDVÕ��|GHPH�VLVWHPOHULQGH�ULVNOHU���
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'HYHORSPHQWV�LQ�FRPPXQLFDWLRQ�DQG�LQIRUPDWLRQ�WHFKQRORJ\�GXULQJ�WKH�ODVW�
ILIWHHQ�\HDUV�KDYH� OHG� WR�H[SORVLYH�JURZWK� LQ� WKH�YROXPH�RI� WUDQVDFWLRQV� LQ�PRQH\��
GHULYDWLYH�DQG�FDSLWDO�PDUNHWV��7KHVH�GHYHORSPHQWV�LQFUHDVHG�WKH�QHHG�IRU�JUHDWHU�
LQWHUQDWLRQDO�FRRSHUDWLRQ��,Q�WKLV�UHVSHFW��WKHUH�KDYH�EHHQ�VRPH�LQLWLDWLYHV�E\�%DQN�
for International Settlements (BIS), known as “the bank of central banks”, to prevent 
SD\PHQW�V\VWHPV�OHDGLQJ�JOREDO�V\VWHPLF�ULVNV��,Q�-DQXDU\�������DV�D�IUDPHZRUN�IRU�
the design and operation of “Systemically Important Payment Systems (SIPS)” 
“Core Principles of Systemically Important Payment Systems (CPSIPS)” was 
SXEOLVKHG� E\� WKH� %,6�� $IWHUZDUGV�� FRXQWULHV� KDYH� VWDUWHG� WR� LQYHVWLJDWH� WKH�
FRPSOLDQFH�RI�WKHLU�SD\PHQW�V\VWHPV�ZLWK�WKHVH�SULQFLSOHV���

$OWKRXJK�WKHUH�DUH�GLIIHUHQFHV�DPRQJ�FRXQWULHV�LQ�GRPHVWLF�UHWDLO�SD\PHQW�
V\VWHPV��LQ�ODUJH�YDOXH�SD\PHQW�V\VWHPV��JHQHUDOO\�RSHUDWHG�E\�FHQWUDO�EDQNV�DQG�
DOVR� XVHG� IRU� VHWWOHPHQWV� RI� WKH� GRPHVWLF� FXUUHQF\� OHJ� RI� IRUHLJQ� H[FKDQJH�
WUDQVDFWLRQV��WKHUH�LV�D�FOHDU�WHQGHQF\�WRZDUGV�57*6��5HDO�7LPH�*URVV�6HWWOHPHQW��
V\VWHPV� IRU� ODUJH� YDOXH� SD\PHQW� V\VWHPV� GXULQJ� WKH� ODVW� WZR� GHFDGHV� LQ� PRVW�
GHYHORSHG� DQG� GHYHORSLQJ� FRXQWULHV�� $OO� (8� FRXQWULHV� DQG� *��� FRXQWULHV� KDYH�
LQWURGXFHG�57*6�V\VWHPV�WR�WKHLU�SD\PHQWV�V\VWHPV�DIWHU�����V�DQG�57*6�V\VWHP��
FDQ�EH�UHJDUGHG�QRZ�D�VWDQGDUG�DSSURDFK�IRU�ODUJH�YDOXH�SD\PHQW�V\VWHPV�LQ�DQ\�
FRXQWU\� XQGHUWDNLQJ� SD\PHQW� V\VWHPV� UHIRUP�� 7XUNLVK� ,QWHUEDQN�&OHDULQJ� 6\VWHP�
�7,&�57*6��� WKH� ODUJH�YDOXH�SD\PHQW�V\VWHP�LQ�7XUNH\��RSHUDWHG�E\�&HQWUDO�%DQN�
RI�WKH�5HSXEOLF�RI�7XUNH\��&%57��DQG�VWDUWHG�WR�RSHUDWH�LQ�������LV�DOVR�DQ�57*6�
EDVHG�V\VWHP���

'XULQJ� WKH� ODVW� ILIWHHQ� \HDUV� ZLWK� DQ� H[SORVLYH� JURZWK� LQ� WKH� QXPEHU� RI�
VWXGLHV�RQ�WKH�UROH�RI�WKH�UHODWLRQVKLS�EHWZHHQ�SD\PHQW�V\VWHPV�DQG�FHQWUDO�EDQNV�
WR� PDLQWDLQ� QDWLRQDO� DQG� JOREDO� ILQDQFLDO� VWDELOLW\�� UHFRPPHQGDWLRQV� RQ� EXLOGLQJ�
JOREDO� SD\PHQW� V\VWHPV� DUH� LQFUHDVHG� DQG� VRPH� LPSRUWDQW� DWWHPSWV� KDYH� EHHQ�
UHDOL]HG�����

6RFLHW\� IRU� :RUOGZLGH� ,QWHUEDQN� )LQDQFLDO� 7HOHFRPPXQLFDWLRQ� �6:,)7���
VWDUWHG�WR�RSHUDWH�LQ������DQG�ZLWK�VWHDGLO\�LQFUHDVLQJ�XVDJH�WLOO�WKDW�WLPH��KDV�EHHQ�
LPSURYLQJ� D� FRPPRQ� VWDQGDUG� LQ� LQWHUQDWLRQDO� ILQDQFLDO� WHOHFRPPXQLFDWLRQ�� 7KH�
society will start to operate its new TCP/IP based project “6:,)71HW” by the year 
������7KLV�QHZ�SURMHFW� LV�GUDZLQJ� LQFUHDVLQJ�DWWHQWLRQ�EHFDXVH� LW�KDV�PRVW�RI� WKH�
FRQGLWLRQV�WR�EXLOG�D�JOREDO�SD\PHQW�V\VWHP�DV�PHQWLRQHG�LQ�WKH�VWXGLHV�UHODWHG�ZLWK�
WKLV�VXEMHFW���

&%57��DV�D�XVHU�PHPEHU�RI�6:,)7�VLQFH�0DUFK�������KDV�EHHQ� � WDNLQJ�
SDUW�LQ�VKDSLQJ�WKH�JOREDO�SD\PHQW�V\VWHPV���
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,Q�WKLV�VWXG\��SD\PHQWV�V\VWHPV�DUH�GHVFULEHG��FODVVLILHG��WKHLU�LPSRUWDQFH�
IRU� FHQWUDO� EDQNV� DUH� GLVFXVVHG�� D� FURVV� FRXQWU\� FRPSDULVRQ� DERXW� SD\PHQW�
systems in the “USA, EU Area and Japan” (the countries with which CBRT has a 
JUHDW� GHDO�RI�EXVLQHVV��DQG� WKH�SD\PHQW� V\VWHPV�RI�7XUNH\� LV�SUHVHQWHG��)LQDOO\��
VRPH�DQWLFLSDWLRQV�DERXW�WKH�IXWXUH�RI�SD\PHQW�V\VWHPV�LQ�WKH�QHDU�IXWXUH�DUH�JLYHQ��
5HVXOWV�RI�WKH�FURVV�FRXQWU\�FRPSDULVRQ�FDQ�EH�VXPPDUL]HG�DV�IROORZV��,Q�WHUPV�RI�
*'3�SHU�FDSLWD�ILJXUHV��DERYe mentioned countries’ figures are about 11����WLPHV�
KLJKHU� WKDQ� 7XUNH\� DQG� WXUQRYHU� LQ� WKHLU� SD\PHQW� V\VWHPV� UHDFKHV� WR� KXJH�
DPRXQWV��7KHVH� ILJXUHV� IRU�86$� UHDFK����� WLPHV�� IRU�(8�$UHD����� WLPHV�DQG� IRU�
-DSDQ� ���� WLPHV� DV� PXFK� DV� WKH� WXUQRYHU� LQ� 7,&�57*6�� IRU� WKH� \HDU� ������
5HJDUGLQJ� WKH� QXPEHU� RI� WUDQVDFWLRQV� UHDOL]HG� LQ� ������ IRU�86$� WKH� ILJXUH� LV� ����
WLPHV�KLJKHU�WKDQ�WKH�7,&�RTGS’ transactions. It is 4 in EU Area and 0,5 in Japan. 
2Q�WKH�RWKHU�KDQG��LQ�-DSDQ�WUDQVDFWLRQV�UHDOL]HG�LQ�ODUJH�YDOXH�SD\PHQW�V\VWHPV�LQ�
�����DPRXQW�RQO\�KDOI�RI�7,&�RTGS’ transactions. �

0RUHRYHU�� WKH� UHODWLRQVKLS� EHWZHHQ� H[FKDQJH� UDWH� SROLFLHV� RI� &%57� DQG�
HOHFWURQLF� ILQDQFLDO� WHOHFRPPXQLFDWLRQ� RI� &%57� LQ� WKH� ���������� SHULRGV� DUH�
DQDO\VHG��$FFRUGLQJ�WR�WKLV�DQDO\VLV��WKHUH�LV�D�UHSHUFXVVLRQ�HIIHFW�RI�WKH�FKDQJH�LQ�
H[FKDQJH�UDWH�SROLFLHV�RI�&%57�RQ�WKH�QXPEHU�RI�6:,)7�WUDQVDFWLRQV��)RU�H[DPSOH��
GXULQJ�������QXPEHU�RI�6:,)7�PHVVDJHV�VHQW�E\�&%57�LV�GHFUHDVHG�E\����SHUFHQW�
FRPSDULQJ�WR�WKH�GDWD�LQ�������7KH�PRVW�LPSRUWDQW�UHDVRQ�RI�LW�LV�WKDW��WKHUH�ZDV�QR�
LQWHUYHQWLRQ�E\�&%57�RQ� IRUHLJQ�H[FKDQJH�PDUNHW� LQ������EXW� WKHUH�ZDV�VRPH� LQ�
WKH�\HDU������LQ�ZKLFK�WKHUH�ZDV�D�FRPPLWPHQW�WR�PDLQWDLQ�VWDELOLW\� LQ�WKH�IRUHLJQ�
H[FKDQJH�UDWH�ZLWK�D�SUHDQQRXQFHG�H[FKDQJH�UDWH�EDVNHW�LQFOXGLQJ���86�GROODU�DQG�
0,77 euro to provide an anchor to inflationary expectations according to “The Year 
2000 Fighting for Inflation Program”.�

$QRWKHU�SRLQW� LQ� WKH�VWXG\� LV�UHDOL]LQJ�WKH�SRVVLELOLW\�RI�DQ� LQWHUUHODWLRQVKLS�
EHWZHHQ� WKH� GLIIHUHQFH� DPRQJ� FRXQWULHV� DQG� the degree of financial systems’ 
development. The subject “how the degree of financial development should be 
PHDVXUHG� DQG� ZKHWKHU� WKHUH� LV� D� FRUUHODWLRQ� EHWZHHQ� WKH� ILQDQFLDO� GHYHORSPHQW�
criteria and payment systems” is being regarded as a fruitful subject� WKDW� FDQ�EH�
H[DPLQHG�LQ�IXWXUH�VWXGLHV���

�
.H\�:RUGV��3D\PHQW�V\VWHPV��ILQDQFLDO�WHOHFRPPXQLFDWLRQ��&HQWUDO�%DQN�

RI� WKH�5HSXEOLF�RI�7XUNH\��&%57��SD\PHQW� V\VWHPV�DQG�PRQHWDU\�SROLF\��6:,)7��
6:,)71HW�� 6:,)7� LQ� &%57�� FODVVLILFDWLRQ� RI� SD\PHQW� V\VWHPV�� SD\PHQW� V\VWHP�
ULVNV���
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6RQ� ������ \ÕO� LoLQGH� \DúDQDQ� WHNQRORMLN� LOHUOHPHOHUL� WDNLEHQ� SDUD� YH�
VHUPD\H� SL\DVDODUÕ� LOH� W�UHY� SL\DVDODUÕQ� KÕ]OD� JHOLúPHVL\OH� XOXVDO� YH�
XOXVODUDUDVÕ� |GHPHOHU� DUWPÕúWÕU�� %X� |GHPHOHU�� ILQDQV� PHUNH]OHULQL� ELUELULQH�
ED÷OD\DQ� XOXVDO� YH� XOXVODUDUDVÕ� |GHPH� YH� PXWDEDNDW� VLVWHPOHUL� NDQDOÕ\OD�
JHUoHNOHúWLULOPHNWHGLU�� gGHPH� VLVWHPOHULQGHQ� ELULQGH� \DúDQDQ� RSHUDV\RQHO�
ELU� VRUXQ�� SDUD� SL\DVDODUÕQGDQ� ELULQGH� \DúDQDQ� ELU� OLNLGLWH� SUREOHPL� YH\D� HQ�
oRN� LúOHP�\DSÕODQ� ELU� EDQNDGDNL� ILQDQVDO� \HWHUVL]Oik, dünya ticareti ve finans 

sektöründe ciddi problemlere yol açabilmektedir
�
. Bu nedenle küresel 

ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQGD� |GHPH� VLVWHPOHUL� YH� PHUNH]� EDQNDODUÕ�
DUDVÕQGDNL�LOLúNLQLQ�URO��LOH�LOJLOL�oDOÕúPDODU�DUWÕú�J|VWHUPHNWHGLU���

0DNUR� LNWLVDGL� LVWLNUDUÕQ� VD÷ODQPDVÕ� LoLQ� ILQDQVDO� LVWLNUDUÕQ� JHUHNOL�
ROGX÷X� JHQHO� NDEXO� J|UPHNWHGLU�� $QFDN� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕ��
J�Q�P�]� DoÕN� HNRQRPLOHULQGH�� HVNLGHQ� ROGX÷XQGDQ� GDKD� ]RUGXU�� � %XQXQ�
QHGHQOHULQGHQ� ELUL�� ILQDQVDO� SL\DVDODUÕQ� XOXVODUDUDVÕODúPDVÕ� VRQXFX��
PDOL\HWVL]� YH� DQÕQGD� HOGH� HGLOHQ� ELOJL� VD\HVLQGH� ELU� �ONHGH� ROXúDQ� KHUKDQJL�
ELU� ROD÷DQ� GÕúÕ� GXUXP� \D� GD� úRNXQ� GL÷HU� �ONHOHUH� oRN� NÕVD� ]DPDQGD�
\D\ÕOPDVÕGÕU��%LU�GL÷HU�QHGHQ��GH÷LúLP�KÕ]ÕQGDNL�DUWÕúWÕU��0RGHUQ�SL\DVDODUGDNL�
KÕ]OÕ�GH÷LúLP��VLVWHPGHNL�DNVDNOÕNODUD�LOLúNLQ�RODVÕ�o|]�POHUL�J�oOHúWLUPHNWHGLU��
7HNQRORMLGHNL� KÕ]OÕ� JHOLúPHOHUOH� ELUOLNWH�� SROLWLND� EHOLUOH\LFLOHULQ� GH� DPDoODUÕQÕ�
V�UHNOL� J|]GHQ� JHoLUPHOHUL� YH� GH÷LúLPOHUH� X\DUODPDODUÕ� JHUHNPHNWHGLU��
ho�QF�� QHGHQ� RODUDN�� PDOL\HWOHULQ� G�úPHVL\OH� DUWDQ� LúOHP� KDFPL�
J|VWHULOHELOLU�� %X� WDKPLQL� QHGHQOHULQ� WHPHO� EHOLUOH\LFLOHUL� RODUDN�� LOHWLúLP�
WHNQRORMLVLQGHNL� \HQLOLNOHU�� SODQOÕ� HNRQRPLOHUGHQ� X]DNODúPD� YH� SL\DVD�
HNRQRPLOHULQLQ� OLEHUDOOHúPHVL� \|Q�QGHNL� LNWLVDGL� JHOLúLP� VD\ÕODELOPHNWHGLU�
�+DUWWPDQ��������V�������

������������������������������ �������������������	��

� ��� � �
�
� � ����� ��� ��������������� � 
 � � ��!#" � ��$ � �&% 
 $ � ' 
 � � 
 � � ( ��)
)
* (���� � �



�
�

��

$QFDN�EX�GXUXP��XOXVODUDUDVÕ� ILQDQV�PHUNH]OHUL�DUDVÕQGDNL� UHNDEHWOH�
ELUOLNWH�XOXVODUDUDVÕ�SL\DVDODUGD� LúOHP�\DSDQ�NXUXPODUÕQ�NDUúÕ�NDUúÕ\D�ROGX÷X�
ULVNOHUL� GH� DUWÕUPÕúWÕU�� %X� QHGHQOH� JHOLúPLú� �ONHOHULQ�PHUNH]� EDQNDODUÕQÕQ� EX�
NRQXODUGD� LúELUOL÷LQH� JLWPHVL�� |GHPHOHULQ� PXWDEDNDWÕQGD� NXOODQÕOPDN� �]HUH�
G�ú�N� PDOL\HWOL� YH� J�YHQLOLU� LOHWLúLP� D÷ODUÕ� JHOLúWLULOPHVL� NDoÕQÕOPD]� KDOH�
JHOPLúWLU��2ULWDQL��������V��������

0HUNH]� EDQNDODUÕ�� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQGD� �VWOHQGLNOHUL�
|QHPOL� URO� JHUH÷L�� XOXVODUDUDVÕ� ILQDQVDO� YH� WHNQRORMLN� JHOLúPHOHUL� \DNÕQGDQ�
WDNLS� HWPHN� GXUXPXQGDGÕU�� %X� QRNWDGD��PRGHUQ� SL\DVD� HNRQRPLVLQLQ� WHPHO�
ELOHúHQOHULQGHQ�VD\ÕODQ�|GHPH�VLVWHPOHULQLQ�LúOH\LúLQLQ�ILQDQVDO�SL\DVDODUÕQ�YH�
GROD\ÕVÕ\OD� � HNRQRPLQLQ� HWNLQOL÷L� DoÕVÕQGDQ� |QHPL� GLNNDW� oHNPHNWH�� ILQDQVDO�
VLVWHPLQ� E�W�Q�Q�� HWNLOH\HELOHFHN� RODQ� |GHPH� VLVWHPOHUL� ND\QDNOÕ� ULVNOHULQ�
D]DOWÕOPDVÕ� DPDFÕ\OD� |GHPH� VLVWHPL� UHIRUPX� \DSDQ� KHUKDQJL� ELU� �ONH� LoLQ�
E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGH� JHUoHN� ]DPDQOÕ� ELUH� ELU� PXWDEDNDW�
�5HDO�WLPH� *URVV� 6HWWOHPHQW�� 57*6�� � HVDVÕQÕQ� EHQLPVHQPHVL� QHUHGH\VH�
VWDQGDUW� � LúOHP�KDOLQH�JHOPHNWHGLU + ��*�YHQLOLU�57*6�VLVWHPOHUL�� L\L� LúOH\HQ�ELU�
SDUD�SL\DVDVÕ� YH�EXQD�X\JXQ�SDUD�SROLWLNDVÕ�X\JXODQPDVÕ� DoÕVÕQGDQ�RSWLPDO�
�PHYFXW� NRúXOODU� DOWÕQGD� HQ� HWNLQ�� NDEXO� HGLOPHVLQLQ� \DQÕQGD�� XOXVODUDUDVÕ�
ILQDQVDO� LúOHPOHUGH� VLVWHPLN� ULVNLQ� D]DOWÕOPDVÕ� DoÕVÕQGDQ� GD� |QHPOL� NDEXO�
HGLOPHNWHGLU , ���

%XQXQOD�EHUDEHU�57*6�VLVWHPL� WHN�EDúÕQD�VLVWHPLN�ULVNLQ�|QOHQPHVL�
DoÕVÕQGDQ� \HWHUOL� GH÷LOGLU�� %LU� 57*6� VLVWHPLQGH� E�\�N� ELU� NDWÕOÕPFÕQÕQ�
beklenen ödemeVLQL� JHUoHNOHúWLUHPHPHVL� GL÷HU� NDWÕOÕPFÕODUÕ� GD� ]LQFLUOHPH�
olarak etkileyebilmekte, sistemin kilitlenmesine yol açabilmekte, sistemik risk 

\DUDWDELOPHNWHGLU�� %X� QHGHQOH� PHUNH]� EDQNDODUÕ� WDUDIÕQGDQ� VLVWHPLQ�
NDWÕOÕPFÕODUÕQD� J�Q� LoLQGH� NUHGL� VD÷ODQPDVÕ� JHUHNHbilmektedir. Ülkeler 

DUDVÕQGD� X\JXODPD� IDUNOÕOÕN� J|VWHUPHNWHGLU�� %D]Õ� �ONHOHULQ� 57*6�
VLVWHPOHULQGH� WHPLQDW�NDUúÕOÕ÷Õ� VÕQÕUVÕ]� � NUHGL� YHULOPHNWH\NHQ��ED]ÕODUÕQGD�KLo�
NUHGL� LPNDQÕ�\RNWXU��0HUNH]�EDQNDODUÕQÕQ�VLVWHPLN�ULVNL�|QOHPH�J|UHYL��EDQND�
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D÷ÕUOÕNOÕ� \DSÕdaki bir finansal sisteme sahip ülkelerde daha büyük önem 

ND]DQPDNWDGÕU���
%X� oDOÕúPDGD� \DQÕWODQPD\D� oDOÕúÕODFDN� VRUXODU� WHPHO� RODUDN�

úXQODUGÕU��
�� ³gGHPH� VLVWHPOHUL´� GH\LQFH� QH� DQODúÕOPDOÕGÕU"� (NRQRPLQLQ�

LúOH\LúL�� ILQDQVDO� LVWLNUDU� YH� SDUD� SROLWLNDODUÕ� DoÕVÕQdan ödeme sistemlerinin 

önemi nedir?�
�� %�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGH� 57*6� HVDVÕ� WHUFLK� HGLOLU�

ROPDNOD� EHUDEHU� �ONHOHU�� N�o�N�PHEOD÷OÕ� |GHPHOHU� LoLQ� NHQGL� LoOHULQGH�oHúLWOL�
\DSÕGD� |GHPH� VLVWHPOHULQH�VDKLSWLU��hONHOHU�DUDVÕQGD�|GHPH�VLVWHPOHULQGHNL�
IDUNOÕODúPDQÕQ�VHEHSOHUL� QHOHUGLU"�%XQXQ�QH�JLEL�VDNÕQFDODUÕ�RODELOLU"�gGHPH�
VLVWHPOHUL� LOH� LOJLOL� RODUDN�PHUNH]� EDQNDODUÕ� DUDVÕQGDNL� LOHWLúLP� YH� LúELUOL÷L� QH�
ER\XWWDGÕU"�

�� 8OXVODUDUDVÕ� |GHPHOHUGH� ILQDQVDO� NXUXPODU� DUDVÕ� LOHWLúLP� QDVÕO�
VD÷ODQPDNWDGÕU"� $PHULND� %LUOHúLN� 'HYOHWOHUL¶QGHNL� �$%'�� ELU� NLúL� �� NXUXP�
7�UNL\H¶GHNL� ELU� úDKÕV� �� NXUXPD�� � 7�UNL\H¶GHNL� ELU� NLúL� �� NXUXP� $%'¶GHNL� ELU�
úDKÕV� �� NXUXPD� |GHPH� \DSPDN� LVWHGL÷LQGH� KDQJL� VLVWHPOHU� GHYUH\H�
JLUHELOHFHNWLU��QDVÕO�ELU�V�UHo�V|]�NRQXVX�ROPDNWDGÕU"��

�� Türkiye CumhurL\HW� 0HUNH]� %DQNDVÕ¶QÕQ� �7&0%�� XOXVODUDUDVÕ�
ILQDQVDO�LúOHPOHULQGH�LOHWLúLP�QDVÕO�VD÷ODQPDNWD��QH�W�U�LúOHPOHU��KDQJL�RUDQGD�
\DSÕOPDNWDGÕU"�7&0%¶QLQ� ���������� G|QHPLQGH� XOXVODUDUDVÕ� ILQDQVDO�PHVDM�
WUDIL÷L���ONH��PHVDM�DGHGL�YH�SDUDVDO�GH÷HU�ED]ÕQGD�QDVÕOGÕU"�

�� 7&0%¶QLQ� XOXVODUDUDVÕ� ILQDQVDO� SL\DVDODUGD� HQ� oRN� LúOHP� \DSWÕ÷Õ�
$YUXSD� %LUOL÷L� �$%��� $%'� YH� -DSRQ\D¶GDNL� |GHPH� VLVWHPOHUL� LOH� 7�UNL\H¶GHNL�
|GHPH�VLVWHPOHUL�DUDVÕQGDNL�EHQ]HUOLN�YH�IDUNOÕOÕNODU�QHOHUGLU"�������

�� gGHPH�YH� LOHWLúLP�VLVWHPOHUL� LOLúNLVLQGH�JHOHFHNWH�QH�JLEL�ELU�\DSÕ�
|QJ|U�OHELOLU�� PHUNH]� EDQNDODUÕQÕQ� EX� V�UHoWHNL� URO�� QH� RODELOLU�� \HQL� |GHPH�
VLVWHPOHUL� PHUNH]� EDQNDODUÕQÕQ� SDUD� DU]Õ� �]HULQGHNL� PRQRSROF�� J�F�Q�� YH�
GROD\ÕVÕ\OD�X\JXOD\DFD÷Õ�SDUD�SROLWLNDODUÕQÕ�HWNLOH\HELOLU�PL"��

�dDOÕúPDQÕQ�ELULQFL� bölümde dünyada ve Türkiye’deki önemli finansal 

JHOLúPHOHUH�� ILQDQVDO� LVWLNUDU� YH� PHUNH]� EDQNDFÕOÕ÷Õ� LOLúNLVLQH� GH÷LQLOPHNWH��
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|GHPH� VLVWHPOHULQLQ� WDQÕPODQPDVÕ� YH� VLVWHPOHUH� LOLúNLQ� ULVNOHULQ� RUWD\D�
NRQPDVÕQGDQ� VRQUD� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQD� \|QHOLN� HWNLQ� SDUD�
SROLWLNDODUÕQÕQ� X\JXODQPDVÕQGD� |GHPH� VLVWHPOHULQLQ� |QHPL� NRQXVX�
incelenmektedir. AB, ABD, Japonya ve Türkiye’deki ödeme sistemleri 

KDNNÕQGD� ELOJL� YHULOHQ� LNLQFL� E|O�PGH� �ONHOHU� DUDVÕ� ELU� NDUúÕODúWÕUPD�
\DSÕOPDNWDGÕU�� ho�QF�� E|O�PGH�� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH� VRQ� \ÕOODUGD�
\DúDQDQ� JHOLúPHOHUH�� |GHPH� YH� ILQDQVDO� LOHWLúLP� VLVWHPOHULQLQ� JHOHFH÷LQH�
LOLúNLQ�|QJ|U�OHUH�\HU�YHULOPHNWHGLU��'|UG�QF��E|O�PGH�7&0%¶GH�XOXVODUDUDVÕ�
HOHNWURQLN� ILQDQVDO� LOHWLúLP� NRQXVX� LúOHQPHNWH� YH� oDOÕúPD�� JHQHO�
GH÷HUOHQGLUPH\L�LoHUHQ�EHúLQFL�E|O�POH�VRQ�EXOPDNWDGÕU��
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�����'�Q\DGD�YH�7�UNL\H¶GH�)LQDQVDO�3L\DVDODUGDNL�*HOLúPHOHU�
,,�� '�Q\D� 6DYDúÕ¶QGDQ� VRQUD� XOXVODUDUDVÕ� PDO� WLFDUHWLQGHNL�

VHUEHVWOHúPH\H� �OLEHUDOOHúPH�� UD÷PHQ� ILQDQVDO� KL]PHW� WLFDUHWL� oHúLWOL�
VÕQÕUODPDODUD� WDEL� WXWXOPXúWXU��%X�GXUXP��K�N�PHWOHULQ�XOXVDO�HNRQRPLOHULQLQ�
SDUDVDO� YH� PDOL� GH÷LúNHQOHUL� �]HULQGH� GDKD� ID]OD� NRQWURO� VD÷ODPDN�
LVWHPHVLQGHQ� ND\QDNODQPÕúWÕU�� .�UHVHOOHúPH�� oR÷X ülkede finansal 

KL]PHWOHULQ� HQG�VWULOHúPHVLQGHNL� NXUXPVDO� úHNLOOHQPH� YH� XOXVODUDUDVÕ�
ILQDQVDO�G�]HQOHPHOHU��VLVWHP��]HULQGH�\HQL�EDVNÕODU�\DUDWPDNWDGÕU 9 ����

0LVKNLQ� ������� V�����¶GH� ����¶ODUGDQ� EDúOD\DUDN�� ILQDQVDO�
SL\DVDODUGD� IDDOL\HW� J|VWHUHQ� NLúL� YH� NXUXPODUÕQ� LoLQGH� EXOXQGXNODUÕ� LNWLVDGL�
oHYUHGH� |QHPOL� GH÷LúLNOLNOHUOH� NDUúÕ� NDUúÕ\D� NDOGÕ÷Õ� LIDGH� HGLOPHNWHGLU���
%LOJLVD\DU� WHNQRORMLVL� KÕ]OD� JHOLúLUNHQ� HQIODV\RQ� YH� IDL]� RUDQODUÕ� KÕ]OD�
\�NVHOPLú�� EX� GH÷LúNHQOHULQ� WDKPLQ� HGLOPHVL� ]RU� KDOH� JHOPLúWLU�� 6|]� NRQXVX�
G|QHPGH�LNL�XOXVODUDUDVÕ�ILQDQVDO�NUL]�\DúDQPÕúWÕU�������øQJLOL]�GHYDO�DV\RQX�
YH������%UHWWRQ�:RRGV�VLVWHPLQLQ�o|N�ú���0LVKNLQ��������V�������

&HFFKHWWL� YH� .UDXVH� ������� V���� VRQ� \LUPL� \ÕOGD� JHOLúPLú� YH�
JHOLúPHNWH� RODQ� �ONHOHULQ� PDNUR� LNWLVDGL� SHUIRUPDQVÕQGD� FLGGL� ELU� L\LOHúPH�
J|U�OG�÷�QGHQ� EDKVHWPHNWHGLU�� (QIODV\RQ� YH� UHHO� E�\�PH� ����¶OHUGH�
ROGX÷XQGDQ� GDKD� L\L� G�]H\OHUGH� VH\UHWPHNWHGLU�� )DL]� RUDQODUÕQGDNL�
GH÷LúLNOLNOHULQ� UHHO� �UHWLPH� YH� IL\DWODUD� \DQVÕPDVÕ�� EDQNDFÕOÕN� VLVWHPL� YH�
ILQDQVDO� SL\DVDODU� NDQDOÕ\OD� ROPDNWDGÕU� �DNWDUÕP� PHNDQL]PDVÕ��� 3ROLWLND�
EHOLUOH\LFLOHULQ� HOOHULQGHNL� DUDoODUÕQ� GDKD� NXYYHWOL� KDOH� JHOPHVL� VRQXFX�
����¶ODUGDNL� SDUD� SROLWLNDODUÕ� ����¶OHUGHNLQGHQ� oRN� GDKD�HWNLQ� \�U�W�O�U� KDOH�
JHOPLúWLU���
������������������������������ ������������������S���
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Gaddum (1997, s.4)’da  son 10���� \ÕOGÕU�PHUNH]�EDQNDODUÕ� YH� GL÷HU�
LNWLVDW�SROLWLNDVÕ�X\JXOD\ÕFÕODUÕQÕQ�NDUúÕ�NDUúÕ\D�ROGX÷X�GH÷LúLNOLNOHU��

��� 3L\DVDODUGD� \DWÕUÕPFÕODUÕQ� SURIHV\RQHOOHúPHVL� YH� ILQDQVDO�
SL\DVDODUÕQ�N�UHVHOOHúPHVL�JLEL�oHúLWOL�LNWLVDGL�JHOLúPHOHU��

��� 6L\DVL� DODQGD� XOXVDO� SL\DVDODUÕQ� GHUHJ�ODV\RQX�� XOXVODUDUDVÕ�
VHUPD\H�DNÕPODUÕQÕQ�VHUEHVWOHúWLULOPHVL�JLEL�UHIRUPODU��

��� %LOJL�YH�LOHWLúLP�WHNQRORMLVLQGH�E�\�N�JHOLúPHOHU��
úHNOLQGH�EHOLUWLOPHNWHGLU��

%X� GH÷LúLNOLNOHU� �ONHGHQ� �ONH\H� \D\ÕOPDNWDGÕU� YH� NDoÕQÕOPD]� ELU� KDO�
DOPÕúWÕU�� %X� GXUXP� ELU� WDNÕP� IÕUVDWODU� \DUDWPDNWDGÕU�� 8OXVODUDUDVÕ� VHUPD\H�
SL\DVDODUÕ�GDKD�HWNLQ�LúOHPH\H��SL\DVD�úHIIDIOÕ÷Õ�DUWPD\D�EDúODPÕú��\DWÕUÕPODU�
oHúLWOHQGLULOHUHN��PDUMLQDO�YHULPOLOL÷LQ�DUWPDVÕ�P�PN�Q�ROPXúWXU���

$QFDN�� VHUPD\H� YH� ELOJL� DNÕúÕQÕQ� HWNLQOHúPHVL�� ED]Õ� ULVNOHUL� GH�
EHUDEHULQGH� JHWLUPLúWLU�� ����¶ODUD� JHOLQGL÷LQGH� ILQDQVDO� NUL]OHULQ�
N�UHVHOOHúPHQLQ� HWNLVL\OH� GDKD� NROD\� \D\ÕOGÕ÷Õ� J|U�OP�úW�U�� ����¶WH�
0HNVLND¶GD�EDúOD\DQ�NUL]LQ�³WHNLOD�HWNLVL´� LOH�/DWLQ�$PHULND¶\Õ�YH�NÕVD�ELU�V�UH�
LoLQ�'R÷X�$V\D¶\Õ�������YH�����¶GH�'R÷X�$V\D¶GD�EDúOD\DQ�NUL]LQ�|QFH�E|OJH�
�ONHOHULQL�� ����¶GH� 5XV\D¶\Õ�� 5XV\D� �]HULQGHQ� GH� /DWLQ� $PHULND� YH� 'R÷X�
$YUXSD¶\Õ�KÕ]OD�HWNLOHPHVL�XOXVODUDUDVÕ�ILQDQVDO�VLVWHPLQ�QH�NDGDU�E�W�QOHúPLú�
ROGX÷XQX� J|]OHU� |Q�QH� VHUPLúWLU V �� 8OXVODUDUDVÕ� ILQDQVDO� NUL]OHU�� XOXVODUDUDVÕ�
ILQDQVDO�\DSÕGD�N|NO��GH÷LúLNOLNOHUL�]RUXQOX�NÕOPÕúWÕU��)LVFKHU��������V������

.�UHVHOOHúPHQLQ� ILQDQVDO� \DSÕGD�PH\GDQD�JHWLUGL÷L� JHOLúPHOHUGHQ�ELUL�
GH� WHN� SDUD� FLQVLQLQ� NXOODQÕOGÕ÷Õ�� WHN� �ONHOL� |GHPH� VLVWHPOHULQGHQ�� KHP�
bölgesel hem küresel bütünlükte, birdeQ� ID]OD� SDUD� FLQVLQLQ� NXOODQÕOGÕ÷Õ�� oRN�
�ONHOL� |GHPH� YH�PXWDEDNDW� VLVWHPOHULQH� JHoLúWLU�� 6�UHNOL� PXWDEDNDWD� GD\DOÕ�
KL]PHW� YHUHQ� �&RQWLQXRXV�/LQNHG�6HWWOHPHQW��&/6��&/6�%DQN� ,QWHUQDWLRQDO��
birden fazla para cinsinden hizmet veren çok ülkeli mutabakat sistemOHULQH��
$%¶GHNL�XOXVDO�PHUNH]�EDQNDODUÕQÕ�ELUELULQH�ED÷OD\DQ�$YUXSD�*HUoHN�=DPDQOÕ�
7DP� 2WRPDV\RQD� 6DKLS� %LUH� %LU� � 0XWDEDNDWD� 'D\DOÕ� +Õ]OÕ� 0XWDEDNDW� YH�
7UDQVIHU� 6LVWHPL� �7UDQV�(XURSHDQ� $XWRPDWHG� 5HDO�WLPH� *URVV� 6HWWOHPHQW��
������������������������������ ������������������WC>6
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([SUHVV�7UDQVIHU�6\VWHP��7$5*(7��LOH�$YUXSD�%DQNDODU�%LUOL÷L�7DNDV�ùLUNHWL�
�(XUR� %DQNLQJ� $VVRFLDWLRQ� &OHDULQJ� &RPSDQ\�� (%$� &OHDULQJ� &RPSDQ\��
WDUDIÕQGDQ� LúOHWLOHQ� (XUR� �� 6LVWHPL�� oRN� �ONHOL� |GHPH� VLVWHPOHULQH� |UQHN�
gösterilebilir.  �

gGHPH� VLVWHPOHULQLQ� EX� úHNLOGH� E�W�QOHúPLú� ROPDVÕ� VRQXFX�� ELU�
�ONHQLQ� |GHPH� VLVWHPLQGH� \DúDQDQ� ELU� VRUXQ�� HNRQRPLOHU� DUDVÕQGD� ELUELULQH�
ED÷ODQWÕOÕ� RODUDN� JHUoHNOHúWLULOHQ� ILQDQVDO� YH� UHHO� LúOHPOHU� QHGHQL\OH� GL÷HU�
�ONHOHUL� GH� HWNLOH\HELOPHNWHGLU�� )LQDQVDO� SL\DVDODUÕQ� E�W�QOHúPH�
GHUHFHVLQGHNL� DUWÕúD�� HNRQRPLQLQ� SDUDVDOODúPDVÕQD�� |GHPH� VLVWHPOHULQLQ�
JHOLúPHVLQH� ED÷OÕ� RODUDN� VLVWHPLN� ULVN� GDKD� GD� DUWPÕú�� ULVNOHULQ� EHOLUOHQPHVL�
YH� EX� ULVNOHUGHQ� NDoÕQPD� \ROODUÕ\OD� LOJLOL� � XOXVODUDUDVÕ� NRRUGLQDV\RQD� LKWL\Do�
GX\XOPXúWXU�� %X� NRQXGD� 8OXVODUDUDVÕ� 0XWDEDNDWODU� %DQNDVÕ¶QÕQ� �%DQN� IRU�
,QWHUQDWLRQDO� 6HWWOHPHQWV�� %,6�� \DNODúÕPÕ� 2FDN� ����¶GH�� VLVWHPLN� DoÕGDQ�
|QHPOL� |GHPH� VLVWHPOHULQLQ� GL]D\QÕ� YH� LúOHWLOPHVL\OH� LOJLOL� HYUHQVHO� ELU� oDWÕ�
ROXúWXUDQ�³6LVWHPLN�$oÕGDQ�gQHPOL�gGHPH�6LVWHPOHUL�øoLQ�7HPHO�øONHOHU��&RUH�
3ULQFLSOHV� RI� 6\VWHPLFDlly Important Payment Systems: CPSIPS)”’in 

\D\ÕPODQPDVÕ� \|Q�QGH� ROPXúWXU * . BIS (2001a)’in ilk bölümünde sistemik 

DoÕGDQ�|QHPOL�|GHPH�VLVWHPOHULQLQ� J�YHQOL� YH�HWNLQ� LúOHWLOPHVL� LoLQ�X\XOPDVÕ�
JHUHNHQ� RQ� WHPHO� LONH� YH� EX� LONHOHUH� LOLúNLQ� RODUDN�PHUNH]� EDQNDODUÕQÕQ� G|UW�
WHPHO� VRUXPOXOX÷XQGDQ� EDKVHGLOPHNWHGLU e . Bu sorumluluklar özet olarak 

DúD÷ÕGDNL�úHNLOGH�VD\ÕOPDNWDGÕU��
��� gGHPH� VLVWHPLQH� LOLúNLQ� DPDoODUÕQÕ� DoÕNoD� WDQÕPODPDOÕ� YH�

³6LVWHPLN� $oÕGDQ� gQHPOL� gGHPH� 6LVWHPOHUL� �6\VWHPLFDOO\�
,PSRUWDQW�3D\PHQW�6\VWHPV��6,36�´�DoÕVÕQGDQ�J|UHYLQL�YH� WHPHO�
SROLWLNDODUÕQÕ�WDQÕPODPDOÕGÕU��

��� øúOHWLPLQGHQ� VRUXPOX� ROGX÷X� |GHPH� VLVWHPLQLQ� &36,36� LOH�
X\XPOX�����LúOHWLOPHVLQL�JDUDQWL�HWPHOLGLU��

��� øúOHWLPLQGHQ�VRUXPOX�ROPDGÕ÷Õ�|GHPH�VLVWHPOHULQLQ�GH�&36,36�LOH��
X\XPOXOX÷X�DoÕVÕQGDQ�J|]HWLPini üstlenmelidir.�
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��� gGHPH�VLVWHPLQLQ�&36,36�GR÷UXOWXVXQGD�J�YHQOL÷L� YH�HWNLQOL÷LQL���
VD÷ODPD�KXVXVXQGD�GL÷HU�PHUNH]�EDQNDODUÕ�YH�LOJLOL�\XUW�LoL�YH�\XUW�
GÕúÕ��NXUXOXúODUOD�LúELUOL÷L�LoLQGH�ROPDOÕGÕU����

3HN� oRN� �ONHQLQ� PHUNH]� EDQNDVÕ�� |GHPH� VLVWHPOHULQLQ� &36,36� LOH�
X\XPOXOX÷XQX� GH÷HUOHQGLUPHNWH�� EX� NRQXGD� JHUHNHQ� DGÕPODUÕ� DWPD\D�
oDOÕúPDNWDGÕU��7&0%�E�Q\HVLQGH�GH�(OHNWURQLN�)RQ�7UDQVIHUL��()7��6LVWHPL�–
(OHNWURQLN� 0HQNXO� .Õ\PHW� 7UDQVIHUL� �(0.7�� 6LVWHPOHULQLQ� &36,36� LOH�
X\XPOXOX÷XQD�LOLúNLQ�oDOÕúPDODU�GHYDP�HWPHNWHGLU���

���������¶OHUGHQ� øWLEDUHQ�7�UNL\H¶GH�)LQDQVDO�3L\DVDODUGD�<DúDQDQ�%D]Õ�
*HOLúPHOHU�

7�UNL\H¶GH� ����¶OHUGHNL� ILQDQVDO� VHUEHVWOHúPH� KDUHNHWOHUL\OH� ELUOLNWH�
HNRQRPLQLQ� JHQHOLQGH� V�UHNOL� ELU� GH÷LúLNOLN� YH� oHúLWOHQGLUPH� V�UHFL�
\DúDQPDNWDGÕU��%X�ROXúXPX�ILQDQVDO�VLVWHPGH�ELU�WDNÕP�UHIRUPODU�L]OHPLúWLU���������

%X� UHIRUPODUGDQ� ED]ÕODUÕ� úX� úHNLOGH� |]HWOHQHELOLU�� ����� \ÕOÕ� 7&0%�
E�Q\HVLQGH� SL\DVDODUÕQ� ROXúWXUXOPD\D� EDúODQGÕ÷Õ� \ÕO� ROPXúWXU�� ����� 0DUW�
D\ÕQGD� %DQNDODUDUDVÕ� 3DUD� 3L\DVDVÕ�� ����� ùXEDW� D\ÕQGD� $oÕN� 3L\DVD�
øúOHPOHUL�� ����� \ÕOÕQÕQ� $÷XVWRV� D\ÕQGD� '|YL]�(IHNWLI� 3L\DVDVÕ�� ����� 1LVDQ�
D\ÕQGD�$OWÕQ�3L\DVDVÕ�NXUXOPXúWXU� �%LQD\�YH�.XQWHU���������$QÕODQ�UHIRUPODU��
EDQNDODUÕQ� ROD÷DQ� EDQNDFÕOÕN� LúOHPOHULQH� HN� RODUDN�� \HQL� DUDoODU� NXOODQPDN�
VXUHWL\OH�\HQL�KL]PHWOHU�VXQPDVÕQD�RODQDN�VD÷ODPÕúWÕU��7�UN�EDQNDODUÕ��VZDS�
YH� IRUZDUG� DQODúPDODUÕ� JLEL� W�UHY� DUDoODUOD� XOXVODUDUDVÕ� SL\DVDODUGD� DUWDQ�
RUDQGD� LúOHP� \DSPD\D� EDúODPÕúWÕU�� )DNWRULQJ� YH� OHDVLQJ� JLEL� \HQL� ILQDQVDO�
WHNQLNOHULQ�NXOODQÕPÕ��VLVWHPLQ�GHULQOL÷LQL�DUWÕUPÕúWÕU�����

7�UN� EDQNDFÕOÕN� VLVWHPL�� VRQ� RQ� \ÕOOÕN� G|QHPGH� KÕ]OÕ� ELU� WHNQRORMLN�
G|Q�ú�P� JHoLUPLúWLU�� %DQNDFÕOÕN� KL]PHWOHULQLQ� KÕ]Õ�� NDOLWHVL� YH� YHULPOL÷LQL�
DUWÕUPDN�DPDFÕ\OD�EDQNDODU��ELOJLVD\DUODúPD�YH�RWRPDV\RQ�SURMHOHULQH�D÷ÕUOÕN�
YHUPLú�� ELOJL� LúOHP� YH� YHUL� DNWDUÕP� VLVWHPOHULQH� \R÷XQ� \DWÕUÕPODU� \DSPÕúWÕU���
����¶OHULQ� EDúODUÕQGD� ELOJLVD\DUODU� VDGHFH� JHUL� SODQGD� NXOODQÕOÕUNHQ�� GDKD�
VRQUD� ELU� DQDELOJLVD\DUD� ED÷OÕ� YH� JHUoHN� ]DPDQOÕ� RODUDN� NXOODQÕOPD\D�
EDúODQPÕúWÕU���
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dHúLWOL� EDQNDODUÕQ� �ONH� JHQHOLQGH� HOHNWURQLN� ELOJL� D÷Õ� YDUGÕU� YH�
EXQODUGDQ� ED]ÕODUÕ� DQD�P�úWHULOHULQH� GR÷UXGDQ�XODúÕP� WHUPLQDOOHUL� LOH� KL]PHW�
YHUPHNWHGLU J ������

$UDODUÕQGD�7&0%¶QLQ�GH�EXOXQGX÷X����EDQND����0DUW������WDULKLQGHQ�
LWLEDUHQ� '�Q\D� %DQNDODUDUDVÕ� )LQDQVDO� øOHWLúLP� .XUXOXúX� �6RFLHW\� IRU�
:RUOGZLGH� )LQDQFLDO� 7HOHFRPPXQLFDWLRQ�� 6:,)7�� DUDFÕOÕ÷Õ\OD� PHVDM� DOÕú�
YHULúLQH�EDúODPÕúWÕU��7&0%�0XKDVHEH�*HQHO�0�G�UO�÷���������V��� ) ��

��1LVDQ�����¶GH�7�UNL\H�%DQNDODU�%LUOL÷L� �7%%��YH�7&0%¶QLQ� LúELUOL÷L�
LOH� ()7� 6LVWHPL� LúOHWLPH� DoÕOPÕúWÕU�� ��� (NLP� ����¶GH� PHUNH]L� NDWÕOÕPFÕODUÕQ�
PHQNXO� NÕ\PHW� DNWDUÕP� YH� PXWDEDNDWODUÕQÕQ� HOHNWURQLN� RUWDPGD� \DSÕOGÕ÷Õ�
(0.7� 6LVWHPL� LúOHWLPH� JHoPLúWLU�� .DWÕOÕPFÕODUGDQ� JHOHQ� LVWHN� YH� � LKWL\DoODU�
GR÷UXOWXVXQGD� \HQL� LúOHYOHULQ� HNOHQPHVL\OH� ���1LVDQ� ����¶GH� VLVWHP�\D]ÕOÕP�
YH� GRQDQÕPÕQGD� |QHPOL� GH÷LúLNOLNOHULQ� \HU� DOGÕ÷Õ� ()7� ,,�� 1HVLO� GHYUH\H�
DOÕQPÕúWÕU��+HU�LNL�VLVWHPLQ�VDKLEL�YH�LúOHWLP�VRUXPOXVX�7&0%¶GLU��

����� )LQDQVDO� øVWLNUDUÕQ� 6D÷ODQPDVÕQGD� 0HUNH]� %DQNDODUÕQÕQ� 5RO�� YH�
7�UNL\H¶GH�)LQDQVDO�6LVWHPLQ�øVWLNUDUÕQGDQ�6RUXPOX�.XUXPODU�

)LQDQVDO� VLVWHPOHULQ� DOW\DSÕVÕ�� ILQDQVDO� NXUXOXúODU�� EX� NXUXOXúODUÕQ�
LúOHP�\DSWÕ÷Õ�SL\DVDODU�YH�EX�SL\DVDODUGDNL� ILQDQVDO� LúOHPOHULQ�PXWDEDNDWÕQÕQ�
JHUoHNOHúWLULOGL÷L�PHNDQL]PDODUGDQ�� \DQL� |GHPH�VLVWHPOHULQGHQ�ROXúPDNWDGÕU�
�*RRGKDUW���������

)LQDQVDO� NXUXOXúODUÕQ� HQ� |QHPOLOHUL� DUDVÕQGD� KLo� ú�SKHVL]� �ONHQLQ�
SDUD� SROLWLNDVÕQGDQ� VRUXPOX� RODQ� PHUNH]� EDQNDODUÕ� JHOPHNWHGLU�� 3DUD�
SROLWLNDVÕ�� ILQDQVDO� VLVWHPLQ� J�oO�� YH� LVWLNUDUOÕ� ROPDVÕQGD� oRN� |QHPOL� ELU� UROH�
VDKLSWLU�� dR÷X� �ONHGH� PHUNH]� EDQNDODUÕ� SDUD� SROLWLNDODUÕ� EHOLUOHPHN� YH�
yürütmekten yasal olarak sorumludur. �

7&0%� LoLQ� EX� GXUXP�� ���������� WDULK�� ����� VD\ÕOÕ� .DQXQ� LOH� GH÷LúLN�
�����VD\ÕOÕ�7&0%�.DQXQXQXQ����NÕVPÕQGDNL�� WHPHO�J|UHY�YH�\HWNLOHU�EDúOÕNOÕ�
���PDGGHVLQGH��
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³%DQNDQÕQ�WHPHO�DPDFÕ�IL\DW�LVWLNUDUÕQÕ�VD÷ODPDNWÕU��%DQND��IL\DW� LVWLNUDUÕQÕ�
VD÷ODPDN� LoLQ� X\JXOD\DFD÷Õ� SDUD� SROLWLNDVÕQÕ� YH� NXOODQDFD÷Õ� SDUD�
SROLWLNDVÕ�DUDoODUÕQÕ�GR÷UXGDQ�NHQGLVL�EHOLUOHU���
)LQDQVDO� VLVWHPGH� LVWLNUDUÕ� VD÷OD\ÕFÕ� YH� SDUD� YH� G|YL]� SL\DVDODUÕ� LOH� LOJLOL�
düzenleyici tedbirleri almak (Md. 4�,�J���
0DOL�SL\DVDODUÕ�L]OHPHN��0G����,�K���
YH�EX�DPDoOD��EDQNDODU�YH�GL÷HU�PDOL�NXUXPODUGDQ�YH�EXQODUÕ�G�]HQOHPHN�
YH� GHQHWOHPHNOH� J|UHYOL� NXUXP� YH� NXUXOXúODUGDQ� JHUHNOL� ELOJLOHUL�
LVWHPHN������0G����II/g)”�

úHNOLQGH�K�N�P�DOWÕQD�DOÕQPÕúWÕU��
����¶OÕ�\ÕOODUÕQ�VRQODUÕQGD��VW��VWH�\DúDQDQ�ILQDQVDO�NUL]OHU�VRQUDVÕQGD�

VDELW� G|YL]� NXUXQD� GD\DOÕ� SDUD� SROLWLNDODUÕQÕQ� HWNLQOL÷L� VRUJXODQPD\D�
EDúODQPÕú��IL\DW� LVWLNUDUÕ�YH�ILQDQVDO�VLVWHPLQ�LVWLNUDUÕ�NDYUDPODUÕ�GDKD�oRN�|Q�
SODQD�oÕNPÕúWÕU���

0F$QGUHZV� ������� V������� PHUNH]� EDQNDODUÕQÕQ� ILQDQVDO� VLVWHPLQ�
J�YHQLOLUOL÷L� YH� LVWLNUDUÕ\OD� LOJLOHQPHVLQLQ� oHúLWOL� QHGHQOHUL� ROGX÷XQX�� EXQODUÕQ�
GDKD�oRN��PHUNH]�EDQNDVÕQÕQ�WHPHO�J|UHYOHULQL�\HULQH�JHWLUPHVL�YH�HWNLQ�SDUD�
SROLWLNDVÕ� X\JXOD\DELOPHVL� LOH� LOJLOL� ROGX÷XQX� LIDGH� HWPHNWHGLU�� � 0F$QGUHZV’a 

J|UH�VLVWHPLN�ULVNLQ�PLQLPL]H�HGLOGL÷L�LVWLNUDUOÕ�YH�J�YHQLOLU�ELU�ILQDQVDO�VLVWHP��
PHUNH]�EDQNDVÕQÕQ�]DPDQÕQGD�YH�úHIIDI��SROLWLND�X\JXODPDVÕQÕ�VD÷OD\DFDNWÕU��

0H\HU� ������� V���¶GH� PHUNH]� EDQNDODUÕQÕQ� LNL� WHPHO� J|UHYL�� JHQHO�
PDNUR� HNRQRPLN� NRúXOODUÕ� VD÷ODPD\D� \|QHOLN� SDUD�SROLWLNDODUÕ� X\JXODPDN� YH�
ILQDQVDO�NUL]OHULQ�\|QHWLPLQL�GH�NDSVD\DFDN�úHNLOGH�ILQDQVDO�LVWLNUDUÕ�VD÷ODPDN�
úHNOLQGH�EHOLUWLOPHNWHGLU��

+DUWPDQQ� ������� V���¶GD�� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQDPDPDVÕ� \DQL� ELU�
ILQDQVDO� NUL]� GXUXPXQGD� JHQHO� RODUDN� LNL� VHoHQHNOH� NDUúÕ� NDUúÕ\D� NDOÕQGÕ÷Õ�
LIDGH� HGLOPHNWHGLU�� %XQODUGDQ� ELUL� SL\DVD\D� NRúXOVX]� ILQDQVDO� GHVWHN�
VD÷ODQPDVÕGÕU�� $QFDN� EX� GXUXPGD�PDNUR� LNWLVDGL� SROLWLNDQÕQ� ]DUDUD� X÷UDPD�
ULVNL� EXOXQPDNWDGÕU��*HYúHN� SDUD� SROLWLNDVÕ� \�NVHN� YH� NURQLN� HQIODV\RQD� \RO�
DoDFDNWÕU��%XQXQOD�EHUDEHU��\HWHUVL]� OLNLGLWH�GHVWH÷L�DKODNL�ULVNH�YH�JHOHFHNWH�
LVWLNUDUVÕ]OÕ÷D�\RO�DoDELOHFHNWLU��'L÷HU�VHoHQHN�KLoELU�úH\�\DSPDPDNWÕU��%X�GD�
NXUXPVDO� o|N�úOHUH�� KD]LQH\H� DúÕUÕ� \�NH� \RO� DoDFDN�� VLVWHPLN� ER]XOPD\D�
]HPLQ� KD]ÕUOD\DFDNWÕU�� ����¶ODUÕQ� VRQODUÕQGD� *�QH\� 'R÷X� $V\D� �ONHOHULQGH�
\DúDQDQ� NUL]OHU� KHU� LNL� VHoHQH÷LQ� GH� X\JXODQDPD]� ROGX÷XQX� RUWD\D�
NR\PXúWXU�� %X� QHGHQOH� JHQHOOLNOH� G�]J�Q� SL\DVD� NRúXOODUÕQD� YH� ILQDQVDO�
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LVWLNUDUD� \|QHOLN� SDUD� SROLWLNDVÕ� X\JXOD\DUDN� NUL]OHULQ� KLo� oÕNPDPDVÕQÕ�
VD÷ODPDQÕQ�GDKD�L\L�ROGX÷X�NDEXO�HGLOPHNWHGLU���

&DSLH� ������¶GH� PHUNH]� EDQNDVÕQÕQ� LúOHYOHUL� PDNUR� HNRQRPLN� YH�
PLNUR�HNRQRPLN� IRQNVL\RQ�ROPDN��]HUH� LNL� DQD�E|O�PH�D\UÕOPDNWDGÕU��0DNUR�
HNRQRPLN�IRQNVL\RQ�SDUDQÕQ�GH÷HULQL�NRUXPDN��PLNUR�HNRQRPLN�IRQNVL\RQ�LVH�
IL\DW� LVWLNUDUÕQÕQ� VD÷ODQPDVÕ� \DQL�� EDQNDFÕOÕN� VLVWHPLQLQ� LVWLNUDUÕQÕQ�
VD÷ODQPDVÕ�úHNOLQGH�LIDGH�HGLOPHNWHGLU���

0HUNH]� EDQNDVÕQÕQ� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕ� LOH� LOJLOL� J|UHYL��
EDQNDFÕOÕN� VLVWHPLQLQ� G�]HQOHQPHVL� YH� J|]HWLPL\OH� GH� ELUH� ELU� LOLúNLOLGLU�� %X�
J|UHYOH� LOJLOL� RODUDN� VLVWHPLN� ULVNLQ�|QOHQPHVL� NDYUDPÕ� |Q�SODQD�oÕNPDNWDGÕU��
%X� oDOÕúPDGD� ³VLVWHPLN� ULVN´�� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGH�
NDWÕOÕPFÕODUGDQ� ELUL� YH\D� ELUNDoÕQÕQ� |GHPH� J�oO�÷�� \DúDPDVÕ� KDOLQGH�
ROXPVX]� HWNLQLQ� KÕ]OD� GL÷HU� NDWÕOÕPFÕODUD ve finansal sistemin tümüne 

\D\ÕOPDVÕ�DQODPÕQGD�NXOODQÕOPDNWDGÕU���6LVWHPLN�ULVNWHQ�NDoÕQPDN�LoLQ�VRQ����
\ÕO� LoHULVLQGH� SHN� oRN� �ONHQLQ� |GHPH� VLVWHPLQGH� UHIRUP� \DSÕOPÕúWÕU�� %X�
UHIRUPODU� JHQHOOLNOH�� HNRQRPLGH� ILQDQVDO� GH÷HUOHULQ� VDGHFH� G�]HQOL�� HWNLQ� YH�
güYHQOL� úHNLOGH� WUDQVIHU� HGLOPHVLQL� GH÷LO�� ILQDQVDO� SL\DVDODUGD� ELU� o|N�QW��
yaratabilecek ve sistemik riskle sonuçlanabilecek net mutabakat 

DQODúPDODUÕQGDQ�ND\QDNODQDQ�OLNLGLWH�YH�NUHGL�ULVNLQLQ�EXODúÕFÕ�HWNLVLQL�HQ�D]D�
LQGLUJH\HFHN� ELU� ]HPLQ� VD÷ODPD\D� \|QHOLN� ROPXúWXU�� %X� ED÷ODPGD�� |GHPH�
VLVWHPOHULQLQ� JHUoHN� ]DPDQOÕ� ELUH� ELU� PXWDEDNDW� HVDVÕQD� J|UH� NXUXOPDVÕQÕQ�
JHUHNOLOL÷L��]HULQGH�|QHPOH�GXUXOPDNWDGÕU ��g ���

6LVWHPLN� ULVNLQ� |QOHQPHVL� YH� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕ�
NRQXVXQGD� ELU� GL÷HU� |QOHP�� |GHPH� VLVWHPOHULQLn gözetiminden (oversight) 

VRUXPOX� RODQODUOD� EDQNDFÕOÕN� VLVWHPLQLQ� GHQHWLPLQGHQ� �VXSHUYLVLRQ�� VRUXPOX�
RODQODU� DUDVÕQGD� \DNÕQ� ELU� LúELUOL÷L� NXUXOPDVÕ� \|Q�QGHGLU ��� �� %X� WLS� ELU�
LúELUOL÷LQLQ�� ILQDQVDO� VLVWHPOH� LOJLOL� ULVNOHULQ� D]DOWÕOPDVÕQD� \|QHOLN� VWUDWHMLOHUH�
NDWNÕ� VD÷OD\DFD÷Õ�� ILQDQVDO� LVWLNUDUÕ� DUWÕUDFD÷Õ� EHOLUWLOPHNWHGLU�� gUQH÷LQ�� (XUR�
������������������������������ ������������������� �A. 0 $ 
 12
R3 � � � 
�1 � 
 � � �
� � 3 � � � 5 � � ��$	� � � � 12� ��� 7?� �
8 � � ��� � � � 9A� � � + � � � � �
:�� ; 1 ;���$ 
 �����Q������$ �R� ��� ��� ��1�� � ������� � � � 12� � � � $	� � �
� �IZ&
 � � 
 �p� � ��� � � ��� � � � �p:
$ 
 1&
 �
� � � 
 1 � 
 � � ��� �/��:�� 

� � 1 � � 
 � � � 8 ��� � � ��� ; ( �
� � � 
 1 � �Y�
; � ;���;
� 
 � � � 8 ��� ��$�� � � 3 � � � 
�1 � ��� � � � 1�M � ���
��� � ��� � ��� � � ��� % 
 5 � � � ��� � �/��� � � 1 � ��� � ��$ 
 � 
�� � 1 ��� � 
 � � $ 
�MQ
 � � MQ
 � 
 � 
 ����� � � 1 � � ��� ��$ ����� � � � 1�� � � � $	� � � X � M�� ��(
�
� � � 
�1 � 
 � � �O��:�� 

� � 1a� ��� ;P� � 
 � ��� � � � 12M � � ��� � � ��� �
� ��$ � �O$ 
 � 

� � 1 �U��� � ��� � � � � 
 � � ' � � � � � � �m��� $ ��' �P� ��� �P� � ���D;�� � 
 � 
 � $ 
 ���{� ���
��: � 
 %�� � ; � ; � 
 �G��� � � 1 � ���	��� � ��� ��$ � ��� � � � � � � 8 % 
 � � 8 � (
$ � � � 8
12� % 
 �Q��� � $�� � � � � ��� � � � � 8 ��� � � ��� ��8
1�� � ������� � � � 12� � � � $	� � ��j?� � � �� �
� �
8
1�� � ��� � � 
 �b:�� 
�1 � � ��1���M � ( ��� ����� 8 � � 1 ;�� 
 � � 
 � ��� ��� � � ��� � � � 1�� ��� � �A:���� 
 1&
 �G% 
 � � � � ��� � � � 8
12� ������� M �p�
� � � 
 1 � �� � �
�Q� 
�� � �{:���;
� 
 � 
 � 
 ��� � 12
 �
(?5 � � � ��� � ��� � � � � � ��� ��� � ' � ��12� � � � � H j�� � � ��5 � ( +�g�g�, (���� , KRl ����% 
 �Y% 
PqD� � ��� �  (2002, s.17)’de de 1&
 � � 
 �P� � ��� � � ��� � � � �[:�$ 
 12
 �
� � � 
 1 � 
 � � ��� �P��:�� 

� � 1 �m� � 
 � � ��� � � � ��� � 
 � � ��� � ��� ��$ � ( . :
$ 
�12
 �
� � � 
 1 � 
 � � ��� �[� ��� � � � 1�M � � ��� � � � �
$ 
 � 

� � 1 � ��$ 
 �2��� � � 1 � �2� � � � � � 
 � 
 � � 
 � 8 ��� � � � ' �\� � '�� ��1������&� :�� 
 � � � � �
� �
8
1�� � ������� � 12� �\76� ��� � � 1�� � � � $	� � �



�
�

���

$ODQÕ¶QÕQ�SDUD�SROLWLNDVÕQÕ�\�U�WPHNOH�J|UHYOL�RODQ�(XURVLVWHP¶LQ��(XURV\VWHP��
ILQDQVDO� LVWLNUDU� YH� EDQNDFÕOÕN� VLVWHPLQLQ� J|]HWLPLQGHQ� VRUXPOX� RODQ�
NXUXPODUÕQ�SROLWLNDODUÕQÕQ�G�]J�Q�úHNLOGH�\�U�W�OPHVLQGHNL�VRUXPOXOX÷X�WHPHO�
RODUDN��%DQNDFÕOÕN�*|]HWLP�.RPLWHVL��%DQNLQJ�6XSHUYLVLRQ�&RPPLWWHH��%6&��
DUDFÕOÕ÷Õ\OD� \�U�W�OPHNWHGLU �Q+ � ��, �� %6&¶QLQ� IDDOL\HWOHUL�� EDQNDFÕOÕN� YH� ILQDQV�
VHNW|U�QGHNL�\DSÕVDO�JHOLúPHOHULQ�L]OHQPHVL�YH�EDQNDFÕOÕN�J|]HWLP�HOHPDQODUÕ�
LOH� (XURVLVWHP� DUDVÕQGD� ELOJL� DOÕúYHULúLQLQ� VD÷ODQPDVÕQD� RGDNODQPDNWDGÕU�
�(&%������F�� V�����$YUXSD�0HUNH]�%DQNDVÕ� �(XURSHDQ�&HQWUDO�%DQN��(&%���
V|]� NRQXVX� RWRULWHOHU� DUDVÕQGDNL� ELOJL� DOÕúYHULúLQL� \|QHWHFHN� LONH� YH�
X\JXODPDODUÕ� GLNNDWH� alarak, ödeme ve mutabakat sistemleri ile bu 

VLVWHPOHULQ�NDWÕOÕPFÕODUÕQÕQ�ILQDQVDO�VD÷ODPOÕN�GHUHFHVLQL�DUWÕUPDN�YH�LVWLNUDUÕQÕ�
VD÷ODPDN� LoLQ� ]RUXQOX� J|U�OHQ� LúELUOL÷LQLQ� oHUoHYHVLQL� EHOLUOHPH� oDEDODUÕ�
içindedir (ECB, 2000a, s.5).��

Türkiye’de  “Tasarruf saKLSOHULQLQ�KDN�YH�PHQIDDWOHULQL�NRUXPDN��PDOL�
SL\DVDODUGD�J�YHQ�YH�LVWLNUDUÕ�YH�HNRQRPLN�NDONÕQPDQÕQ�JHUHNOHULQL�GH�GLNNDWH�
DODUDN� NUHGL� VLVWHPLQLQ� HWNLQ� ELU� úHNLOGH� oDOÕúPDVÕQÕ� VD÷ODPDN� �]HUH�
EDQNDODUÕQ� NXUXOXú�� \|QHWLP�� oDOÕúPD�� GHYLU�� ELUOHúPH�� WDVIL\H� YH�
GHQHWOHQPHOHULQH� LOLúNLQ� HVDVODUÕ� G�]HQOHPH´� DPDFÕQÕ� WDúÕ\DQ� ��� +D]LUDQ�
�����WDULK�YH������VD\ÕOÕ�%DQNDODU�.DQXQX� LOH�GDKD�|QFH�+D]LQH�YH�0HUNH]�
%DQNDVÕQÕQ� ELUOLNWH� JHUoHNOHúWLUGL÷L� J|]HWLP� YH� GHQHWLP� IRQNVL\RQODUÕ�
%DQNDFÕOÕN� '�]HQOHPH� YH� 'HQHWOHPH� .XUXmu’na (BDDK) devredilerek 

EDQNDODUÕQ�J|]HWLP�YH�GHQHWLPL�WHN�oDWÕ�DOWÕQGD�ELUOHúWLULOPLúWLU � 9 �����
��(\O�O�����¶GH�IDDOL\HWH�JHoHQ�%''.�������VD\ÕOÕ�.DQXQ�LOH�GH÷LúLN�

�����VD\ÕOÕ�%DQNDODU�.DQXQX¶QXQ����PDGGHVLQLQ����EHQGLQH�J|UH���
“... tasarruf sahiplerinin KDNODUÕQÕ�YH�EDQNDODUÕQ�G�]HQOL�YH�HPLQ�ELU�úHNLOGH�
oDOÕúPDVÕQÕ� WHKOLNH\H� VRNDELOHFHN� YH� HNRQRPLGH� |QHPOL� ]DUDUODU�
GR÷XUDELOHFHN� KHU� W�UO�� LúOHP� YH� X\JXODPDODUÕ� |QOHPHN�� NUHGL� VLVWHPLQLQ�
HWNLQ� ELU� úHNLOGH� oDOÕúPDVÕQÕ� VD÷ODPDN� �]HUH� JHUHNOL� NDUDU� YH� WHGELUOHUL�
almak ve uygulamakla yükümlü ve yetkilidir”.�
%''.¶QÕQ�WHPHO�KHGHIOHUL�DUDVÕQGD�GD���
“SHNW|U�Q� HNRQRPL� �]HULQGH� \DUDWDELOHFH÷L� ]DUDUODUÕ� DVJDUL\H� LQGLUPHN� �
EDQNDODUÕQ� G�]HQOL� YH� HPLQ� ELU� úHNLOGH� oDOÕúPDVÕQÕ� WHKOLNH\H�VRNDELOHFHN�
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KHU� W�UO�� LúOHP� YH�X\JXODPDODUÕQ�|QOHQPHVL��P�QIHULW� VRUXQODUÕQ� VLVWHPLN�
ULVN� \DUDWPDVÕQD� L]LQ� YHULOPHPHVL� LoLQ� HUNHQ� X\DUÕ� YH� HUNHQ� P�GDKDOH�
VLVWHPOHULQLQ�JHOLúWLULOPHVL�“�

VD\ÕOPDNWDGÕU��%''.��������V������
)LQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQGD� NXUXPODU� DUDVÕ� LúELUOL÷L� LOH� LOJLOL�

RODUDN�7&0%¶QLQ� LQWHUQHW�VLWHVLQGH�³7&0%�7HúNLODW�YH�2UJDQODU´��³%DQNDFÕOÕN�
YH�)LQDQVDO�.XUXOXúODU�*HQHO�0�G�UO�÷�´�DOW�E|O�P�QGH�����

³0DOL�SL\DVDODUGDNL�J�YHQ�YH�LVWLNUDUÕQ�WHPLQLQH�\|QHOLN�RODUDN�G�]HQOHQHQ�
+D]LQH� 0�VWHúDUOÕ÷Õ�� %DQNDFÕOÕN� '�]HQOHPH� YH� 'HQHWOHPH� .XUXPX� LOH�
%DQND� DUDVÕQGD� \DSÕODQ� LúELUOL÷L� oHUoHYHVLQGH� PDOL� VLVWHPLQ� LVWLNUDUÕQD�
\|QHOLN� RUWDN� oDOÕúPDODU� \DSPDN�� DQÕODQ� .XUXPODUOD� YH� %DQNDQÕQ� LOJLOL�
GL÷HU� ELULPOHUL� LOH� ELOJL� YH� EHOJH� SD\ODúÕPÕQD� LOLúNLQ� NRRUGLQDV\RQXQ�
VD÷ODQPDVÕQD�\|QHOLN�LúOHPOHri yürütmek,”�

DQÕODQ�*HQHO�0�G�UO�÷�Q�J|UHYOHUL�DUDVÕQGD�VD\ÕOPDNWDGÕU � V ���
%X� J|UHYOH� LOJLOL� RODUDN� EDQNDFÕOÕN� VLVWHPLQLQ� GHQHWLP� YH� J|]HWLP�

RWRULWHVLQLQ� PHUNH]� EDQNDODUÕQGDQ� D\UÕ� ROGX÷X� øQJLOWHUH�� )LQODQGL\D�� øVYHo��
1RUYHo�� $YXVWUDO\D� |UQHNOHULQH� EHQ]HU� úHNLOGH�� %''.� YH� 7&0%� DUDVÕQGDNL�
LúELUOL÷L�LOH�ILQDQVDO�VLVWHPLQ�ELU�E�W�Q�RODUDN�L]OHQPHVL��EDQNDFÕOÕN�VHNW|U�Q�Q�
WDúÕGÕ÷Õ� ULVNOHULQ� VDSWDQPDVÕ�� ILQDQVDO� VLVWHPLQ� NÕUÕOJDQOÕ÷Õ� NRQXVXQGD� HUNHQ�
X\DUÕ� J|VWHUJHOHUL� ROXúWXUXOPDVÕ� DPDFÕ\OD� ED]Õ� oDOÕúPDODU� \�U�W�OPHNWHGLU�
�$UVODQ��������V������

<XNDUÕGDNL� ELOJLOHU� ÕúÕ÷ÕQGD�� 7�UNL\H¶GH� ILQDQVDO� LVWLNUDUÕQ�
VD÷ODQPDVÕQGDQ� VRUXPOX� NXUXPODU� RODUDN� ³%''.�� +D]LQH� 0�VWHúDUOÕ÷Õ� YH�
7&0%´�NDUúÕPÕ]D�oÕNPDNWDGÕU���

0HUNH]� EDQNDODUÕQÕQ� ELULQFL� KHGHILQLQ� IL\DW� LVWLNUDUÕ�� LNLQFL� KHGHILQLQ�
ILQDQVDO�LVWLNUDUÕQÕQ�VD÷ODQPDVÕ�ROGX÷XQGDQ�EDKVHGHQ�(UoHO������E���ILQDQVDO�
LVWLNUDUÕQ�NXUXPODU��SL\DVDODU�YH�|GHPH�VLVWHPOHULQGH�LVWLNUDUÕQ�VD÷ODQPDVÕ�LOH�
P�PN�Q�ROGX÷XQX�LIDGH�HWPHNWHGLU��

0HUNH]� EDQNDODUÕQÕQ� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQD� \|QHOLN�
IRQNVL\RQX�� ILQDQVDO� NXUXPODUÕQ� ELUH\VHO� RODUDN� ILQDQVDO� VD÷ODPOÕN� YH�HWNLQOLN�
\|Q�QGHQ� J|]HWLP� YH� GHQHWLPL� IDDOL\HWLQGHQ� IDUNOÕ� QLWHOLNWHGLU�� 0HUNH]�
EDQNDODUÕQÕQ� ELU� E�W�Q� RODUDN� ILQDQVDO� VLVWHPL� WHKGLW� HGHQ� YH� VLVWHPLN� ULVN�
������������������������������ ������������������� WI� � ��� � 
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\DUDWÕFÕ� oHúLWOL� IDNW|UOHULQ� ELUDUDGD� GH÷HUOHQGLULOPHVLQL� JHUHNWLUHQ� EX�
IRQNVL\RQX�� IL\DW� LVWLNUDUÕQÕQ� VD÷ODQPDVÕ� YH� J�oO�� |GHPH� VLVWHPOHULQLQ�
JHOLúWLULOPHVL�LoLQ�E�\�N�|QHP�WDúÕPDNWDGÕU���������

�����gGHPH�6LVWHPOHUL�YH�0HUNH]�%DQNDODUÕ��
0HUNH]� EDQNDODUÕQÕQ� SDUD� SROLWLNDVÕ� X\JXODPDODUÕ� LoLQ� HWNLQ� LúOH\HQ�

|GHPH�VLVWHPOHULQH� LKWL\Do�YDUGÕU��gGHPH�VLVWHPOHULQGH�J�Q� LoLQGH� YH�JHFH�
ER\XQFD� LKWL\Do� GX\XODQ� OLNLGLWH� DU]Õ� GD� SDUD� SROLWLNDVÕ� DUDoODUÕQFD�
VD÷ODQPDNWDGÕU���

gGHPH�VLVWHPOHULQLQ�PHUNH]�EDQNDFÕOÕ÷Õ�YH�SDUD�SROLWLNDVÕ�LOH�LOJLVLQLQ�
HOH� DOÕQGÕ÷Õ� E|O�POHUH� JHoPHGHQ� |QFH� L]OH\HQ� DOW� E|O�PGH� |GHPH�
VLVWHPOHULQH� LOLúNLQ� WDQÕP� YH� VÕQÕIODQGÕUPDODUD� \HU� YHULOPHNWH�� |GHPH�
VLVWHPOHULQGH�ULVNOHU�NRQXVXQD�GH÷LQLOPHNWHGLU���

�������gGHPH�6LVWHPOHUL�
Greenspan (1996, s.690)’de ödeme sistemi, “ekonomidHNL� ELU� NLúL�

YH\D� NXUXPGDQ� GL÷HULQH� SDUD� WUDQVIHUL� LoLQ� DOW\DSÕ� VD÷OD\DQ� oHúLWOL� NXUDO� YH�
V�UHoOHUGHQ� ROXúDQ� ELU� �YH\D� GDKD� ID]OD� VD\ÕGD�� PHNDQL]PD´� úHNOLQGH�
WDQÕPODQPDNWDGÕU�� %X� PHNDQL]PDODU�� ELUGHQ� ID]OD� VD\ÕGD� EDQNDQÕQ� GDKLO�
ROGX÷X�� ND÷ÕGD� GD\DOÕ� YH\D� Hlektronik ödeme emirleri veya borç senetleri; 

|]HO� WDNDV� RGDODUÕ�� WDúÕPD� YH� YHUL� LOHWLúLP� KDWODUÕ�� EDQND� ND\ÕWODUÕQÕQ�
PXKDVHEHOHúWLULOPHVL� YH� J�QFHOOHQPHVLQGH� NXOODQÕODQ� ELOJLVD\DUODúWÕUÕOPÕú�
PXKDVHEH� VLVWHPOHUL� JLEL� oHúLWOL� XQVXUODUGDQ� ROXúPDNWDGÕU�� 0HYGXDWÕQ�
WUDQVIHULQGH� NXOODQÕODQ� ND÷ÕGD� GD\DOÕ� |GHPH� VLVWHPOHUL� YH� HOHNWURQLN� |GHPH�
VLVWHPOHUL� DUDVÕQGDNL� WHNQLN� IDUNOÕOÕNODUD� UD÷PHQ� DPDo� D\QÕGÕU�� %LU�
NLúL�NXUXPGDQ� GL÷HULQH� YDUOÕN� WUDQVIHUL� \DSPDN� VXUHWL\OH� |GHPHQLQ�
JHUoHNOHúWLULOPHVL��

5RELQVRQ� YH� 3ULQJOH� ������� V���¶GD� \HU� DODQ� WDQÕPODU� LVH� úX�
úHNLOGHGLU��

�³gGHPH��JHQHOOLNOH�SDUD�WUDQVIHUL�DQODPÕQGD�NXOODQÕOPDNWDGÕU��|GHPH�
DUDFÕ��NXOODQÕFÕVÕQÕQ�SDUD�WUDQVIHULQH�RODQDN�YHUHQ�KHUKDQJL�ELU�úH\GLU��|GHPH�
VLVWHPL� LVH�� oHúLWOL� úHNLOOHUGH� WDQÕPODQPDNOD� EHUDEHU�� JHQHOOLNOH�� VLVWHP�
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NDWÕOÕPFÕODUÕ� DUDVÕQGD� IRQ� DNWDUÕPÕ� LoLQ� NXOODQÕODQ� DUDo�� V�UHo� YH� NXUDOODU�
E�W�Q�QGHQ�ROXúPDNWDGÕU��gGHPH�VLVWHPL��NXOODQÕODQ�WHNQLN�DOW\DSÕ�LOH�LOJLOL�ELU�
DQODúPD\Õ� LoHUPHNWHGLU� YH\D� EX� DOW\DSÕ\Õ� WDQÕPOD\DQ� ELU� WHULP� RODUDN� GD�
NXOODQÕOPDNWDGÕU´����

���������gGHPH�6LVWHPOHULQGH�5LVNOHU�
0HUNH]� EDQNDODUÕ�� |QFHOLNOL� RODUDN� VLVWHPLN� ULVN� LOH� LOJLOL� ROGX÷XQGDQ�

her biri sistemik riske yol açabilecek olan yasal, operasyonel, mutabakat ve 

döviz riskleri olmak üzere dört temel risk türünü dikkate almDN�GXUXPXQGDGÕU�
�5RELQVRQ�YH�3ULQJOH��������V�����%X�NDYUDPODU�%,6������E�¶H�X\JXQ�úHNLOGH�
DúD÷ÕGDNL�JLEL�WDQÕPODQDELOLU���

6LVWHPLN� ULVN�� Bir ödeme sisteminin veya genel olarak finansal 

SL\DVDODUÕQ� NDWÕOÕPFÕODUÕQGDQ� ELULQLQ� \�N�PO�O�NOHULQL� \HULQH� JHWLUHPHPHVLQLQ��
GL÷HU� NDWÕOÕPFÕODU� YH\D� ILQDQVDO� NXUXOXúODUÕQ� GD� \�N�PO�O�NOHULQL� \HULQH�
getirememesine yol açmak suretiyle ciddi likidite ve kredi problemlerine 

QHGHQ� ROPDVÕ� YH� VRQXo� RODUDN� ILQDQVDO� SL\DVDODUÕQ� LVWLNUDUÕQÕQ� ER]XOPDVÕ��
RODVÕOÕ÷ÕGÕU����

��� <DVDO� ULVN�� <DVDO� NXUDO� YH� G�]HQOHPHOHULQ� EHNOHQPHGLN� úHNLOGH�
\DQOÕú� \RUXPODQDUDN� X\JXODQPDVÕ� VRQXFX� |GHPH� VLVWHPL� YH\D�
NDWÕOÕPFÕODUÕQÕQ�ILQDQVDO�ND\ÕSODUOD�NDUúÕ�NDUúÕ\D�NDOPD�ULVNLGLU �\* ���

���2SHUDV\RQHO� ULVN��'RQDQÕP�YH\D� \D]ÕOÕP� VRUXQODUÕ�� LQVDQ�KDWDVÕ�
YH\D kötü� QL\HWOL� JLULúLPOHU� QHGHQL\OH� VLVWHPLQ� ER]XOPDVÕ� YH\D� G�]J�Q�
oDOÕúPDPDVÕ�VRQXFX�ROXúDFDN�]DUDU�LKWLPDOLGLU��

��� 0XWDEDNDW� ULVNL� “Mutabakat” terimi ödeme sistemleri ile ilgili 

OLWHUDW�UGH�³LNL�\D�GD�GDKD�ID]OD�VD\ÕGD�WDUDI�DUDVÕQGDNL�IRQ�YH�PHQNXO�NÕ\PHW�
WUDQVIHUL� EDNÕPÕQGDQ� \�N�PO�O�NOHULQ� \HULQH� JHWLULOPHVL´� DQODPÕQGD�
NXOODQÕOPDNWDGÕU�� %LU� |GHPH� VLVWHPLQGH� PXWDEDNDWÕQ� EHNOHQGL÷L� úHNLOGH�
JHUoHNOHúPHPH� ULVNL� ³PXWDEDNDW� ULVNL´� RODUDN� WDQÕPODQPDNWDGÕU�� 0XWDEDNDW�
ULVNL��NUHGL�YH�YH\D�OLNLGLWH�ULVNLQGHQ�ROXúDELOLU � e ����
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D�� /LNLGLWH� ULVNL��%RUoOXQXQ� \HWHUOL� IRQD� VDKLS� ROPDPDVÕQGDQ�GROD\Õ�
ödemeye�LOLúNLQ�PXWDEDNDWÕQ�]DPDQÕQGD�VD÷ODQDPDPD�RODVÕOÕ÷Õ��

E�� .UHGL� ULVNL�� %RUoOXQXQ�� W�P� ERUoODUÕQÕ� |GH\HPHPH� GXUXPXQGD�
ROGX÷X� LIODV� KDOLQL� GH� NDSVD\DFDN� úHNLOGH� \�N�PO�O�÷�Q�� \HULQH�
JHWLUHPH\HFHN�ROPDVÕ�LKWLPDOL�LoLQ�NXOODQÕODQ�NDYUDPODUGÕU��%DOLQR�YH�GL÷HUOHUL��
������V��� ��J ��

��� '|YL]�PXWDEDNDW� ULVNL��'|YL]� LúOHPOHULQGH� PXWDEDNDW�� ELU� G|YL]�
FLQVLQLQ� |GHQPHVL�� GL÷HULQLQ� DOÕQPDVÕ� LOH� VD÷ODQÕU�� '|YL]� PXWDEDNDW� ULVNL� ELU�
banka kendi üONH�SDUDVÕ�FLQVLQGHQ�|GHPH\L�\DSÕS�VDWÕQ�DODFD÷Õ�G|YL]L��NDUúÕ�
WDUDIWDNL� EDQNDGD� \DúDQDQ� ELU� VRUXQ� QHGHQL\OH� DODPDGÕ÷ÕQGD� RUWD\D�
oÕNPDNWDGÕU��³7HPHO�ULVN��SULQFLSDO�ULVN�´�YH\D�³+HUVWDWW�ULVN´�RODUDN�GD�ELOLQHQ�
ELU� oHúLW� NUHGL� ULVNL� RODQ� EX� ULVN� W�U��� ����¶WH� .|OQ¶GH� G|YL]� SL\DVDVÕQGD�
ROGXNoD�DNWLI� LúOHP�\DSDQ�+HUVWDWW�%DQN¶ÕQ�ELU�J�Q�LoLQGH�EDWPDVÕQGDQ�VRQUD�
LOJL�oHNPH\H�EDúODPÕúWÕU ��) ����

���������gGHPH�6LVWHPOHULQLQ�6ÕQÕIODQGÕUÕOPDVÕ�
gGHPH� VLVWHPOHULQLQ� VÕQÕIODQGÕUÕOPDVÕQGD� oHúLWOL� NÕVWDVODU� HVDV�

DOÕQPDNWDGÕU�� 6LVWHPOHUGH� LúOHP� J|UHQ� ILQDQVDO� LúOHPOHULQ� SDUDVDO� GH÷HULQH�
J|UH� ³E�\�N� PHEOD÷OÕ´� YH� ³N�o�N� PHEOD÷OÕ´� |GHPH� VLVWHPOHUL� úHNOLQGH� ELU�
VÕQÕIODQGÕUPD� \DSÕOÕUNHQ��PXWDEDNDW� HVDVÕQD� J|UH� ³(UWHOHQHQ�1HW�0XWDEDNDW�
(Deferred Net Settlement: DNS) Sistemleri” ve� ³*HUoHN� =DPDQOÕ� %LUH� %LU�
0XWDEDNDW� �5HDO� 7LPH� *URVV� 6HWWOHPHQW�� 57*6�� 6LVWHPOHUL´� úHNOLQGH� ELU�
VÕQÕIODQGÕUPD�V|]�NRQXVXGXU���

gGHPH\H� LOLúNLQ� PXWDEDNDWÕQ� \HUHO� SDUD� FLQVLQGHQ� \XUW� LoLQGHNL�
|GHPH� VLVWHPOHUL� YH\D� \DEDQFÕ� SDUDODU� FLQVLQGHQ� \XUW� GÕúÕQGDNL� |GHPH�
VLVWHPOHUL� NDQDOÕ\OD� \DSÕOPDVÕQD� J|UH� ³XOXVDO´� YH� ³XOXVODUDUDVÕ´� |GHPHOHU�
úHNOLQGH�ELU�VÕQÕIODQGÕUPD�GD�\DSÕODELOPHNWHGLU��0DVKD��������V����������
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�����������0HEOD÷�.ÕVWDVÕQD�*|UH�gGHPH�6LVWHPOHUL�
gGHPHOHULQ� PHEOD÷ÕQD� J|UH� \DSÕODQ� VÕQÕIODQGÕUPD�� |GHPHQLQ� KDQJL�

|GHPH� VLVWHPOHUL� NDQDOÕ\OD� \DSÕODELOHFH÷L� NRQXVXQGD� ILNLU� YHUPHNWHGLU�� %D]Õ�
�ONHOHUGH� N�o�N� YH� RUWD� E�\�NO�NWHNL� |GHPHOHU� LoLQ� |]HO� RODUDN� LúOHWLOHQ�
HOHNWURQLN� |GHPH� PHNDQL]PDODUÕ� NXUXOPDNWD� LNHQ� ED]ÕODUÕQGD� PHUNH]�
EDQNDODUÕQFD� LúOHWLOHQ� |GHPH� VLVWHPOHUL�� PHEOD÷� VÕQÕUODPDVÕ� ROPDNVÕ]ÕQ� W�P�
|GHPHOHU�LoLQ�NXOODQÕODELOPHNWHGLU��

������ø]OH\HQ� DOW� E|O�POHUGH� PHEOD÷� NÕVWDVÕQD� J|UH� |GHPH� VLVWHPOHUL�
NRQXVXQGD�ELOJL�YHULOPHNWHGLU���

�������������.�o�N�0HEOD÷OÕ�gGHPHOHU��
³.�o�N� PHEOD÷OÕ� |GHPHOHU´� WHULPL� GDKD� oRN� ELUH\OHULQ� YH� ILUPDODUÕQ�

\�]�\�]H�YH\D�ND÷ÕW��]HULQGH�\DSWÕNODUÕ�|GHPHOHU� LoLQ�NXOODQÕOPDNWDGÕU��dR÷X�
JHOLúPLú� �ONHGH� N�o�N� PHEOD÷OÕ� |GHPHOHU�� EDQNDODUDUDVÕ� |GHPHOHUOH�
NDUúÕODúWÕUÕOGÕ÷ÕQGD�KDFLP�RODUDN�E�\�N��PHEOD÷�RODUDN�N�o�N�|GHPHOHU�RODUDN�
NDUúÕPÕ]D�oÕNPDNWDGÕU��

.�o�N�PHEOD÷OÕ�|GHPHOHU�LoLQ�GDKD�oRN�QDNLW�NXOODQÕOGÕ÷Õ�V|\OHQHELOLU��
.�o�N�PHEOD÷OÕ�|GHPH�VLVWHPOHULQLQ�HQ�|QHPOL�DYDQWDMÕ��NUHGL�YH�PXWDEDNDW�
ULVNL� WDúÕPDPDVÕ� YH\D� oRN� D]� ULVN� WDúÕPDVÕGÕU�� 1DNLW� |GHPHOHUGH� WUDQVIHU�
KHPHQ� \DSÕOGÕ÷Õ� LoLQ� KLo� PXWDEDNDW� ULVNL� \RNWXU�� 1DNLW� GÕúÕQGDNL� |GHPHOHULQ�
�oHN��NUHGL�NDUWÕ �}� ��ERUo�NDUWÕ +	� �� FLUR�YH\D�NUHGL� WUDQVIHUL +�+ ��$&+��KHSVL�EDQND�
YH\D� ILQDQVDO� NXUXOXúODU� NDQDOÕ\OD� \DSÕOPDNWDGÕU�� dHNOHUGH� NDUúÕOÕNVÕ]� oÕNPD�
VRUXQX� \DúDQDELOPHNWHGLU�� &LUR� YH\D� NUHGL� WUDQVIHUi yoluyla ödemede bu 

SUREOHPLQ� |Q�QH� JHoLOPHNWHGLU�� &LUR�� |GHPH\L� \DSDFDN� RODQÕQ� EDQNDVÕQD�
|GHPH� \DSÕODFDN� RODQ� DGÕQD� YHUGL÷L� |GHPH� ELOJLVLGLU�� &LUR\OD� |GHPH� V�UHFL�
oHNOH� |GHPH\H� EHQ]HPHNWHGLU�� )DUNÕ�� |GH\HQLQ� KHVDEÕQGD� SDUD� ROPDGDQ�
|GHPH� V�UHFLQLQ� EDúODWÕOPDPDVÕGÕU�� %X� VLVWHP� $YUXSD� �ONHOHULQGH� ROGXNoD�
������������������������������ ������������������- � t � 
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\D\JÕQ� RODUDN� NXOODQÕOPDNWDGÕU�� 6LVWHP�� EDQNDODUGDQ� oRN� SRVWD� úLUNHWOHUL�
WDUDIÕQGDQ� LúOHWLOPHNWHGLU�� $%'¶GH� EX� |GHPH� \|QWHPL� ND÷ÕGD� GD\DOÕ� RODUDN�
GH÷LO� HOHNWURQLN� NUHGL� WUDQVIHUL� úHNOLQGH� X\JXODQPDNWDGÕU�� .XOODQÕPÕ� V�UHNOL�
DUWDQ�ND÷ÕGD�GD\DOÕ�oHN�YH�FLUR�|GHPHOHULQLQ�WDNDV�LúOHPOHULQLQ�]RUODúPDVÕ�YH�
HOHNWURQLN� WHNQRORMLVLQGHNL� \HQLOLNOHU� EDQNDODUÕ� EX� |GHPHOHULQ� RWRPDWLN�
\DSÕOGÕ÷Õ� \|QWHPOHU� DUDPD\D� LWPLú�� E|\OHFH� $&+¶OHU� NXUXOPD\D� EDúODPÕúWÕU��
Zaman içinde ödePH� ELOJLOHULQLQ� HOHNWURQLN� RUWDPGD� DNWDUÕODELOGL÷L� $&+¶OHULQ�
NXOODQÕPÕ�DUWPÕúWÕU��2¶0DKRQ\�YH�GL÷HUOHUL��������V��������

*|UHOL�\HQL�ELU��QDNLW�GÕúÕ�|GHPH�DUDFÕ�GD��GH÷HULQ�ELU�oLS�YH\D�NLúLVHO�
ELU� ELOJLVD\DUÕQ� KDIÕ]DVÕQGD� ELULNWLULOGL÷L� HOHNWURQLN� SDUDGÕU�� 'H÷HULQ� oLSWH�
ELULNWLULOGL÷L� HOHNWURQLN� SDUD� 2¶0DKRQ\� YH� GL÷HUOHULQGH� ������� V����� |GHPH�
NDUWODUÕ� VÕQÕIODPDVÕQD� GDKLO� HGLOPHNWH�� HOHNWURQLN� SDUDGD� |GHPHQLQ� DOÕú�
YHULúWHQ� |QFH�� ERUo� NDUWÕQGD� DQÕQGD�� NUHGL� NDUWÕQGD� VRQUD� \DSÕOGÕ÷Õ�
DQODWÕOPDNWDGÕU�� gGHPH� VLVWHPOHULQGHNL� JHOLúPHOHULQ� PHUNH]� EDQNDFÕOÕ÷ÕQD�
HWNLOHUL�LOH�LOJLOL�DOW�E|O�PGH�EX�NRQXGD�ELOJL�\HU�DOPDNWDGÕU��

+XPSKUH\�YH�GL÷HUOHULQGH��������V�����RUWDODPD�WUDQVIHU�GH÷HUL��LúOHP�
WLSL� YH� NXOODQÕODQ� |GHPH� DUDFÕ� DUDVÕQGDNL� LOLúNL� 7DEOR� ���¶GHNL� JLEL�
YHULOPHNWHGLU��
7$%/2� ����� 257$/$0$� øù/(0� '(ö(5ø1(� *g5(� .8//$1,/$%ø/(1� g'(0(�$5$d/$5, ��� �
2UWDODPD�øúOHP�'H÷HUL� øúOHP�7LSL� .XOODQÕODQ�gGHPH�$UDFÕ�
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�������������%�\�N�0HEOD÷OÕ�gGHPHOHU ��� ��
%�\�N�PHEOD÷OÕ�|GHPHOHUGH�\XNDUÕGD�EDKVHGLOGL÷L�JLEL�oHN�YH�FLUR�GD�

NXOODQÕODELOPHNOH� EHUDEHU�� ³E�\�N� PHEOD÷OÕ� |GHPHOHU´� GHQGL÷LQGH� GDKD� oRN�
³EDQNDODUDUDVÕ� WDNDV� YH� PXWDEDNDW´� LOH� ³PHQNXO� NÕ\PHWOHULQ� WDNDV� YH�
PXWDEDNDWÕ´� DNOD� JHOPHNWHGLU�� dR÷X� �ONHGH� E�\�N� PHEOD÷OÕ� |GHPH�
VLVWHPOHULQLQ� VDKLEL� YH� LúOHWLPLQGHQ� VRUXPOX� NXUXPODU� RODUDN� PHUNH]�
EDQNDODUÕ�NDUúÕPÕ]D�oÕNPDNWDGÕU��

0LFKDOLN� ������� V���¶WH� N�o�N� YH� E�\�N� PHEOD÷OÕ� |GHPHOHUH� LOLúNLQ�
EHOLUOH\LFL�|]HOOLNOHU�7DEOR����¶GHNL�JLEL�VXQXOPDNWDGÕU��
7$%/2������.hdh.�9(�%h<h.�0(%/$ö/,�g'(0(/(5ø1�g=(//ø./(5ø�
.�o�N�PHEOD÷OÕ�|GHPHOHU�� � %�\�N�PHEOD÷OÕ�|GHPHOHU�
��.�o�N�PHEOD÷ODU� ��%�\�N�PHEOD÷ODU�
��Acil olmayan ödemeler� ��Acil ödeme�
��0XWDEDNDW�P�PN�Q�ROGX÷XQFD�oDEXN� ��0XWDEDNDW�D\QÕ�J�Q�LoLQGH��57*6�YH�'16���
��Günlük ödemeler (Fatura, kira beGHOL�JLEL�� ��3DUD� SL\DVDVÕ� LúOHPOHUL�� PHQNXO� NÕ\PHW�

LúOHPOHUL��G|YL]�LúOHPOHULQH�LOLúNLQ�|GHPHOHU��
��*HQHOOLNOH�ND÷ÕGD�GD\DQDQ�|GHPH�
VLVWHPOHULQFH�JHUoHNOHúWLULOPH�

��Elektronik, tam otomasyon sürecine 

dayanan ödeme sistemlerince 

JHUoHNOHúWLULOPH���
��7RSOX�PXWDEDNDW��JHQHOOLNOH�'16�
6LVWHPOHUL��

��øúOHP�ED]ÕQGD�PXWDEDNDW��57*6�
6LVWHPOHUL��

.D\QDN��0LFKDOLN��������V����

����¶OHULQ� EDúODUÕQGDQ� LWLEDUHQ�� |GHPH� VLVWHPOHULQGH�� |]HOOLNOH� GH�
E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGHNL� ULVNOHULQ� D]DOWÕOPDVÕ� \|Q�QGHNL�
oDOÕúPDODU� KÕ]� ND]DQPÕúWÕU�� 0HUNH]� EDQNDODUÕ� E�\�N� PHEOD÷OÕ� |GHPH�
VLVWHPOHULQGH� JLGHUHN� DUWDQ� RUDQGD� 57*6� VLVWHPOHULQL� EHQLPVHPHNWH� YH�
X\JXODPDNWDGÕU��6XQLO��������V�������0F$QGUHZV�YH�7UXQGOH��������V�����¶GD�
GD�JHOLúPLú� �ONHOHUGHNL� E�\�N�PHEOD÷OÕ� |GHPH�VLVWHPOHULQLQ� LúOHWLP�HVDVÕQÕQ�
VRQ� ��� \ÕOGD� '16¶GHQ� 57*6¶\H� GR÷UX� GH÷LúWL÷LQGHQ� EDKVHGLOPHNWHGLU��
ø]OH\HQ�DOW�E|O�POHUGH�'16�YH�57*6�VLVWHPOHUOH�LOJLOL�ELOJL�YHULOPHNWHGLU�������
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�����������0XWDEDNDW�(VDVÕQD�*|UH�gGHPH�6LVWHPOHUL��
0XWDEDNDWÕQ� VD÷ODQGÕ÷Õ� ]DPDQD� J|UH� E�\�N� PHEOD÷OÕ� |GHPH�

sistemleri temel olarak DNS ve RTGS sistemleri olmak üzere iki grupta 

LQFHOHQPHNWHGLU��5RELQVRQ�YH�3ULQJOH��������V�����

������������� 1HW� 0XWDEDNDW� (VDVÕQD� *|UH� dDOÕúDQ� 6LVWHPOHU� �'16�
6LVWHPOHU��

'16� VLVWHPOHULQGH� NDWÕOÕPFÕ� EDQNDODU� ELUELUOHULQH gün içinde ödeme 

PHVDMODUÕ� J|QGHULU� YH� EX� LúOHPOHULQ� WRSODP�PXWDEDNDWÕ� EHOOL� ELU� ]DPDQ� GLOLPL�
VRQXQGD��JHQHOOLNOH�J�Q�VRQXQGD�\DSÕOÕU��%|\OH�ELU�VLVWHPGH�PXWDEDNDW�DMDQÕ�
ILQDQVDO� YH� RSHUDV\RQHO� DoÕGDQ� VD÷ODP� ROPDOÕGÕU� YH� JHQHOOLNOH� GH� EX� J|UHYL�
PHUNH]�EDQNDODUÕ�\HULQH�JHWLUPHNWHGLU��

%X� VLVWHPOHU� OLNLGLWH� DoÕVÕQGDQ� HNRQRPLNWLU�� d�QN�� NDWÕOÕPFÕODU� J�Q�
LoLQGH� ELUELULQH� NUHGL� YHUPLú� ROPDNWDGÕU�� $QFDN�� |GHPH� HPULQL� J|QGHUHQ�
EDQNDQÕQ� KHVDS� EDNL\HVL� PXWDEDNDW� VRQXoODQPDGDQ� |QFH� \HWHUVL]� GXUXPD�
G�úHUVH�� DOÕFÕ� EDQNDQÕQ� J�Q� VRQXQGD� EHNOHGL÷L� |GHPH�� KHVDEÕQD� DODFDN�
geçmeyecektir. DNS sisteminde bir bankadan kaynaklanan bu tip bir 

PXWDEDNDW� VRUXQX�� GL÷HU� NDWÕOÕPFÕODUÕ� GD� HWNLOH\HUHN� VLVWHPLN� ULVNH� \RO�
açabilecektir (McAndrews ve Trundle, 2001, s.127). �

1980’lere kadar,� *���� �ONHOHUL� YH� GL÷HU� SHN� oRN� �ONHGH� '16�
VLVWHPOHUL� NXOODQÕOPÕúWÕU ��¼ �� ����¶OHUGH� |QFHNL� DOW� E|O�PGH� VD\ÕODQ� ULVNOHU� YH�
|]HOOLNOH� GH� EXQODUÕQ� QHGHQ� RODELOHFH÷L� VLVWHPLN� ULVN� ROJXVX� GLNNDW� oHNPH\H�
EDúODPÕúWÕU�� %LUGHQ� ID]OD� G|YL]� FLQVLQGHQ� LúOH\HQ� oRN� �ONHOL� PXWDEDNDW�
VLVWHPOHUL� LoLQ�PHUNH]� EDQNDODUÕ� DUDVÕQGD� � LúELUOL÷LQH� \|QHOLN� RODUDN� ����¶GD�
%,6� WDUDIÕQGDQ� \D\ÕPODQDQ�� |GHPH� VLVWHPOHULQGH� ³PLQLPXP� VWDQGDUWODU´ÕQ�
EHOLUOHQGL÷L� ³/DPIDOXVV\� 5DSRUX� �/DPIDOXVV\� 5HSRUW�´� XOXVODUDUDVÕ� YH� XOXVDO��
ödeme sistemlerinde� E�\�N� |Oo�GH� EHQLPVHQPLú� YH� X\JXODQPÕúWÕU�
�0F$QGUHZV�� ������ V����������� %X� VWDQGDUWODUÕQ� X\JXODQPDVÕ� VRQXFX� '16�
VLVWHPOHULQLQ�VDNÕQFDODUÕ�D]DOPDVÕQD�UD÷PHQ� �����¶ODUD�JHOLQGL÷LQGH�.DQDGD�
hariç G���� YH� $%� �ONHOHUL� WDUDIÕQGDQ� 57*6� VLVWHPOHULQH� JHoLú� ROGX÷X�
J|U�OPHNWHGLU�� %X� GXUXP�� '16� VLVWHPOHUL\OH� LOLúNLOL� ULVNOHULQ� |]HOOLNOH� E�\�N�
������������������������������ ������������������- |2½C¾d¿ �P¨�� ª\� � � ¯ � À�� ·�Á  ��I� «���°�©��6  · � � ±�� ªQ�6 DÂ ¯ ��°�¡��6 DÃU³�� � ��°�¦��6 IÄ °���� � � � ¯ �	 IÄ ¡Q¹���±� IÄ ¡Q¹�� ±�¯ �6  Ä � ��� ©��6 �Å���´�³�°�©��6 DÆA��°
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«���ª�� ��¦	­ ¯ ¢



�
�

���

PHEOD÷OÕ�|GHPH�VLVWHPOHULQGH�57*6�HVDVÕQÕ�JHUHNWLUGL÷L�NRQXVXQGDNL�\D\JÕQ�
J|U�ú�ELUOL÷LQH�LúDUHW�HWPHNWHGLU���

������������� *HUoHN� =DPDQOÕ� %LUH� %LU� 0XWDEDNDW� (VDVÕQD� *|UH�
dDOÕúDQ�6LVWHPOHU��57*6�6LVWHPOHU��

*HUoHN� ]DPDQOÕ� ELUH� ELU� PXWDEDNDW� VLVWHPOHULQGH� KHU� LúOHPLQ� QLKDL�
PXWDEDNDWÕ� GHUKDO� D\UÕ� D\UÕ� VD÷ODQPDNWDGÕU�� gGHPH\L� J|QGHUHQ� WDUDIÕQ�
KHVDEÕ� GHUKDO� ERUoODQGÕUÕOPDNWD�� DODFDN� RODQ� WDUDIÕQ� KHVDEÕ�
DODFDNODQGÕUÕOPDNWDGÕU�� +HU� |GHPH� LúOHPL� JHUL� G|Q�OHPH]� úHNLOGH�
VRQXoODQGÕUÕOGÕ÷ÕQGDQ�� 57*6� VLVWHPOHULQGH� NUHGL� ULVNL� ROXúPDPDNWDGÕU��
$QFDN�� 57*6� VLVWHPOHULQLQ� L\L� LúOH\HELOPHVL� LoLQ� J�Q� LoLQGHNL� OLNLGLWH� DU]ÕQÕQ�
\HWHUOL� ROPDVÕ� JHUHNPHNWHGLU ��Ç �� 57*6� VLVWHPLQL� X\JXOD\DQ� PHUNH]�
EDQNDODUÕQFD� J�Q� LoLQGH� |GHPHOHULQGH� OLNLGLWH� VÕNÕúÕNOÕ÷Õ� \DúD\DQ� EDQNDODUD�
IRQ�VD÷ODQPDVÕ�EDNÕPÕQGDQ�X\JXODPDODU�IDUNOÕOÕN�DU]�HWPHNWHGLU È � ���øVYLoUH¶QLQ�
57*6� VLVWHPLQGH� �6ZLVV� ,QWHUEDQN� &OHDULQJ�� 6,&�� ROGX÷X� JLEL� ED]Õ� 57*6�
VLVWHPOHULQGH� |GHPH� HPUL� WDOLPDWÕ�� J|QGHUHQ� EDQND� PXWDEDNDW� DMDQÕ�
QH]GLQGH� \HWHUOL� IRQD� VDKLS� GH÷LOVH� LúOHPH� NRQXOPDPDNWD�� DQÕQGD�
UHGGHGLOPHNWHGLU� �+XPSKUH\� YH� GL÷HUOHUL�� V����� *RRGKDUW�� ������ V�������
%D]ÕODUÕQGD� \HWHUOL� IRQ� ELULNHQH� NDGDU� PHUNH]L� ELU� PHVDM� NX\UX÷XQGD�
EHNOHWLOPHNWHGLU� �()7� |UQH÷L� È ¿ �� %D]ÕODUÕQGD� J�Q� LoL� OLPLW� DúÕPÕ� RODQD÷Õ�
VD÷ODQPDNWDGÕU��)HGZLUH�|UQH÷L� È � ���
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%�\�N�PHEOD÷OÕ�|GHPHOHU� LoLQ�57*6�VLVWHPOHULQLQ�NXUXOPDVÕ��|GHPH�
VLVWHPL�UHIRUPX�\DSDQ�KHUKDQJL�ELU��ONH�LoLQ�QHUHGH\VH�VWDQGDUW� LúOHP�KDOLQH�
JHOPLúWLU�� *���� �ONHOHUL� GÕúÕQGD� SHN� oRN� PHUNH]� EDQNDVÕ� gGHPH� YH�
Mutabakat Sistemleri Komitesi’nin (Committee on Payment and Settlement 

6\VWHPV�� &366�� |QHUGL÷L� úHNLOGH�� E�\�N� oDSWDNL� |GHPHOHU� LoLQ� 57*6�
sistemleri kurmaya veya mevcut sistemlerini RTGS’ye uyarlamak üzere 

JHOLúWLUPH\H�oDOÕúPDNWDGÕU��6XZDQQDFKHHS��������V��� È�È ���
/LQGOH\� ������¶H� J|UH� 57*6� '16¶\H� úX� DoÕODUGDQ� �VW�QG�U� �)U\��

������V�������
��� gGHPH�VLVWHPLQL�EDVLWOHúWLUPHNWHGLU��
��� gGHPH� V�UHFLQL�� '16� VLVWHPOHULQGHNL� QLKDL� PXWDEDNDW� DQÕQGD�

OLNLGLWH�VD÷ODPD�V�UHFLQGHQ�D\ÕUPDNWDGÕU��
��� 6D÷ODQDQ� OLNLGLWHQLQ� úHNOL� �PHUNH]� EDQNDVÕ� EDNL\HOHUL�� PHUNH]�

EDQNDVÕ� NUHGLOHUL�� DoÕN� SL\DVD� NUHGLOHUL��� PHUNH]� EDQNDVÕQD� YH�
SL\DVD�WHUFLKOHULQH�ED÷OÕGÕU��

En eski RTGS sistemine sahip ülke ABD’dir. AB ülkeleri ortak para 

SROLWLNDVÕ� X\JXODPDN� DPDFÕ\OD� 7$5*(7� 6LVWHPLQH� JHoLú� V�UHFLQGH�
VLVWHPOHULQL� 57*6¶\H� G|Q�úW�UP�úW�U�� ����¶GDQ� LWLEDUHQ� oR÷X� JHOLúPLú� �ONH�
E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGH� 57*6� HVDVÕQÕ� EHQLPVHPLúWLU� �)U\��
1999a, s.80). Türkiye’deki EFT 1. Nesil ve 2. Nesil (EFT�,� YH� ()7�,,�� GH�
57*6� VLVWHPOHUGLU�� $%�� $BD ve Türkiye’de ödeme sistemlerinin 

NDUúÕODúWÕUÕOGÕ÷Õ� LNLQFL� E|O�PGH� VLVWHPOHU� KDNNÕQGD� GDKD� JHQLú� ELOJL�
YHULOPHNWHGLU��

�����������8OXVDO�YH�8OXVODUDUDVÕ�gGHPHOHU��
hONH� SDUDVÕ� FLQVLQGHQ� LúOH\HQ� XOXVDO� |GHPH� VLVWHPOHULQLQ� GÕúÕQGD��

\DEDQFÕ� SDUDODU� FLQVLQGHQ� LúOH\HQ� XOXVODUDUDVÕ� |GHPH� VLVWHPOHULQLQ�
NXUXOPDVÕ��N�UHVHOOHúPHQLQ�EHUDEHULQGH�JHWLUGL÷L�ELU�ROJXGXU���

ùXEDW� ����� LWLEDUL\OH� J�QGH� RUWDODPD� �� WULO\RQ� $%'� GRODUOÕN� Lú�
KDFPLQH� VDKLS� RODQ�G|YL]� SL\DVDODUÕ�� G�Q\DQÕQ�HQ�E�\�N� ILQDQVDO�SL\DVDVÕQÕ�
������������������������������ ������������������E E/ÒrÚ ËUË   ½C¾
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ROXúWXUPDNWDGÕU È Í �� %X� SL\DVDODUGD� JHUoHNOHúHQ� XOXVODUDUDVÕ� |GHPHOHULQ�
PXWDEDNDWÕQGD� WDUDIODU�� IDUNOÕ� \DVDO� G�]HQOHPHOHU�� XOXVDO� |GHPH� VLVWHPOHUL��
E|OJHOHU� DUDVÕ� VDDW� IDUNOÕOÕNODUÕ� JLEL� QHGHQOHUGHQ� ND\QDNODQDQ�� |GHPH�
VLVWHPOHULQGH� ULVNOHULQ� WDQÕPODQGÕ÷Õ� DOW� E|O�PGH� GH÷LQilen döviz mutabakat 

ULVNL�LOH�NDUúÕ�NDUúÕ\D�NDOPDNWDGÕU���
6KHSSDUG� ������� V����¶GD� XOXVDO� YH� XOXVODUDUDVÕ� |GHPHOHU�

NDUúÕODúWÕUÕOPDNWD�� IDUNOÕOÕNODU� EHOLUWLOPHNWHGLU�� � %XQD� J|UH� XOXVDO� |GHPHOHUGH�
UHVPL�|GHPH�VLVWHPOHUL�NXOODQÕOÕUNHQ��XOXVODUDUDVÕ�|GHPHOHUGH���

��� dRN� D]� UHVPL� VLVWHP� YDUGÕU�� gGHPHOHUH� LOLúNLQ� DQODúPDODU��
PXKDELU�LOLúNLOHUL�oHUoHYHVLQGH��NDUúÕOÕNOÕ�RODUDN�EHOLUOHQPHNWHGLU��

��� gGHPH�WDOLPDWÕQÕ�YHUHQ�WDUDI��|GHPHQLQ�PXKDWDEÕ�LOH�PXWDEDNDWÕQ�
KDQJL�SDUD�FLQVLQGHQ�\DSÕODFD÷Õ�NRQXVXQGD�DQODúPDNWDGÕU��

��� ÖdemH�� DOÕFÕ\D� XODúPDGDQ� |QFH� \HUHO� SDUD� FLQVLQGHQ� LúOHWLOHQ�
ulusal ödeme sisteminden geçmektedir.�

dR÷X� �ONHQLQ� ELUELUL\OH� ILQDQVDO� PHVDM� LOHWLúLPLQGH� 6:,)7�
NXOODQÕOPDNWDGÕU È £ �� ùHNLO� ����� XOXVODUDUDVÕ� |GHPHOHUGHNL� ED÷ODQWÕ\Õ�
\DQVÕWPDNWDGÕU��%XQD�J|UH��XOXVODUDUDVÕ�|GHPHOHUGH�PXWDEDNDW��V|]�NRQXVX�
SDUD�FLQVLQGHQ�LúOHWLOHQ�XOXVDO�|GHPH�VLVWHPL�NDQDOÕ\OD�\DSÕOPDNWDGÕU���

1HZ�<RUN� � /RQGUD� ���� �7RN\R� � )UDQNIXUW�����������'|YL]�3L\DVDODUÕ��
� � � � � �� � � � � 6:,)7��� � � � � � � � � � 0HVDMODUÕ�� � � � � � � � � � � � ������������
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ùHNLO������gGHPH�6LVWHPOHULQLQ�8OXVODUDUDVÕ�%D÷ODQWÕVÕ�
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8OXVODUDUDVÕ�|GHPHOHUGH�JHQHOOLNOH�\XNDUÕGDNL�GXUXP�JHoHUOL�ROPDNOD�
ELUOLNWH�� G|YL]� LúOHPOHULQLQ� � PXWDEDNDWÕQGD� \DúDQDQ� VRUXQODUÕQ� J�QOHUFH�
V�UPHVL� YH�EDQNDODUÕQ�VHUPD\HVLQL�DúDQ�PLNWDUGD� ULVNOHU��VWOHQPHVL�VRQXFX�
VLVWHPLN� ULVNH� \RO� DoDELOHFH÷L� NRQXVXQGD� J|U�ú� ELUOL÷LQH� YDUÕOPÕúWÕU�� %XQXQ�
VRQXFX� RODUDN�� ELU� G|YL]� LúOHPLQGH� \HU� DODQ� LNL� G|YL]� |GHPHVL� DUDVÕQGD�
GR÷UXGDQ� ED÷ODQWÕ� NXUDQ� IDUNOÕ� SDUD� FLQVL� �]HULQGHQ� LúOH\HQ� XOXVODUDUDVÕ� ELU�
PXWDEDNDW� VLVWHPLQLQ� NXUXOPDVÕQÕQ� JHUHNOL� ROGX÷X� RUWD\D� oÕNPÕúWÕU� �%,6��
�������6|]�NRQXVX�JHUHNOLOL÷L� L]OH\HQ�ELU�KDUHNHW�RODUDN�7HPPX]�����¶GH�HQ�
E�\�N�G|YL]� LúOHP�KDFPLQH�VDKLS�EDQNDODU�V�UHNOL�PXWDEDNDWD�GD\DOÕ�KL]PHW�
YHUHQ�&/6�6HUYLFHV�/LPLWHG�úLUNHWL�NXUPDN��]HUH�LúELUOL÷L�\DSPÕúWÕU��0LOOHU�YH�
1RUWKFRWW��������V�������������

�������������&/6�YH�8OXVODUDUDVÕ�gGHPHOHU��
&/6� RUWDPÕ�� ùHNLO� ���¶GHNL� JLEL� &/6� *URXS� +ROGLQJV� $*� DOWÕQGD�

ELUOHúHQ� &/6� 6HUYLFHV� /LPLWHG� YH� �� (\O�O� ����¶GH� ��� EDQND� WDUDIÕQGDQ�
NXUXODQ�&/6�%DQN� ,QWHUQDWLRQDO¶GDQ�ROXúDQ�oRN��ONHOL� YH�oRN�SDUD�ELULPOL� ELU�
PXWDEDNDW�VLVWHPLGLU��&/6��JHUoHN�]DPDQOÕ�PXWDEDNDW�HVDVÕQD�GD\DQGÕ÷Õ�LoLQ�
VDDW� IDUNOÕOÕNODUÕ�� \DVDO� YH� RSHUDV\RQHO� V�UHoOHUGHQ� ND\QDNODQDQ� JHoLFL�
PXWDEDNDW� ULVNOHULQL�D]DOWPDNWDGÕU��&/6�KL]PHWOHUL��$%'�0HUNH]�%DQNDVÕ¶QÕQ�
(Federal Reserve Bank of New York) düzenlemesi ve gözetimine tabi olan 

&/6�%DQN�,QWHUQDWLRQDO�WDUDIÕQGDQ�VD÷ODQPDNWDGÕU È à ��
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7 ödeme 
VLVWHPL�
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&/6�*URXS�+ROGLQJV�$*�
&/6�%DQN�,QWHUQDWLRQDO�
&/6�6HUYLFHV�
�
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&/6¶WH� PXWDEDNDWÕ� \DSÕODQ� G|YL]OHU� YH� EX� SDUD� FLQVOHUL� �]HULQGHQ�
oDOÕúDQ�|GHPH�VLVWHPOHUL�úXQODUGÕU È ¼ ���

��� $YXVWUDO\D�GRODUÕ�–��$YXVWUDO\D¶QÕQ�57*6�6LVWHPL��5HVHUYH�%DQN�
,QIRUPDWLRQ�DQG�7UDQVIHU�6\VWHP��5,76���

��� .DQDGD� GRODUÕ� –� .DQDGD¶QÕQ� 57*6� 6LVWHPL� �/DUJH� 9DOXH�
7UDQVIHU�6\VWHP��/976���

��� $%'�GRODUÕ�–�)HGZLUH�
��� (XUR�–�$YUXSD�0HUNH]�%DQNDVÕ�gGHPH��0HNDQL]PDVÕ��(XURSHDQ�

3D\PHQW�0HFKDQLVP��(30�NDQDOÕ\OD��7$5*(7�
��� -DSRQ� <HQL� –� .DPEL\R� <HQ� 7DNDV� 6LVWHPL� �)RUHLJQ� ([FKDQJH�

<HQ� &OHDULQJ� 6\VWHP�� );<&6�� NDQDOÕ\OD� -DSRQ\D¶QÕQ� 57*6�
6LVWHPL��%DQN�RI�-DSDQ�)LQDQFLDO�1HWZRUN�6\VWHP��%2-�1(7��

��� øVYLoUH� IUDQJÕ� –� øVYLoUH¶QLQ� 57*6� 6LVWHPL� �6ZLVV� ,QWHUEDQN�
&OHDULQJ�6\VWHP��6,&��

��� 6WHUOLQ�–� øQJLOWHUH¶QLQ�57*6�6LVWHPL� �&OHDULQJ�+RXVH�$XWRPDWHG�
3D\PHQW�6\VWHP��&+$36���0LOOHU�YH�1RUWKFRWW��������V������

&/6� %DQN¶ÕQ� V|]� NRQXVX� G|YL]� FLQVOHULQGHQ�� LOJLOL� PHUNH]� EDQNDODUÕ�
QH]GLQGH�KHVDEÕ�YDUGÕU È Ç ��&/6�%DQN��LúOHPOHULQ�JHUoHN�]DPDQOÕ�PXWDEDNDWÕQÕ�
VD÷ODPDN� LoLQ�PHUNH]�EDQNDVÕ� IRQODUÕQÕ� NXOODQPDNWDGÕU��0XWDEDNDW�� ³gGHPH�
NDUúÕOÕ÷Õ� gGHPH� �3D\PHQW� YHUVXV� 3D\PHQW�� 3Y3�´� LONHVLQH� GD\DQDUDN� &/6�
%DQN¶ÕQ�ND\ÕWODUÕQGD�VD÷ODQPDNWDGÕU Í � ��

)LQDQVDO� NXUXOXúODUÕQ�&/6¶H� NDWÕOÕPÕ��PXWDEDNDW� �\HVL�� NXOODQÕFÕ��\H��
�o�QF�� JUXS� NXOODQÕFÕ� ROPDN� �]HUH� �o� úHNLOGH� RODELOPHNWHGLU�� 6DGHFH�
PXWDEDNDW� �\HOHULQLQ� &/6¶WH� KHVDEÕ� EXOXQDELOPHNWHGLU Í ¿ �� 'L÷HU� NDWÕOÕPFÕODU��
PXWDEDNDW� �\HOHULQGHNL� KHVDSODUÕ� \ROX\OD� \�N�PO�O�NOHULQL� \HULQH�
JHWLUHELOPHNWHGLU�� <DQL�� &/6� KL]PHWOHUL� VDGHFH� &/6� %DQN� YH� PXWDEDNDW�
üyelerL�NDQDOÕ\OD�YHULOPHNWHGLU���
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�������gGHPH�6LVWHPOHUL�YH�0HUNH]�%DQNDFÕOÕ÷Õ��
����¶OHUH� NDGDU� |GHPH� VLVWHPOHUL�� PHUNH]� EDQNDODUÕQÕQ� SROLWLND�

J�QGHPLQGH�\HU�DOPDPÕú�YH�|GHPH�VLVWHPOHUL�GDKD�oRN�EDQNDFÕOÕN� LúOHPOHUL�
YH� RWRPDV\RQ� VRUXPOXODUÕQÕQ� LOJL� DODQÕQD� JLUPLúWLU�� $QFDN�� PHUNH]�
EDQNDFÕODUÕQ�� D\QÕ� G|QHPH� UDVWOD\DQ� oHúLWOL� �ONHOHUGHNL� ILQDQVDO� NUL]OHUOH�
ELUOLNWH� PHUNH]� EDQNDFÕOÕ÷Õ� IRQNVL\RQODUÕ� YH� |GHPH� VLVWHPOHUL� DUDVÕQGDNL�
LúOHPVHO�YH�SROLWLNDODUD�\|QHOLN�ED÷ODQWÕODUÕQ��SDUD�SROLWLNDODUÕQÕQ�X\JXODQPDVÕ�
YH�HWNLOLOL÷LQGH�|GHPH�VLVWHPLQLQ� LúOH\Lú�HWNLQOL÷LQLQ�|QHPLQLQ�IDUNÕQD�YDUPDVÕ�
LOH� |GHPH� VLVWHPOHUL�� PHUNH]� EDQNDFÕODUÕQ� WHPHO� LOJL� DODQODUÕQGDQ� ELUL� KDOLQH�
JHOPLúWLU��6SLQGOHU�YH�6XPPHUV��������V��������

6KHSSDUG��������V���¶GD�PHUNH]�EDQNDODUÕQÕQ�WHPHO�VRUXPOXOX÷X�RODQ�
SDUDVDO� LVWLNUDUÕQ�VD÷ODQPDVÕ�YH�V�UG�U�OPHVLQGH�WHPHO�URO���JHOLúPLú�SL\DVD�
HNRQRPLVLQLQ�E�\�N�PHEOD÷OÕ�|GHPH�VLVWHPLQLQ�R\QDGÕ÷Õ�EHOLUWLOPHNWHGLU��

ø]OH\HQ� E|O�POHUGH�PHUNH]� EDQNDODUÕQÕQ� |GHPH� VLVWHPOHULQH� NDWÕOÕPÕ��
ödeme sistemleri ve para poliWLNDVÕ�� |GHPH� VLVWHPOHULQGHNL� JHOLúPHOHULQ�
PHUNH]�EDQNDFÕOÕ÷ÕQD�HWNLOHUL�JLEL�NRQXODU�HOH�DOÕQPDNWDGÕU���

���������0HUNH]�%DQNDODUÕQÕQ�gGHPH�6LVWHPOHULQH�.DWÕOÕPÕ�
*HOLúPLú� �ONH� HNRQRPLOHULQGH� PHUNH]� EDQNDODUÕQÕQ� |GHPH�

VLVWHPOHULQH�NDWÕOÕPÕQD�\|QHOLN�RODUDN�\DSÕODQ�DUDúWÕUPD�VRQXoODUÕ�oHúLWOLOLN�DU]�
HWPHNWHGLU�� %X� oHúLWOLOLN�� �ONHOHULQ� IDUNOÕ� HNRQRPLN� E�\�NO�÷H�� |GHPH�
DUDoODUÕQD�� XOXVDO� ILQDQVDO� VHNW|UH�� \DVDO� VLVWHPOHUH�� WHNQLN� DOW\DSÕ� YH�
NXUXPVDO� JHOLúPLúOLN� G�]H\LQH� VDKLS� ROPDODUÕ� GROD\ÕVÕ\OD� GR÷DO� NDEXO�
HGLOPHNWHGLU���

6KHSSDUG� ������� V�� �������PHUNH]�EDQNDODUÕQÕQ� |GHPH�VLVWHPOHULQLQ�
LúOH\LúL\OH�LOJLOL��VWOHQHELOHFH÷L�UROOHUL�úX�úHNLOGH�VÕUDODPDNWDGÕU��

���gGHPH�VLVWHPOHULQLQ�NXOODQÕFÕVÕ��0HUNH]�EDQNDODUÕQÕQ��IRQ�KDUHNHWL�
JHUHNWLUHQ� LúOHPOHUL� YDUGÕU�� 3DUD� SROLWLNDVÕ� X\JXODPDODUÕQGD� NXOODQÕODQ� DoÕN�
SL\DVD� LúOHPOHUL�� NÕVD� YH\D� X]XQ� YDGHOL� KD]LQH� ERQRVX� LúOHPOHULQLQ�
PXWDEDNDWÕ��G|YL]�LúOHPOHULQLQ��ONH�SDUDVÕ�LOH�LOJLOL�NÕVPÕQÕQ�PXWDEDNDWÕ��PDDú��
fatura, emekli ödemeleri ve benzerleri ödeme sistemleri üzerinden 

JHUoHNOHúWLULOPHNWHGLU���
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���gGHPH�VLVWHPOHULQLQ��\HVL��0HUNH]�EDQNDODUÕ��K�N�PHW�ELULPOHUL�YH�
GL÷HU� PHUNH]� EDQNDODUÕ� JLEL� P�úWHULOHUL� DGÕQD� |GHPH� \DSDELOPHNWH� YH\D�
onlara ödemede bulunabilmektedir.    �

��� gGHPH� KL]PHWOHUL� VD÷OD\ÕFÕVÕ�� 0HUNH]� EDQNDODUÕ�� |GHPH�
VLVWHPOHULQGH�IDDOL\HW�J|VWHUHQ�WLFDUL�EDQNDODUÕQ�KHVDS�PXWDEDNDWÕQÕ��VLVWHPLQ�
GRQDQÕPÕQÕ��\D]ÕOÕPÕQÕ��LúOHWLP�V�UHoOHUL�YH\D�LOHWLúLP�D÷ÕQÕ��NHQGLVL�YH\D�WLFDUL�
EDQND�YH�YH\D�WLFDUL�NXUXOXúODUOD�RUWDN�RODUDN��VD÷OD\DELOPHNWHGLU����

��� .DPX� \DUDUÕ� J|]HWLFLVL�� 0HUNH]� EDQNDODUÕ�� |GHPH� VLVWHPLQLQ�
gözetim otoritesi olarak görev yapabilmekte, ödeme sistemlerinin yönetimi ve 

JHOLúWLULOPHVL�� WD]PLQDW� V�UHoOHULQLQ� LúOHWLOPHVL� YH� úLND\HWOHULQ� o|]�POHQPHVL�
ile ilgilenebilmektedir. BOE (2000, s.3)’de ödeme sisteminin gözetiminin 

%2(¶QLQ� SDUDVDO� YH� ILQDQVDO� LVWLNUDU� VRUXPOXOX÷XQXQ� |QHPOL� ELU� SDUoDVÕ�
ROGX÷XQGDQ� EDKVHGLOPHNWHGLU�� %DQNDQÕQ� \DSWÕ÷Õ� J|]HWLPLQ� RGDN� QRNWDVÕQÕ��
|GHPH� VLVWHPOHULQLQ� GL]D\QÕ� YH� LúOHWLPLQGHQ� ND\QDNODQDELOHFHN� ULVNOHULQ�
WDQÕPODQPDVÕ� YH� EXQODUÕQ� NRQWURO� DOWÕQD� DOÕQPD� YH\D� D]DOWÕOPD� \ROODUÕQÕ�
DUDúWÕUPDN�ROXúWXUPDNWDGÕU��0HUNH]�EDQNDODUÕQÕQ�|GHPH�VLVWHPOHUL��]HULQGHNL�
J|]HWLPLQLQ� QDVÕO� ROPDVÕ� JHUHNWL÷L� WDUWÕúPDOÕ� ELU� NRQXGXU�� )U\� ������� V���¶GD�
ödeme sistemlerinin gözetimi ile ilgili olarak merkez bankDODUÕQÕQ� URO�Q�Q�
JHQHOOLNOH��VLVWHPLN�ULVNL�D]DOWPDN�YH\D�WDPDPHQ�RUWDGDQ�NDOGÕUPDN�DPDFÕ\OD�
LúOHWLP� NXUDOODUÕ� EHOLUOHPHN� ROGX÷X� LIDGH� HGLOPHNWHGLU�� )U\� YH� GL÷HUOHULQGH�
�����E�� V����� GH� JHOLúPHNWH� RODQ� �ONHOHU� LOH� JHoLú� HNRQRPLOHULQGH� PHUNH]�
EDQNDODUÕQÕQ�JHOLúPLú��ONHOHUGHNLQH�J|UH�GDKD�\�NVHN�RUDQGD�|GHPH�VLVWHPL�
J|]HWLPLQGHQ�UHVPL�RODUDN�VRUXPOX�ROGX÷X�RUWD\D�NRQPDNWDGÕU Í � ���

��� *�QO�N� PXWDEDNDW� JDUDQW|U��� 0HUNH]� EDQNDODUÕ� NDPX� IRQODUÕQÕ�
NXOODQDUDN�� WLFDUL� EDQNDODUÕQ� |GHPH� VLVWHPOHULQLQ� LúOH\LúL\OH� LOJLOL�
\�N�PO�O�NOHULQL� �VWOHQHELOPHNWH� GL÷HU� ELU� LIDGH\OH� ³ERUo� YHUHQ� VRQ� PHUFL´�
RODUDN��NDWÕOÕPFÕODUD�NUHGL�VD÷OD\DELOPHNWHGLU���

0HUNH]� EDQNDODUÕQÕQ� |GHPH� VLVWHPOHULQH� NDWÕOÕPÕ� oHúLWOLOLN�
J|VWHUPHVLQH�UD÷PHQ�oR÷X�PHUNH]�EDQNDVÕQÕQ�QLKDL�DPDFÕ�W�P�NXOODQÕFÕODUÕQ�

������������������������������ ������������������ò ÷ ÌB� ¯ ª\�
»��Q¹
� Á ³
¬ ¸ ��¹�¯ ¸ ´��/¨�� ª\��� ��¯ � °�¦���°�§
��»�­ � ��¯ ­   · ��� � ­ ªR¨�� ª\� � ��¯ ��¹
��µ ¸ «R¶ ¸ ¯ � ©��
�?¯ �Qí � «R�
� � �G©�®�°���� � � � °�§
� ¯A� ¯ ¸ ´�§��
¬	­ «&¡�­ »
¦���¹�� �
�6Ð �
��±�� º&� ªQ³�°
³�«R� � � ¯ � ÑA³�� ��¯ ��ª&§�� � � °�«&� ª�� ��¦ � ¯ ¢ Ë ®�»2ªQ³�° ¸ ¡ ¸ ¨�� ª\� � � ¯6� ±�� °��
º���¬	­ ¦���ª��Q� °Q� � ¯ °��
�6�
¦ ¯ ��¡
� °��y§
��ª
­ � ��§�� � � ¯ À¶�� � ´ À Ô Ô � °QÞD� § ¿ ¼6¢ ÞI³�¯ � ¦�§
��°�ª
¢ ³�¯ �
Ô ÛAÒU��Ô ��µ��6¢ °�¡Q² Ô ��� � ��µ�¶�«&� °�� ¡QÔ Ê?¯ ��°�¡
� � � ³�° È Ô ø6Â � � �
Ô ´���¯ � ¿ ¢ ´�¦
²	� ¿ ¼6¢ � à ¢ ����� È ¤d¢



�
�

���

LKWL\DoODUÕQÕQ� P�PN�Q� ROGX÷XQFD�� PLQLPXP� ULVN� YH� PDNXO� ELU� PDOL\HWOH�
NDUúÕODQDELOGL÷L�VLVWHPOHULQ�YDUOÕ÷ÕQÕQ�VD÷ODQPDVÕ�YH�V�UG�U�OPHVL�ROPDNWDGÕU���

���������gGHPH�6LVWHPOHULQLQ�6DKLEL�YH� øúOHWLP�6RUXPOXVX�2ODUDN�
0HUNH]�%DQNDODUÕ�

Fry (1998, s.3)’da son 20 \ÕOGÕU� PHUNH]� EDQNDODUÕQÕQ� |GHPH�
VLVWHPOHULQGH�GDKD�|QHPOL�ELU�URO�R\QDPD\D�EDúODGÕ÷ÕQGDQ�EDKVHGLOPHNWHGLU��
%XQXQ� |QHPOL� QHGHQOHUL�� KÕ]OÕ� WHNQRORMLN� GH÷LúLNOLNOHU�� ILQDQVDO� IDDOL\HWOHUGHNL�
DUWÕúD� ED÷OÕ� RODUDN� |GHPH� LúOHPOHULQLQ� GH÷HULQGHNL� YH� KDFPLQGHNL� DUWÕú� YH�
ILQDQVDO� SL\DVDODUÕQ� E�W�QOHúPHVL� úHNOLQGH� VD\ÕOPDNWDGÕU�� 6RQXo� RODUDN��
PHUNH]� EDQNDODUÕ�� WLFDUL� EDQNDODU� YH� GL÷HU� |GHPH� VLVWHPL� NDWÕOÕPFÕODUÕ� LoLQ�
OLNLGLWH� YH� NUHGL� ULVNOHUL� FLGGL� úHNLOGH� DUWPÕú�� |GHPH� VLVWHPOHUL�� XOXVDO� YH�
XOXVODUDUDVÕ�ILQDQVDO�NUL]OHULQ�|QHPOL�ELU�ND\QD÷Õ�KDOLQH�JHOPLúWLU��%X�GXUXPGD��
LVWLNUDUÕ� YH� |GHPH� VLVWHPOHULQLQ� HWNLQOL÷LQL� DUWÕUPDN�� ULVNL� D]DOWPD\D� \|QHOLN�
|QOHPOHU� JHOLúWLUPHN� YH� |GHPH� VLVWHPOHUL� LOH� LOJLOL� DQODúPD� YH� GH÷LúLNOLNOHULQ��
SDUD�\|QHWLPLQL� WHKOLNH\H�DWPDVÕQÕ�HQJHOOHPHN�PHUNH]�EDQNDODUÕQÕQ�|QFHOLNOL�
DPDoODUÕ�DUDVÕQD�JLUPLúWLU��

$%'� 0HUNH]� %DQNDVÕ¶QÕQ� HVNL� EDúNDQÕ� *HUU\� &RUULJDQ�� PHUNH]�
EDQNDFÕOÕ÷ÕQÕQ��o�WHPHO�IRQNVL\RQ�YH�VRUXPOXOX÷X�RODUDN��

��� 3DUD�SROLWLNDVÕ��
��� %DQNDFÕOÕN�VLVWHPLQLQ�J|]HWLPL�YH��
��� Ödeme sistemlerini saymaNWDGÕU��)U\��������V���������
gGHPH� VLVWHPOHUL�� PHUNH]� EDQNDODUÕQÕQ� SDUDVDO� LVWLNUDU� YH� LNWLVDGL�

HWNLQOLN� IRQNVL\RQODUÕ� DUDVÕQGDNL� DQDKWDU� ED÷ODQWÕODUGDQ� ELULGLU�� %X� LNL�
IRQNVL\RQ�� PHUNH]� EDQNDODUÕQÕQ�� WLFDUL� EDQNDODUÕQ� \XUW� LoL� \�N�PO�O�NOHULQL�
\HULQH� JHWLUPHOHULQL� VD÷ODPDN� �]HUH�� RQODUÕQ� PHUNH]� EDQNDODUÕ� QH]GLQGHNL�
KHVDSODUÕQÕQ� PXWDEDNDWÕQÕ� JHUoHNOHúWLUPHVL� GROD\ÕVÕ\OD� ³EDQNDODUÕQ� EDQNDVÕ´�
ROPDVÕQGDQ� ND\QDNODQPDNWDGÕU� �7UXQGOH�� ������ V����� )UHHGPDQ� �������
V����¶GD� EXQXQ� HQ� D]� �o� DQD� QHGHQL� ROGX÷XQGDQ� EDKVHGLOPHNWHGLU�� %LULQFL�
QHGHQ��PHUNH]�EDQNDVÕQÕQ� LIODV�ULVNLQLQ�ROPDPDVÕGÕU��øNLQFLVL��FLGGL�ELU� OLNLGLWH�
SUREOHPL� \DúDQGÕ÷ÕQGD� PHUNH]� EDQNDVÕQÕQ� ³ERUo� YHUHQ� VRQ� PHUFL´� RODUDN�
EDQNDODUD� NUHGL� VD÷ODPDVÕGÕU�� ho�QF�� QHGHQ�� EDQNDODUÕQ� WDULKWHQ� JHOHQ� ELU�
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özellik oODUDN� PHUNH]� EDQNDVÕQGD� EXOXQGXUPDVÕ� JHUHNHQ� ]RUXQOX�
NDUúÕOÕNODUGÕU�� %X� EDNL\HOHU�� JHUHNWL÷LQGH� PXWDEDNDWWD� GD� NXOODQÕODELOHFHNWLU��
%X� JLEL� QHGHQOHUOH� VRQ� \ÕOODUGD� QLKDL� PXWDEDNDWÕQ� PHUNH]� EDQNDVÕQFD�
VD÷ODQGÕ÷Õ� E�\�N� PHEOD÷OÕ� WDNDV� YH� PXWDEDNDW� VLVWHPOHUL� UHIRUPODUÕ�
\DúDQPÕú��EX�GXUXP�PHUNH]�EDQNDODUÕQD�ELU�PRQRSROF��J�o�VD÷ODPÕúWÕU���

gGHPH� VLVWHPOHUL�� LNWLVDGL� YH� ILQDQVDO� DOW\DSÕQÕQ� HQ� |QHPOL�
ELOHúHQOHULQGHQGLU�� 6LVWHPOHULQ� HWNLQ� LúOH\LúLQLQ�� WRSODP� LNWLVDGL� SHUIRUPDQVD�
NDWNÕVÕ� E�\�NW�U�� gGHPH� VLVWHPLQLQ� E�\�N� NDWÕOÕPFÕODUÕQGDQ� ELULQLQ�
\�N�PO�O�NOHULQL� \HULQH� JHWLUHPHPHVLQLQ� GL÷HU� NDWÕOÕPFÕODU� DoÕVÕQGDQ� FLGGL�
VRUXQODUD� \RO� DoWÕ÷Õ� VLVWHPLN� ULVNL� D]DOWPDN�� PHUNH]� EDQNDODUÕQÕQ� |GHPH�
sistemleri konusunda en önemli görevi olarak kabul edilmektedir (Fry, 1998, 

V�������
Oritani (1991, s.560)’de ödeme sistemlerinin tamamen özel mal 

SL\DVDODUÕ� JLEL� G�ú�Q�OHPH\HFH÷L� LoLQ�� NXUDO� YH� G�]HQOHPHOHU� ROPDNVÕ]ÕQ�
LúOHWLOHPH\HFH÷LQGHQ� EDKVHGLOPHNWHGLU�� 6|]� NRQXVX� VLVWHPOHUOH� VD÷ODQDQ�
KL]PHWOHU� VDI� NDPXVDO� PDOODU� ROPDGÕ÷ÕQGDQ� K�Nümet kural ve 

G�]HQOHPHOHULQH� GH� WDEL� RODPD\DFDNWÕU�� %X� QHGHQOH� |GHPH� VLVWHPOHUL�
JHOHQHNVHO� RODUDN� K�N�PHW� YH� |]HO� VHNW|U� DUDVÕ� ELU� NXUXP� RODQ� PHUNH]�
EDQNDODUÕ� GHVWH÷LQGH�� �\H� EDQNDODUFD� NDEXO� HGLOHQ� NXUDO� YH� G�]HQOHPHOHU�
DOWÕQGD� ELU� EDQNDODUDUDVÕ� ELU� NXO�S� úHNOLQGH� LúOHWLOPHNWHGLU�� $\QÕ� oDOÕúPDGD��
|GHPH� VLVWHPOHULQLQ� SDUD� SROLWLNDVÕ� X\JXODPDVÕQGDNL� |QHPL� GLNNDWH�
DOÕQGÕ÷ÕQGD�K�N�PHW�P�GDKDOHVLQLQ�PHUNH]�EDQNDVÕQÕQ�ED÷ÕPVÕ]OÕ÷ÕQD�J|OJH�
G�ú�UHELOHFH÷L�� E|\OHFH� �ONHQLQ� XOXVODUDUDVÕ� UHNDEHW� HGHELOLUOL÷LQLQ�
D]DODELOHFH÷L�LIDGH�HGLOPHNWHGLU���

<XNDUÕGD� VD\ÕODQ� JHUHNoHOHUOH� YH� ILQDQVDO� VLVWHPLQ� ELU� E�W�Q� RODUDN�
LVWLNUDUÕQGDQ� VRUXPOX� ROPDODUÕ� GROD\ÕVÕ\OD� J�Q�P�]GH�PHUNH]� EDQNDODUÕ� SHN�
oRN� �ONHGH� |GHPH� VLVWHPOHULQLQ� VDKLEL� YH� LúOHWLPLQGHQ� VRUXPOX� NXUXPODU�
RODUDN� NDUúÕPÕ]D� oÕNPDNWDGÕU�� *HQHOOLNOH�� PHUNH]� EDQNDVÕ� NDQXQODUÕQGD�
|GHPH�DUDoODUÕQÕQ�HWNLQ�LúOH\LúLQGHQ�YH�SDUD�DNÕúÕQÕQ�J�YHQOL÷LQL�VD÷ODPDNWDQ�
PHUNH]�EDQNDVÕQÕQ�VRUXPOX�ROGX÷X�EHOLUWLOPHNWHGLU���
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���������� WDULK�� ����� VD\ÕOÕ� .DQXQ� LOH� GH÷LúLN� ����� VD\ÕOÕ� 7&0%�
.DQXQXQXQ� ��� NÕVPÕQGDNL� � WHPHO� J|UHY� YH� \HWNLOHU� EDúOÕNOÕ� ��� PDGGHQLQ� I�
EHQGLQGH�GH��

³7�UN� /LUDVÕQÕQ� KDFLP� YH� WHGDY�O�Q�� G�]HQOHPHN�� |GHPH� YH� PHQNXO�
NÕ\PHW� WUDQVIHUL� YH�PXWDEDNDW� VLVWHPOHUL� NXUPDN�� NXUXOPXú�YH� NXUXODFDN�
VLVWHPOHULQ� NHVLQWLVL]� LúOHPHVLQL� YH� GHQHWLPLQL� VD÷OD\DFDN� G�]HQOHPHOHUL�
\DSPDN��|GHPHOHU�LoLQ�HOHNWURQLN�RUWDP�GD�GDKLO�ROPDN��]HUH�NXOODQÕODFDN�
\|QWHPOHUL�YH�DUDoODUÕ�EHOLUOHPHN´��

úHNOLQGH� LKGDV� HGLOHQ� K�N�P� LOH� 7&0%¶QLQ� |GHPH� VLVWHPOHUL� NXUPDVÕ��
LúOHWPHVL�YH�GHQHWOHPHVL�NRQXVXQGD�\DVDO�GD\DQDN�VD÷ODQPÕúWÕU��

����¶ODUGDQ�LWLEDUHQ�³PHUNH]�EDQNDODUÕQÕQ�EDQNDVÕ´�RODUDN�ELOLQHQ�%,6�
E�Q\HVLQGH�|]HOOLNOH�|GHPH�VLVWHPOHUL�LOH�LOJLOL�NRQXODUGD�PHUNH]�EDQNDODUÕQÕQ�
LúELUOL÷LQH� \|QHOLN� oDOÕúPDODU� \�U�W�OPHNWHGLU�� %X� oDOÕúPDODUGD� KHU� �ONHQLQ�
IDUNOÕ� |GHPH� VLVWHPOHULQH� YH� XOXVODUDUDVÕ� |GHPHOHUH� LOLúNLQ� IDUNOÕ�
X\JXODPDODUD� VDKLS� ROPDVÕ� QHGHQL\OH� \XUW� GÕúÕ� |GHPHOHULQ� |QHPOL� ULVNOHU�
LoHUHELOHFH÷LQH��EX� ULVNOHUL�HQ�D]D� LQGLUPHN� LoLQ�PHUNH]�EDQNDODUÕ�DUDVÕQGDNL�
LOLúNLOHULQ� J�oOHQGLULOPHVL� JHUHNWL÷LQH� GLNNDW� oHNLOPHNWHGLU�� $QFDN�� ILQDQVDO�
SL\DVDODU� DUDVÕQGD� NDUúÕOÕNOÕ� RODUDN� DUWDQ� � ED÷ÕPOÕOÕN�� PHUNH]� EDQNDODUÕQÕQ�
GL÷HU� PHUNH]� EDQNDODUÕQGDQ� |]HOOLNOH� ILQDQVDO� JHULOLP� ]DPDQODUÕQGD� GDKD�
NHVLQ�YH� ]DPDQÕQGD�ELOJL� DOPDVÕ� úHNOLQGH�ELU�DYDQWDM� VD÷ODPDVÕQÕQ� \DQÕQGD��
LúELUOL÷LQH� LOLúNLQ� UHVPL� DQODúPDODU� \XUW� LoL� PXWDEDNDW� SUREOHPOHULQLQ�
o|]�OPHVLQGHNL� ED÷ÕPVÕ]OÕ÷ÕQ� D]DOPDVÕ� úHNOLQGH� ELU� GH]DYDQWDMD� GD� \RO�
DoDELOHFHNWLU�� )DUNOÕ� NXUXPVDO�� \DVDO� YH� SROLWLN� EDNÕú� DoÕODUÕQD� VDKLS� RODQ�
PHUNH]� EDQNDODUÕQÕQ� EX� DYDQWDM� YH� GH]DYDQWDMODUD� YHUHFH÷L� D÷ÕUOÕN�
GH÷LúHELOHFHNWLU��

���������gGHPH�6LVWHPOHUL�YH�3DUD�3ROLWLNDVÕ��
dR÷X� PHUNH]� EDQNDVÕ� LoLQ� QLKDL� DPDo� IL\DW� LVWLNUDUÕGÕU�� <DSÕODQ�

DUDúWÕUPDODU� PHUNH]� EDQNDODUÕQÕQ� E�\�PH� YH� LVWLKGDPD� HQ� |QHPOL� NDWNÕ\Õ�
IL\DW� LVWLNUDUÕQÕ� VD÷OD\DUDN� \DSDELOHFH÷LQL� RUWD\D� NR\PDNWDGÕU�� $QFDN�
J�Q�P�]�Q� SL\DVD� HNRQRPLOHULQGH� PHUNH]� EDQNDODUÕ� HQIODV\RQ� RUDQÕQÕ�
NRQWURO� HGHUNHQ� DUDo� oHúLWOLOL÷LQH� VDKLSWLU�� .LPL� �ONHOHUGH� SDUDVDO� E�\�PH�
RUDQODUÕ� DUD� KHGHI� RODUDN� EHOLUOHQLUNHQ�� ILQDQVDO� VHUEHVWOHúPH� \DúDQDQ�
ülkelerde bu�DUD�KHGHI�HWNLQ�NXOODQÕODPD\DFD÷Õ�LoLQ�G|YL]�NXUODUÕ�DOWHUQDWLI�DUD�
KHGHI� RODUDN� WHVSLW� HGLOPHNWHGLU�� 6RQ� \ÕOODUGD� G|YL]� NXUXQD� GD\DOÕ� SDUD�
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SROLWLNDODUÕQÕQ� ROXPVX]� VRQXoODUÕQGDQ� \ROD� oÕNÕODUDN� GR÷UXGDQ� HQIODV\RQ�
KHGHIOHPHVL�X\JXODPDODUÕQD�EDúODQPÕúWÕU��+RJJDUWK��������V���YH�������

$UD� YH� WHPHO� KHGHIWHQ� ED÷ÕPVÕ]� RODUDN� PRGHUQ� SL\DVD�
HNRQRPLOHULQGH�SDUD�SROLWLNDVÕQÕQ� WHPHO�DUDoODUÕQGDQ�ELUL��EDQNDODUDUDVÕ�SDUD�
SL\DVDODUÕQGD� ERUo� YHUHQ� YH� ERUo� DODQODUFD� DNWLI� RODUDN� NXOODQÕOGÕ÷Õ� LoLQ�
ekonominin bütünündeki paUDVDO�NRúXOODUOD�LOJLOL�|QHPOL�ELU�J|VWHUJH�RODQ�³NÕVD�
YDGHOL� IDL]�RUDQODUÕ´GÕU Í È ��.ÕVD�YDGHOL� IDL]�RUDQODUÕQÕ�RSHUDV\RQHO�KHGHI�RODUDN�
NXOODQDQ� ELU� PHUNH]� EDQNDVÕ�� EDQNDODUDUDVÕ� SDUD� SL\DVDVÕQGD� SDUD� DU]� YH�
WDOHELQL�HWNLOHPHN�LoLQ�IDL]�RUDQODUÕQÕ�NRQWURO�HWPHNWHGLU��7&0%�������VRQUDVÕ�
G|QHPGH� IDL]� RUDQODUÕQÕQ� NRQWURO� HGLOGL÷L�� DNWLI� ELU� SDUD� SROLWLNDVÕ�
X\JXODPDNWDGÕU Í�Í ���

0HUNH]� EDQNDVÕQÕQ� IDL]� RUDQODUÕQGDNL� GH÷LúLNOLNOHU�� HNRQRPLQLQ�
JHQHOLQGHNL� IDL]� RUDQODUÕQÕ� GROD\ÕVÕ\OD� KDQH� KDONODUÕQÕQ� YH� ILUPDODUÕQ�
borçlDQPD� IDL]OHULQL� EDQNDFÕOÕN� VLVWHPL� NDQDOÕ\OD� HWNLOHPHN� VXUHWL\OH� �UHWLPL�
HWNLOHPHNWHGLU�� 3DUD� SROLWLNDVÕQÕQ� HNRQRPLQLQ� IL\DW� YH� �UHWLP� G�]H\OHULQL�
HWNLOHPH�NDQDOODUÕ�ILQDQVDO�DNWDUÕP�PHNDQL]PDVÕ�RODUDN�ELOLQPHNWHGLU��

3DUD� SROLWLNDVÕQGD� DNWDUÕP� PHNDQL]PDVÕ�� \DQL� ILQDQVDO� DNWDUÕP�
PHNDQL]PDVÕQÕQ� LúOH\LúLQGH� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHUL� GLNNDW�
çekmektedir. Para otoritesi, likidite yönetimi çerçevesinde fiyat düzeyini 

GR÷UXGDQ� GR÷UX\D� YH\D� DUD� KHGHI� \ROX\OD� � HWNLOHPHN� LoLQ� VLVWHPH� SDUD� DU]�
HWWL÷LQGH�� SDUD� WDOHEL� IRQNVL\RQXQX�� SDUD� DU]ÕQÕ�� SDUD� WDEDQÕ� YH� HQIODV\RQOD�
LOJLOL� DNWDUÕP� V�UHFLQL� HWNLOH\HFHN� EHOOL� NXUXPVDO� YH� WHNQRORMLN� ELU� DOW\DSÕQÕQ�
YDUROGX÷X� YDUVD\ÕPÕQGD� EXOXQPDNWDGÕU�� gGHPH� VLVWHPL�� EX� NXUXPVDO� YH�
WHNQRORMLN� DOW\DSÕQÕQ� ELU� SDUoDVÕGÕU�� *HQHOOLNOH�� ödeme sistemleri ile ilgili 

NXUXPVDO� YH� WHNQRORMLN� DoÕGDQ� |QHPOL� XQVXUODU� DUDVÕQGD�� E�\�N� PHEOD÷OÕ�
|GHPH�VLVWHPLQLQ�W�U���|]HOOLNOH�J�Q�LoL�YH�JHFHOLN�SDUD�SL\DVDODUÕQÕQ�JHOLúPH�
GXUXPX�� NXOODQÕODQ� WHPHO� |GHPH� DUDoODUÕ� YH� OLNLGLWH� \|QHWLP� VLVWHPL�
VD\ÕOPDNWDGÕU��-RKQVRQ��������V�������

6SLQGOHU� YH� 6XPPHUV� �������� |GHPH� VLVWHPL� LúOHPOHULQLQ� NDPXQXQ�
SDUD�NXOODQÕPÕQÕ�HWNLOHPHVL�QHGHQL\OH�SDUD�SROLWLNDVÕQÕQ�\�U�W�OPHVL\OH�|GHPH�
VLVWHPOHUL�DUDVÕQGD�GR÷UXGDQ�ED÷ODQWÕ�ROGX÷XQX�LIDGH�HWPHNWHGLU�����
������������������������������ ������������������ò ç�Û?ª ¿ ¥ ¦��y´
��¯ �R´
³�� � � � ªQ��� ��¯ ­ ° ­ °&��� °����Q±Q� ¯ ±Q�
¹���¡
��� � �G� � � � � �\º�� «���� � ª&§�� ¯ ��®
¡Q� � ¯ � «Ï¡ ¸ ° ¸ � «���ª�� ��¦	­ ¯ ¢
ò ò

 Bkz. Serdengeçti, 2003, s.21. 
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3DUD� SROLWLNDVÕ� ED÷ODPÕQGD�� NXUXPVDO� YH� WHNQRORMLN� JHOLúLP� WHPHO�
RODUDN���

����3DUDQÕQ�JHOLU�KÕ]Õ��
����3DUD�oDUSDQÕ���
����$NWDUÕP� V�UHoOHULQLQ� GR÷DVÕ� YH� JHFLNPH� \DSÕODUÕ�� E|\OHFH�PHUNH]�

EDQNDVÕ� UH]HUY� GH÷LúLNOLNOHULQLQ� IL\DW� G�]H\LQH� HWNLVLQLQ� KÕ]Õ� YH� WDKPLQ�
HGLOHELOLUOL÷L��

����)DUNOÕ� DUDoODUÕQ�� DUD� YH� WDKPLQL� KHGHIOHUL� HWNLOHPHN� VXUHWL\OH� SDUD�
RWRULWHOHULQLQ� \|QHWLPL� �]HULQH� HWNLVL�� \DQL� RSWLPDO� SROLWLND� DUDoODUÕ� ELOHúLPLQL�
GH÷LúWLUPHNWHGLU���

'L÷HU� ELU� LIDGH\OH�� |GHPH� VLVWHPLQGH� NXUXPVDO� YH� WHNQRORMLN�
GH÷LúLNOLNOHU� SDUD� SROLWLNDVÕ� YH� LúOHPOHUL� LoLQ� |QHPOL� VRQXoODU� \DUDWPDNWDGÕU�
�-RKQVRQ��������V������

gGHPH� VLVWHPL� ILQDQVDO� SL\DVDODUÕQ� KHP�XOXVDO� KHP�GH�XOXVODUDUDVÕ�
DODQGD� E�W�QOHúWLULOPHVLQL� VD÷ODU�� %|OJHOHU� YH� XOXVODUDUDVÕ� |GHPHOHULQ� KÕ]Õ��
LúOHP� PDOL\HWL�� WDúÕGÕ÷Õ� ILQDQVDO� ULVNOHU� YH� J�YHQLOLUOL÷L�� RODVÕ� ILQDQVDO� SL\DVD�
E�W�QOHúPHOHULQGH� HQ� |QHPOL� IDNW|UOHU� DUDVÕQGDGÕU�� 6RQXoWD� EX� WLS�
E�W�QOHúPHOHULQ�SDUD�SROLWLNDVÕQGD�GD�|QHPOL�HWNLOHUL� RODFD÷Õ�V|\OHQHELOLU��%X�
VD\HGH� SDUDVDO� RWRULWHOHULQ� HNRQRPLN� úRNODUD� ]DPDQÕQGD� WHSNL� YHUPH�
\HWHQH÷L� DUWPDNWD�� EXQODUÕQ� SL\DVD� YHULOHUL� YH� J|VWHUJHOHULQH� \DQVÕPDVÕ�
oDEXNODúPDNWD� YH� RWRULWHOHULQ� SROLWLND� DGÕPODUÕQÕQ� VRQXoODUÕ� HNRQRPLQLQ��
JHQHOLQH�KÕ]OD�\D\ÕODELOPHNWHGLU������������

Bu nedenle ödeme sistemleri günümüzde:�
��� (NRQRPLQLQ�ILQDQVDO�DOW\DSÕVÕQÕQ�|QHPOL�ELU�\DSÕWDúÕ��
��� g]HOOLNOH� SDUD� SROLWLNDVÕ� \ROX\OD� HWNLQ� ELU� HNRQRPL� \|QHWLPL� LoLQ�

zorunlu bir  araç,�
��� øNWLVDGL�HWNLQOL÷L�DUWÕUPD�DUDFÕ����

olarak görülmektedir (Sheppard, 1996, s.7).�
'L÷HU� \DQGDQ�� ILQDQVDO� YH\D� ILQDQVDO� ROPD\DQ� NXUXPODUGDNL�

ROXPVX]OXNODUÕQ� |GHPH� VLVWHPOHULQLQ� DNWDUÕP� PHNDQL]PDVÕ� NDQDOÕ\OD� E�W�Q�
ILQDQVDO� VLVWHPLQ� LVWLNUDUÕQÕ� WHKOLNH\H� DWPD� RODVÕOÕ÷Õ� YDUGÕU�� � %X� QHGHQOH� GH�
PHUNH]� EDQNDODUÕ�� µ%RUo� 9HUHQ� 6RQ� 0HUFL¶� RODUDN�� ILQDQVDO� VLVWHPH� \|QHOLN�
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VLVWHPLN� ULVNL� NDUúÕODPDN� �]HUH� ELUH\VHO� EDQNDODUÕ� NXUWDUPDNOD� VRUXPOX�
RODELOPHNWHGLU���

7&0%�� �� 7HPPX]� ����� WDULKLQGHQ� LWLEDUHQ�� ������������ VDDWOHUL�
DUDVÕQGD� ³%RUo� 9HUHQ� 6RQ� 0HUFL´� IRQNVL\RQX� oHUoHYHVLQGH� 2�1� �JHFHOLN��
YDGHGH�|GHPH�VLVWHPLQLQ�HWNLQ� oDOÕúPDVÕQÕ�GD�JDUDQWL� HGHFHN�ELoLPGH� ³JHo�
OLNLGLWH� SHQFHUHVL´� X\JXODPDVÕQÕ� V�UG�UPHNWHGLU�� *Ho� OLNLGLWH� SHQFHUHVLQGHQ�
EDQNDODU�� WHPLQDWODUÕ� NDUúÕOÕ÷ÕQGD� 0HUNH]� %DQNDVÕ� ERUo� YHUPH�
NRWDV\RQXQGDQ� ERUo� DODELOPHNWH� YH\D� 0HUNH]� %DQNDVÕ� ERUo� DOPD�
kotasyonundan borç verebilmektedir

Í £ � Í�à �� %XQXQ� DQODPÕ� 7&0%� ������� 9��
Bölüm, 5. madde)’de:�

³���� %DQNDFÕOÕN� VLVWHPLQLQ� JHQHOLQH� \D\ÕOPÕú� ELU� OLNLGLWH� LKWL\DFÕ� KDOLQGH�
ILQDQVDO� LVWLNUDUVÕ]OÕ÷ÕQ�|Q�QH�JHoLOHELOHFHN�ROPDVÕ��VLVWHPLN�ELU�VRUXQ�\RN�
LNHQ�EHOOL�ELU�EDQNDQÕQ�OLNLGLWH�SUREOHPL�ROPDVÕ�KDOLQGH�LVH��VRUXQGDQ�NDPX�
RWRULWHOHUinin çok daha çabuk haberdar edilmeleri ve sorunun lokalize 
edilerek çözülmesinin imkan dahiline girmesi...

��ë
.”�

úHNOLQGH�LIDGH�HGLOPHNWHGLU��
gGHPH�VLVWHPOHULQLQ�SDUD�SROLWLNDVÕ�DoÕVÕQGDQ�ELU�GL÷HU�|QHPL��|GHPH�

VLVWHPOHULQGHNL� GH÷LúLNOLNOHULQ� SDUD� WDOHELQGH� YH\D� SDUD� DU]ÕQGD� WDKPLQ�
HGLOHPH\HQ� ND\PDODUD� QHGHQ� ROPDVÕGÕU�� %X� QHGHQOH� � |GHPH� VLVWHPOHULQGH�
RUWD\D� oÕNDQ� GH÷LúLNOLNOHUGH� SDUD� SROLWLNDVÕ� EHOLUOHPH\H� \|QHOLN� RODVÕ�
HWNLOHULQGHQ�GROD\Õ���

��� 3DUD�SROLWLNDVÕ�KHGHIL�YH�DUDo�EHOLUOHPH���
��� Ara hedef veya gösterge dH÷LúNHQOHULQ�VHoLPL�YH�\RUXPODQPDVÕ���
��� 3DUD�SROLWLNDVÕ�DUDoODUÕQÕQ�GL]D\QÕ���
��� 3DUD�SROLWLNDVÕ�DNWDUÕP�PHNDQL]PDVÕQGDQ�ROXúDQ���

G|UW�WHPHO�DODQ��]HULQGH�GXUXOPDOÕGÕU��
3DUD�DU]�YH�WDOHELQL�HWNLOHPHN��]HUH�WLFDUL�EDQNDODUÕQ�PHUNH]�EDQNDVÕ�

E�Q\HVLQGH� WXWPDVÕ� JHUHNHQ� ³]RUXQOX� NDUúÕOÕN´� G�]H\OHULQLQ� GH÷LúWLULOPHVL��
DoÕN� SL\DVD� LúOHPOHUL�� EDQNDODUDUDVÕ� SDUD� SL\DVDVÕQGDNL� NÕVD� YDGHOL� IDL]�
RUDQODUÕQÕQ� GH÷LúWLULOPHVL� JLEL� \|QWHPOHU� SDUD� SROLWLNDVÕ� X\JXODPDVÕQGD��
������������������������������ ������������������ò è
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SL\DVD� WDEDQOÕ� \DNODúÕPÕ� WHPVLO� HWPHNWHGLU� YH� EX� \DNODúÕPODUÕQ� HWNLQ� VRQXo�
YHUPHVL� LoLQ� J�QO�N� SDUD� DNÕúODUÕQÕQ� SDUD� SL\DVDVÕQD� HWNLOHULQLQ� WDKPLQ�
HGLOHELOGL÷L��PXWDEDNDWÕQ�D\QÕ�J�Q�\DSÕOGÕ÷Õ��J�YHQLOLU��E�\�N�PHEOD÷OÕ��|GHPH�
VLVWHPOHULQH�LKWL\Do�GX\XOPDNWDGÕU��6KHSSDUG��������V��������

0HUNH]� EDQNDODUÕQGD� |GHPH� sistemlerine yönelik reformlar 

VRQXFXQGD�� \HQL� VLVWHPOH� DUWDQ� ULVN� SDUDOHOLQGH� OLNLGLWH� WDOHELQGH� ND\PDODU�
ROXúDELOPHNWHGLU�� %X� GXUXPGD�� PHUNH]� EDQNDODUÕ� OLNLGLWH� \|QHWLPLQH� RGDNOÕ�
SDUD� SROLWLNDVÕ� X\JXODPDODUÕQGD� GDKD� HVQHN� ROPDN� ]RUXQGD� NDOPDNWDGÕU��
(WNLQ� oDOÕúPD\DQ� |GHPH� VLVWHPOHULQGH� OLNLGLWH� \|QHWLPL� VRUXQOX� ROPDNWDGÕU���
0HUNH]� EDQNDVÕ� EDQNDODUD� NDUúÕOÕ÷Õ� ROPD\DQ� NUHGLOHU� YHUPHN� GXUXPXQGD�
NDOPDNWD�� HNRQRPLQLQ� NDSDVLWHVL� DúÕODELOPHNWHGLU�� %LU� 57*6� VLVWHPLQGH�
LúOHPOHU�SDUD�SL\DVDODUÕQD�GDKD�ID]OD�ND\GÕ÷Õ�LoLQ��OLNLGLWH�\|QHWLPL��NÕVD�YDGHOL�
IDL]� RUDQODUÕQD� J|UH� LNLQFLO� ELU� URO� R\QDPDNWDGÕU�� %X� QHGHQOH� NÕVD� YDGHOL� IDL]�
RUDQODUÕ�PXWDEDNDW�VLVWHPLQGHNL�LúOHPOHUGHQ��YH�PHUNH]�EDQNDODUÕQÕQ�ILQDQVDO�
VHNW|UOH� LOJLOL� ]RUOD\ÕFÕ� G�]HQOHPHOHULQGHQ� |QHPOL� RUDQGD� HWNLOHQPHNWHGLU��
%DQNDODUDUDVÕ� SL\DVDODUGD� JHoLFL� OLNLGLWH� LKWL\DoODUÕ� PHUNH]� EDQNDODUÕQFD�
NDUúÕODQGÕ÷Õ�]DPDQ�EDQNDODUDUDVÕ�IDL]�RUDQODUÕ�ID]OD�GDOJDODQPDPDNWDGÕU���

%DQNDODUÕQ� PHUNH]� EDQNDODUÕQGDNL� EDNL\HOHUL� ]RUXQOX� NDUúÕOÕN� YH�
GLVSRQLELOLWH� RUDQODUÕ� GDKLOLQGHGLU�� 3DUD� SROLWLNDVÕ� DPDoODUÕQD� XODúÕOPDVÕ�
DoÕVÕQGDQ� EDQNDODUÕQ� PHUNH]� EDQNDVÕQGDQ� NUHGL� DOPDVÕ\OD� EDQNDODUDUDVÕ�
SDUD� SL\DVDVÕQGDQ� ERUoODQPDVÕ� IDUNOÕ� VRQXo� \DUDWPDNWDGÕU�� .UHGL�
JHQLúOHPHVL�� VLVWHPH� HN� OLNLGLWH� VD÷ODUNHQ� SDUD� SL\DVDODUÕQGDQ� ERUoODQPD��
VLVWHPGH� ]DWHQ� YDU� RODQ� SDUDQÕQ� \HQLGHQ� GD÷ÕWÕOPDVÕQD� QHGHQ� ROPDNWD��
GROD\ÕVÕ\OD� SDUD� VWRNX� VDELW� NDOPDNWD� YH� IDL]� RUDQODUÕ� �]HULQGHNL� EDVNÕ�
DUWPDNWDGÕU��

3DUD� SROLWLNDODUÕ� YH� |GHPH� VLVWHPOHUL� DUDVÕQGDNL� LOLúNL� NRQXVXQGD�
WHRULN�YH�DPSLULN�SHN�oRN�oDOÕúPD�\DSÕOPDVÕQD�JHUHN�ROGX÷XQD�VÕN�VÕN�GLNNDW�
çekilmektedir. Greenspan (1996, s.695)’de de ödeme sistemleri ile ilgili 

oDOÕúPDODUÕQ� DUWPDVÕQÕQ� JHUHNOLOL÷LQH�� PRGHUQ� SDUDVDO� HNRQRPLOHUGH� |GHPH�
VLVWHPOHULQLQ� |QHPLQH� GH÷LQLOPHNWH�� |GHPH� VLVWHPOHULQLQ� LNWLVDGL�
DUDúWÕUPDODUÕQ�oHúLWOL�GDOODUÕQGD�\HQL�XIXNODU�DoDFDN� LOJLQo�YH�|QHPOL�NRQXODUÕ�
E�Q\HVLQGH�EDUÕQGÕUGÕ÷ÕQGDQ�EDKVHGLOPHNWHGLU����
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��������� gGHPH� 6LVWHPOHULQGHNL� *HOLúPHOHU� �� 0HUNH]� %DQNDFÕOÕ÷Õ�
øOLúNLVL�

6RQ� \ÕOODUGD�� HOHNWURQLN� WLFDUHW�� |GHPH� YH� PXWDEDNDW� VLVWHPOHUL��
SDUDVDO� LNWLVDGÕQ�DQD�NRQXODUÕQGDQ�ELUL�KDOLQH�JHOPLúWLU��)ULHGPDQ��������V����
ve King (1999, s.26)’in ödeme sistemlerindeki finansal yeniliklerin merkez 

EDQNDFÕOÕ÷ÕQÕQ�JHOHFH÷LQH�RODVÕ�HWNLOHULQL�VRUJXODGÕNODUÕ�oDOÕúPDODUÕQGDQ�VRQUD�
bu konuda pek çok yeni oDOÕúPD� \DSÕOPDNWDGÕU��dDOÕúPDODUGDNL� RUWDN�QRNWD��
|GHPH� YH� PXWDEDNDW� WHNQRORMLVLQGHNL� \HQL� JHOLúPHOHULQ�� PHUNH]� EDQNDVÕQÕQ�
HNRQRPLGHNL� NÕVD� YDGHOL� IDL]� RUDQODUÕQÕ� HWNLOHPHGH� NXOODQGÕ÷Õ� SDUDVDO� WDEDQ�
�]HULQGHNL�PRQRSROF��J�F�Q��GH÷LúWLUHELOHFH÷LQH�GLNNDW�oHNLOPHVLGLU Í ¼ ���

$QFDN�� EX� oDOÕúPDODUÕQ� oR÷XQGD� YDUÕODQ� VRQXo�� EDQNDODUÕQ� NHQGL�
DUDODUÕQGDNL� |GHPHOHUGH� NXOODQÕODQ� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQL�
PHUNH]� EDQNDODUÕ� LúOHWWL÷L� YH� E|\OHFH� QLKDL� PXWDEDNDW� PHUNH]� EDQNDVÕ�
KHVDSODUÕQGD� JHUoHNOHúWL÷L� V�UHFH�� |GHPH� VLVWHPOHUL� LOH� LOJLOL� \HQLOLNOHULQ�
PHUNH]� EDQNDVÕQÕQ� PRQRSROF�� J�F�Q�� HWNLOH\HPH\HFH÷L� \|Q�QGHGLU��
)ULHGPDQ��������V������VRQ�\LUPL�\ÕOGD�PHUNH]�EDQNDODUÕQÕQ�ILQDQVDO�LVWLNUDUÕQ�
VD÷ODQPDVÕQGD� HOGH� � HWWL÷L� EDúDUÕODUÕQ�� ILQDQV� VHNW|U�� �]HULQGHNL� HWNLQOL÷LQLQ�
D]DOPD\DFD÷Õ�NRQXVXQGD�J�YHQFH�WHúNLO�HWWL÷LQL�LIDGH�HWPHNWHGLU���

/DKGHQSHUD� �������V�����¶GD�PHUNH]�EDQNDODUÕQÕQ�ELODQoR�E�\�NO�÷��
UDNDPÕ� |]HO� VHNW|UH� J|UH� N�o�N� J|U�QVH� GH� SDUD� DU]ÕQGDNL� PRQRSROF��
NRQXPX�QHGHQL\OH�HNRQRPLGHNL�LúOHP�KDFPLQLQ�GH÷HUL��]HUinde çok büyük bir 

SD\Õ�ROGX÷X� LoLQ�� QRPLQDO� YH� UHHO� IDL]OHUL� HWNLOHPH�J�F�QH� VDKLS�ROGX÷XQGDQ�
EDKVHGLOPHNWHGLU����

.UXHJHU� ������� V���¶GH� ILQDQVDO� \HQLOLNOHULQ� VRQXoODUÕQÕQ�
GH÷HUOHQGLULOPHVLQGH� JHQHOOLNOH� <HQL� 3DUDVDO� øNWLVDW� �<3ø�� \DNODúÕPÕQÕQ�
NXOODQÕOGÕ÷ÕQGDQ� EDKVHGLOPHNWHGLU�� <3ø� WHULPL�� LON� NH]� 5REHUW� +DOO� �������
WDUDIÕQGDQ� NXOODQÕOPÕúWÕU�� *HOHQHNVHO� .H\QHV\HQ� YH� SDUDVDOFÕ� \DNODúÕPODUÕ�
HOHúWLUHQ� )LVFKHU� %ODFN� �������� (XJHQH� )DPD� ������� ������ YH� 5REHUW� +DOO�
������������¶D�DWÕIWD�EXOXQDQ�5REHUW�*UHHQILHOG�YH�/HODQG�%��<HDJHU���������
������� <3ø� WDUDIWDUODUÕQFD� JHOLúWLULOHQ� \HQL� VLVWHPH� ³%+)� 6LVWHPL´� DGÕQÕ�
������������������������������ ������������������ò ïCÌB� ¯ ª\��»/§
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YHUPLúWLU��*|U�ú�IDUNOÕOÕNODUÕ�ROPDVÕQD�UD÷PHQ�<3ø�\DQOÕVÕ�W�P�\D]DUODUÕQ�RUWDN�
QRNWDVÕQÕ� ³SDUDVDO�D\UÕúWÕUPD´� LOH� WDQÕPODQDQ�� \DVDO�G�]HQOHPHOHULQ�ROPDGÕ÷Õ�
ELU�SDUDVDO�VLVWHP�ROXúWXUPDNWDGÕU��%X�GXUXPGD�SDUDQÕQ�LNL� WHPHO�IRQNVL\RQX�
RODQ� µKHVDS� ELULPL¶� YH� µGH÷LúLP� DUDFÕ¶� ROPD� IRQNVL\RQXQXQ� D\UÕúWÕUÕODELOHFHN��
EX� VD\HGH� ILQDQVDO� YH� UHHO� VHNW|U� ELUELULQGHQ� ED÷ÕPVÕ]� RODFDN�� SDUD� \|QO��
PDNUR� LNWLVDGL� LVWLNUDUVÕ]OÕN� ND\QDNODUÕ� RUWDGDQ� NDONDFDNWÕU� �.UXHJHU�� ������
V������

3DUD� DU]� YH� WDOHELQGHNL� ND\PDODUGDQ� ND\QDNODQDQ� VÕNÕQWÕODUÕ� HQ� D]D�
LQGLUJHPHN� �]HUH� \HQL� ELU� ILQDQVDO� VLVWHP� JHOLúWLULOPHVLQLQ� JHUHNWL÷LQL� LGGLD�
HGHQ�<3ø�WDUDIWDUODUÕ��LoLQ��

��� Para, ekonomide önemli IRQNVL\RQODU� \HULQH� JHWLUPHNOH� ELUOLNWH�
WHPHO�ELU�LVWLNUDUVÕ]OÕN�ND\QD÷ÕGÕU��

��� <DVDO� G�]HQOHPHOHU�� SDUDQÕQ� PHUNH]L� NRQXPXQX� V�UG�UPHVLQH�
\DUGÕPFÕ�ROGX÷XQGDQ�LVWLNUDU�LoLQ�|QHPOL�ELU�HQJHOGLU��

��� 0LNWDU� WHRULVLQLQ� DNVLQH� W�P� LúOHPOHUGH� GH÷LúLP� DUDFÕ� YH� KHVDS�
ELULPLQLQ� D\UÕOPDVÕ� JHUHNPHNWHGLU´� �&RZHQ�YH�.URV]QHU�������� V��
��������

(OHNWURQLN�SDUD� LOH� LOJLOL�JHOLúPHOHULQ�WHRULOHULQL�GHVWHNOHGL÷LQL�VDYXQDQ�
<3ø� \DQOÕODUÕ�� EX� VD\HGH� GH÷LúLP� DUDFÕ� YH� KHVDS� ELULPL� IRQNVL\RQODUÕQÕQ�
D\UÕúWÕUÕODELOHFH÷LQL�LGGLD�HWPHNWHGLU���

Elektronik para, ödeme sistemlerindeki yeniliklerin merkez 

EDQNDFÕOÕ÷ÕQD�HWNLOHUL� LOH� LOJLOL�RODUDN�VRQ�\ÕOODUGD��]HULQGH�GXUXODQ�NRQXODUGDQ�
ELULGLU�� ����¶WHQ� LWLEDUHQ� HOHNWURQLN� SDUDQÕQ� JHOLúLPL� YH� EXQXQOD� LOJLOL� oHúLWOL�
SROLWLNDODU� NRQXVXQGD� &366� YH\D� *���� PHUNH]� EDQNDODUÕ� SDUD� SROLWLNDVÕ�
X]PDQODUÕ�WDUDIÕQGDQ�oDOÕúPDODU�\�U�W�OPHNWHGLU���

(&%� ������� V���¶GH� HOHNWURQLN� SDUD� WDQÕPÕ�� ³(OHNWURQLN� SDUD��
HOHNWURQLN� SDUD� EDVÕPÕ� \DSDQ� NXUXOXúODU� GÕúÕQGDNL� JLULúLPFLOHUH� \DSÕODFDN�
|GHPHOHUGH� NXOODQÕOPDN� �]HUH� |QFHGen bedeli ödenerek teknik bir araç 

�]HULQH�\�NOHQHQ�ELULNWLULOPLú�SDUDVDO�GH÷HUGLU�´�úHNOLQGH�\DSÕOPDNWDGÕU Í Ç ���
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(OHNWURQLN� SDUD\Õ� ELULNWLUPH� YH� \|QHWPHGH� NXOODQÕODELOHFHN� ³GRQDQÕP�
ED]OÕ´� YH� ³\D]ÕOÕP� ED]OÕ´� ROPDN� �]HUH� LNL� WLS� DUDo� YDUGÕU�� 'RQDQÕP� ED]OÕ�
VLVWHPOHUGH� SDUDVDO� GH÷HU� ELU� ELOJLVD\DU� oLSLQGH� YH\D�PDQ\HWLN� EDQWOÕ� NDUWWD�
�LQWHJUDWHG� FLUFXLW�� VDNODQPDNWD� YH� X\JXQ� ELU� NDUW� RNX\XFX\D� oLS� YH\D� NDUWÕ�
\HUOHúWLUPHN� VXUHWL\OH� WUDQVIHU� JHUoHNOHúWLULOPHNWH� LNHQ� \D]ÕOÕP� ED]OÕ�
VLVWHPOHUGH� SDUDVDO� GH÷HU�� NLúLVHO� ELOJLVD\DUGD� VDNODQPDNWD� YH� LQWHUQHW� JLEL�
LOHWLúLP�D÷ODUÕ��]HULQGHQ�|GHPH�HPUL�YHULOHUHN�WUDQVIHU�HGLOPHNWHGLU��

0F$QGUHZV� ������� V����� \HQL� JHOLúPHNWH� RODQ� |GHPH� úHNLOOHULQL� �o�
JUXS� DOWÕQGD� WRSODPDNWDGÕU��%XQODU�� LQWHUQHW� JLEL� LOHWLúLP� VLVWHPOHUL� �]HULQGHQ�
NUHGL� NDUWÕ� NXOODQÕODUDN� JHUoHNOHúWLULOHQ� |GHPHOHU�� HOHNWURQLN� oHN� JLEL��
EDQNDODUD� ELU� PHYGXDW� KHVDEÕQGDQ� GL÷HULQH� WUDQVIHU� ELOJLVL� LoHUHQ� DUDoODU��
EDQNQRWXQ� HOHNWURQLN� NDUúÕOÕ÷Õ� RODUDN� NDEXO� HGLOHQ�� ELULNWLULOPLú� GH÷HU� LoHUHQ�
NDUWODU� YH� GLMLWDO� QDNLW� úHNOLQGH� VD\ÕOPDNWD�� DoÕN� ELOJL� D÷ODUÕ� �]HULQGHQ�
JHUoHNOHúWLULOHQ� EX� WLS� |GHPHOHU� YH� |GHPH� HPLUOHUL� ³HOHNWURQLN� SDUD´� RODUDN��
DGODQGÕUÕOPDNWDGÕU��

$YUXSD� 0HUNH]� %DQNDVÕ¶QÕQ� SDUDVDO� J|VWHUJHOHUH� GD\DQDUDN�
ROXúWXUDELOHFH÷L� SROLWLNDODUGD� RUWD\D� oÕNDELOHFHN� \DQÕOWÕFÕ� VRQXoODUÕQ�
|QOHQPHVL�DPDFÕ\OD�HOHNWURQLN�SDUD�\D\ÕPOD\DQ�NXUXOXúODUÕQ�VÕQÕUODQGÕUÕOPDVÕ�
YH� EX� NXUXOXúODUÕQ� \D\ÕPOD\DFD÷Õ� SDUDQÕQ� GDU� DQODPGD� SDUD� DU]Õ� �0���
WDQÕPÕQD�GDKLO�HGLOPHVL�|QJ|U�OP�úW�U £�� � £ ¿ ���

gGHPH�VLVWHPOHULQGHNL�JHOLúPHOHUL�GH÷HUOHQGLUHQ�.LQJ��������V����GH�
PHUNH]�EDQNDFÕOÕ÷Õ�WDULKLQLQ�oRN�HVNLOHUH�GD\DQPDGÕ÷ÕQÕ������\�]\ÕOÕQ�EDúÕQGD�
��� PHUNH]� EDQNDVÕ� YDUNHQ� ����¶GD� EX� VD\ÕQÕQ� ���¶\H� \�NVHOGL÷LQL�
EHOLUWPHNWHGLU�� $QFDN� EX� JHOLúPHQLQ� |Q�P�]GHNL� \�]\ÕOGD� WHUVLQH�
G|QHELOHFH÷LQL� LIDGH� HGHQ� .LQJ¶H� J|UH�� PHUNH]� EDQNDODUÕQÕQ� SDUD� DU]Õ�
�]HULQGHNL� PRQRSROF�� J�F�Q�� GH÷LúWLUHQ� ELU� JHOLúPH� NDUúÕVÕQGD� JHOHFHNWHNL�
WDULKoLOHU� PHUNH]� EDQNDFÕOÕ÷ÕQD� ���� \�]\ÕOÕQ� ROJXVX� RODUDN� EDNDELOHFHNWLU��
%�\�N�PHEOD÷OÕ� |GHPH� VLVWHPOHULQGHNL�PHUNH]L�PXWDEDNDW� DMDQÕQÕQ� |]HO� ELU�
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NXUXP� ROPDVÕ�� (&%� EHQ]HUL� XOXVODUDUDVÕ� PHUNH]� EDQNDFÕOÕ÷ÕQÕQ�
\D\JÕQODúPDVÕ��JLEL�GXUXPODUGD�PHUNH]�EDQNDODUÕQÕQ�VD\ÕVÕ�D]DODELOHFHNWLU���

(OHNWURQLN� SDUDQÕQ�PHUNH]�EDQNDFÕOÕ÷ÕQD�HWNLOHUL� LOH� LOJLOL� oDOÕúPDODUÕQ�
oR÷XQGD� �)ULHGPDQ�� ������ )UHHGPDQ�� ������ )ULHGPDQ�� ������ /DKGHQSHUD��
������ HOHNWURQLN� SDUDQÕQ� \DNÕQ� JHOHFHNWH� QDNLW� NXOODQÕPÕQÕ� LNDPH�
HGHPH\HFH÷L� YH� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQLQ� VDKLEL� YH� LúOHWLFLVL�
NRQXPXQGD� ROGX÷X� V�UHFH� PHUNH]� EDQNDODUÕQÕQ� SDUD� DU]Õ� �]HULQGHNL�
PRQRSROF��J�F�Q�Q�D]DOPD\DFD÷Õ�VRQXFXQD�YDUÕOPDNWDGÕU���

�����'H÷HUOHQGLUPH�
6RQ� \ÕOODUGD� \DúDQDQ� ILQDQVDO� NUL]OHUGHQ� VRQUD� SHN� oRN� �ONHGH�

ILQDQVDO�LVWLNUDU�NRQXVX\OD�YH�EX�NRQXGD�VRUXPOX�NXUXPODUD�G�úHQ�J|UHYOHUOH�
LOJLOL� WDUWÕúPDODU�KÕ]�ND]DQPÕú��NUL]OHULQ�HNRQRPLQLQ�JHQHOLQH�\D\ÕOPDVÕQÕ�\DQL�
VLVWHPLN� ULVNL� |QOHPHN� �]HUH� VRUXPOX� NXUXPODU� DUDVÕ� LúELUOL÷LQH� GLNNDW�
oHNLOPH\H�EDúODQPÕúWÕU��7�UNL\H¶GH�GH� ILQDQVDO� LVWLNUDUGDQ�VRUXPOX��o�NXUXP�
³%''.�� +D]LQH� 0�VWHúDUOÕ÷Õ� YH� 7&0%´� DUDVÕQGDNL� LúELUOL÷LQH� LOLúNLQ� \DVDO�
düzenlemeler mevcuttur.  �

0HUNH]� EDQNDODUÕ�� JHQHOOLNOH� LúOHWLPLQGHQ� VRUXPOX� ROGXNODUÕ�� oR÷X�
]DPDQ� NHQGLOHULQLQ� GH� SDUD� SROLWLNDVÕ� X\JXODPDODUÕ\OD� ED÷ODQWÕOÕ� RODUDN�
NXOODQGÕNODUÕ� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQLQ� HWNLQ� RODUDN� LúOH\LúLQGHQ�
ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQGD� �VWOHQGLNOHUL� |QHPOL� UROOHULQLQ� JHUH÷L� RODUDN��
VRUXPOX� WXWXOPDNWDGÕU�� gGHPH� VLVWHPOHUL�� �ONHOHULQ� ILQDQVDO� JHOLúPLúOLN�
G�]H\OHULQGHNL�DUWÕúD�SDUDOHO�RODUDN�JHOLúHQ��HNRQRPLQLQ�LúOH\LúL\OH�LOJLOL�|QHPOL�
UROH� VDKLS� ILQDQVDO� DNWDUÕP� PHNDQL]PDODUÕGÕU�� 6RQ� \ÕOODUGD� |GHPH�
VLVWHPOHULQGH� JHUoHNOHúHQ� \HQLOLNOHULQ� PHUNH]� EDQNDODUÕQÕQ� SDUD� DU]ÕQGDNL�
PRQRSROF�� NRQXPXQX� HWNLOH\HELOHFH÷L� \|Q�QGHNL� WDUWÕúPDODU�� PHUNH]�
EDQNDODUÕ� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGH� PXWDEDNDW� DMDQÕ� RODUDN�
NDOPD\D�GHYDP�HWWL÷L�V�UHFH�oRN�|QHPOL�J|U�QPHPHNWHGLU��
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TCMB’nin 1989������ \ÕOODUÕ� DUDVÕQGD� |QFHOLN� VÕUDVÕQD� J|UH� HQ� oRN�
$%��$%'�YH�GL÷HU��ONHOHUOH� ILQDQVDO� LOHWLúLPGH�EXOXQGX÷X�YH�8]DN�'R÷X¶GDQ�
JHOLúPLú� ELU� �ONH� RODUDN� -DSRQ\D¶QÕQ� |UQHNOHQGLULOPHVLQLQ� oDOÕúPD\Õ�
]HQJLQOHúWLUHFH÷L� J|]� |Q�QH� DOÕQDUDN� EX� E|O�PGH� $%�� $%'�� -DSRQ\D� YH�
7�UNL\H¶GHNL� |GHPH� VLVWHPOHULQGHQ� EDKVHGLOPHNWH�� WDEOR� YH� úHNLOOHU�
\DUGÕPÕ\OD��ONHOHU�DUDVÕ�ELU�NDUúÕODúWÕUPD�VXQXOPDNWDGÕU £
� ��

�����hONHOHU�$UDVÕQGD�gGHPH�6LVWHPOHULQLQ�)DUNOÕODúPD�1HGHQOHUL�
gGHPH�VLVWHPOHULQLQ� HWNLQOL÷LQL� DUWÕUPDN� LoLQ� WHNQRORMLQLQ�NXOODQÕOPDVÕ�

ILNUL� ROGXNoD� HVNLOHUH� GD\DQPDNWDGÕU�� '�Q\D� WLFDUHWL�� GH÷HUOL� PHWDOOHULQ�
WDNDVÕQGDQ�SDUD�YH�oHN�WDNDVÕQD�GR÷UX�ELU�HYULP�JHoLUPLúWLU����

$YUXSD�� $%'� YH� -DSRQ\D¶GD� ���� \ÕOÕ� DúNÕQ� ELU� V�UHGLU� |GHPH�
VLVWHPOHUL�ER]XN�SDUD�YH�|]HO�RODUDN�EDVÕODQ�SDUDGDQ��K�N�PHWLQ�EDVWÕ÷Õ�SDUD�
YH� |]HO� ND÷ÕW� ED]OÕ� |GHPH� DUDoODUÕQÕQ� NXOODQÕOGÕ÷Õ� YH� W�NHWLFL� |GHPHOHULQLQ�
NDUWOD� \DSÕOGÕ÷Õ� PRGHUQ� ELU� VLVWHPH� GR÷UX� GH÷LúPHNWH� YH� VRQ� DúDPDGD�
HOHNWURQLN� LOHWLúLP� D÷ODUÕ� JLGHUHN�� ER]XN� SDUD� YH� ND÷ÕGD� GD\DOÕ� |GHPH�
VLVWHPOHULQLQ�\HULQL�DOPDNWDGÕU��+XPSKUH\�YH�GL÷HUOHUL��������V�������

<XNDUÕGDNL� oDOÕúPDGD�ELU��ONHQLQ�|GHPH�\DSÕVÕQÕ�EHOLrleyen, ülkelere 

has özellikler:�
�
�
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��� hONHQLQ�FR÷UDIL�E�\�NO�÷��YH�Q�IXV�\R÷XQOX÷X��
��� %DQNDFÕOÕN� VLVWHPLQLQ� \R÷XQOX÷X� ��ONH� JHQHOLQGHNL� úHEHNH�

GXUXPX�� EDúND� ELU� GH\LúOH� PHUNH]L� ELU� VLVWHPH� VDKLS� ROPD�
GHUHFHVL����

��� gGHPH� VLVWHPL� NDWÕOÕPFÕODUÕQÕQ� KDN� YH� \�N�PO�O�NOHULQH� LOLúNLQ�
\DVDO�\DSÕ�YH�WHNHO�NDUúÕWÕ�\DVDODU��

��� 6Xo�RUDQODUÕ�JLEL�N�OW�UHO�IDNW|UOHULQ�HWNLVL��
��� øúOHP� YH� |GHPH� DUDFÕQÕQ� � WLSLQGHQ� ND\QDNODQDQ� ULVN� YH� HWNLOLOLN�

G�]H\L� DUDVÕQGDNL� WHUFLK� PHNDQL]PDVÕQÕ� �WUDGH�RII�� HWNLOH\HQ�
iktisadi faktörlerin rolü, �

úHNOLQGH�VD\ÕOPDNWDGÕU��
Bu faktörler, Avrupa’da elektronik kredi transferleri ya da ciro 

|GHPHOHULQLQ�� -DSRQ\D¶GD� QDNLW� YH� Lú� LOLúNLOHULQGHQ� ND\QDNODQDQ� |GHPHOHUOH�
IDWXUD�|GHPHOHUL� LoLQ�HOHNWURQLN�|GHPHOHULQ��$%'¶GH�KHPHQ�KHU�W�U�LúOHP�LoLQ�
oHN� NXOODQÕPÕQÕQ� \D\JÕQ� ROPD� QHGHQOHULQL� DoÕNODPDNWDGÕU�� $YUXSD¶GD� FLUR�
WUDQVIHUOHULQLQ� \D\JÕQ� ROPD� QHGHQOHUL�� EDQNDFÕOÕN� VLVWHPLQLQ� �ONH� JHQHOLQGH�
úHEHNH\H� VDKLS� ROPDVÕ�� EXQD� ED÷OÕ� RODUDN� \�NVHN� RUDQOÕ� LúELUOL÷LGLU�� $YUXSD�
�ONHOHULQH� RUDQOD� FR÷UDIL� E�\�NO�÷�� ID]OD�� PHUNH]L� ROPD\DQ� ELU� EDQNDFÕOÕN�
VLVWHPLQH� VDKLS� RODQ� $%'¶GH� oHN�� HQ� D]ÕQGDQ� G�ú�N� PDOL\HWOL� HOHNWURQLN�
LOHWLúLP� WHNQRORMLVLQGHQ� |QFH� NUHGL� WUDQVIHUOHULQH� J|UH� GDKD� WHUFLK� HGLOLU� ELU�
|GHPH�DUDFÕ�ROPXúWXU��-DSRQ\D¶GD�LVH�$%'�YH�$%¶\H�RUDQOD�GDKD�ID]OD�WHUFLK�
HGLOHQ�ELU�|GHPH�\|QWHPL�VDWÕú�QRNWDVÕQGD�QDNLW�|GHPHGLU��%XQXQ�HQ�|QHPOL�
QHGHQL�� -DSRQ\D¶GD� VXo� RUDQÕQÕQ� G�ú�N�� J�YHQOL÷LQ� \�NVHN� ROPDVÕGÕU�
�+XPSKUH\�YH�GL÷HUOHUL��������V�����������

*HOLúPLú� XOXVDO� YH�YH\D� XOXVODUDUDVÕ� SDUD� SL\DVDODUÕQD� VDKLS� RODQ�
ülkelerde kritik� ]DPDQOÕ� �PXWDEDNDW� ]DPDQÕQÕQ� |QHPOL� ROGX÷X�� YH� \�NVHN�
PHEOD÷OÕ�|GHPHOHU��KÕ]OÕ��J�YHQOL�YH�D\UÕ�ELU�EDQNDODUDUDVÕ�HOHNWURQLN� WUDQVIHU�
D÷Õ��]HULQGHQ�JHUoHNOHúWLULOPHNWHGLU���%X�WLS��ONHOHUGH�PHUNH]�EDQNDODUÕ��QDNLW�
GÕúÕQGDNL� W�P� |GHPH� DUDoODUÕQÕQ� �NUHGL� YH� ERUo� NDUWODUÕ�� oHN� YH� HOHNWURQLN�
WUDQVIHU��GD�QLKDL�PXWDEDNDWÕQÕ�VD÷OD\DELOPHNWHGLU��$YUXSD�PHUNH]�EDQNDODUÕ�
E�\�N� PHEOD÷OÕ� |GHPHOHU� GÕúÕQGDNL� QDNLW� GÕúÕ� |GHPH� V�UHFLQGH� KL]PHW�
YHUPH]NHQ�� -DSRQ\D� 0HUNH]� %DQNDVÕ�� NHQGL� LúOHWWL÷L� %2-�1(7� GÕúÕQGDNL�
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ödeme sisWHPOHULQLQ�GH�QLKDL�PXWDEDNDW�DMDQÕGÕU £ È ��$%'�0HUNH]�%DQNDVÕ��oHN�
YH� $&+� LúOHPOHULQGH� |]HO� EDQNDODU�� WDNDV� RGDODUÕ� YH� EDQND� GÕúÕ� |GHPH�
NXUXOXúODUÕ�LOH�UHNDEHW�KDOLQGHGLU��+XPSKUH\�YH�GL÷HUOHUL��������V������������

*HOLúPLú� �ONHOHULQ� |GHPH� VLVWHPOHULQGH� JHUoHNOHúHQ� |GHPHOHULQ� ELU�
\ÕOOÕN� GH÷HUL�� LNWLVDGL� IDDOL\HW� G�]H\LQLQ� WRSOXODúWÕUÕOPÕú� ELU� |Oo�V�� RODQ�
*6<ø+¶QLQ�oRN�\�NVHN�NDWODUÕQD�XODúPDNWDGÕU��6KHSSDUG��������V�����6RQ����
\ÕOGD� EX� RUDQ� JLGHUHN� DUWPDNWDGÕU�� '�]H\� YH� E�\�PHGHNL� EX� DUWÕúÕQ��
KHUúH\GHQ� |QFH� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGHQ� ND\QDNODQGÕ÷Õ�
söylenebilir.�

$úD÷ÕGD������\ÕOÕ�LoLQ��ONHOHU�DUDVÕ��ELU�NDUúÕODúWÕUPD�VXQXOPDNWDGÕU��
7$%/2������)$5./,�h/.(/(5ø1�g'(0(�6ø67(0/(5ø1'(�'g1(1�3$5$1,1�*6<ø+���������ø/(�.$5ù,/$ù7,5,/0$6,��������

Ülke�
Ödeme SistemiQGH���
<ÕOGD�'|QHQ�7RSODP��
3DUDVDO�'H÷HU�
�0LO\DU�$%'�'RODUÕ��

Ödeme Sisteminde 1 
<ÕOGD�'|QHQ�3DUDQÕQ�
*6<ø+¶\H�2UDQÕ�

Ödeme Sisteminde 
'|QHQ�3DUDQÕQ�
*6<ø+¶\H�
(úLWOHQPHVL�øoLQ�
*HoHQ�*�Q�6D\ÕVÕ�

$%'��)HGZLUH�� �������� ��� � ��� � �
$OPDQ\D��($) ��� �� ������� ��� �� � � 	

-DSRQ\D��%2-�1(7�� �������� ��� � ��� �

Türkiye (EFT�(0.7�� ������ ��� ��
.D\QDN��
 1. ABD verileri için bkz.�

KWWS���ZZZ�IHGHUDOUHVHUYH�JRY�SD\PHQWV\VWHPV�IHGZLUH�TXDUWHUO\�SGI�YH�
KWWS���ZZZ�EHD�GRF�JRY�EHD�GQ��KWP���������������

2. Almanya verileri için bkz.�
KWWS���ZZZ�HFE�LQW�WDUJHW�VWDWV���BWDEOH��KWP��(XUR�FLQVLQGHQ�RODQ�YHUL���HXUR� ������
$%'�GRODUÕ�SDULWHVLQGHQ�86'¶\H�oHYULOPLúWLU�KWWS���SDFLILF�FRPPHUFH�XEF�FD�[U��YH�
http://pacific.commerce.ubc.ca/xr/euro/’ye göre) ve 
KWWS���ZZZ�FLD�JRY�FLD�SXEOLFDWLRQV�IDFWERRN�ILHOGV������KWPO���������������

3. Japonya verileri için bkz. �
%2-���������KWWS���ZZZ�ERM�RU�MS�HQ�VHW�HPH�����SGI���
KWWS���ZZZ�FLD�JRY�FLD�SXEOLFDWLRQV�IDFWERRN�JHRV�MD�KWPO�3HRSOH��
KWWS���ZZZ�FLD�JRY�FLD�SXEOLFDWLRQV�IDFWERRN�JHRV�MD�KWPO�(FRQ�
-DSRQ�\HQL�FLQVLQGHQ�RODQ�%2-�1(7�YHULVL����$%'�GRODUÕ ��������-DSRQ�\HQL�
SDULWHVLQGHQ�$%'�GRODUÕQD�oHYULOPLúWLU��
�KWWS���SDFLILF�FRPPHUFH�XEF�FD�[U�86'SDJHV�SGI���������������

4.  Türkiye verileri için bkz. �
KWWS���HIW�WFPE�JRY�WU�YHULOHU�SGIBYHULOHU�\LOOLN�����B0HVDM7XWDU�86'�*UDILN�SGI�YH�
KWWS���ZZZ�GLH�JRY�WU�LH\G�PLOKHV�SDJH���KWPO���������������

������������������������������ ������������������è ç Å���´�³�°�©���¥ ¦���ª��Q®
¦�� «&�R¡
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 Sisteminden önceki iki §�¨Q©
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7DEOR� �.1’e göre Japonya’daki ödeme sistemi BOJ�NET üzerinden 

JHUoHNOHúHQ�LúOHP�KDFPL�-DSRQ�*6<ø+¶QLQ����NDWÕ�NDGDUNHQ��$%'¶GH�EX�RUDQ�
42, Türkiye’de 15, Almanya’da 14’tür. Japonya ve ABD’deki ödeme 

VLVWHPOHULQGH� G|QHQ� SDUDQÕQ� *6<ø+¶\H� HúLWOHQPHVL� VDGHFH� ELU� NDo� günü 

EXOPDNWDGÕU������
hONHOHU� DUDVÕ� ELU� GL÷HU� NDUúÕODúWÕUPD� PXWDEDNDW� HVDVÕQD� J|UH� KDQJL�

|GHPH�VLVWHPL�WLSOHULQLQ�NXOODQÕOGÕ÷ÕQD�LOLúNLQ�RODUDN�\DSÕODELOPHNWHGLU��øQJLOWHUH�
0HUNH]�%DQNDVÕ��DUDODUÕQGD�7�UNL\H¶QLQ��JHOLúPHNWH�RODQ��ONHOHU�VÕQÕIÕQGD��GH�
EXOXQGX÷X�����ONHGHQ�ROXúDQ��LQFHOHPH�JUXEXQX���

1. Sadece RTGS sistemine sahip ülkeler,�
2. Sadece DNS sistemine sahip ülkeler,�
3. RTGS ve DNS sistemine sahip ülkeler,�

D�� %�\�N�PHEOD÷ODU�LoLQ�57*6��
E�� .�o�N�PHEOD÷ODU�LoLQ�'16��
F�� %�\�N�YH�N�o�N�PHEOD÷ODU�LoLQ�57*6�YH�'16��

��� 'L÷HU�|GHPH�VLVWHPOHULQH�VDKLS��ONHOHU��
úHNOLQGH�VÕQÕIODQGÕUPDNWDGÕU��)U\��������V�������

7$%/2������ø1*ø/7(5(�0(5.(=�%$1.$6,¶1,1�ø1&(/(0(�*58%81'$.ø��������g'(0(�6ø67(0/(5ø1ø1�6,1,)/$1',5,/0$6,�����

Ödeme Sistemi Tipi�
*HOLúPLú�
Ülkeler �

(21 ülke)�
*HoLú�

(NRQRPLOHUL�
(13 ülke)�

*HOLúPHNWH�
Olan Ülkeler�

(36 ülke) �
57*6� ��� ��� ���
'16� ��� ��� ���
'L÷HU� �� ��� ���

����������.D\QDN��)U\��������V������

7DEOR� ���¶GH� J|U�OG�÷�� JLEL� JHOLúPLú� �ONHOHULQ� \�]GH� ��¶VÕ�� JHoLú�
HNRQRPLOHULQLQ� \�]GH� ��¶VÕ�� JHOLúPHNWH� RODQ� �ONHOHULQ� \üzde 25’i RTGS 

VLVWHPLQL� NXOODQPDNWDGÕU�� '16� VLVWHPOHULQLQ� \DQÕQGD� E�\�N� |Oo�GH� 57*6�
VLVWHPOHUL� EHQLPVHQPHNWHGLU�� *HOLúPLú� �ONHOHULQ� \�]GH� ��¶VÕQGD� 57*6��
\�]GH� ��¶VÕQGD� '16� VLVWHPLQLQ� EHQLPVHQPLú� ROPDVÕ� E�\�N� PHEOD÷ODU� LoLQ�
57*6�N�o�N�PHEOD÷ODU� LoLQ�'16�YHya her iki tip ödeme için RTGS ve DNS 

NXOODQDQ��ONHOHU�ROGX÷XQD�LúDUHW�HWPHNWHGLU���
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Grupta yer alan tüm G�����ONHOHUL�HQ�D]ÕQGDQ�ELU� WDQH��PXWDEDNDWÕQ�
D\QÕ�J�Q�JHUoHNOHúWL÷L�E�\�N�PHEOD÷OÕ�|GHPH�VLVWHPLQH�VDKLSWLU���

Fedwire Sisteminin ilk versiyonu, 1918’dH� LúOHWLPH� JHoPLú� LON�57*6�
VLVWHPLGLU £
£ �� 6LVWHPLQ� PRGHUQ� YHUVL\RQX� ����¶GH� IDDOL\HWH� EDúODPÕúWÕU��
$YUXSD¶GD� 57*6� VLVWHPOHULQ� X\JXODQPDVÕ� ����¶OHUGH� EDúODPÕúWÕU���
+ROODQGD¶QÕQ� 57*6� VLVWHPL� ������ øVYHo¶LQ� ������ $OPDQ\D¶QÕQNL� ������
øWDO\D¶QÕQNL� ����¶GD� NXUXOPXúWXU�� $YUXSD¶GDNL� HQ� E�\�N� E�\�N� PHEOD÷OÕ�
|GHPH� VLVWHPOHUL� RODQ� &+$36� �øQJLOWHUH��� ($)� �$OPDQ\D�� YH� 6$*,77$,5(�
�)UDQVD�� EDúODQJÕoWD� '16� HVDVÕQD� J|UH� oDOÕúDQ� VLVWHPOHU� LNHQ� ����¶WHQ�
VRQUD�57*6�VLVWHPH�G|Q�úW�U�OP�úW�U� �+XPSKUH\�YH�GL÷HUOHUL��������V������
$OPDQ\D� 0HUNH]� %DQNDVÕ� �'HXWVFKH� %XQGHVEDQN��� $OPDQ\D¶GDNL� LNL� E�\�N�
PHEOD÷OÕ� XOXVDO� 57*6� VLVWHPL� ($)� YH� (/6¶QLQ� \HULQL� DODQ�� 6:,)7�
VWDQGDUWODUÕQD��GROD\ÕVÕ\OD�,62�VWDQGDUWODUÕQD�X\JXQ�\HQL�57*6 ´�� ¸ ¡ �VLVWHPLQL���
.DVÕP� ����¶GH� LúOHWLPH� NR\PXúWXU� �0F$QGUHZV� YH� 7UXQGOH�� ������ V�������
-DSRQ\D¶GDNL�57*6�VLVWHPL�GH������\ÕOÕQGD� IDDOL\HWH�JHoPLúWLU��7�UNL\H¶GHNL�
����¶GH� LúOHWLPH� NRQDQ� ()7� 6LVWHPL� GH� 57*6� HVDVÕQD� GD\DQDQ�
VLVWHPOHUGHQGLU���

�����$YUXSD�%LUOL÷L¶QGH�gGHPH�6LVWHPOHUL��
(XUR� $ODQÕ¶QÕQ� SDUD� SROLWLNDVÕQÕ� WDQÕPlamak ve uygulamak, döviz 

LúOHPOHULQL� \�U�WPHN��(XUR� $ODQÕ¶QD� �\H� GHYOHWOHULQ� UHVPL� UH]HUYOHULQL� WXWPDN�
YH� \|QHWPHN�� |GHPH� VLVWHPOHULQLQ� G�]J�Q� oDOÕúPDVÕQÕ� VD÷ODPDNOD� J|UHYOL�
RODQ� (XURVLVWHP�� (&%� YH� (XUR� $ODQÕ¶QÕ� ROXúWXUDQ� ��� �ONHQLQ� XOXVDO�PHUNH]�
EDQNDODUÕQGDQ� ROXúDQ� \DSÕVÕ\OD� $%'¶GHNL� 0HUNH]� %DQNDVÕ� 6LVWHPL¶QL� �)56��
)HGHUDO� 5HVHUYH� 6\VWHP�� DQGÕUPDNWDGÕU� � �(&%�� ����F�� V����� (XURVLVWHP¶LQ�
DQD�NDUDU�RUJDQÕ�(&%¶QLQ�\|QHWLP�NRQVH\LGLU��.RQVH\��\HOHUL��(&%�<|QHWLP�
.XUXOXQXQ����\HVL� YH����XOXVDO�PHUNH]�EDQNDVÕ� EDúNDQÕQGDQ�ROXúPDNWDGÕU��
*HQHO� RODUDN�� (XURVLVWHP¶LQ� SROLWLNDVÕQÕ� WDQÕPODPDN� <|QHWLP� .RQVH\LQLQ�
VRUXPOXOX÷XQGD� ROPDNOD� EHUDEHU�� SROLWLNDODUÕQ� X\JXODQPDVÕ� GR÷UXGDQ�
GR÷UX\D�XOXVDO�PHUNH]�EDQNDODUÕQFD�JHUoHNOHúWLULOPHNWHGLU��

������������������������������ ������������������è è���������� � ��� � ������� ��� � ��! ��"��$#&% � � ��'$� #�( � ��)�� �+*�� *,% � -�� � .��0/�� 12)�� ��3547698;:��$)�� �<��*�� =�� � >�?+"�@�#$�&A�B�C�D�E � � � ���$"2F�"�@,�0/���*�#$1'$F�� G�"�% G�� � -H�I*�#����$@,�I' G�"�*�J$"���"���#H=�#$1 K � -H#$�L% #�=���K�M NO��-I1�/�� ��=9.��P� � !�� � � � � � Q�A�B�B�R�Q�*$> A�C�ST>
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(XURVLVWHP� ED÷ÕPVÕ]GÕU�� 1H� (&%�� QH� (XUR� $ODQÕ¶QGDNL� ELU� XOXVDO�
PHUNH]� EDQNDVÕ�� QH� GH� RQODUÕQ� NDUDU� RUJDQODUÕ� �o�QF�� úDKÕV� YH�YH\D�
NXUXPODUGDQ�HPLU�DOPDPDNWDGÕU��(&%������F��V�����

$%¶GH� |GHPH� YH� PHQNXO� NÕ\PHW� PXWDEDNDW� VLVWHPOHUL� EDúODQJÕoWD�
XOXVDO� LKWL\DoODUÕ� NDUúÕODPDN� DPDFÕ\OD� ROXúWXUXOPXúWXU�� %LUELULQGHQ� IDUNOÕ�
\DSÕGD� RODQ� EX� VLVWHPOHULQ� E�W�Q� (XUR� $ODQÕ¶QGD� WHN� G|YL]� FLQVLQGHQ�
|GHPHOHULQ� KÕ]OÕ� YH� DNÕFÕ�� G�ú�N� PDOL\HWOL� úHNLOGH� JHUoHNOHúWLULOPHVLQL�
VD÷OD\DPD\DFD÷ÕQGDQ� KDUHNHWOH� $%¶GH� ILQDQVDO� \DSÕ�� HXURQXQ� WDQÕWÕPÕ\OD�
ELUOLNWH� KÕ]OÕ� ELU� GH÷LúLP� JHoLUPLúWLU�� gQFH� E�\�N� PHEOD÷OÕ� |GHPH� YH�
PXWDEDNDW� VLVWHPOHULQGH� DOW\DSÕQÕQ� \HQLGHQ� úHNLOOHQGLULOPHVL� YH� VLVWHPOHULQ�
ELUELULQH� X\XPOX� KDOH� JHWLULOLS� J�oOHQGLULOPHVL� \|Q�QGH� ELU� J|U�ú� ELUOL÷L�
ROXúPXúWXU U R ���

����¶ODUÕQ�VRQODUÕQGD� W�P�$%��ONHOHUL�HXUR�57*6�VLVWHPOHUL�NXUDUDN��
�� 2FDN� ����¶GD� VLVWHPOHULQL� 7$5*(7� RODUDN� DGODQGÕUÕODQ� VLVWHPH�
ED÷ODPÕúWÕU���

7$5*(7� 6LVWHPLQLQ� NXUXOPDVÕ\OD� $%�� PHUNH]� EDQNDVÕ� LúOHPOHULQLQ��
XOXVDO� YH� XOXVODUDUDVÕ� WUDQVIHUOHU� YH� GL÷HU� E�\�N� PHEOD÷OÕ� |GHPHOHULQ�
\DSÕODELOGL÷L�ELU�57*6�VLVWHPLQH�NDYXúPXúWXU��7$5*(7��(XUR�$ODQÕ¶QGD� WHN�
SDUD� SL\DVDVÕ� ROXúWXUPDN� YH� (XURVLVWHP¶LQ� SDUD� SROLWLNDODUÕQÕQ� HWNLQOL÷LQL�
VD÷ODPDN� LoLQ� ]RUXQOX� ELU� DUDo� RODUDN� J|U�OP�úW�U�� 7$5*(7� 6LVWHPLQLQ�
NXOODQÕPÕ�� E�\�N� PHEOD÷OÕ� HXUR� |GHPHOHULQGH� JLGHUHN� DUWPDNOD� ELUOLNWH�
7$5*(7��$%¶GHNL�E�\�N�PHEOD÷OÕ�|GHPHOHUGH�PRQRSROF��NRQXPGD�GH÷LOGLU�
�*RGHIIUR\��������V�����$%�oDSÕQGDNL�|]HO�RODUDN� LúOHWLOHQ� WHN�|GHPH�VLVWHPL�
RODQ� (%$¶QÕQ� (XUR� �� 6LVWHPL�� $OPDQ\D¶GD� 57*6 1�� ��*

, Finlandiya’da POPS, 

øVSDQ\D¶GD�63,��)UDQVD¶GD�316�GH�SDUDVDO�ELUOL÷LQ�NXUXOPDVÕQD�HVLQ�ND\QD÷Õ�
RODQ� SL\DVD� LONHVL\OH� X\XPOX� úHNLOGH�� /DPIDOXVV\� 5DSRUXQXQ� PLQLPXP�
VWDQGDUWODUÕQÕ� WDúÕPDN� VXUHWL\OH� 7$5*(7� 6LVWHPLQLQ� \DQÕVÕUD� IDDOL\HW�
J|VWHUHQ�E�\�N�PHEOD÷OÕ�|GHPH�VLVWHPOHULGLU��(&%������F��V���� U�V ���
������������������������������ ������������������è ìPW5#�*$K -XA�B�B�Y E % �0?Z.$� ��1�#\[5#$� #\W7J$"�*���=��5M ]5��� J�1��$#$"�^�J$"���% #�� =�_ "�*,% � % ��% �a`O]�^P_ STQ7?cbdG�� �<�$� � � � "�� "eF����$-H�0*�� *,% � -I� � � � "������=���-f*�#�! � #$-H#$�g#�-I#�@�K =�� #�Q�*�� *,% � -I� � �O#$� #�*$K "��$#&J$� % #$�g"�� % � � � ��� � �Z'�� � � :,% � � -�� �h#�-I#�@�K =�� # Q ?cb\-H�$� �<��ig)�#$"��,#�� #�� K " K "���� ��*�#$�35476j80*�� *,% � -P� � � � "�� "g)�� � )�� � � "��g)�#�! � #�"�% K *$K " K "h1�� #$"�� #$"��aK !�K " K�#�k�K ��� #�=�#$"l)�� �5-���% � "I=�#�=$K -P� #$-lK :,% K � >�4�?c3�6H]a4&8�� *,% � -I��� � �g� � ' � � �J$� #�� #$�m^H#�� %lA�B�B U E % �n/�#�i�K � � #$"�#�";]Z^l_�� #�1�J$� ��"��$#�Q+*�� *,% �$-P� "m'��$� ��@,��! � "��\=�F�"�� � � �e����% #�=�� K�)�� �j% #$"$K -o.�� � � � -P� :$QO*�� *,% � -I� "J$� '$#$"�� i�#�*,=�J�"�� Q�k�#$� K :�-I#g�,J�:���� � #$� K�.��h� � !�� �7F����$-H�h*�� *<% � -P� � � ��� � �h'��$� ��@,� �L% �hJ$� ��:,% ��� ��� #$)�� � �$@,�$�I)�#�! � #�"�% K � #$�a#�k�K ��� #$"�-hK :,% K �M p�J$/�"�*�J$"$Q$A�B�B�C�Q�*$> q�r Y$ST>
è îe[Zs�8+Ql3547698t.��fu+s�8vF�i,� � � � ��� � � � "���% #�:$K =�#�"w-H�$� ��id)�� �l*�� *,% � -H�$� � >P]5��� JxA�E �$# Q9=�#$� " K i�@�#w��� ��*�� #$� #$� #�*$K�F����$-H� � � � � "-I��% #$)�#��,#�% K,=�#$1$K � K � �<� "$Q�3547698 
 � 
 �

, PNS ve SPI’de 
*�#����$@<�h��� ��*�#$�<F���� -�� � � � � "P-I��% #$)�#$�,#�% K<=�#$1 K � -I#��L% #��aK � >
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Büyük mHEOD÷OÕ� |GHPHOHUGH� 7$5*(7� LOH� VD÷ODQPD\D� oDOÕúÕODQ�
VWDQGDUGÕQ�� N�o�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGH� VD÷ODQPDVÕ� GDKD� ]RU�
J|U�QPHNWHGLU�� (XUR� NXOODQÕPÕQÕQ� EDúODPDVÕ\OD� $YUXSD� 3DUD� %LUOL÷L� ³(XUR�
$ODQÕ´� RODUDN� DQÕOPD\D� EDúODPDNOD� ELUOLNWH� RWRPDWLN� RODUDN� WHN� |GHPH� DODQÕ�
ROXúPDPÕúWÕU��gGHPH�LúOHPOHUL�DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD�(XUR�$ODQÕ�KDOHQ�IDUNOÕ�
|GHPH� VLVWHPOHUL�� |GHPH� DUDoODUÕ� YH� \DVDO� G�]HQOHPHOHUH� WDEL� \DSÕVÕQÕ�
NRUXPDNWDGÕU�� %X� GXUXP�� �\H� �ONHOHU� DUDVÕ� |GHPHOHULQ� WDP� HQWHJUDV\RQD�
VDKLS� ROPDVÕQÕ� |QOHPHNWH�� E|\Oece tam otomasyon sürecine 

JHoLOHPHPHNWHGLU��$YUXSD�EDQNDFÕOÕN�VHNW|U�QFH�N�o�N�PHEOD÷OÕ�|GHPHOHUGH�
WHN�WLS�ELU�|GHPH�LúOHPL�V�UHFLQH�VDKLS�RODELOPHN��$YUXSD�|GHPH�VLVWHPLQGH�
X\XPOXOXN� VD÷ODPDN� DPDFÕ\OD� +D]LUDQ� ����¶GH� $YUXSD� gGHPH� .RQVH\L�
�(XURSHDQ� 3D\PHQWV� &RXQFLO�� (3&�� NXUXOPXú�� ³7HN� (XUR� gGHPH� $ODQÕ�
�6LQJOH� (XUR� 3D\PHQWV� $UHD�� 6(3$�´� SURMHVL� EDúODWÕOPÕúWÕU�� $YUXSD�
Komisyonu ve düzenleyici otoriteler bu projeye destek vermektedir 

�*RUDOF]\N�YH�.DUDVX��������V������
$%� �ONHOHULQLQ� NHQGL� DUDODUÕQGDNL� N�o�N�PHEOD÷OÕ� HXUR�|GHPHOHULQGH�

E�\�N�PHEOD÷OÕ� |GHPH� VLVWHPOHUL� GH� NXOODQÕODELOPHNWHGLU�� %XQXQ� GÕúÕQGD� ���
.DVÕP� ����¶GH� LúOHWLPH� JHoHQ� (%$¶QÕQ� 67(3� ,� DQODúPDVÕ�� N�o�N�PHEOD÷OÕ�
|GHPHOHU�LoLQ�NXOODQÕODQ�W�P�(XUR�$ODQÕ¶QÕ�NDSVD\DQ�ELU�X\JXODPDGÕU U C ���

3DUDVDO� ELUOL÷LQ� EDúODQJÕFÕQGD� \XUW� GÕúÕ� PHQNXO� NÕ\PHW� WUDQVIHUL�
RODQD÷Õ� ROPDGÕ÷ÕQGDQ� ELUOL÷LQ� PHUNH]� EDQNDODUÕ� DUDVÕQGD� �� 2FDN� ����¶GD�
0XKDELU�0HUNH]�%DQNDFÕOÕ÷Õ�0RGHOL� �&RUUHVSRQGHQW�&HQWUDO�%DQNLQJ�0RGHO��
&&%0�� ROXúWXUXOPXúWXU�� %X� PRGHOGH� PHUNH]� EDQNDODUÕ�� (XURVLVWHP’in para 

SROLWLNDODUÕ� YH� $YUXSD� 0HUNH]� %DQNDODUÕ� 6LVWHPL¶QLQ� �(XURSHDQ� 6\VWHP� RI�
&HQWUDO�%DQNV��(6&%��J�Q�LoL�NUHGL�LúOHPOHUL�LoLQ�JHUHNOL�RODQ�\XUW�GÕúÕ�PHQNXO�
NÕ\PHW� WUDQVIHULQL� JHUoHNOHúWLUPHN� LoLQ� ELUELUOHULQH� PXKDELUOLN� KL]PHWL�
VXQPDNWDGÕU�� 0HQNXO� NÕ\PHW� VHNW|U�QGH� DUWDQ� WDOHS� GR÷UXOWXVXQGD� |OoHN�
HNRQRPLOHULQGHQ� ID\GDODQPDN� DPDFÕ\OD� \XUW� GÕúÕ� PHQNXO� NÕ\PHW� WUDQVIHUOHUL�
LoLQ� GH� NRQVROLGDV\RQ� oDOÕúPDODUÕ� \DSÕOPDNWDGÕU U B . Eurosistem, Avrupa’da 

������������������������������ ������������������è ï ]Zb�?+E "$K "P=���� %7�aK :$K ��G�k�G��P-H� )�� #�! � K��$��� JhF���� -���/�� i�-���% ��874Z]Z[m_ E � "h)�#$��� =�� � � � � "�� "g-P�,% #$)�#��,#�% K�]Z��� J&AH8�� *,% � -P� "����aQ$)�� �]5��� JlA��,#�% K � K -I@�K *$K�#�� #�@�K � K !�K =�� #H*�#�! � #�"�-I#$�L% #��aK � >Ly+#�"�� Q�874Z]Z[e_,F���� -��l� :�� � -P� �$� � "�� "I"�� /�#$�,-P��% #�)�#$�,#�% K "��$#l]5��� JlA�E � "j% � �,"�� �#$� % =�#�1 K *$K+����� � #$"$K � -I#$�L% #��aK �9M ]7z�b�QZ{$D�D�A�# QZ*$> q U S|>54�_ [�?�s+]�4�Q+]5��� J�r ' � � J�Q�8Zr|_ "�% �$� 1�#�=2���\)�#�i�KO)�#$"��,#�� #��j#$� #�*$K "��$#m��G�k�G��-�� )�� #�! � K�F���� -��h/�� i�-H��% ��� k�� "P����� � #$" K � #�"H:�� )�� �<� � � � �$� � >
è ñ ]7z�b�.��})�#�i�K$��� ��*�#���-H� � �<��iP)�#�"��,#$� #$� K Q�*�� *,% � -I� �I� � *�����#�i�#$� % -I#$��Q���% ��� "�� � ! ��#$� % K � -I#$��.��P=�#�% K � K -I@�K � #��7� k�� "H=���% � � � ���,J�� ��-I#*�#�!$� #$-I#$�j#$-I#�@�K =�� #I-H� "������,��K =�-H��%�% #$�,#�*j.��l-P��% #$)�#$�,#�%$*�� *,% � -P� �$� � "�� "�� � i�#�=�"$K Q�� :�� ��% � � -H��*��~.��I'$F�i,��% � -P� "��l� � � :���� "HF�"�� � � � � �'��$� � :,% � � -H� �9G�i,� � �Pz�[58Z8�.��}_ �98Zz+�9E "���"IJ$� % #$�9k�#$� K :�-H#I' � ��)���"���#H=�� � #$� -I#$�L% #��aK ��M ]7z�bOQ�{�D�D�A�# Q�*$> {$q�S|>
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PHQNXO�NÕ\PHW� WUDQVIHU�YH�PXWDEDNDW�VLVWHPOHULQLQ�E�W�QOHúWLULOmesi yönünde 

JLULúLPOHUL�GHVWHNOHPHNWHGLU��&OHDUVWUHDP�*UXEXQ�NXUXOPDVÕ�����(\O�O�����¶GH�
(XURFOHDU� LOH� ELUOHúPHVL� EX� \|QGH� DWÕODQ� DGÕPODU� ROPXúWXU R$D �� (XURFOHDU�
*UXEXQ������\ÕOÕQGD�RUWDN�ELU�PXWDEDNDW�VLVWHPL�JHOLúWLUPHVL�EHNOHQPHNWHGLU�
�(&%��������V��������

(XUR� $ODQÕ¶QGD� QDNLW� GÕúÕ� |GHPH� DUDoODUÕQGDQ� HQ� ID]OD� NXOODQÕODQÕ�
NUHGL� WUDQVIHUOHUL�� LNLQFLVL� GR÷UXGDQ� ERUoODQGÕUPD� \|QWHPLGLU�� ����� \ÕOÕQGD�
QDNLW� GÕúÕ� |GHPHOHULQ� �oWH� ELULQL� GR÷UXGDQ� ERUoODQGÕUPD� \|QWHPL\OH�
JHUoHNOHúWLULOHQ� |GHPHOHU� ROXúWXUPXúWXU RaA �� .DUWla ödemeler de giderek 

\D\JÕQODúPDNWD� ROXS�� ELULQFL� VÕUD\Õ� oR÷X� $YUXSD� �ONHVLQGH� ERUo� NDUWODUÕ�
DOPDNWDGÕU�� (XUR� $ODQÕ� JHQHOLQGH� ����¶GD� KHU� ������ NLúL\H� ���� ERUo� NDUWÕ�
G�úHUNHQ�� D\QÕ� \ÕO� KHU� ����� NLúL\H� G�úHQ� NUHGL� NDUWÕ� VD\ÕVÕ� ���� ROPXúWXU��
*HOHQHNVHO�RODUDN�|QHPOL�ELU�|GHPH�DUDFÕ�RODQ�oHNLQ�\HULQL� LVH�JLGHUHN�GL÷HU�
QDNLW�GÕúÕ�|GHPH�DUDoODUÕ�DOPDNWDGÕU���

ø]OH\HQ� DOW� E|O�PGH� E�\�N� PHEOD÷OÕ� HXUR� |GHPHOHULQGH� $YUXSD�
JHQHOLQGH�HQ�oRN�NXOODQÕODQ�7$5*(7�6LVWHPL�LOH�LOJLOL�ELOJL�YHULOHFHNWLU���

������� 7$5*(7� �7UDQV�(XURSHDQ� $XWRPDWHG� 5HDO�WLPH� *URVV�
6HWWOHPHQW��([SUHVV�7UDQVIHU�6\VWHP��

7$5*(7� 6LVWHPLQLQ� NXUXOPDVÕ�� VRQ� \ÕOODUGD� |GHPH� VLVWHPOHULQGH�
SDUD� SROLWLNDVÕ� LOH� LOJLOL� RODUDN� DWÕODQ� |QHPOL� DGÕPODUGDQ� ELUL� RODUDN�
görülmektedir

R�{ ��
(XURVLVWHP� WDUDIÕQGDQ� LúOHWLOHQ� 7$5*(7�� HXURQXQ� WDQÕWÕPÕQGDQ� EX�

\DQD�IDDOL\HW�J|VWHUHQ�PHUNH]�EDQNDVÕ�SDUDVÕ�FLQVLQGHQ�PXWDEDNDW�VD÷OD\DQ�
HXUR�WDEDQOÕ�ELU�57*6��VLVWHPLGLU��(&%������F��V������(&%¶QLQ��VWOHQGL÷L�ED]Õ�
IRQNVL\RQODUOD� EHOOL� G�]H\GH� ELU� X\XP� LoLQGH� oDOÕúDQ�� PHUNH]L� ROPD\DQ� ELU�
VLVWHPGLU� �(&%�� ����E�� V�����$%¶\H��\H��ONHOHULQ�PHUNH]�EDQNDODUÕQÕQ�NHQGL�
57*6� VLVWHPOHUL� YDUGÕU�� +HU� XOXVDO� PHUNH]� EDQNDVÕQGD� D\UÕ� PXWDEDNDW�
KHVDEÕ�EXOXQPDNWDGÕU��2ND\��������V������

������������������������������ ������������������ì ó&�O� ��*�� #$� #$� #�*$K�-H� "������9��K =�-���%P% � @�#$� ��% � "����n% #$�,#�*n� k�� "������ � #$"$K � #$"n� "d)�G�=�G��\*�� *,% � -�J$� #$"�]5��� J�@�� �$#$� Q�?Z.$� ��1�#d)�J$"�J1�� =�#�*�#�*$K " K "I-P��% #�)�#$�,#�% K " K�*�#�!$� #�-I#$�9#�-I#�@�K =�� #hA�B�R$C�E ���h����� ��� -P��:,% ��� >
ì#ô ]ZW}{$E ���h)�#�i�K,?Z.$� ��1�#lG�� �<� � � � � "����h"�#$��� % �aK :$K�F���� -��l#$� #�k�� #$� K " K "H�$#�!aK � K -hK "�#l� � � :���� "P)�� �$:�� ��� �<*���"���� -I#$�L% #��aK � >
ì ÷ 4 ?�3�6H]�4&� � �l� � '$� � �<����% #�=�� K�)�� � '$��� k�� "P)��Li�>�/,% % 1 ` � � �����9> �$@�) > � ",%aM {$D > D�q�> {�D�D�q�S|>
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6LVWHP�� �� 2FDN� ����¶GD� $%� JHQHOLQGH� ������ NDWÕOÕPFÕ\OD� LúOHWLPH�
DoÕOPÕúWÕU�� ùHEHNH� KL]PHW� VD÷OD\ÕFÕVÕ� RODUDN� 6:,)7� ),1� VHoLOPLúWLU R$q �� +Õ]��
NDSDVLWH�� V�UHNOL� KL]PHW� YH� J�YHQOLN� EDNÕPÕQGDQ� J�oO�� ELU� GHVWHN� VD÷ODPDN�
�]HUH�6:,)7¶OH�DQODúPDODU��\DSÕOPÕúWÕU��

7$5*(7� 6LVWHPLQLQ� PHNDQL]PDVÕ�� ��� XOXVDO� 57*6� VLVWHPL� LOH�
$YUXSD� 0HUNH]� %DQNDVÕ� gGHPH� 0HNDQL]PDVÕ¶QÕQ� �(30�� ED÷ODQWÕ� VLVWHPL�
�LQWHUOLQNLQJ�V\VWHP��DUDFÕOÕ÷Õ\OD�ELUOHúWLULOPHVLQGHQ�ROXúPDNWDGÕU��ùHNLO����¶GH�
���XOXVDO�57*6�VLVWHPL�YH�DLW�ROGXNODUÕ��ONHOHU�EHOLUWLOPHNWHGLU R�Y ���

�
�
�
�
�
�
�

�
�

ùHNLO������7$5*(7�6LVWHPLQH�%D÷OÕ�8OXVDO�gGHPH�6LVWHPOHUL�
.D\QDN��6WULQJHU��������V����

ECB (2001b, s.5)’de TARGET Sisteminin: �
��� 8OXVODUDUDVÕ� |GHPHOHUGH� J�YHQLOLU�� JHUoHN� ]DPDQOÕ� ELUH� ELU�

PXWDEDNDW� HVDVÕQD� GD\DQDQ� ELU� PXWDEDNDW� PHNDQL]PDVÕ�
VD÷ODPDN��

��� $%�VÕQÕUODUÕ�GDKLOLQGHNL�|GHPHOHUGH�HWNLQOL÷L�DUWÕUPDN��
��� (6&%¶QLQ�SDUD�SROLWLNDVÕ�LOH�LOJLOL�JHUHNVLQLPOHULQL�NDUúÕODPDN��

�]HUH�NXUXOGX÷X�EHOLUWLOPHNWHGLU��

������������������������������ ������������������ì çZ� k�G�"�@�GP)�F$� G�-����l87�;_ ��42��_ s0� � �l� � ' � � �,#�k�K ��� #$-H#H=�#$1 K � -H#$�L% #���K � >
ì òg� � �<� � � � Qj_ 8���G�� �<�n�,J�� � #$� K�� � �n)�� � � � % � � -I� :,% � � `

AT (Avusturya), BE (Belçika), DE (Almanya), DK (Danimarka), ES M � *�1�#$"�=�#�STQa��_�M � � "�� #$"�� � =�#�STQ���3�M � � #�"�*�#�STQ$6Hb�M � "�' � � % � � ��STQ$6H3�M y+��"�#�"�� *,% #$"�S|Q7_ ]�M � � � #$"��$#�STQa_ 40M � % #�� =�#�STQ����\M ��G��<*�� -P)���� '�S|Qs+�IM N�J$� � #$"��$#�STQ�[�4&M [5J�� % � ��� i,STQ�8+]&M � *,.��$k,ST>
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%X�DPDoODUD�XODúPDN�LoLQ�7$5*(7��PHUNH]�EDQNDVÕ�SDUDVÕQÕQ�XOXVDO�
YH�XOXVODUDUDVÕ�|GHPHOHU�LoLQ�J�Q�LoLQGH�V�UHNOL�NXOODQÕPÕQÕ�VD÷ODPDNWDGÕU R U ���

Avrupa Para Enstitüsü (European Monetary Institute: EMI) Mart 

����¶WH� 7$5*(7� 6LVWHPLQLQ� NXUXOPDVÕ� NDUDUÕQÕ� YHULUNHQ� W�P� $%� �ONHOHUL�
PHUNH]�EDQNDODUÕQÕQ�����¶GD�7$5*(7�6LVWHPLQH�ED÷ODQPD\D�KD]ÕU�ROPDVÕQÕ�
NDUDUODúWÕUPÕú� ROGX÷XQGDQ� 7$5*(7� 6LVWHPL�� SDUD� ELUOL÷LQH� �\H� �ONHOHUOH�
VÕQÕUOÕ�ROPD\ÕS��$%�JHQHOLQGH�KL]PHW�YHUPHNWHGLU��gUQH÷LQ��SDUD�ELUOL÷LQH��\H�
ROPD\DQ�'DQLPDUND��øVYHo�YH�øQJLOWHUH�GH�7$5*(7�6LVWHPLQH�ED÷OÕGÕU�����

(XURVLVWHP¶LQ� DQD� DPDFÕ� 7$5*(7� 6LVWHPLQLQ� �L�� XOXVDO� VLVWHPOHULQ�
birbiriyle büyük ölçüGH� X\XPXQX� VD÷OD\DUDN� P�úWHUL� LKWL\DoODUÕQÕ� GDKD� L\L�
NDUúÕOD\DFDN� �LL�� G�ú�N� PDOL\HWOH� HQ� HWNLQ� o|]�POHU� �UHWHFHN�� �LLL�� $%� YH�
(XURVLVWHP¶LQ� JHQLúOHPHVLQL� GH� NDSVD\DFDN� úHNLOGH� JHOHFHNWHNL� JHOLúPHOHUH�
NÕVD�V�UHGH�X\XP�VD÷OD\DFDN�ELU�VLVWHP�ROPD�\|Q�QGH�JHOLúLP�J|VWHUPHVLQL�
JDUDQWL�HWPHNWLU��%X�GR÷UXOWXGD������(NLP�����¶GH�(&%�<|QHWLP�.RQVH\LQFH�
,,��QHVLO�7$5*(7��7$5*(7���6LVWHPLQLQ�NXUXOPDVÕ�NDUDUÕ�DOÕQPÕúWÕU������¶WHQ�
|QFH� LúOHWLPH� JHoPHVL� EHNOHQPH\HQ�� ELUH\VHO� SODWIRUPODU� YH� SD\ODúÕODELOLU�
SODWIRUPODUGDQ� ROXúDQ� oRN� SODWIRUPOX� ELU� VLVWHP� RODQ� 7$5*(7�� 6LVWHPLQLQ�
NDWÕOÕPFÕODU� DUDVÕQGD� 7$5*(7� 6LVWHPLQLQ� VD÷ODGÕ÷ÕQGDQ� GDKD� \�NVHN�
G�]H\GH�X\XP�VD÷OD\DFD÷Õ�LIDGH�HGLOPHNWHGLU��(&%��������V��������

��������� $YUXSD� 0HUNH]� %DQNDVÕ� gGHPH� 0HNDQL]PDVÕ� �(XURSHDQ�
3D\PHQWV�0HFKDQLVP��(30���YH�7$5*(7�6LVWHPLQH�8ODúÕP�

7$5*(7� 6LVWHPLQLQ� GR÷UXGDQ� NDWÕOÕPFÕVÕ� RODPD\DQ� $%� GÕúÕQGDNL�
�ONHOHULQ� PHUNH]� EDQNDODUÕ�� $YUXSD¶GDNL� YH� GL÷HU� XOXVODUDUDVÕ� WDNDV� YH�
PXWDEDNDW� NXUXOXúODUÕ�� (30� P�úWHULVL� RODUDN� (&%� NDQDOÕ\OD� 7$5*(7�
6LVWHPLQL� NXOODQDELOPHNWHGLU�� ù|\OH� NL�� (30�� WHNQLN� RODUDN� 7$5*(7�
6LVWHPLQLQ� ELOHúHQL� RODQ� KHUKDQJL� ELU� 57*6� VLVWHPL� JLEL� LúOH\HQ� (&%¶QLQ�
7$5*(7� 6LVWHPLQH� WDP� �\H� RODUDN� ED÷ODQPDVÕQÕ� VD÷OD\DQ� ELU� PXWDEDNDW�
VLVWHPLGLU� �(&%�� ������ V����� (30�� KHP� (&%¶QLQ� NHQGL� LKWL\DoODUÕ� Lçin euro 

|GHPHOHUL� YH� |GHPHOHUOH� LOJLOL� PXKDVHEH� RODQDNODUÕ� VD÷ODPDNWD�� KHP� GH�
������������������������������ ������������������� �c]5��� J}@�� "�*�� "���� "g� :�� ��% � � � "&A U 35476j8�*�� *,% � -P� "���� "g)�� � � "�� "g�,#�% K � K -H@�K *$K$J$� #�"g/��$� /�#$"�' ��)�� �5��� ���$������� ��� ��:��hJ�% J$-I#�% � �HJ$� #$� #��=���� %Z��K :$K$4 ?�3�6H]�4�/�� i�-H��% � � � � "��&��� #�:�#�)�� � -H� �L% ��� � � >a3Z4a698�� � � �Z8O� *,% �$-P� "��&G�=���J$� -I#�=�#$"}-IG�:,% � � � � � ��� k�� "h{$D�D�Yg=$K � K�*�J$"���"�#�,#���#$�7354a698 � � � � =�#$"$K "��$#l]���8&���I4�?c3�6H]�4�8�� *,% � -I� "��h��� #�:$K -w/�� i�-H��% �L.�� � ��@,� �L% � � >b5�Li�>�/�% % 1 ` � � �����9> )���"�����*�)�#$"���> ����� i<.�� i<.���% #$� '���% > � "$> 1�/�1PM D V > D U > {$D�D�q�ST>
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VÕQÕUOÕ� VD\ÕGDNL� (30� P�úWHULVLQH� JHUoHN� ]DPDQOÕ� PXKDELUOLN� KL]PHWL�
VXQPDNWDGÕU R�R ���

*RGHIIUR\� ������� V����¶GD�(30¶QLQ��$%��ONHOHULQLQ�PHUNH]�EDQNDODUÕ��
GÕúÕQGDNL� PHUNH]� EDQNDODUÕQÕQ� HXUR� FLQVLQGHQ� OLNLGLWH� \|QHWLPOHULQL��
(XURVLVWHP¶H� GDKLO� ELU� YH\D� GDKD� ID]OD� XOXVDO� PHUNH]� EDQNDVÕ� NDQDOÕ\OD�
NRQVROLGH�HWPH�\ROX�RODUDN�J|U�OHELOHFH÷L�EHOLUWLOPHNWHGLU��

7&0%�GH������\ÕOÕ�0DUW�D\ÕQGDQ�LWLEDUHQ�(30�P�úWHULVL�RODUDN�E�\�N�
PHEOD÷OÕ� HXUR� |GHPHOHULQL� (&%� �]HULQGHQ� \DSPDNWD�� 7$5*(7¶L� GROD\OÕ�
RODUDN�NXOODQPDNWDGÕU��7&0%�0XKDVHEH�*HQHO�0�G�UO�÷���������V������ �

(30� P�úWHULOHULQLQ� HXUR� |GHPHOHULQLQ� DúDPDODUÕ� ùHNLO� ���¶GH�
J|U�OG�÷��JLELGLU���

�
�
�
�

�
�
�
�

ùHNLO������(30�.DQDOÕ\OD�(XUR�gGHPHOHUL�
.D\QDN��(&%������E��V�����

(30¶\L� GR÷UXGDQ� (&%� \|QHWPHNWHGLU�� *�Q� VRQX� LúOHPOHUL�� VLVWHPLQ�
J�Q� LoL� � J|]HWLPL�� \XUW� GÕúÕ� � |GHPH�VLVWHPOHULQLQ�PXWDEDNDWÕ\OD� LOJLOL�PHUNH]L�
QLWHOLNWHNL� ED]Õ� LúOHPOHU� (&%� WDUDIÕQGDQ� \HULQH� JHWLULOPHNWHGLU�� $QFDN�
(LFKHQJUHHQ� ������� V����¶GH�� 0DDVWULFKW� $QODúPDVÕQD� J|UH� (&%¶QLQ� EDQND�
J|]HWLPLQGHQ� VRUXPOX� RODPD\DFD÷Õ� YH� EDQNDODUÕQ� µµ%RUo� 9HUHQ� 6RQ�0HUFL¶¶�
������������������������������ ������������������� � ]Z[Z^lQ$-PG�:,% � � � � � �5#�� #�*$K�F���� -�� � � � � "h-P��% #$)�#$�,#�% K$� k�� "Ii�J$� ��"�� �PJ$� #$"g^9� � �<��i���^I��/�#�*�� )��h8O� *,% �$-P� "���M zO� "�% � #��,?+@,@�J$��"�% � "�'87=�*,% � -l`�z�?O85S E �5� k,� � � � Q�-IG�:,% � � � � �$� � "��0F����$-H�2.���� .���=�#2% ��=�� %�-H��*�#<� � #$� K7'$F$"����$� � )�� � � �O=�#$"�� QZ/���*�#$1&*�#$/�� 1�� �$� � "��e��*�"��$�g.����% ��� "P)�� �a"�#$��� %$=�F$"���% � -P��/�� i�-���% �<*�#�! � #�-I#$�L% #��aK �aM ]5z�b�Q�{$D�D�D�Q�*$> Y$ST>
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�
��� 07������ Ödeme emri�
��� gGHPH�HPULQL�J|QGHUHQ�NXUXPXQ�ERUoODQGÕUÕOÕS��DOÕFÕ�NXUXPXQ�DODFDNODQGÕUÕOPDVÕ�
��� %RUo�ND\GÕ�
��� gGHPH\H�LOLúNLQ�PXWDEDNDW�PHVDMÕ�WDOHEL�
��� gGHPH\H�LOLúNLQ�PXWDEDNDW�ELOGLULPL�
��� 07�������7$5*(7�PXWDEDNDW�GXUXPX�ELOGLULPL�
��� 8OXVDO�57*6�VLVWHPL�NDQDOÕ\OD�|GHPHQLQ�JHUoHNOHúWLULOPHVL�
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RODUDN� (&%¶\H� EDúYXUDPD\DFD÷ÕQGDQ� EDKVHGLOPHNWHGLU�� .ÕWD� $YUXSDVÕ� JLEL�
EDQND� WHPHOOL� ILQDQVDO� VLVWHPOHUGH� ILQDQVDO� SL\DVDQÕQ� GDUDOPDVÕQÕ� |QOHPHN�
�]HUH� OLNLGLWH� HQMHNWH� HWPHN� LoLQ� PHUNH]� EDQNDVÕQD� GDKD� D]� LKWL\Do�
GX\XODFD÷Õ� JHUHNoHVL\OH� YH� PHUNH]� EDQNDODUÕQÕQ� HWNLQ� ILQDQVDO� NXUXOXúODUÕQ�
ORELFLOLN� IDDOL\HWOHULQGHQ� X]DN� WXWXODUDN� ED÷ÕPVÕ]OÕ÷ÕQÕQ� NRUXQPDVÕ� DPDFÕ\OD�
EDQNDFÕOÕN� J|]HWLPL� YH� OLNLGLWH� GHVWH÷LQLQ� 0DOL\H� %DNDQOÕ÷ÕQÕQ� NRQWURO�QGHNL�
ELU�NXUXPXQ�VRUXPOXOX÷XQGD�ROGX÷X�LIDGH�HGLOPHNWHGLU���

�������(XUR���6LVWHPL�
(XUR���6LVWHPL��E�\�N�PHEOD÷OÕ�QHW�PXWDEDNDW�VLVWHPLGLU��(&%��������

V����� (%$�� $%� WLFDUL� EDQNDODUÕ� YH� GL÷HU� EDQNDODUÕQ� $%� úXEHOHUL� DUDVÕQGD�
NXUXODQ�LúELUOL÷L�HVDVÕQD�GD\DQDQ�(XUR����$%�JHQHOLQGH�HXUR�NUHGL�WUDQVIHUOHUL�
LoLQ�7$5*(7�6LVWHPLQH�DOWHUQDWLI�RODUDN�HQ�oRN�NXOODQÕODQ�XOXVODUDUDVÕ�E�\�N�
PHEOD÷OÕ�|GHPH�VLVWHPLGLU��

6LVWHPLQ����$UDOÕN������LWLEDUL\OH����NDWÕOÕPFÕ�EDQNDVÕ�YDUGÕU��%XQODU��
W�P�$%��ONHOHULQLQ�YH�$YXVWUDO\D��-DSRQ\D��1RUYHo��øVYLoUH�YH�$%'¶QLQ�$%¶GH�
NXUXOPXú�EDQNDODUÕ�LOH�$%¶GH�úXEHVL�RODQ�EDQNDODUÕQGDQ�ROXúPDNWDGÕU���

�������$%¶GHNL�%�\�N�0HEOD÷OÕ�gGHPH�6LVWHPOHULQH�øOLúNLQ�gGHPH�
%LOJLOHUL�

<XNDUÕGD� EDKVL� JHoHQ� $%¶GH� IDDOL\HW� J|VWHUHQ� 7$5*(7� YH� GL÷HU�
E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQH� LOLúNLQ� ELOJLOHU�� JHQHO� WRSODP� LoLQGHNL�
D÷ÕUOÕNODUÕ� DoÕVÕQGDQ� NDUúÕODúWÕUPD� DPDFÕ\OD� 7DEOR� ����$� YH� ����%¶GH�
VXQXOPDNWDGÕU����

���7$%/2�����$��$%¶'(.ø�%h<h.�0(%/$ö/,�g'(0(�6ø67(0/(5ø1'(����������������*h1/h.�257$/$0$�øù/(0�$'('ø�
Ödeme 
VLVWHPLQLQ�DGÕ� ����� ����� ����� �����
7$5*(7�
� Yurt içi�
��<XUW�GÕúÕ�
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(XUR����(%$�� ������ ������� �������� ��������
($)� ������� ������� ������� ��
316� ������� ������� ������� �������
6(3,� ������ ������ ������ ������

���.D\QDN��KWWS���ZZZ�HFE�LQW�WDUJHW����������������
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���7$%/2�����%��$%¶'(.ø�%h<h.�0(%/$ö/,�g'(0(�6ø67(0/(5ø1'(����������������*(5d(./(ù(1�øù/(0/(5ø1�*h1/h.�257$/$0$����������������'(ö(5ø��0ø/<$5�(852��
Ödeme 
VLVWHPLQLQ�DGÕ� ����� ����� ����� �����
7$5*(7�
� Yurt içi�
��<XUW�GÕúÕ�
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(XUR����(%$�� ���� ���� ���� ����
($)� ���� ���� ���� ��
316� ��� ��� ��� ���
6(3,� �� �� �� ��

���.D\QDN��KWWS���ZZZ�HFE�LQW�WDUJHW����������������
7DEOR�ELOJLOHULQH�J|UH�7$5*(7�6LVWHPL��]HULQGHQ�JHUoHNOHúHQ� LúOHP�

KDFPL�� PHEOD÷� RODUDN� $%� JHQHOLQGHNL� |GHPH� VLVWHPOHULQGH� JHUoHNOHúHQ�
LúOHPOHULQ� \DNODúÕN� \�]GH� ��¶LQL� ROXúWXUXUNHQ�� DGHW� RODUDN� \�]GH� ��¶VLQH�
NDUúÕOÕN�JHOPHNWHGLU��(XUR���|GHPHOHULQLQ�DGHW�RODUDN�7$5*(7�|GHPHOHULQH�
\DNÕQ� G�]H\GH\NHQ� PHEOD÷� RODUDN� ROGXNoD� G�ú�N� NDOPDVÕ�� $%¶GH� E�\�N�
PHEOD÷OÕ� |GHPHOHULQ� oR÷XQXQ� 7$5*(7� 6LVWHPL� �]HULQGHQ� \DSÕOGÕ÷ÕQÕ�
göstermektedir. �

��������7$%/2�����$��7$5*(7�6ø67(0ø1'(�<,//,.�g'(0(�0(6$-�+$&0ø��
+DFLP� ����� ����� 'H÷LúLP�����
7RSODP�� ����������� ����������� ���
Yurt içi� ����������� ����������� ���
<XUW�GÕúÕ� ����������� ����������� ���

��������7$%/2�����%��7$5*(7�6ø67(0ø1'(�<,//,.�g'(0(�0(6$-�'(ö(5ø��
'H÷HU��0LO\DU�(XUR�� ����� ����� 'H÷LúLP�����
7RSODP�� �������� �������� ���
Yurt içi� �������� �������� ���
<XUW�GÕúÕ� �������� �������� ���

.D\QDN��(&%��������V��������
7DEOR�����$�YH�����%¶\H�J|UH��7$5*(7�6LVWHPLQLQ�LúOHP�KDFPL������

\ÕOÕQGD�HXUR�FLQVLQGHQ�\DSÕODQ�E�\�N�PHEOD÷OÕ�WRSODP�|GHPH�KDFPLQLQ�\�]GH�
��¶LQL� ROXúWXUPDNWD� LNHQ�� ����¶GH� EX� RUDQ� \�]GH� ��¶H� XODúPÕúWÕU�� %X� DUWÕúÕQ�
QHGHQL�� 57*6 1�� ��* � 6LVWHPLQLQ� LúOHWLPH� JHoPHVL\OH� ($)� 6LVWHPLQLQ� NDSDQÕúÕ�
JLEL� SL\DVD� E�W�QOHúWLUPH� KDUHNHWOHULQLQ� \DQÕQGD�� HXUR� NXOODQÕPÕQÕQ�
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EDúODPDVÕ\OD�ELUOLNWH�(XUR�$ODQÕ¶QGD�PXKDELU�EDQNDFÕOÕ÷ÕQÕQ�URO�Q�Q�D]DOPDVÕ�
olarak görülmektedir (ECB, 2003, s.140).   �

�����$PHULND�%LUOHúLN�'HYOHWOHUL¶QGH�gGHPH��6LVWHPOHUL��
$%'¶GH� |GHPH� VLVWHPOHULQLQ� NXUXOPDVÕ�� ���� \ÕO� |QFHVLQH� NDGDU�

X]DQPDNWDGÕU�� $úD÷ÕGD�� EX� VLVWHPOHUH� LOLúNLQ� WDULKoH� VXQXOPDNWD�� ����� \ÕOÕ�
LWLEDUL\OH� VLVWHPOHULQ� VÕQÕIODQGÕUPDVÕ� \DSÕOPDNWD� YH� VLVWHPOHUH� DLW� LVWDWLVWLNL�
ELOJL�YHULOPHNWHGLU�����������

������� $PHULND� %LUOHúLN� 'HYOHWOHUL¶QGH� gGHPH� � 6LVWHPOHULQLQ�
7DULKoHVL��

�����–�1HZ�<RUN�7DNDV�2GDVÕ��1HZ�<RUN�&OHDULQJ�+RXVH��1<&+���
�����–�$%'�0HUNH]�%DQNDVÕ�6LVWHPL��)HGHUDO�5HVHUYH�6\VWHP��)56��
�����–�2WRPDWLN�7DNDV�2GDVÕ��$XWRPDWHG�&OHDULQJ�+RXVH��$&+��
�����–�7DNDV�2GDVÕ�%DQNDODUDUDVÕ�gGHPH�6LVWHPL��&OHDULQJ�+RXVH�
� � ���,QWHUEDQN�3D\PHQWV�6\VWHP��&+,36��
�����–�1HZ�<RUN�2WRPDWLN�7DNDV�2GDVÕ��1HZ�<RUN�$XWRPDWHG�
� � ���&OHDULQJ�+RXVH��1<$&+���
�����–�7DNDV�2GDVÕ�(OHNWURQLN�dHN�7DNDV�6LVWHPL��&OHDULQJ�
������������+RXVH�(OHFWURQLF�&KHFN�&OHDULQJ�6\VWHP��&+(&&6��
�� 1<&+�� $BD’deki özel bankalarca 1853’te New York’ta, para 

KDUHNHWOHUL�YH�PXWDEDNDW�LúOHPOHULQGH�WDVDUUXI�VD÷ODPDN�LoLQ�NXUXODQ�WDNDV�YH�
mutabakat sistemi NYCH, FRS kurulmadan önce döviz kurundaki 

GDOJDODQPDODUÕ�|QOHPHN�LoLQ�NXOODQÕOPÕúWÕU R V ���
�� )56� 1913’te kurulan A%'� 0HUNH]� %DQNDVÕ� 6LVWHPL�� $%'¶QLQ�

��� E|OJHVHO� PHUNH]� EDQNDVÕQGDQ� �)HGHUDO� 5HVHUYH� %DQN�� ROXúWXUXOPXúWXU��
³)HGZLUH´�� ���E|OJHVHO�PHUNH]� EDQNDVÕQÕQ� VDKLEL� ROGX÷X� YH� )56� WDUDIÕQGDQ�
LúOHWLOHQ�LON�JHUoHN�]DPDQOÕ�PXWDEDNDW�VLVWHPLGLU��6LVWHP��NDWÕOÕPFÕODUÕQÕQ�QLKDL�
|GHPHOHULQL�PHUNH]�EDQNDVÕ�SDUDVÕ�FLQVLQGHQ�\DSPDODUÕQÕ�VD÷ODPDNWDGÕU R$C ���

)56¶QLQ� ROXúWXUXOPDVÕQGD� |QFHOLNOL� DPDo��)HGHUDO�5HVHUYH� E|OJHOHUL�
DUDVÕQGDNL�DOWÕQ�WUDQVIHUOHULQL�YH�DOWÕQ���GRODU�NXU�IDUNODUÕQÕ�D]DOWPDN�ROPXúWXU��
������������������������������ ������������������© ª b5�Li�>�/�% % 1 ` � � ������> "�=�@�/ > J$� '�� /�� *,% J�� =$> /�% -�M {$B > D�Y7> {�D�D�q�S|>
© « uZ��% #�=�� K�)�� � ' ��� k�� "P)��Li�>���3+b�Q�{$D�D A�>
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%X� DPDoOD� $%'� 0HUNH]� %DQNDVÕ�� E|OJHOHU� DUDVÕ� DOWÕQ� WUDQVIHUOHULQLQ�
PXWDEDNDW� LúOHPOHULQL� JHUoHNOHúWLUPHN� �]HUH� ³$OWÕQ� 0XWDEDNDW� )RQX� �*ROG�
6HWWOHPHQW� )XQG�´� NXUPXúWXU�� %X� VLVWHP�� UH]HUY� EDNL\HOHULQLQ� D\DUODQPDVÕ�
LoLQ� JHUHNHQ� WHOHJUDILN� VLVWHPH� JHoLúWH� ELU� DGÕP� ROPXú�� JHoHQ� \�]\ÕOGDNL�
WHNQRORMLN� JHOLúPHOHUL� WDNLEHQ� $%'� 0HUNH]� %DQNDVÕ� GD� )HGZLUH� 6LVWHPLQL��
J�YHQOLN� YH� RWRPDV\RQ� GHUHFHVLQL� DUWÕUPDN� VXUHWL\OH� JHOLúWLUPLú�� � UH]HUY�
EDNL\HOHULQGH�PXWDEDNDWD�YDUÕOPDN�VXUHWL\OH�JHUoHN�]DPDQOÕ� WHPHOGH�\�NVHN�
KDFLPOL� |GHPHOHULQ� JHUoHNOHúWLULOGL÷L�� JHOLúPLú� ELU� RWRPDV\RQD� VDKLS��
PHUNH]LOHúWLULOPLú� )HGZLUH� 6LVWHPLQH� G|Q�úW�UP�úW�U�� 6LVWHPGH� RUWDODPD�
|GHPH� ELULPL� �� PLO\RQ� GRODU� FLYDUÕQGD� ROPDNOD� ELUOLNWH�� GDKD� N�o�N� NULWLN�
]DPDQOÕ�|GHPHOHU�GH�\DSÕODELOPHNWHGLU���

)HGHUDO� 5HVHUYH¶LQ� )HGZLUH� 0HQNXO� .Õ\metler Hizmeti, gerçek 

]DPDQOÕ�� |GHPH� NDUúÕOÕ÷Õ� WHVOLPDW� �'HOLYHU\� YHUVXV� 3D\PHQW�� 'Y3�� LONHVLQH�
J|UH� oDOÕúDQ�� IRQ� NDUúÕOÕ÷Õ� PHQNXO� NÕ\PHW� WUDQVIHUL� VLVWHPLGLU�� ����� \ÕOÕQGD�
VLVWHP� �]HULQGHQ� ������ $%'� GRODUÕ� GH÷HULQGH�� ����� PLO\RQ� DGHW� PHQNXO�
NÕ\PHWLQ�WUDQVIHUL�JHUoHNOHúWLULOPLúWLU��

�� $&+�� ����¶OHULQ� EDúODUÕQGD� RUWDODPD� �� ELQ� GRODU� GROD\ÕQGDNL�
N�o�N� PHEOD÷ODUÕQ� WUDQVIHUL� LoLQ� )HGZLUH� 6LVWHPL� E�Q\HVLQGH� $&+�
ROXúWXUXOPXúWXU� �*UDPOLFK������� V����� $&+� úHEHNHVL�� �ONH� oDSÕQGD� NDWÕOÕPFÕ�
ILQDQVDO�NXUXOXúODUÕQ�HOHNWURQLN�|GHPHOHULQLQ�EDQNDODUDUDVÕ� WDNDVÕQÕ�VD÷OD\DQ�
HOHNWURQLN� IRQ� WUDQVIHU� VLVWHPLGLU�� $PHULNDQ� 7DNDV� 2GDVÕ� %LUOL÷L� �$PHULFDQ�
&OHDULQJ� +RXVH� $VVRFLDWLRQ��� $%'� 0HUNH]� %DQNDVÕ�� (OHNWURQLN� gGHPHOHU�
ùHEHNHVL��(OHFWURQLF�3D\PHQWV�1HWZRUN��YH�9,6$�NXUXPODUÕ��$&+�LúOHWLPFLVL�
olarak faaliyet göstermektedir

R$B ���
�� &+,36�� øON� HOHNWURQLN� |GHPH� VLVWHPL� RODQ�� ����¶WH� IDDOL\HWH�

EDúOD\DQ�&+,36¶WH�EDúODQJÕoWD�PXWDEDNDW�ELU�VRQUDNL�J�Q�JHUoHNOHúWLULOPHNWH�
LNHQ�����¶GHQ�����¶D�NDGDU�D\QÕ�J�Q�PXWDEDNDW������¶GDQ� LWLEDUHQ�GH�QLKDL�
PXWDEDNDW� \DQL� ELUH� ELU� PXWDEDNDW� HVDVÕ� JHoHUOL� ROPXúWXU�� &+,36�� )HGZLUH�
6LVWHPLQGHQ� VRQUD� \�NVHN� PHEOD÷OÕ� $%'� GRODUÕ� |GHPHOHULQGH� HQ� oRN�
NXOODQÕODQ�� (OHNWURQLN� 9HUL� 'H÷LúLPL� �(OHFWURQLF� 'DWD� ,QWHUFKDQJH�� (',�� LOH�

������������������������������ ������������������© ¬ b5�Li�>�/�% % 1 ` � � ������> "�#�@�/�# > J$� '�� ?c)�J���% � ��/�#�% �a� *<��#�@�/,�7> /�% -�M A,Ra> D�Y7> {$D�D�q�ST>
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X\XPOX� JHUoHN� ]DPDQOÕ� HOHNWURQLN� WDNDV� YH�PXWDEDNDW� VLVWHPLGLU V D ��0HUNH]L�
1HZ� <RUN¶WD� ROXS�� ����¶GHQ� LWLEDUHQ� |]HO� RODUDN� &+,3&R� WDUDIÕQGDQ�
LúOHWLOPHNWHGLU V A �� $%'� GRODUÕ� NXOODQÕPÕ� JHUHNWLUHQ� XOXVODUDUDVÕ� WLFDUL� LúOHPOHU�
$%'� EDQNDODUÕQGDNL� GRODU� KHVDSODUÕ� �]HULQGHQ� JHUoHNOHúWLULOPHNWHGLU��
8OXVODUDUDVÕ� $%'� GRODUÕ� LúOHPOHULQLQ� \DNODúÕN� \�]GH� ��¶Õ� &+,36� NDQDOÕ\OD�
JHUoHNOHúWLULOPHNWHGLU�� 2FDN� ����� LWLEDUL\OH� ��� �ONHGH� ��� ILQDQVDO� NXUXOXú�
&+,36�NDWÕOÕPFÕVÕGÕU V { ���

&+,36� LúOHPOHULQLQ� QLKDL� PXWDEDNDWÕ� )HGZLUH� WDUDIÕQGDQ� VD÷ODQGÕ÷Õ�
için CHIPS, Fedwire Sisteminin�KHP�P�úWHULVL��KHP�UDNLEL�NRQXPXQGDGÕU V q �����

�� 1<$&+� 1975’te New York, New Jersey, Porto Rico ve 

$PHULNDQ� 9LUJLQ� $GDODUÕ¶QGDNL� ILQDQVDO� NXUXOXúODU� DUDVÕQGDNL� |GHPHOHULQ�
HOHNWURQLN� RUWDPGD� \DSÕOPDVÕQÕ� VD÷ODPDN� �]HUH� NXUXODQ� 1<$&+�� HOHNWURQLN�
IRQ� WUDQVIHULQGH ilklerdendir. 2000’de “(OHNWURQLN� gGHPHOHU� ùHEHNHVL�
(Electronic Payments Network: EPN)” DGÕQÕ� DODQ� VLVWHP�� 1HZ� <RUN� 7DNDV�
2GDVÕ�ùLUNHWL¶QLQ�IRQ�WUDQVIHU�VLVWHPLGLU V Y ������

�� &+(&&6�� ����¶GH� VLVWHPH� GDKLO� RODQ� ELU� GL÷HU� NXUXOXú��
CHECCS’tir. CHECCS, üye bankalaU�DUDVÕQGD�HOHNWURQLN�oHN�WDNDVÕ�VD÷OD\DQ�
ELU�VLVWHPGLU���

�� '7&&�YH�16&&������¶ODUÕQ�VRQODUÕQGD�NXUXODQ���PHQNXO�NÕ\PHW�
WDNDVÕ� VD÷OD\DQ�|]HO� RODUDN� LúOHWLOHQ�NXUXOXúODUGÕU��%DúODQJÕoWD�KHU� LúOHP� LoLQ�
IL]LNVHO� GH÷LúLP� V|]� NRQXVX� LNHQ� $÷XVWRV� ����¶GHQ� LWLEDUHQ� ND\GL� RODUDN��
JHUoHN�]DPDQOÕ�HúOHúWLUPH�PHNDQL]PDVÕQD�J|UH�LúOHPHNWHGLU V�U ���

�
�
�

������������������������������ ������������������ª ­�]Zuc_ Q�( #$� ��� K������ ��-P� #$�Z#$� #�*$K "��$#}k�J$�I*�#�=$K �$#�-H��*�#<�Z*$K "$K ( K " K "}M F���� -H�g� -I� � � �
ri, faturalar, gümrük belgeleri, makbuzlar ' � )�� S9*,% #$"��$#�� %j:�� ��� � ���m�$� � �L% � J$"�� �eJ�� % #$-��$#\� � ��% � � -H��*�� "��Z#$"�� #�% -H#$�e� k�� "m����� � #$" K � #$"m)�� ���,#�.$� #�-H�aK � >cuZ��% #�=�� k�� "m)��Li�>+b�_ 8+Q{$D�D�A�) Q,*$> A,Ra>

ª ®7b5�Li�>�b�_ 8+Q�{$D�D�q�Q�*$> Y�Y�Y7>
ª ¯ z�Nc_ [78e/�#$����K "���#I����% #�=�� K�)�� � ' ��� k�� "P)��Li�>�/�% % 1$` � � ������> @�/�� 1�*$> J$� 'I.��h/,% % 1 ` � � �O���9> @�/�� 1�*$> J$� '�� *,% #�% *$> /�% -�M D V > D�q�> {�D�D�q�S|>ª ° b5�Li�>�/�% % 1 ` � � ������> "�=$> ( � )$> J$� '�� 1�� /�J$-���� ( ���$1�J$� "�% � ( ���$q�Ra> /�% -P��M D V > D�q > {$D�D�q�Sª ± s5yZ?+z�N0/�#$����K "��$#H����% #�=�� K�)�� � ' ��� k�� "P)��Li�>�/�% % 1 ` � � ���O�9> "�=�@�/$> J$� '�� ( � � ��*,� "�=�@�/<�a/�� *,% > 1���(aM {$D > D�A�> {�D�D�q�S|>
ª ² b5�Li�>�/�% % 1 ` � � ������> ��% @�@�> @�J$-9� ?+)�J$��% �Z*,� /�� *,% J$� =$> /,% -wM {$B�> D�Ya> {$D�D�q�ST>
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������� $PHULND� %LUOHúLN� 'HYOHWOHUL¶QGH� gGHPH� � 6LVWHPOHULQLQ�
6ÕQÕIODQGÕUÕOPDVÕ�

$%'¶GH�WHPHO�|GHPH�VLVWHPOHUL�úX�úHNLOGH�VÕQÕIODQGÕUÕOPDNWDGÕU V R ��
��%�\�N�PHEOD÷OÕ�|GHPHOHU��)HGZLUH��&+,36��
��.�o�N� PHEOD÷OÕ� |GHPHOHU� �1DNLW�� oHN�� NUHGL� NDUWÕ�� ERUo� NDUWÕ��
$70�326� úHEHNHVL�� $&+�� LQWHUQHW� NDQDOÕ\OD� \�U�W�OHQ� \HQL�
KL]PHWOHU��

��0HQNXO�NÕ\PHW�PXWDEDNDWÕ��'7&&��16&&��
��'|YL]�LúOHPOHUL��&/6��&+,36���

������� $%'¶GHNL� gGHPH� 6LVWHPOHULQGH� *HUoHNOHúHQ� øúOHP�
+DFLPOHUL��������

$%'¶GH�|GHPHOHULQ� oR÷X� �oHN��|GHPH�HPUL� YH�NUHGL� NDUWÕ�|GHPHOHUL�
JLEL�� W�NHWLFL� SL\DVDODUÕ� YH\D� SHUDNHQGH� SL\DVDODUGD� JHUoHNOHúHQ� ³N�o�N�
PHEOD÷OÕ� |GHPHOHU´� ROPDVÕQD� UD÷PHQ�� WRSWDQ� IRQ� WUDQVIHU� SL\DVDVÕ� LúOHPOHUL�
RODUDN�NDEXO�HGLOHQ� ILQDQVDO�NXUXOXúODU� YH�YH\D� LúOHWPHOHU�DUDVÕQGDNL�&+,36��
$&+�� )HGZLUH� JLEL� WDNDV� YH�PXWDEDNDW� VLVWHPOHUL� LOH� JHUoHNOHúWLULOHQ� ³E�\�N�
PHEOD÷OÕ� |GHPH� VLVWHPOHUL´QH� LOLúNLQ� V�UHo�� G�]HQOHPH� YH� NXUDOODUOD� LOJLOL�
RODUDN� NDUúÕODúÕODQ� ULVNOHU� GDKD� |QHPOL� NDEXO� HGLOPHNWHGLU� �'HO� %XVWR�� ������
V������

<HQL� |GHPH� DUDoODUÕ� RUWD\D� oÕNPDNOD� ELUOLNWH� $%'¶GHNL� |GHPH�
VLVWHPOHULQGHNL� HOHNWURQLNOHúPH� GDKD� oRN� JHOHQHNVHO� HOHNWURQLN� |GHPH�
DUDoODUÕ� RODQ� NUHGL� NDUWODUÕ�� ERUo� NDUWODUÕ�� $&+� LúOHPOHUL� LOH� V�UG�U�OPHNWH��
NXOODQÕPÕ� LOHUL� Hlektronik teknolojisinden etkilenmekle beraber nakit ve çek, 

$%'¶GH� \D\JÕQ� |GHPH� DUDoODUÕ� ROPD\D� GHYDP� HWPHNWHGLU� �:HLQHU�� ������
V������

ùHNLO�����D��YH�����E�¶GH�$%'¶GHNL�|GHPH�VLVWHPOHULQGH������\ÕOÕQD�LOLúNLQ�
LúOHP� ED]ÕQGD� YH� SDUDVDO� ED]GD� oHN�� $&+�� &+,36�)HGZLUH� NXOODQÕP� \�]GHOHUL�
YHULOPHNWHGLU���

������������������������������ ������������������ª © b5�Li�>���3+b�Q�{�D�D�{a>
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ACH %3,9
CHIPS/Fedwire 

% 1

Çekler %96

Çekler %96

$&+�����
&+,36�)HGZLUH����

�
ùHNLO�����D��$%'¶GHNL�gGHPH�6LVWHPOHULQLQ�øúOHP�%D]ÕQGD�'D÷ÕOÕPÕ�

CHIPS/Fedwire 
% 96

Çekler % 2
ACH % 2 

Çekler % 2

ACH % 2 

CHIPS/Fedwire % 96

�
ùHNLO�����E��$%'¶GHNL�gGHPH�6LVWHPOHULQLQ�'RODU�%D]ÕQGD�'D÷ÕOÕPÕ�

���.D\QDN��)5%1<���������
5DNDPODUD�J|UH��LúOHP�KDFPL�RODUDN�oHN�NXOODQÕPÕ�\�NVHN�LNHQ��GRODU�

ED]ÕQGD� E�\�N� PHEOD÷OÕ� VLVWHPOHUGH� GRODúDQ� SDUD� KDFPL� E�\�NW�U�� �����
\ÕOÕQGD� )HGZLUH� �]HULQGHQ� JHUoHNOHúWLULOHQ� J�QO�N� RUWDODPD� � WUDQVIHU� DGHGL�
�������� ROXS�� EX� WUDQVIHUOHULQ� GH÷HUL� ���� WULO\RQ� $%'� GRODUÕGÕU�� &+,36�
�]HULQGHQ� LVH� �������� WUDQVIHU� JHUoHNOHúWLULOPLúWLU� YH� GH÷HUL� ���� WULO\RQ� $%'�
GRODUÕGÕU��

�����-DSRQ\D¶GDNL�gGHPH�6LVWHPOHUL�
-DSRQ\D¶GDNL� |GHPH� VLVWHPOHUL�� ����¶OHULQ� VRQODUÕQGDQ� LWLEDUHQ�

|QHPOL� GH÷LúLP� JHoLUPLúWLU�� ø]OH\HQ� DOW� E|O�POHUGH� VLVWHPOHUH� LOLúNLQ� ELOJLQLQ�
DUGÕQGDQ�������\ÕOÕ�LVWDWLVWLNOHUL�VXQXOPDNWDGÕU���
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�������-DSRQ\D¶GDNL�gGHPH�6LVWHPOHULQLQ�6ÕQÕIODQGÕUÕOPDVÕ�
-DSRQ\D¶GD� G|UW� WHPHO� |GHPH� VLVWHPL� YDUGÕU� �%2-�� ������ V�������

%XQODUGDQ� =HQJLQ� 6LVWHP�� .DPEL\R� <HQ� 7DNDV� 6LVWHPL� �)RUHLJQ� ([FKDQJH�
Yen Clearing System: FXYCS), Bono ve Çek Takas Sistemi (Bill and Cheque 

&OHDULQJ�6\VWHP��%&&6��|]HO� VHNW|U� WDUDIÕQGDQ��-DSRQ\D¶QÕQ�57*6�6LVWHPL�
�%DQN� RI� -DSDQ� )LQDQFLDO� 1HWZRUN� 6\VWHP�� %2-� –� 1(7�� -DSRQ\D� 0HUNH]�
%DQNDVÕ�WDUDIÕQGDQ�LúOHWLOPHNWHGLU ³�³ ��

��� =HQJLQ� 6LVWHP� 1973’te faaliyete geçen sistem, yurt içi fon 

WUDQVIHUOHULQGH� NXOODQÕODQ� EDQNDODUDUDVÕ� WDNDV� VLVWHPLGLU�� 3HUDNHQGH� NUHGL�
WUDQVIHUOHULQGH� NXOODQÕOPDNWDGÕU�� ����� \ÕOÕQGD� VLVWHP� �]HULQGHQ� J�QGH�
RUWDODPD�EHú�PLO\RQ�DGHW�PHVDM�JHoPLúWLU��%X�PHVDMODUÕQ�RUWDODPD�GH÷HUL����
PLO\DU�$%'�GRODUÕGÕU�����

��� );<&6������¶GH�XOXVODUDUDVÕ� ILQDQVDO� LúOHPOHUGHQ�ND\QDNODQDQ�
\HQ�|GHPHOHULQLQ� WDNDVÕQÕ�VD÷ODPDN� LoLQ�NXUXODQ�VLVWHPLQ�HVDVÕ��EDúODQJÕoWD�
ND÷ÕGD� GD\DOÕ� LNHQ� ����¶GD� 7RN\R� %DQNDODU� %LUOL÷L� WDUDIÕQGDQ� RWRPDV\RQD�
G|Q�úW�U�OP�úW�U�� 6:,)7� NDQDOÕ\OD� -DSRQ\D¶\D� JHOHQ� XOXVODUDUDVÕ�
ödemelerin BOJ –� 1(7¶H� DNWDUÕOPDVÕ� 7%$� WDUDIÕQGDQ� LúOHWLOHQ� );<&6�
DUDFÕOÕ÷Õ\OD� ROPDNWDGÕU�� 7%$�� |GHPH� ELOJLOHULQLQ� QLKDL� PXWDEDNDWÕ� YH� �\H�
ILQDQVDO�NXUXOXúODUÕQ�J�QO�N�QHW�SR]LV\RQODUÕQÕQ�KHVDSODQPDVÕQGDQ��-DSRQ\D�
0HUNH]�%DQNDVÕ¶QÕ�VRUXPOX�WXWPDNWDGÕU��

��� %&&6�� *HQHOOLNOH� D\QÕ� FR÷UDIL� DODQGDNL� ILQDQVDO� NXUXOXúODUÕQ�
ERQR�YH�oHNOHULQLQ�NRQX�ROGX÷X�WDNDV�VLVWHPLGLU��-DSRQ\D¶GDNL�LON�WDNDV�RGDVÕ�
����¶GD�2VDND¶GD�NXUXOPXúWXU��7RN\R�7DNDV�2GDVÕ��7RN\R�&OHDULQJ�+RXVH��
����¶GH� NXUXOPXúWXU�� $UDOÕN� ����� LWLEDUL\OH� -DSRQ\D¶GD� ���� ERQR� YH� oHN�
WDNDV� RGDVÕ� YDUGÕU�� 7DNDV� RGDODUÕ� E|OJHVHO� EDQNDODU� ELUOL÷L� NXUXOXúODUÕQFD�
NXUXOPDNWD�YH�\|QHWLOPHNWHGLU��gUQH÷LQ��7RN\R�7DNDV�2GDVÕ�7RN\R�%DQNDODU�
%LUOL÷L� WDUDIÕQGDQ� \|QHWLOPHNWHGLU�� (OHNWURQLN� oHN� WDNDV� VLVWHPLQH� JHoLOPHVL�
\|Q�QGH�oDOÕúPDODU�GHYDP�HWPHNWHGLU���

��� �%2-���1(7��%DQNDODUÕQ� \XNDUÕGD�VD\ÕODQ� WDNDV�VLVWHPOHULQGHQ�
ND\QDNODQDQ� \�N�PO�O�NOHULQL� \HULQH� JHWLUPHGH� NXOODQGÕ÷Õ�� -DSRQ\D� 0HUNH]�
%DQNDVÕ¶QÕQ� IRQ� WUDQVIHU� YH� PXWDEDNDW� VLVWHPLGLU�� %2-�1(7¶LQ� LNL� ELOHúHQL�
������������������������������ ������������������ª ªO´�µ ¶�·$¸ ¶}¹�¸ º,» µ ¼l½5¾�¿ZÀOÁ+¹mÂ�µeÃ5Á+Á+¹ZÄ ¶�¸ ¶�Å�Æ�Ç Æ�È ¼HÉ�º$Ê�Â�µ}Ë�Ì�¶�µ�» ¸ ¼P¸$Å,Í$¶�Æ�º�Æ�¶�Î$ÉgÏ�É$Ð�Í$¶,Ë�É�Ä Î$É$Å�¸$Ñ�É$¶�Å,É�È É�Ç ½�Ò7Í$ÅLË�Í&Ã7É$¶�Å,É$È É$ÇÃ5¸ Ç È ¸ Ó ¸�Ô Ò7Í$ÅLË�ÍlÃ5É$¶�Å<µ Ç º�Ä<Õ�º�º�Í�Ö�¸ É�» ¸ Í$¶ ×,Ò5ÃaÕ�Ø5¸ È µl¸ Ù�Ñ�¸ Ç È ¸ Ó ¸LË�É$Ð�¼hÊ Ù,» Ê Ç�Ô Ã7ÚjÏ$½�Û$Ü�Ü�Ûa½�º$Ý Þ�ß�Þ,Ø|Ý
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YDUGÕU�� )RQ� WUDQVIHUL� LoLQ� %2-�NET Fon Transfer Sistemi ve mutabakat için 

%2-�1(7� -*%� +L]PHWOHUL�� ����¶GH� LúOHWLPH� JHoHQ� %2-�1(7� )RQ� 7UDQVIHU�
6LVWHPL��HOHNWURQLN�IRQ�WUDQVIHU�VLVWHPLGLU��6LVWHP��EDúODQJÕoWD�KHP�'16�KHP�
57*6� RODQD÷Õ� VD÷ODGÕ÷Õ� KDOGH� -DSRQ\D� 0HUNH]� %DQNDVÕ� '16� HVDVÕQÕ�
EHQLPVHPLú�� �� 2FDN� ����� WDULKLQGHQ� LWLEDUHQ� LVH� 57*6�� WHN� EHQLPVHQHQ�
PXWDEDNDW� HVDVÕ� KDOLQH� JHOPLúWLU�� ����¶GH� %2-�1(7� )RQ� 7UDQVIHU� 6LVWHPL�
�]HULQGHQ� JHUoHNOHúHQ� J�QO�N� RUWDODPD� LúOHP� KDFPL� ������� DGHW� ROXS� EX�
LúOHPOHULQ�SDUDVDO�GH÷HUL�����PLO\DU�$%'�GRODUÕ�WXWDUÕQGD�ROPXúWXU����

-DSRQ\D� 0HUNH]� %DQNDVÕ� WDUDIÕQGDQ� %2-�1(7� �]HULQGHQ� VD÷ODQDQ�
|GHPH�KL]PHWOHUL�úXQODUGÕU���

��%DQNDODUDUDVÕ� SDUD� SL\DVDVÕ� YH� PHQNXO� NÕ\PHW� LúOHPOHULQGHQ�
ND\QDNODQDQ�ILQDQVDO�NXUXOXúODU�DUDVÕ�IRQ�WUDQVIHUOHUL��

��$\QÕ�ILQDQVDO�NXUXOXúD�DLW�IDUNOÕ�KHVDSODU�DUDVÕ�IRQ�WUDQVIHUOHUL��
��g]HO� RODUDN� LúOHWLOHQ� |GHPH� VLVWHPOHUL� DUDVÕ� QHW� SR]LV\RQ�

PXWDEDNDWÕ��
��3DUD� SROLWLNDVÕ� LúOHPOHULQL� GH� LoHUHQ�� ILQDQVDO� NXUXOXúODU� LOH�

-DSRQ\D�0HUNH]�%DQNDVÕ�DUDVÕQGDNL�IRQ�WUDQVIHUOHUL��

�������-DSRQ\D¶GDNL�gGHPH�6LVWHPOHULQH�øOLúNLQ�gGHPH�%LOJLOHUL�
g]HO�RODUDN�LúOHWLOHQ�V|]�NRQXVX��o�VLVWHPLQ�GH�QLKDL�PXWDEDNDW�DMDQÕ�

-DSRQ\D�0HUNH]�%DQNDVÕ�ROGX÷XQGDQ�YH�E�\�N�PHEOD÷OÕ�|GHPHOHU�%2-�1(7�
�]HULQGHQ�\DSÕOGÕ÷ÕQGDQ�� LúOHP�ED]ÕQGD�G�ú�N�J|U�QHQ�%2-�1(7¶LQ�Lú�KDFPL�
7DEOR����¶WH�J|U�OG�÷��JLEL�PHEOD÷�RODUDN�HQ�\�NVHNWLU��

�������7$%/2������-$321<$¶'$.ø�g'(0(�6ø67(0/(5ø1'(�����*(5d(./(ù(1�g'(0(/(5ø1�'$ö,/,0,��������
Ödeme 

6LVWHPLQLQ�$GÕ�
øúOHP�+DFPL��%LQ�

$GHW��
0HEOD÷�

�7ULO\RQ�-DSRQ�<HQL��
%&&6�� �������� ��������
=HQJLQ�6LVWHP� ���������� ��������
);<&6� ������ ��������
%2-�1(7� ������ ���������
7RSODP� ���������� ���������
.D\QDN��%2-��������V����������
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Bono ve Çek - 225.868

Zengin System - 1.167.596

FEYCS - 9.298

BOJ-NET - 4.715

�
��������ùHNLO������-DSRQ\D¶GDNL�gGHPH�6LVWHPOHULQGH�øúOHP�%D]ÕQGD�'D÷ÕOÕP�

��.D\QDN��%2-��������V���������� �
7DEOR������ YH�ùHNLO� ����¶H� J|UH�� LúOHP�KDFPL� HQ�\�NVHN�RODQ�=HQJLQ�

6LVWHPGH� LúOHP� J|UHQ� |GHPHOHU� N�o�N� PHEOD÷OÕ� |GHPHOHU� ROGX÷X� LoLQ� EX�
VLVWHP� �]HULQGHQ� JHoHQ� SDUDVDO� GH÷HU�� oHNOHUGHQ� VRQUD� LNLQFL� VÕUDGD�
JHOPHNWHGLU���

�����7�UNL\H¶GHNL�gGHPH��6LVWHPOHUL�
7�UNL\H¶GHNL� |GHPH� VLVWHPOHULQGH� GH� G�Q\DGDNL� JHQHO� H÷LOLPOH�

X\XPOX� RODUDN� ����¶GDQ� LWLEDUHQ� FLGGL� ELU� GH÷LúLP� J|]OHQPLúWLU�� $úD÷ÕGD�
7�UNL\H¶GHNL� |GHPH� � VLVWHPOHULQH� LOLúNLQ� \DSÕODFDN� ELU� VÕQÕIODQGÕUPD� YH�
DoÕNODPDGDQ� VRQUD�� ����� \ÕOÕQGD� |GHPH� VLVWHPOHULQH� LOLúNLQ� LVWDWLVWLNOHU�
YHULOPHNWHGLU����

�������7�UNL\H¶GHNL�gGHPH��6LVWHPOHULQLQ�6ÕQÕIODQGÕUÕOPDVÕ�
7�UNL\H¶GHNL�|GHPH�VLVWHPOHUL�úX�EDúOÕNODU�DOWÕQGD�LQFHOHQHELOPHNWHGLU�

�7&0%��������V������
��� ()7�6LVWHPL�
��� (0.7�6LVWHPL�
��� TCMB’nin Ciro Sistemi �
��� %DQNDODUDUDVÕ�7DNDV�2GDODUÕ�0HUNH]L�
��� %DQND�.DUWÕ�0HUNH]L�
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���()7�6LVWHPL���gGHPH�VLVWHPOHULQH�LOLúNLQ�XOXVODUDUDVÕ�OLWHUDW�UGHNL�
DGÕ� ³7XUNLVK� ,QWHUEDQN� &OHDULQJ� 6\VWHP�� 7,&�RTGS” olan ()7� 6LVWHPL�� ��
1LVDQ� ����� WDULKLQGH� LúOHWLPH� DoÕOPÕúWÕU�� 6LVWHP�� NDWÕOÕPFÕODUÕ� DUDVÕQGD��7�UN�
OLUDVÕ� DNWDUÕP�YH�PXWDEDNDW� LúOHPOHULQLQ�HOHNWURQLN�RUWDPGD�� ND\GL� YH�JHUoHN�
]DPDQOÕ� RODUDN� \DSÕOPDVÕQD� YH� EX� LúOHPOHUH� LOLúNLQ� JHUHNOL� EHOJH� YH� UDSRUODU�
üretilmesine olanak YHUPHNWHGLU�� ��� 1LVDQ� ����¶GH� \HQL� LúOHYOHULQ�
HNOHQPHVL\OH�()7�,,��1HVLO�GHYUH\H�DOÕQPÕúWÕU���

��%DQNDODUDUDVÕ� LúOHPOHU� �%DQNDODUDUDVÕ� E�\�N� PHEOD÷OÕ� |GHPHOHU��
SL\DVD� LúOHPOHUL��PHQNXO� NÕ\PHW� |GHPHOHUL��P�úWHUL� |GHPHOHUL� YH�
EX�LúOHPOHULQ�WH\LWOHUL�LoLQ�NXOODQÕODQ�ELOJL�PHVDMODUÕ���

��dHN�YH�NUHGL�NDUWÕ�LúOHPOHULQLQ�QLKDL�PXWDEDNDWÕ��
��.DPX�NXUXP�YH�NXUXOXúODUÕQÕQ��FUHW�|GHPHOHUL�YH�ERQRODUD�LOLúNLQ�

EDQNDODUDUDVÕ� |GHPHOHU� �7&0%� LOH� $oÕN� 3L\DVD�� '|YL]� (IHNWLI�
3L\DVDVÕ� YH� 7/� SL\DVDVÕ� LúOHPOHULQH� LOLúNLQ� |GHPH� YH� KDEHU�
PHVDMODUÕ���

()7�6LVWHPL��]HULQGHQ�JHUoHNOHúWLULOHQ�LúOHPOHUGHQGLU���
��� (0.7� 6LVWHPL�� .DWÕOÕPFÕODUÕQ� PHQNXO� NÕ\PHW� DNWDUÕP� YH�

PXWDEDNDWODUÕQÕQ� \DSÕOPDVÕQÕ�� GHSR� ND\ÕWODUÕQÕQ� LúOHQPHVLQL� YH� oHúLWOL�
UDSRUODUÕQ� DOÕQPDVÕQÕ� VD÷OD\DQ� (0.7� 6LVWHPL� ��� (NLP� ����¶GH� LúOHWLPH�
DoÕOPÕúWÕU� �7&0%��������V�����(0.7�6LVWHPLQGH�HVDV�RODUDN�KD]LQH�ERQRODUÕ�
YH� GHYOHW� WDKYLOOHUL� LúOHP� J|UPHNWHGLU�� 0HQNXO� NÕ\PHWOHU� ND\GL� RUWDPGD� YH�
HOHNWURQLN� RODUDN� GHSRODQPDNWD� YH� WUDQVIHU� HGLOPHNWH�� IRQ� PXWDEDNDWÕ� ()7�
6LVWHPL� �]HULQGHQ� VD÷ODQPDNWDGÕU�� 7�UNL\H¶GHNL� (0.7� 6LVWHPL� ³gGHPH�
NDUúÕOÕ÷Õ� 7HVOLPDW� �'HOLYHU\� YHUVXV� 3D\PHQW�� 'Y3�´� LONHVLQH� J|UH�
oDOÕúPDNWDGÕU�� .DWÕOÕPFÕ� WDUDIÕQGDQ� 7&0%¶\H� WHVOLP� HGLOHQ� IL]LNVHO� NÕ\PHWOHU�
NDWÕOÕPFÕQÕQ�(0.7�GHSRODUÕQD�ND\GHGLOPHNWHGLU ³ ß ��������

��� 7&0%� &LUR� 6LVWHPL�� %D]Õ� EDQNDODU�� ILQDQVDO� NXUXOXúODU�� NDPX�
NXUXPODUÕ� YH� XOXVODUDUDVÕ� NXUXOXúODUÕQ� 7&0%� úXEHOHUL� QH]GLQGH� KHVDSODUÕ�
WXWXOPDNWDGÕU�� 7&0%� &LUR� 6LVWHPL�� V|]� NRQXVX� KHVDSODU� YH� 7&0%� úXEHOHUL�
DUDVÕQGD� NUHGL� DNWDUÕPÕQD� RODQDN� VD÷OD\DQ� ELU� VLVWHPGLU�� ()7� 6LVWHPL�
������������������������������ ������������������ª «Oà ¶�µ ¼PÈ ¸�º�É�Ë$Ê Î$Éhµ Å,Í$¶�Í�¼P¸ Î�µ�¼Hµ ¶�Å�Æ�È$Å�Ê Ë�¼Hµ�» È µ Ç ¸ ¶gá�É$È µ ¶Pâ ¸ ã�¸ Å<º�µ È�Î�É�ÓaÊ » Ê ¼lÊ$º�Ì�ãhÅ,Í$¶�Æ�º�ÆgÍ$È ¼HÉ$Å�È É�Ñ�¸ Ç È ¸ ÅL» µ�Ð�µ ÅIä�Í�ÅPå�È Å<µ�Î�µ¼�µ ¶�Å�Æ�ÈoÅ�Ê Ë�¼Hµ�»æ» Ç É$¶�º,â µ Ç È µ Ç ¸ç· ¸ Î�µ Ç µ$ÅèÅ,É�ÓaÊ » º$Ê ã�½oº�É�Î�µ$Ö,µé¼IÆ�á�É�º�µ$Ñ�µêÅ,É�Ë�Î�Êvµ�º�É�º$Ê ¶�ÉëÎ$É�Ë�É$¶�É$¶ëÑ�¸ ÇæÙ�µ Å�¸ È Î�µ·�µ$Ç ä,µ Å�È µ�Ù,» ¸ Ç ¸ È ¼Hµ ÅL» µ�Î ¸ Ç Ý
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NXUXOPDGDQ�|QFH�EDQNDODUDUDVÕ�WUDQVIHUOHUGH�GH�EX�VLVWHP�NXOODQÕOPDNWD�LNHQ�
()7� 6LVWHPLQLQ� NXUXOPDVÕQGDQ� VRQUD� VLVWHPLQ� NXOODQÕPÕ� D]DOPÕúWÕU� �%,6��
������ V����� 7&0%� VDGHFH� ()7� NDWÕOÕPFÕVÕ� ROPD\DQ� ILQDQVDO� NXUXOXúODUÕQ�
EDQNDODUDUDVÕ� WUDQVIHUOHULQGH� EX� VLVWHPLQ� NXOODQÕOPDVÕQD� L]LQ� YHUPHNWH�� ()7�
NDWÕOÕPFÕODUÕ� WUDQVIHUOHULQL�()7�6LVWHPL��]HULQGHQ�JHUoHNOHúWLUPHNWHGLU��$QFDN�
EDNL\H�PXWDEDNDWÕQGD�úXEH�KHVDSODUÕ�KDOHQ�DNWLI�RODUDN�NXOODQÕOPDNWDGÕU��*�Q�
EDúÕQGD� &LUR� 6LVWHPL� |QFHGHQ� WDQÕPODQPÕú� ELU� KHVDS� EDNL\HVLQL� ()7�
KHVDEÕQD�DNWDUPDNWD��J�Q�VRQXQGD�GD�()7�KHVDS�EDNL\HOHUL�7&0%¶QLQ�&LUR�
6LVWHPLQH�LOHWLOHUHN�EDQNDODUÕQ�FLUR�KHVDSODUÕQD�ND\GHGLOPHNWHGLU���

��� %DQNDODUDUDVÕ� 7DNDV� 2GDODUÕ� 0HUNH]L�� 7�UNL\H¶GH� ³����� VD\ÕOÕ�
.DQXQXQ� ��� PDGGHVL� JHUH÷LQFH� oHNOHULQ� EDQND� úXEHOHUL� DUDVÕQGD� KHVDEHQ�
WHVYL\HVLQL�VD÷ODPDN��]HUH������������WDULKLQGH��7&0%
QLQ�J|]HWLPL�DOWÕQGD��
merkezi Ankara'da bulunan ve faaliyetlerinde özel hukuk hükümlerine tabi 

�%DQNDODUDUDVÕ�7DNDV�2GDODUÕ�0HUNH]L��DGÕ\OD�ELU�W�]HO�NLúLOLN�NXUXOPXúWXU ³�ì ��
%DQNDODUDUDVÕ�oHN�WDNDV�LúOHPOHULQGHQ�GR÷DQ�EDNL\HOHU�\D�EDQNDODUÕQ�

7&0%�$QNDUD�ùXEHVL�QH]GLQGHNL�KHVDSODUÕQGDQ�GR÷UXGDQ�YH\D�()7�6LVWHPL�
NXOODQÕODUDN� HQ� JHo� HUWHVL� Lú� J�Q�� VDDW� �����¶\H� NDGDU� WDVIL\H� HGLOPHNWHGLU��
7DNDV� RGDODUÕQGD� LúOHP� J|UHQ� oHN� VD\ÕVÕ� KHU� JHoHQ� J�Q� DUWPDNWDGÕU�� �����
\ÕOÕQGD� \DNODúÕN� ���PLO\DU� $%'� GRODUÕ� WXWDUÕQGD� �����PLO\RQ� DGHW� oHN� LúOHP�
J|UP�úW�U��2ND\��������V�����

%DQNDFÕOÕN� VLVWHPLQLQ� XODúWÕ÷Õ� ELOJLVD\DUODúPD� G�]H\L� YH� LOHWLúLP�
RODQDNODUÕQÕQ�VD÷ODGÕ÷Õ�NROD\OÕNODU�GR÷UXOWXVXQGD��WDNDV�LúOHPOHULQLQ�ELOJLVD\DU�
RUWDPÕQGD� \DSÕOPDVÕ� DPDFÕ\OD� %DQNDODUDUDVÕ� 7DNDV� 2GDODUÕ� 0HUNH]L�
<|QHWPHOL÷LQGH� ����� \ÕOÕQGD� GH÷LúLNOLNOHU� \DSÕOPÕú� YH� EX� GR÷UXOWXGD�
%DQNDODUDUDVÕ� $QNDUD� YH� øVWDQEXO� 7DNDV� 2GDODUÕQGD� oHN� WDNDVÕ� HOHNWURQLN�
RUWDPGD� \DSÕOPD\D� EDúODQPÕúWÕU ß�Ü �� ���1LVDQ� ����� WDULKLQGHQ� LWLEDUHQ� IL]LNHQ�
LEUD]�HGLOPHNVL]LQ� JHUoHNOHúWLULOHQ�oHN� WDNDVÕ� VLVWHPLQH�NDWÕODQ�EDQNDODU� \XUW�
oDSÕQGDNL� W�P� úXEHOHULQGHQ� WDNDVD� NRQX� RODELOHFHN� oHNOHUL� %DQNDODUDUDVÕ�
øVWDQEXO�7DNDV�2GDVÕ¶QGD�LúOHPH�DODELOPHNWHGLUOHU��%XQXQ�VRQXFXQGD��]DPDQ�
������������������������������ ������������������ª ¬ ÃZÅ~ã$Ý5Ò7å�Ç Å�¸ Ë�µmÁcÆ�¼Iá�Æ�Ç ¸ Ë�µ�»�í�µ Ç Å<µ�ã�Ã7É$¶�Å,É�º$Ê+Ã5É�¶�Å,É$È É$Ç É$Ç É�º$Ê5ÒaÉ$Å,É�ºeÚjÎ$É�È É$Ç Ê+í�µ$Ç Å<µ�ã�¸aÀ+Ì�¶�µ�» ¼�µ È ¸ Ó ¸ ½cî ÝOÃ5Ì�È å�¼h½Zïjµ ¶�µ Èð å�Å�å�¼PÈ µ Ç ½�ñZÆ�Ç Æ�È Æ�Ù$½�í�ÎaÝ$Þ�Ý« ­+ò óZÈ µ$ÅL» Ç Í$¶�¸ ÅH» É$Å,É�º,ôT½ µ$È µ ÅL» Ç Í$¶�¸ ÅlÍ$Ç » É$¼HÎ�É&¸ Ù�È µ ¼õË�É$Ð$Ê È É$¶}Ñ�É$¶�Å,É$È É$Ç É$Ç É�º�Ê�» É$Å,É�ºhÍ�Î�É$È É$Ç Ê ¶�Î$É�Ñ�É$¶�Å,É$È É$Ç Ö�É�á�µ�º�É$Ñ�µ$¶l» µ�º<Â$¸ Ë�µ
edilmek üzere, muhatap bankalara fiziken ibraz edilen çekler ile f

¸ ã�¸ Å<µ ¶&¸ Ñ�Ç É�ãhµ�Î ¸ È ¼�µ�Ë�µ ¶�ä,µ Å�È µ Ç µe¸ È ¸ Ù�Å�¸ ¶&Ñ�¸ È · ¸ È µ Ç ¸ ¶�¸ ¶$½Ñ�É�¶�Å,É\Ñ�¸ È · ¸ º�É�Ë�É�Ç È É$Ç ÊZÂ�µ\¼�µ Ç Å<µ�ã�¸�Ñ�¸ Ç9Ñ�¸ È · ¸ º�É�Ë�É$ÇjÉ$Ç É�Ö�Ê È Ê ÓaÊO¸ È µ�µ È µ$ÅL» Ç Í$¶�¸ Å&Í$È É�Ç É$Å2Ñ�¸ Ç È ¸ ÅL» µ\¸ Ù�È µ ¼�µmÉ$È Ê ¶�ÎaÊ ÓaÊ ½+Ã7É$¶�Å,É$È É$Ç É$Ç É�º$ÊÒaÉ$Å,É�ºeÚjÎ$É$È É�Ç Ê+í�µ Ç Å<µ�ã�¸aÀ+Ì�¶�µ�» ¸ ¼öñ5Æ�Ç Æ�È Æ&» É$Ç É�â Ê ¶�Î$É$¶0Æ,Ë�· Æ�È É$¼IÉ�Ë�É�Å,Í$¶�Æ�È É$¶2µ$È µ ÅL» Ç Í$¶�¸ Å}» É�Å,É�º&º�¸ º,» µ ¼P¸ ¶�¸5É$¶�È É�» ¼IÉ$ÅL» É�ÎaÊ Ç Ý÷ µ�» É�Ë�È Ê�Ñ�¸ È · ¸�¸ ä�¸ ¶PÑ�ÅLã$Ý�á�» » Ð × ø ø ù�ùOù9Ý » Ö�¼IÑ Ý ·$Í�Â�Ý » Ç ø Ë�µ$¶�¸ ø ¼Hµ�Â�ã�Æ�É�» ø Ã�Õcú+ñaÕOÁjî û$î ñ�ø ü�ý|î Ý á�» ¼�Ô Û$Ü Ý Ü�ü�Ý Û�Ü�Ü�ü�Ø|Ý
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LoLQGH� GL÷HU� WDNDV� RGDODUÕQÕQ� LúOHP� KDFPL� D]DOPÕú� YH� 1LVDQ� ����� LWLEDUL\OH�
øVWDQEXO� 7DNDV� 2GDVÕ¶QÕQ� LúOHP� KDFPL�� WRSODP� WDNDV� LúOHP� KDFPLQLQ� \�]GH�
����¶LQL� ROXúWXUPXúWXU�� øúOHYLQL� \LWLUPH\H� EDúOD\DQ� GL÷HU� WDNDV� RGDODUÕQGDQ�
\LUPLVLQLQ�� 7&0%� %DQND�0HFOLVL¶QLQ� ��������� WDULKOL� NDUDUÕ� LOH� NDSDWÕOPDVÕQD�
NDUDU�YHULOPLúWLU��

��� %DQNDODUDUDVÕ� .DUW� 0HUNH]L� �%.0�� 1990’da 13 büyük Türk 

EDQNDVÕ� WDUDIÕQGDQ� NXUXODQ� %.0�� NDU� DPDFÕ� J�WPH\HQ� ELU� NXUXPGXU��
%DQNDODUÕQ�\XUW� LoL�NUHGL�NDUWÕ�|GHPHOHULQGH�NXOODQGÕNODUÕ��LOHWLúLP�D÷ODUÕQÕQ�YH�
$70¶OHULQ�SD\ODúÕPÕ� \ROX\OD�DOW\DSÕ� YH�ND\QDNODUÕQ�DNÕOFÕ� úHNLOGH�NXOODQÕPÕQD�
RODQDN� VD÷OD\DQ� %.0� VLVWHPL� ����¶WH� LúOHWLPH� EDúODPÕúWÕU�� %.0� �\HVL�
olabilmek için ya banka, ya da VISA veya MasterCard üyesi olmak yasal 

JHUHNOLOLNWLU�� %.0�� NUHGL� NDUWÕ� |GHPHOHUL� LOH� LOJLOL� LúOHPOHULQ� KL]PHW�
VD÷OD\ÕFÕVÕGÕU�� %DQNDODUDUDVÕ� W�P� \XUW� LoL� NUHGL� NDUWÕ� |GHPHOHULQLQ�
PXWDEDNDWÕQÕ� VD÷ODU�� \DVDO� YH� \|QHWLPOH� LOJLOL� DOW\DSÕ� NXUDU�� WHNQRORML�
VWDQGDUWODUÕQÕ� EHOLUOHU�� XOXVDO� ELOHúLN� X\DUÕ� E�OWHQL� \D\ÕPODU�� %.0� VLVWHPLQL�
LúOHWLU�� %.0¶QLQ� 7&0%� QH]GLQGH� |]HO� ELU� DQODúPD\D� GD\DQDQ�� NUHGL� NDUWÕ�
|GHPHOHULQGH�NXOODQÕODQ�D\UÕ�ELU�PXWDEDNDW�KHVDEÕ�YDUGÕU��%,6��������V�������

7�UNL\H¶GH� NUHGL� NDUWÕ� WDQÕWÕPÕ� ����¶ODUÕQ� VRQODUÕQGD� \DSÕOPDVÕQD�
UD÷PHQ�7�UN�EDQNDODUÕ�����¶GH�NUHGL�NDUWÕ�oÕNDUPD\D�EDúODPÕúWÕU ß�Þ ��

()7�YH�(0.7�6LVWHPOHULQLQ�VDKLEL�YH�LúOHWLP�VRUXPOXVX�RODQ�7&0%���
���������� WDULK�������VD\ÕOÕ� NDQXQ� LOH�GH÷LúLN������VD\ÕOÕ�7&0%�.DQXQXQXQ�
YHUGL÷L� \HWNL\OH� |GHPH� VLVWHPOHULQLQ� NXOODQÕPÕQÕ� \D\JÕQODúWÕUPDN�� VLVWHPOHULQ�
NHVLQWLVL]� LúOHPHVLQL� YH� GHQHWLPLQL� VD÷OD\DFDN� G�]HQOHPHOHUL� \DSPDN��
VLVWHPOHULQ� J�YHQLOLUOLN� YH� HWNLQOLNOHULQL� DUWÕUPDN� YH� VLVWHPOHUL� JHUHNVLQLPOHU�
GR÷UXOWXVXQGD�JHOLúWLUPHN�DPDFÕ\OD�()7�YH�(0.7�6LVWHPOHULQLQ�XOXVODUDUDVÕ�
|GHPHOHULQ�PXWDEDNDWODUÕ\OD� LOJLOL� �VW� NXUXOXú�RODQ�%,6� WDUDIÕQGDQ� VDSWDQPÕú�
RODQ�&36,36�LOH�X\XPOX�ROPDVÕ�LoLQ�oDOÕúPDODUÕQÕ�V�UG�UPHNWHGLU ß�Û ��

(.� �¶WH� 7�UNL\H¶GHNL� EDQNDODUDUDVÕ� |GHPHOHULQ� RUJDQL]DV\RQXQD�
LOLúNLQ� úHPDWLN� J|VWHULP�VXQXOPDNWDGÕU��ùHNLOGH�J|U�OG�÷��JLEL�EDQNDODUDUDVÕ�
ödemeOHUGH�QLKDL�PXWDEDNDW�DMDQÕ�7&0%¶GLU���

������������������������������ ������������������« ® Ã5ÅLã�Ý�á�» » Ð$× ø ø ù�ù�ù�Ý ¼�µ�ã�Æ�¶ Ý Ö�Í$¼�ø » Æ�Ç Å<µ�Ë,ø Þ~þ ³ þ ÛaÝ Ö<â ¼wÔ Þ ì Ý Ü�Û�Ý Û$Ü�Ü�ü�ØTÝ« ¯ Ã5ÅLã�Ý�á�» » Ð × ø ø µ�â » Ý » Ö�¼PÑ$Ý ·$Í�Â�Ý » Ç ø óZ¾�Òaý » É$¶�¸ » ¸ ¼lÝ á�» ¼9ÿ�þ7úZµ�Î ¸ Ç �lÔ ÛaÞ�Ý Ü�ÛaÝ Û�Ü�Ü�ü�Ø|Ý
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�������7�UNL\H¶GHNL�gGHPH�6LVWHPOHULQH�øOLúNLQ�gGHPH�%LOJLOHUL�
()7� 6LVWHPLQGHQ� JHoHQ� PHEOD÷ODUOD� LOJLOL� ELU� DOW� YH\D� �VW� OLPLW�

EXOXQPDPDNWDGÕU�� 7&0%�� -DSRQ\D� 0HUNH]� %DQNDVÕ¶QD� EHQ]HU� úHNLOGH� W�P�
ödeme sistemlerinin niKDL� PXWDEDNDW� DMDQÕ� YH� GDKD� oRN� E�\�N� PHEOD÷OÕ�
|GHPHOHULQ� JHUoHNOHúWL÷L� VLVWHP�ROPDVÕ� GROD\ÕVÕ\OD� ����� \ÕOÕQGD�7�UNL\H¶GHNL��
|GHPH�VLVWHPOHULQGH�G|QHQ�SDUDQÕQ� \DNODúÕN�RODUDN�\�]GH���¶L�()7�6LVWHPL�
�]HULQGHQ�JHUoHNOHúWLULOHQ�|GHPHOHUGHQ�ROXúPDNWDGÕU����

<XNDUÕGDNL� VÕQÕIODQGÕUPD� NDSVDPÕQGD� 7�UNL\H¶GH� ����� \ÕOÕ� LoLQGH�
JHUoHNOHúHQ�|GHPHOHUH�LOLúNLQ�ELOJLOHU�7DEOR����¶GDNL�JLELGLU��
7$%/2������7h5.ø<(¶'(.ø�g'(0(�6ø67(0/(5ø1'(�*(5d(./(ù(1�g'(0(/(5ø1���������'$ö,/,0,��������

Ödeme Sistemi� Ödeme Adedi 

�PLO\RQ��
Ödeme 7XWDUÕ�
��WULO\RQ�7/��

7RSODP�
$GHWWHNL�
3D\Õ�����

7RSODP�
0HEOD÷GDNL�
3D\Õ�����

()7�� ����� ���������� �� ������
dHN�7DNDV�2GDODUÕ� ����� ����� �� ������
.UHGL�.DUWODUÕ�� ���� ����� ��� ������
7RSODP�� ������ ���������� ���� ��
.D\QDN��7&0%������E��

$GHW�ED]ÕQGD�EDNÕOGÕ÷ÕQGD�NUHGL�NDUWÕ��HQ�oRN�NXOODQÕODQ�|GHPH�DUDFÕ�
ROPXúWXU��2¶0DKRQ\�YH�GL÷HUOHULQGH��������V�����EXQXQ�7�UNL\H¶GHNL�ILQDQVDO�
VLVWHPLQ� $%'� YH� $YUXSD� �ONHOHULQH� RUDQOD� GDKD� D]� JHOLúPLú� ROPDVÕQGDQ�
ND\QDNODQPÕú�RODELOHFH÷L�LIDGH�HGLOPHNWHGLU��%X�GH÷HUOHQGLUPH�LOH�LOJLOL�RODUDN��
ILQDQVDO� JHOLúPLúOLN� |Oo�W�� QH� ROPDOÕGÕU� YH� EXQXQ� |GHPH� VLVWHPOHUL� LOH� LOJLVL�
QDVÕO� NXUXODELOLU� JLEL� VRUXODUGDQ� KDUHNHWOH� GHWD\OÕ� ELU� oDOÕúPD� \DSÕOPDVÕ�
JHUHNWL÷L�G�ú�Q�OPHNWHGLU���

�����$%��$%'�YH�7�UNL\H¶GHNL�gGHPH�6LVWHPOHULQLQ�.DUúÕODúWÕUÕOPDVÕ�
hONHOHU� DUDVÕ� NDUúÕODúWÕUPD� \DSDUNHQ� �ONH� HNRQRPLOHULQLQ� E�\�NO�÷��

LOH� LOJLOL� WHPHO� E�\�NO�NOHULQ� ELOLQPHVLQGH� ID\GD� YDUGÕU�� gGHPH� VLVWHPOHULQLQ�
NDUúÕODúWÕUÕOGÕ÷Õ� EX� DOW� E|O�PGH� oDOÕúPDGD� LQFHOHQHQ� �ONH� HNRQRPLOHULQLQ�
E�\�NO�÷�QH�LOLúNLQ�YHULOHU�7DEOR����¶GH�VXQXOPDNWDGÕU����



�
�

���

�
��7$%/2������$%���$%'���-$321<$�YH�7h5.ø<(�(.2120ø/(5ø1ø1�%h<h./höh1h1����� ���������.$5ù,/$ù7,5,/0$6,��������
� (XUR�

$ODQÕ�
$%'� -DSRQ\D� Türkiye�

Toplam Nüfus (Milyon)*� ������ ������ ������ ���
*6<ø+��0LO\DU�(XUR�

� �������� �������� �������� ����
.LúL�%DúÕQD�'�úHQ�*6<ø+��%LQ�(XUR�

� ����� ����� ������������� ����

���.D\QDN���
����(XUR�$ODQÕ�YH�$PHULND��YHULOHUL�LoLQ�EN]���

KWWS����ZZZ�HFE�LQW�VWDWV�FRPSDULVRQ�FRPSDULVRQ�KWP��������������

(XUR�$ODQÕ�LoLQ�\ÕOOÕN�RUWDODPD��$%'�LoLQ�\ÕOÕQ�RUWD�GH÷HUL�YHULVL�NXOODQÕOPÕú��

�
$%'� GRODUÕ� FLQVLQGHQ� RODQ� GH÷HUOHU�� 2(&'¶QLQ� ����� \ÕOÕ� VDWÕQ� DOPD� J�F��
SDUÕWHVÕ���]HULQGHQ�HXUR\D�oHYULOPLúWLU��

��� Japonya verileri için bkz. �
KWWS���ZZZ�FLD�JRY�FLD�SXEOLFDWLRQV�IDFWERRN�JHRV�MD�KWPO�(FRQ�YH���
KWWS���ZZZ�FLD�JRY�FLD�SXEOLFDWLRQV�IDFWERRN�JHRV�MD�KWPO�3HRSOH�
��������������
$%'�GRODUÕ���HXUR �����SDULWHVLQGHQ�HXUR\D�oHYULOPLúWLU��
�KWWS���SDFLILF�FRPPHUFH�XEF�FD�[U��YH�
http://pacific.commerce.ubc.ca/xr/euro/’ye göre).�

3. Türkiye’nin verileri için bkz. �
KWWS���ZZZ�WFPE�JRY�WU� DGUHVL� HOHNWURQLN� YHUL� GD÷ÕWÕP� VLVWHPL� *60+�.LúL�
EDúÕQD�YHULVLQGHQ������\ÕO�RUWDVÕ�GH÷HUL�YH�
KWWS���ZZZ�ILIRRVW�RUJ�(8�VWDWLVWLN�WXHUNHL�SKS����������������

Tablo 2.7 verilerine göre, ABD, AB ve Japonya ekonomLVLQLQ� NLúL�
EDúÕQD�*6<ø+�EDNÕPÕQGDQ�7�UNL\H�HNRQRPLVLQLQ�RUWDODPD�RODUDN�\DNODúÕN����
NDWÕ� ROGX÷X� J|U�OPHNWHGLU�� 6|]� NRQXVX� �ONHOHULQ� E�\�N� PHEOD÷OÕ� |GHPH�
VLVWHPOHULQH� LOLúNLQ� ELOJLOHULQ� \HU� DOGÕ÷Õ� (N� �¶WHNL� WDEORGDQ� GD� J|U�OG�÷�� JLEL�
()7�(0.7� 6LVWHPOHULQLQ� \ÕOOÕN� Lú� KDFPL� � LúOHP� ED]ÕQGD� $%'¶QLQ� \�]GH� ����
(XUR� $ODQÕ¶QÕQ� \�]GH� ��¶L� G�]H\LQGH� LNHQ� -DSRQ\D¶QÕQ� \DNODúÕN� �� NDWÕQD�
XODúPDNWDGÕU��3DUDVDO�GH÷HU�ED]ÕQGD�LVH�V|]�NRQXVX��ONHOHULQ�LúOHP�KDFPLQLQ�
\�]GH� ���¶VLQH� DQFDN� XODúPDNWDGÕU�� %X� GXUXPXQ�� V|]� NRQXVX� �ONHOHULQ�
EDQNDFÕOÕN�VLVWHPLQLQ�E�\�NO�÷�QGHQ�YH�ILQDQVDO�JHOLúPLúOLN�G�]H\LQLQ�\�NVHN�
ROPDVÕQGDQ�ND\QDNODQGÕ÷Õ�V|\OHQHELOLU���

7�UNL\H¶GHNL� |GHPH� VLVWHPOHULQGH� W�P� QDNLW� GÕúÕ� |GHPHOHULQ� QLKDL�
PXWDEDNDW� DMDQÕQÕQ� 7&0%� ROPDVÕ� EDNÕPÕQGDQ� -DSRQ\D¶GDNLQH� EHQ]HU� ELU�
\DSÕ� V|]� NRQXVXGXU�� $%'¶GH� LúOHP� KDFPL� EDNÕPÕQGDQ� oHNOHU� HQ� |QHPOL�
D÷ÕUOÕ÷D� VDKLSNHQ�7�UNL\H¶GH� NUHGL� NDUWODUÕ� D\QÕ� NRQXPGDGÕU��$%¶GH� LVH�NUHGL�
WUDQVIHUOHUL�YH�ERUo�NDUWÕ�|GHPHOHUL�|QFHOLNOL�VÕUDGD�\HU�DOPDNWDGÕU���
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�����'H÷HUOHQGLUPH�
1980’lerden itibareQ� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQGH� 57*6�

HVDVÕQD� JHoLú� \|Q�QGH� ELU� H÷LOLP� ROPDNOD� EHUDEHU� KHU� �ONHQLQ� NHQGLQH� KDV�
|]HOOLNOHUL� QHGHQL\OH� GL÷HU� |GHPH� VLVWHPOHULQGH� �ONH� JHQHOLQH� EDNÕOGÕ÷ÕQGD�
|GHPH� VLVWHPOHULQGH� IDUNOÕOÕNODU� J|U�OPHNWHGLU�� $%'¶GH� oHN�� $%� YH�
-DSRQ\D¶GD� HOHNWURQLN� NUHGL� WUDQVIHUL� HQ� oRN� NXOODQÕODQ� QDNLW� GÕúÕ� |GHPH�
DUDoODUÕ�LNHQ�7�UNL\H¶GH�NUHGL�NDUWODUÕ��WRSODP�QDNLW�GÕúÕ�|GHPH�LúOHPOHUL�LoLQGH�
\�]GH� ��¶OÕN� SD\OD� ELULQFL� VÕUDGD� \HU� DOPDNWDGÕU�� %X� GXUXPXQ� 7�UNL\H¶GHNL�
ILQDQVDO� VLVWHPLQ� $%'� YH� $YUXSD� �ONHOHULQH� RUDQOD� GDKD� D]� JHOLúPLú�
ROPDVÕQGDQ� ND\QDNODQPÕú� RODELOHFH÷L� \|Q�QGH� GH÷HUOHQGLUPHOHUH�
UDVWODQPÕúWÕU��%X�ED÷ODPGD��³ILQDQVDO�VLVWHPLQ�JHOLúPLúOLN�GHUHFHVL� LOH�|GHPH�
VLVWHPOHUL� DUDVÕQGDNL� LOLúNL´� NRQXVXQXQ�� EDúND� ELU� oDOÕúPDGD� LQFHOHQHELOHFHN�
ELU� NRQX� ROGX÷X� G�ú�Q�OPHNWHGLU�� %X� QRNWDGD� 7�UNL\H¶GH� W�P� |GHPHOHULQ�
PXWDEDNDWÕQÕQ� ()7� 6LVWHPL� �]HULQGHQ� VD÷ODQGÕ÷ÕQÕQ� YH� GROD\ÕVÕ\OD� PHEOD÷�
ED]ÕQGD�NDUúÕODúWÕUPDODUGD�ELULQFL�VÕUD\Õ�()7�6LVWHPLQLQ�DOGÕ÷ÕQÕQ�EHOLUWLOPHVL�
gerekmektedir. Türkiye’deki ödeme sistemleri bu yönüyle ABD ve 

-DSRQ\D¶GDNL� VLVWHPH� EHQ]HPHNWHGLU�� $\UÕFD�� ()7� 6LVWHPL�� ����¶GHQ� EX�
\DQD� W�P� JHOLúPLú� �ONHOHULQ� VRQ� ��� \ÕOGD� XOXVDO� |GHPH� VLVWHPOHULQGH� NUHGL�
ULVNLQL�HQ�D]D� LQGLUJHGL÷L�JHUHNoHVL\OH�JLGHUHN�GDKD�ID]OD�EHQLPVHGL÷L�57*6�
HVDVÕQD�J|UH�LúOHPHNWHGLU�����
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%$1.$&,/,.7$�8/86/$5$5$6,�)ø1$16$/�ø/(7øùø0�9(�*(/(&(öø���

7HNQRORMLN�JHOLúPHOHULQ�HWNLOHUL��SHN�oRN�DODQGD�ROGX÷X�JLEL�EDQNDFÕOÕN�
YH� ILQDQV� VHNW|U�QGH� GH� \R÷XQ� RODUDN� J|U�OPHNWHGLU�� )LQDQVDO� SL\DVDODUGD�
\DúDQDQ�VHUEHVWOHúPH�YH�\HQLGHQ�G�]HQOHPHOHU��P�úWHULOHULQ�\HQL�PDOL��U�Q�
YH� KL]PHW� WDOHSOHUL� YH� WHNQRORMLN� JHOLúPHOHU� VRQXFX� DUWDQ� UHNDEHWOH� ELUOLNWH�
EDQNDFÕOÕN��XOXVODUDUDVÕ�ELU�QLWHOLN�ND]DQPÕúWÕU���

(N��¶WH�EDQNDODUÕQ�NHQGL�LoLQGHNL�HOHNWURQLN�IRQ�WUDQVIHULQH�LOLúNLQ�ELOJL�
VLVWHPL�úHPDWLN�RODUDN�&KRUDIDV¶WDNL���������V������JLEL�VXQXOPDNWDGÕU��%XQD�
J|UH� EDQNDODU�� XOXVODUDUDVÕ� ILQDQVDO� ELOJL� DNÕPÕQGD� 6:,)7� 6LVWHPLQL�
NXOODQPDNWDGÕU���

%X�oDOÕúPDQÕQ�WHPHO�NRQXVX�XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLP�ROGX÷X�LoLQ�
bu bölümün izleyeQ� DOW� E|O�POHULQGH� EDQNDODUÕQ� NHQGL� LoLQGHNL� ELOJL� LOHWLúLP�
VLVWHPLQGHQ� ]L\DGH�� |GHPH� VLVWHPOHULQGH� VRQ� \ÕOODUGD� JLGHUHN� DUWDQ�
N�UHVHOOHúPH� KDUHNHWL�� EDQNDODUDUDVÕQGD� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH� HQ�
oRN� NXOODQÕODQ� VLVWHP� RODQ� 6:,)7� YH� 6:,)7¶LQ� \HQL� PHVDM� SODWIRUPX�
6:,)71HW� LOH� |GHPH� LúOHPOHULQGH�\DNÕQ�JHOHFHNWH�|QJ|U�OHELOHFHN�\HQLOLNOHU�
�]HULQGH�GXUXOPDNWDGÕU��

�����8OXVODUDUDVÕ�)LQDQVDO�øOHWLúLP��
%DQNDODU� YH�GL÷HU� ILQDQVDO�NXUXOXúODU��XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH�

DOWHUQDWLI� LOHWLúLP� DUDoODUÕQGDQ� KDQJLVLQLQ� NXOODQÕODFD÷Õ� NRQXVXQGD� NDUDU�
YHULUNHQ� LOHWLúLPLQ� KÕ]Õ�� J�YHQOL÷L�� EHOOL� VWDQGDUWODUÕ� WDúÕPDVÕ� YH� PDOL\HWL� JLEL�
KXVXVODUÕ� J|]� |Q�QGH� EXOXQGXUPDNWDGÕU�� *�Q�P�]GH�� VRQ� GHUHFH� J�YHQOL�
úLIUHOHPH� PHNDQL]PDVÕ�� KHVDSOÕ� YH� KÕ]OÕ� KL]PHW� VD÷ODPD�� VWDQGDUW� PHVDM�
\DSÕODUÕ�VD\HVLQGH� W�P�G�Q\DGD�HOHNWURQLN� ILQDQVDO� LOHWLúLPGH�HQ�oRN�6:,)7�
6LVWHPL�NXOODQÕOPDNWDGÕU��.DUJÕ��������V�������
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'HO� %XVWR� ������¶GD� GD�� XOXVODUDUDVÕ� EDQNDFÕOÕNWD� HQ� oRN� NXOODQÕODQ�
LOHWLúLP� VLVWHPLQLQ� 6:,)7� WDUDIÕQGDQ� VD÷ODQGÕ÷ÕQD�� (',� WHNQRORMLVLQGHNL�
JHOLúPHOHULQ� XOXVODUDUDVÕ� EDQNDFÕOÕNWD� J�YHQOLN�� JL]OLOLN� YH� oHúLWOL� XOXVDO� \DVDO�
JHUHNVLQLPOHULQ�VD÷ODQPDVÕQGDNL�|QHPLQH�LúDUHW�HGLOPHNWHGLU������

������� 6:,)7� �6RFLHW\� IRU� :RUOGZLGH� ,QWHUEDQN� )LQDQFLDO�
7HOHFRPPXQLFDWLRQ��

����¶OHULQ� RUWDODUÕQGDQ� LWLEDUHQ� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH� RUWDN�
ELU� GLO� ROXúWXUPDN� �]HUH� NXUXODQ� 6:,)7�� �\H� EDQNDODUÕ� DUDFÕOÕ÷Õ\OD� �\HOHULQ�
NHQGL� YH� P�úWHULOHULQLQ� LKWL\DoODUÕQÕ� NDUúÕODPD\D� \|QHOLN� RODUDN� W�P� ILQDQVDO�
SL\DVDODU�DUDVÕQGD�PHVDM�DOÕú�YHULúL�YH�DUD\�]�\D]ÕOÕP�KL]PHWL�VD÷OD\ÕFÕVÕGÕU���
Sistem, dünya genelinde sürekli olarak hizmet vermektedir. �

6DKLEL� �\H� EDQND� YH� ILQDQVDO� NXUXOXúODU� RODQ� 6:,)7�� %HOoLND�
\DVDODUÕQD� WDEL� RODUDN� NRRSHUDWLI� ELU� RUWDNOÕN� úHNOLQGH� |UJ�WOHQPLúWLU�� �����
\ÕOÕQGD�� ��� �ONHGH� ����EDQNDQÕQ�GHVWH÷L� LOH� NXUXOPXú�� G�Q\D�JHQHOLQGH� YHUL�
LúOHPH�YH�LOHWLúLP�D÷Õ�LOH�������\ÕOÕQGD�IDDOL\HWH�JHoPLúWLU ß�ü ��

6:,)7¶LQ� LGDUH� PHUNH]L� %HOoLND¶GDGÕU� �/D� +XOSH��� øNL� RSHUDV\RQ�
PHUNH]LQGHQ� ELUL� $%'¶GH� �&XOSHSHU�� 9LUJLQLD��� GL÷HUL� +ROODQGD¶GDGÕU�
�=RHWHUZRXGH����

6:,)7¶WHQ� |QFH� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLP� \|QWHPOHUL� RODUDN�
WHOHNV��WHOHIRQ�YH�SRVWDQÕQ�NXOODQÕOGÕ÷Õ�ELOLQPHNWHGLU ß�� ��.DUJÕ��������V���¶GD�GD�
LOHWLúLP� DUDoODUÕ� RODUDN� WHOHIRQ�� IDNV�� oHN�� WHOHNV�� RWRPDWLN� SDUD� oHNPH�
PDNLQDODUÕ�–� SODVWLN� NDUWODU�� LQWHUQHW�� 6:,)7� VD\ÕOPDNWDGÕU�� $\QÕ� oDOÕúPDGD��
DQD�|GHPH�ELOJLVL� WDúÕ\ÕFÕVÕ�RODUDN�6:,)7¶LQ�PHVDM� WLSOHUL�� \DSÕODUÕ� YH� WHNQLN�
DOW\DSÕVÕQÕQ� XOXVODUDUDVÕ� EDQNDFÕOÕNWD� ELU� oHúLW� UHIHUDQV� KDOLQH� JHOGL÷L� LIDGH�
HGLOPHNWHGLU��

�6:,)7�� JHOHQHNVHO� EDQNDFÕOÕN� LOLúNLOHULQL� GH÷LúWLUPHPLú�� WUDQVIHUOHULQ�
HOHNWURQLN� RUWDPGD� \DSÕOPDVÕQÕ� VD÷OD\DUDN� LúOHPOHULQ� KÕ]ÕQÕ� DUWÕUPÕúWÕU�
�&KRUDIDV���������%LU�6:,)7�|GHPH�PHVDMÕ��IRQ�WUDQVIHU�ELOJLVLGLU��|GHPHQLQ�
������������������������������ ������������������« °7¹��;î ¾�ÒaÄ ¸ ¶�» É$Ç ¸ á�ä,µ�º�¸�á�É$Å�Å�Ê ¶�Î$ÉIÎ�µ�» É�Ë�È Ê�Ñ�¸ È ·$¸�¸ ä�¸ ¶PÑ�ÅLã�Ý�á,» » Ð × ø ø ù�ù�ù9Ý º<ù�¸ â » Ý Ö�Í$¼lÝ
« ± Ácá�Í$Ç É�â É�ºçÔ Þ ì ß�ß�½�º$Ý Þ�Þ��$ØT½2Ñ�å�Ë�å�Åxâ ¸ ¶�É$¶�º�É$È�Å�Æ�Ç Æ�È Æ�Ù�È É�Ç Ê ¶ç¹��;î ¾�ÒaÄ » µ ¶ Ì$¶�Ö,µçÎ�µoÅ<µ ¶�Î ¸}Æ�È Æ�º�È É$Ç É$Ç É�º$Ê&Ì�Î�µ ¼Hµ$È µ Ç ¸ ¶�Î�µÅ�Æ�È È É$¶�ÎaÊ Å�È É$Ç Ê+Ñ�å�Ë�å�Å2¸ È µ�» ¸ Ù�¸ ¼oÉ�Ó$È É�Ç ÊZÍ$È Î Æ�Ó$Æ�¶�Î$É�¶0Ñ�É$á�º�µ�» ¼Hµ ÅL» µ�Î ¸ Ç Ý à Ç ¶�µ Å�Í$È É�Ç É$Å��OÃ7É$¶�Å�Í�â+Õ+¼Hµ Ç ¸ Ö�É�½ZÁc¸ » ¸ Ñ�É$¶�Å�½ZÁcá�É�º�µí�É$¶�á�É

ttan, Morgan, Chemical Bank, Manufacturers’ Hanover Trust, First of Chicago, Mellon Bank, Barclays, ¹7» É$¶�Î�É$Ç ÎoÁcá�É�Ç » µ Ç µ�Îa½eû�È Í�Ë�Î�ºoÃ7É$¶�Å�½eúOÉ�» ¸ Í$¶�É$È���µ�º,» ¼I¸ º,» µ Ç�Ã7É$¶�Å�½
	O¶�¸ Í�¶vÃ5É$¶�ÅfÍ�â�¹7ù�¸ » ã,µ Ç È É�¶�Îa½�¹aùj¸ º�ºçÃ7É$¶�Å�¸ ¶�·Á+Í$Ç Ð�Í$Ç É�» ¸ Í$¶ ½�ÁcÇ µ�Î ¸ »�¹�Æ�¸ º�º�µa½ ÷ µ$Æ�» º�Ö�á�µhÃ5É�¶�Å�Â�µgÃ7É$¶�Å9Í�â$ÒaÍ$Å
yo’yu vermektedir. 
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PXWDEDNDWÕ� ELU� |GHPH� VLVWHPL� YH\D� PXKDELU� EDQNDFÕOÕN� LOLúNLOHUL� NDQDOÕ\OD�
VD÷ODQPDNWDGÕU���

���������6:,)7¶LQ�%LOHúHQOHUL�
6:,)7¶LQ�PHYFXW�LOHWLúLP�DOW�\DSÕVÕ�RODQ�;���¶WH�6:,)7¶H�XODúDELOPHN�

LoLQ�JHUHNHQ�WHNQLN�GRQDQÕPÕQ�ELOHúHQOHUL�úXQODUGÕU ß�� ��
��� %LOJLVD\DU� 7HPHOOL� 7HUPLQDO� �&%7�� &RPSXWHU� %DVHG� 7HUPLQDO��

6:,)7� LOHWLúLP� D÷ÕQD� IL]LNVHO� ED÷ODQWÕ� LoLQ� &%7¶\H� LKWL\Do� YDUGÕU�� &%7��
GRQDQÕP�YH�\D]ÕOÕP�LoHUPHNWHGLU ß�
 ��

���%|OJHVHO�øúOHPFL��5HJLRQDO�3URFHVVRU��53� ß ³ ��
���0�úWHUL�8ODúÕP�1RNWDVÕ��&XVWRPHU�$FFHVV�3RLQW��&$3��
���6:,)7¶H�8ODúÕP�1RNWDVÕ��6:,)7�$FFHVV�3RLQW��6$3��
���2SHUDV\RQ�0HUNH]L��2SHUDWLRQ�&HQWHU��2&� ß�ß �

���������6:,)7¶LQ�0HVDM�+L]PHWOHUL�
6:,)7¶LQ�VXQGX÷X�PHVDM�KL]PHWOHUL�úXQODUGÕU��
���)LQDQVDO�0HVDM�$NWDUÕPÕ���$UúLY�� Yönlendirme (FIN Application)  �
���'RV\D�$NWDUÕPÕ��,QWHUEDQN�)LOH�7UDQVIHU��,)7��
���(WNLOHúLP��,QWHUDFWLYH��,17��
��� )LQDQVDO� 0HVDM� $NWDUÕPÕ� �� $UúLY� � Yönlendirme: Finansal mesaj 

KL]PHWLQGHQ�ID\GDODQDELOPHN�LoLQ�VLVWHPGH�|QFHOLNOH�JHQHO�X\JXODPD�DODQÕQD�
�*HQHUDO�3XUSRVH�$SSOLFDWLRQ��*3$��JLULú�\DSÕOPDVÕ�JHUHNPHNWHGLU��.XUXP�LoL�
\D]ÕOÕPODU� YDVÕWDVÕ\OD� YHUL� JLULúL� \DSÕOÕS�� JHUHNOL� NRQWURO�DúDPDODUÕQGDQ�JHoHQ�
PHVDMODU�6:,)7�6LVWHPLQH�DNWDUÕOPDNWDGÕU���

��� 'RV\D� $NWDUÕPÕ�� )LQDQVDO� PHVDM� DNWDUÕPÕ� �� DUúLY� � yönlendirme 

KL]PHWL� NDSVDPÕQGD�JHUoHNOHúWLULOHPH\HFHN�E�\�NO�NWHNL�GRV\DODUÕQ�DNWDUÕPÕ�
LoLQ� NXOODQÕODQ� J�YHQOL� YH� G�ú�N� PDOL\HWOL� PHVDM� KL]PHWLGLU�� .DSDVLWHVL� ��
������������������������������ ������������������« ² ¿�Ý Û���½Z¹��nî ¾�Ò�� È µ�» ¸ Ù�¸ ¼��5µ Ñ�µ Å<µ�º�¸7Ô ¹��;î ¾�ÒmÒ7Ç É$¶�º�Ð�Í$Ç »júZµ�» ùcÍ$Ç Å�×Z¹7ÒZúZØ Ä Î�µ�Å�Æ�È È É$¶ Ê È É$¶eÐ�Ç Í�» Í$Å<Í$È Î å�Ç Ý��7É$Å<µ�»O» µ$Å�¶�Í$È Í�� ¸ È µ Ç µÎ$É�Ë�É$È Ê�Ù�µ Ñ�µ Å<µ È µ Ç Î�µ Å�¸�¸ È µ�» ¸ Ù�¸ ¼dº,» É$¶�Î$É�Ç ÎaÊ ÎaÊ ÇaÔ Ã�î ¹+½�Û$Ü�Ü�Þ�Ñ�Ø|Ý
« ©�	+È Æ�º�È É$Ç É$Ç É�º$Êa·$Ì$¶�Î�µ Ç ¸ È ¼Hµ ÅlÂ�µeÉ$È Ê ¶�¼IÉ$Å}¸ º,» µ ¶�µ ¶2¼�µ�º�É�� È É$Ç+ä,µ�Ù�¸ » È ¸ º�¸ º,» µ ¼IÈ µ Ç Ö,µ0å�Ç µ�» ¸ È µ Ñ�¸ È µ$Ö,µ�Ó$¸

 halde SWIFT’e sadece Á�Ã�Ò�Å,É$¶�É$È Ê Ë�È É\Æ�È É�Ù,» Ê Ç Ê È É$Ñ�¸ È ¼Hµ$ÅL» µ�Î ¸ Ç ÝZÒaÁ�íPÃ7Ä Î�µm¹��;î ¾�Òn¹�¸ º,» µ ¼I¸ ¶�µ\Æ�È É�Ù�¼HÉ$Å2¸ ä�¸ ¶�Å,Æ�È È É$¶ Ê È É$¶2Ë�É�ã�Ê È Ê ¼Xî ÃZíHÄ ¸ ¶0ò íPó����ZÕOôË�É�ã�Ê È Ê ¼hÊ ÎaÊ Ç Ý
« ª Ò7å�Ç Å�¸ Ë�µ$Ä ¶�¸ ¶IÑ�Ì$È ·�µ�º�µ$È�¸ Ù�È µ$¼IÖ�¸ º�¸�� º,» É�¶�Ñ�Æ�È Ä Î$É�ÎaÊ ÇaÔ ñ5É�Ç ·aÊ ½,Û$Ü�Ü�Þ�½,º$Ý ü�ØTÝ
« «

 Türkiye’den gönderilen mesajlar Hollanda
Ä Î$É$Å�¸,Í$Ð�µ Ç É�º<Ë�Í�¶P¼Hµ$Ç Å<µ�ã�¸�Å,É$¶�É$È Ê Ë�È Él¸ Ù�È µ ¶�¼�µ ÅL» µ�Î$¸ Ç Ý
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PHJDE\WH� �0%�¶GDQ� E�\�N� ROPD\DQ� �\DNODúÕN� ���� VD\IDOÕN� VÕNÕúWÕUÕOPDPÕú�
PHWLQ�� KHU�PHVDMÕQ�� KHUKDQJL� ELU� VÕQÕUODPD�ROPDNVÕ]ÕQ� LOHWLPL�GRV\D�DNWDUÕPÕ�
KL]PHWLQLQ�NRQXVXQX�ROXúWXUPDNWDGÕU���

��� (WNLOHúLP�� <XNDUÕGD� VD\ÕODQ� LNL� KL]PHWLQ� WDPDPOD\ÕFÕVÕ� RODQ�
HWNLOHúLP� KL]PHWL�� 6:,)7� LOHWLúLP� D÷ÕQD� NDUúÕOÕNOÕ�� JHUoHN� ]DPDQOÕ� ED÷ODQWÕ�
VD÷ODQDUDN� 6:,)7� YH�YH\D� �o�QF�� JUXS� KL]PHW� VD÷OD\ÕFÕODU� WDUDIÕQGDQ�
VXQXODQ�ILQDQVDO�KL]PHWOHUH�XODúÕPÕQ�JHUoHNOHúWLULOPHVLQL�LoHUPHNWHGLU���

���������6:,)7¶LQ�(Q�7HPHO�$YDQWDMODUÕ�
��� 6WDQGDUW�0HVDM�<DSÕVÕ��6:,)7�PHVDMODUÕQÕQ�IRUPDWÕ�YH�EXQODUOD�LOJLOL�

NXUDOODU�YH�SURWRNROOHU�VWDQGDUWWÕU ß ì . SWIFT arayüzü (SWIFT Interface Device: 

6,'�� KHU� DODQÕQ� RWRPDWLN� RODUDN� NRQWURO�QH� YH� G�]HOWPHOHUH� RODQDN�
VD÷ODPDNWDGÕU�� 7�P� ILQDQVDO� LúOHPOHU� LoLQ� G�]HQOHQPLú� ���¶QLQ� �]HULQGH�
VWDQGDUW�YDUGÕU��

��� *�YHQOLN��6:,)7¶WH�J�YHQOL÷L�VD÷OD\DQ�WHPHO�XQVXUODU�úXQODUGÕU���
��7�P� ILQDQVDO� PHVDM� WUDIL÷L� ;���� úHEHNHVL� �]HULQGHQ�

JHUoHNOHúPHNWHGLU���
��0HVDMODU� 6:,)7� NDQDOÕ\OD� DNWDUÕOÕUNHQ�PRGHUQ� úLIUHOHPH� WHNQLNOHUL�

YDVÕWDVÕ\OD� NDUDNWHUOHUH� GH÷LúLN� VHPEROOHU� DWDQPDN� VXUHWL\OH� ER]XOPDNWD�
�HQFU\SWLRQ��YH�JHUHNOL�oHYULP�\DSÕODUDN��GHFU\SWLRQ��DOÕFÕ\D�XODúPDNWDGÕU���

��6LVWHPH� JLULú� DúDPDVÕQGD� NXOODQÕFÕ� NRGODUÕ� YH� úLIUHOHUH� LKWL\Do�
GX\XOPDNWDGÕU���

��$\UÕFD� |GHPH� QLWHOLNOL�� SDUDVDO� GH÷HU� LoHUHQ� PHVDM� LOHWLúLPL� LoLQ�
NXUXPODU�DUDVÕQGD�úLIUH�GH÷LúLPL�\DSÕOPDVÕ�JHUHNPHNWHGLU�������

��� +Õ]OÕ� LOHWLúLP�� 6:,)7� NDQDOÕ\OD� J|QGHULOHQ�PHVDMODU� ELU� NDo� VDQL\H�
LoLQGH�J|QGHULOGL÷L�6:,)7�DGUHVLQH�XODúPDNWDGÕU�����

��� Sisteme 7 gün 24 saat boyunca her an uODúÕODELOPHNWHGLU��
�
�

������������������������������ ������������������« ¬7¹��;î ¾�Ò�¼Hµ�º�� È É�Ç Ê ¶ Ê ¶HÉ$¶�É�Ë�É$Ð Ê º$Ê�å�ä�Å�Ê º$Ê ¼HÎ�É$¶HÍ$È Æ�Ù�¼IÉ$ÅL» É�ÎaÊ Ç ×�Ã7É�Ù�È Ê ÅjÔ á�µ$É�Î�µ Ç Ø|½�¼Hµ�» ¸ ¶HÔ » µ��,» ØT½,º�Í$¶HÔ » Ç É�¸ È µ$Ç ØTÝ�ó�ñ�
$Ä Î$ÉHÌ$Ç ¶�µ$ÅÑ�¸ Ç ¹��;î ¾�Ò�¼Hµ�º�É��$Ë�É�Ð Ê º$Ê�º�Æ�¶�Æ�È ¼IÉ�ÅL» É�ÎaÊ Ç Ý
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���������6:,)7¶LQ�*|]HWLPL�
%HOoLND� 0HUNH]� %DQNDVÕ� �1DWLRQDO� %DQN� RI� %HOJLXP�� 1%%��� *����

�ONHOHUL� PHUNH]� EDQNDODUÕQÕQ� ROXúWXUGX÷X� &366¶QLQ� GHVWH÷L\OH� 6:,)7¶LQ�
EDúWD�JHOHQ�J|]HWLP�RWRULWHVLGLU ì Ü ���

���������6:,)7�'HVWHNOL�gGHPH�6LVWHPOHUL�
*�Q�P�]GH�|GHPHOHULQ�G�]J�Q�úHNLOGH�JHUoHNOHúWLULOPHVL�LoLQ���¶GDQ�

ID]OD�WDNDV�YH�PXWDEDNDW�VLVWHPL��J�YHQOL�PHVDM�DOÕú�YHULúL��ED÷ODQWÕ�YH�RUWDN�
PHVDM�VWDQGDUWODUÕQGD�6:,)7�GHVWH÷L�DOPDNWDGÕU����

6:,)7�� 7$5*(7� 6LVWHPL� NDWÕOÕPFÕVÕ� ��� PHUNH]� EDQNDVÕQD� PHVDM�
LOHWLúLP� KL]PHWL� VD÷ODPDNWDGÕU�� $\UÕFD�� $%¶GH� (%$¶QÕQ� (XUR� �� 6LVWHPL��
ELLIPS (Belçika), DEBES (Danimarka), BOF�57*6� �)LQODQGL\D��� 7%)�316�
�)UDQVD��� +(50(6� �<XQDQLVWDQ��� ,5,6� �øUODQGD��� /,36� �/�NVHPEXUJ��� 63,�
�øVSDQ\D��� 5,;� �øVYHo�� YH� &+$36� (XUR¶QXQ� �øQJLOWHUH�� PHVDM� DOW\DSÕVÕQÕ�
VD÷ODPDNWDGÕU�������

(XUR� $ODQÕ� GÕúÕQGD� LVH� ����� \ÕOÕ� VRQX� LWLEDUL\OH� 6:,)7�� $YXVWUDO\D�
�3'6��� *�QH\� $IULND� �6$026��� +ÕUYDWLVWDQ� �+693��� øVSDQ\D� �6(3,��� øVYHo�
�5,;��� øVYLoUH� �6,&��� .DQDGD� �/976��� 0DFDULVWDQ� �9,%(5��� 0ÕVÕU� �3(*���
1RUYHç (NICS), Slovakya (SIPS), Venezuela (PIBC), Yeni Zelanda’daki 

�6&3��|GHPH�VLVWHPOHULQH�úHEHNH�DOW\DSÕVÕ�VD÷ODPDNWDGÕU���
dRN� �ONHOL� |GHPH� YH� PXWDEDNDW� VLVWHPL� RODQ� &/6¶QLQ� úHEHNH�

DOW\DSÕVÕ�GD�6:,)7�WDUDIÕQGDQ�KD]ÕUODQPÕúWÕU���

���������6:,)7�øVWDWLVWLNOHUL�
$UDOÕN� ����� LWLEDUL\OH� ���� �ONHGH�� ������ �\H�� ������� DOW�üye, 2.183 

NDWÕOÕPFÕGDQ� ROXúDQ� ������ NXUXOXú� ILQDQVDO� LOHWLúLPGH� 6:,)7� 6LVWHPLQL�
NXOODQPDNWDGÕU���

�
�
�
�
������������������������������ ������������������¬ ­ Ã5ÅLã�Ý�ú+ÃZÃO½,Û$Ü�Ü�ÛaÝ
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�����������7$%/2������%g/*(/(5�ø7ø%$5ø</(�6:,)7�0(6$-�75$)øöø���������
%|OJH�$GÕ� 7RSODP�6:,)7�0HVDM�$GHGL� 7RSODPGDNL�3D\Õ�����
$YUXSD ��� � ������������ �����
$PHULND� ������������ �����
$V\D�3DVLILN� ������������ �����
$IULND� ����������� ����
2UWD�'R÷X� ����������� ����
7RSODP� �������������� ����

�����������.D\QDN�KWWS���ZZZ�VZLIW�FRP���������������
øúOHP�W�U�QH�J|UH�6:,)7�PHVDM�GD÷ÕOÕPÕ�úX�úHNLOGHGLU��

Ödeme (MT 1.., 2..)
�� �!#"%$'&%(*) +#,- #.�/ ��021�3 3 4
Hazine 

Ticaret - Finans 

Sistem

�
������ùHNLO�����������<ÕOÕQGD�7�P�'�Q\DGD�.XOODQÕODQ�6:,)7�0HVDM�7LSOHULQLQ�'D÷ÕOÕPÕ�

������� ����.D\QDN��KWWS���ZZZ�VZLIW�FRP���������������
��Ödeme ( MT 1.., 2..) � yüzde 60.9�
��0HQNXO�NÕ\PHW��07������� yüzde 30.1�
��+D]LQH�� yüzde 6.1�
��7LFDUHW���ILQDQV�� yüzde 2.4�
��6LVWHP�������� yüzde 0.4�
7DEOR�����YH�ùHNLO����¶H�J|UH��W�P�G�Q\D�JHQHOLQGH�HQ�oRN�NXOODQÕODQ�

6:,)7�PHVDM�WLSOHUL��07�����07�������|GHPH�QLWHOLNOL�PHVDMODUGÕU���
�

������������������������������ ������������������5 6
 SWIFT istatistiklerinde Türkiy

µ�½,Õ�Â�Ç Æ�Ð�ÉH· Ç Æ�Ñ�Æ�¶�Î$É�Ë�µ Ç�É�È ¼HÉ$ÅL» É�Î�Ê Ç Ý
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ùHNLO����������������'|QHPL�6:,)7�)LQDQVDO�0HVDM�7UDIL÷L�
.D\QDN��KWWS���ZZZ�VZLIW�FRP���������������

ùHNLO� ���¶GH� J|U�OG�÷�� JLEL� ���������� Göneminde SWIFT mesaj 

WUDIL÷L�V�UHNOL�DUWÕú�J|VWHUPLúWLU���

�����gGHPH�6LVWHPOHULQGH�.�UHVHOOHúPH\H�'R÷UX�
8OXVODUDUDVÕ� SL\DVDODUGD� LúOHP� \DSDQ� EDQNDODU� YH� GL÷HU� ILQDQVDO�

NXUXOXúODU��DUWDQ�P�úWHUL� WDOHSOHULQL�NDUúÕODPDN�YH�JHQLúOH\HQ�ILQDQVDO�KL]PHW�
SL\DVDODUÕQGD� GDKD� HWNLOL� RODELOPHN� DPDFÕ\OD� HOHNWURQLN� LOHWLúLP�
WHNQRORMLVLQGHQ�JLGHUHN�DUWDQ�RUDQGD�ID\GDODQPDNWDGÕU��

øOHWLúLP�X\GXODUÕQÕQ� IÕUODWÕOPDVÕ�YH�3DVLILN�2N\DQXVX�ER\XQFD��\DSÕPÕ�
����¶GD� WDPDPODQDQ� ILEHU� RSWLN� NDEORODUÕQ� \HUOHúWLULOPHVL� JLEL� JHOLúPHOHUOH�
KÕ]OD� LOHUOH\HQ�ELOJL� LOHWLúLP� WHNQRORMLVLQGH�\DúDQDQ�JHOLúPHOHU��ELOJLQLQ�V�UHNOL�
DNWDUÕPÕQÕ� VD÷ODPDN� �]HUH� N�UHVHO� LOHWLúLP� úHEHNHVLQLQ� NXUXOPDVÕQÕ�
VD÷ODPÕúWÕU�� %X� VD\HGH�� ILQDQVDO� LúOHPOHU� YH� EXQODUÕQ� PXWDEDNDWÕ� � oRN� KÕ]OÕ�
úHNLOGH�JHUoHNOHúWLULOPH\H�EDúODPÕúWÕU���

6RQXo� RODUDN�� LOHWLúLP� D÷ÕQÕQ� N�UHVHOOHúPHVL� |GHPH� D÷ÕQÕQ�
N�UHVHOOHúPHVLQH� LNL� IDUNOÕ� DoÕGDQ� NDWNÕGD� EXOXQPXúWXU�� %LULQFLVL�� ILQDQVDO�
SL\DVDODU� YH� V|]OHúPHOHUOH� LOJLOL� ELOJL� WRSODPDN� LoLQ� JHUHNOL� N�UHVHO� LOHWLúLP�
D÷ÕQÕQ� NXUXOPDVÕ� \ROX\OD� N�UHVHO� ILQDQVDO� LúOHP� KDFPL� DUWPÕú�� EX� LúOHPOHULQ�
N�UHVHO�PXWDEDNDWÕQD�WDOHS�DUWPÕúWÕU��øNLQFLVL��|GHPHOHULQ�V�UHNOL�\DSÕODELOPHVL�
LoLQ� JHUHNHQ� N�UHVHO� úHEHNHQLQ� NXUXOPDVÕ�� LOHWLúLP� WHNQRORMLVLQGHNL�
JHOLúPHOHULQ�V�UHNOL�KDOH�JHOPHVLQL�P�PN�Q�NÕOPÕúWÕU��2ULWDQL��������V��������

�
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���

�������gGHPH�6LVWHPOHULQGH�.�UHVHOOHúPHQLQ�2OXPVX]�(WNLOHUL�
gGHPH� úHEHNHVLQLQ� N�UHVHOOHúPHVL\OH� ELUOLNWH� XOXVODUDUDVÕ� ILQDQVDO�

VLVWHPGHNL�ULVNOHU�GH�N�UHVHOOHúHFHNWLU��2ULWDQL��������V�����¶GH�EX�NRQXGD�LNL�
WHPHO�ULVNWHQ�EDKVHGLOPHNWHGLU���

��� gGHPH� úHEHNHVLQLQ� PHUNH]L� YH\D� XOXVODUDUDVÕ� ILQDQV� PHUNH]L�
konumunda bulunan bir ülkenin bu statüsünü kaybetmesi: Günümüzde 

ILQDQVDO� LúOHPOHULQ� oR÷X� �o� WHPHO� ILQDQV�PHUNH]LQGH� �1HZ�<RUN�� /RQGUD� YH�
7RN\R�� \R÷XQODúPÕúWÕU�� gGHPH� D÷ÕQÕQ� N�UHVHOOHúPHVL\OH� EX� PHUNH]OHU�
DUDVÕQGDNL� UHNDEHW� GDKD� GD� DUWDFDNWÕU�� %XQXQ� QHGHQL�� ILQDQVDO� LúOHPOHULQ�
LOHWLOGL÷L� LOHWLúLP� D÷Õ\OD� ELUOLNWH� |GHPH� D÷ÕQÕQ� GD� N�UHVHOOHúPHVLQLQ� D\UÕ� D\UÕ�
E|OJHVHO� ILQDQV� PHUNH]OHULQGH� JHUoHNOHúWLULOHQ� ILQDQVDO� LúOHPOHULQ�
E�\�NO�÷�Q�� YH� oR÷X� �ONHGHNL� ILQDQV� PHUNH]L� LKWL\DFÕQÕ� GD� D]DOWDFDN�
ROPDVÕGÕU�� %X� GXUXPGD�� KDQJL� �ONHQLQ� ILQDQV� PHUNH]LQLQ� ND]DQoOÕ� oÕNDFD÷Õ��
�ONHQLQ� |GHPHOHU� GHQJHVLQLQ� ELULNLPOL� WRSODPÕQÕQ� QH� NDGDU� E�\�N� ROGX÷XQD�
GH÷LO�� �ONHQLQ� VL\DVL� LVWLNUDUÕ�� \DVDO� oHUoHYH� YH� PXKDVHEH� VLVWHPOHULQLQ�
\DQÕVÕUD� |GHPH� D÷Õ� JLEL� XOXVODUDUDVÕ� ILQDQVDO� LúOHPOHU� LoLQ� JHUHNOL� DOW\DSÕQÕQ�
QH�NDGDU�\HWHUOL�ROGX÷XQD�ED÷OÕ�RODFDNWÕU���

���6LVWHPLN�ULVNLQ�N�UHVHOOHúPHVL��.�UHVHO�|GHPH�D÷Õ��G�Q\D�JHQHOLQH�
\D\ÕODFDN�VLVWHPLN�ULVNL�GH�E�Q\HVLQGH�WDúÕPDNWDGÕU��øNLQFL�E|O�PGH�EHOLUWLOGL÷L�
gibi tek bir ülkenin ödeme sistemindeki bir sorundan kaynaklanabilecek olan 

VLVWHPLN� ULVN�� XOXVODUDUDVÕ� ILQDQVDO� VLVWHP� E�W�QOHúWLNoH� YH� |GHPH� D÷ODUÕ�
N�UHVHOOHúWLNoH� VDGHFH�R� �ONHGHNL� GH÷LO� EDúND� ELU� �ONHGHNL�ELU� NDWÕOÕPFÕ\Õ� GD�
HWNLOH\HELOHFHNWLU������

������� gGHPH� øúOHPOHULQLQ� *HOHFH÷L� ±� 7DP� 2WRPDV\RQ� �6WUDLJKW�
7KURXJK�3URFHVVLQJ��673� 7�8 ��

øQWHUQHW� YH� HOHNWURQLN� WLFDUHWOH� LOJLOL� JHOLúPHOHU�� |GHPH� VLVWHPOHULQGH�
ND÷ÕGD� GD\DOÕ� |GHPH� \|QWHPOHULQGHQ�� úHEHNH� WDEDQOÕ� YH� JHUoHN� ]DPDQOÕ�
süreçlHUH� GD\DOÕ� \|QWHPOHUH� GR÷UX� KÕ]OÕ� YH� |QHPOL� GH÷LúLNOLNOHUL� EHUDEHULQGH�
JHWLUPHNWHGLU��

������������������������������ ������������������5 9j¹5Ò��O½�Ë�µ ¶�¸aÌ�Î�µ ¼Hµ2º�¸ º,» µ ¼IÈ µ Ç ¸a¸ È µ0¸ È · ¸ È ¸aÈ ¸ » µ Ç É�» å�Ç Î�µ0á�µ Ç+Ñ�¸ ÇOÉ�Ù�É$¼IÉ$¶$Ê ¶&Ñ�¸ Ç Ñ�¸ Ç ¸ ¶�µeÍ�» Í$¼IÉ�» ¸ ÅgÍ$È É$Ç É$ÅgÑ�É�Ó È ÊaÍ$È Î Æ�Ó$Æ ½7¼IÉ$¶�Æ�µ È¼Iå�Î$É$á�É�È µP·�µ Ç µ ÅL» ¸ Ç ¼�µ�Ë�µ ¶ ½<» É$¼IÉ�¼Hµ ¶Hµ$È µ ÅL» Ç Í�¶�¸ Åjº�å�Ç µ�ä�È µ Ç ¸,É$¶�È É�» ¼IÉ$Å9¸ ä�¸ ¶IÅ�Æ�È È É$¶ Ê È É�¶PÑ�¸ Ç�Å,É�Â$Ç É$¼�ÎaÊ Ç�Ô Ã�î ¹&Û$Ü�Ü�Þ�Ñ$½�º$Ý:� Ü�ØTÝ



�
�

���

�/HLQRQHQ� ������� V�����300)’de günümüz ödeme sistemlerinin 

ND÷ÕGD� GD\DOÕ� LúOHPOHU� �]HULQH� NXUXOPXú� ROGX÷X�� RWRPDV\RQXQ� |GHPH�
V�UHFLQLQ� EHOOL� DúDPDODUÕQGD�� W�P� V�UHo� \HQLGHQ� GL]D\Q� HGLOPHNVL]LQ�
VD÷ODQGÕ÷Õ� DQFDN� EXQGDQ� VRQUD� |GHPH� V�UHoOHULQLQ� PRGHUQ� WHNQRORMLOHULQ�
JHWLUGL÷L� |]HOOLNOHUGHQ� ID\GDODQPDN� VXUHWL\OH� WDPDPHQ� \HQLGHQ� NXUXOPDVÕ\OD�
WHPHO� ID\GDODU� HOGH� HGLOHELOHFH÷L� LIDGH� HGLOPHNWH�� |GHPH� V�UHoOHULQGH�
\HQLGHQ�\DSÕODQPD\Õ�VD÷OD\DELOHFHN�H÷LOLP�YH�WHNQRORML�GH÷LúLNOLNOHUL�RODUDN��

��øQWHUQHW� YH� 7&3�,3� JLEL� GR÷UXGDQ� GR÷UX\D�� ELUH� ELU� LOLúNL\H�
GD\DQDQ�HWNLOHúLPOL�JHUoHN�]DPDQOÕ�\HQL�LOHWLúLP�úHNOL 7�; ���

��0RGHUQ� úLIUHOHPH� WHNQLNOHULQLQ� NXOODQÕOGÕ÷Õ� J�YHQOLN� DOW\DSÕVÕ� YH�
güvenli çip�ED]OÕ�LúOHWLPFLOHU���

��*HUoHN�]DPDQOÕ�LúOHP�YH�LOHWLúLP�PDOL\HWLQLQ�D]DOPDVÕ���
��<XUW� GÕúÕQGD�HWNLQ� úHNLOGH� X\JXODQDELOLUOLN� JHUHNWLUHQ�� N�UHVHO� \XUW�

GÕúÕ�LOHWLúLPGH�DUWÕú���
VD\ÕOPDNWDGÕU��

*HQHOGH�ELU�|GHPH�G|QJ�V�Q�Q�ùHNLO����¶WH�EHOLUWLOGL÷L�JLEL�G|UW�D\D÷Õ�
YDUGÕU���
�����������������������������������������������������������
������������������������������������������%DQNDGDQ�EDQND\D��
�����������������������������������������(OHNWURQLN�ILQDQVDO�LOHWLúLP���

����������������0�úWHULGHQ�EDQND\D�����������������������������%DQNDGDQ�P�úWHUL\H�
����������������(OHNWURQLN�EDQNDFÕOÕN �=< ����������������������������(NVWUH��PDNEX]���

�
0�úWHULGHQ�P�úWHUL\H��
�(OHNWURQLN�IDWXUD�����������������

�����������������������������������������������
ùHNLO������gGHPH�'|QJ�V��

.D\QDN��/HLQRQHQ�YH�GL÷HUOHUL��������V�����

.UHGL� WUDQVIHUOHULQGH�� |GH\HQLQ� EDQNDVÕ� P�úWHULVLQLQ� NLPOL÷LQL�
WDQÕPODPDNWD�� |GHPH� ELOJLVLQL� NRQWURO� HGLS�� |GH\HQLQ� KHVDEÕQÕ�
������������������������������ ������������������5 > Õ+ÅL» É�Ç Ê ¼tñ5Í�¶�» Ç Í�È#�5Ç Í�» Í�Å,Í$È å�ø � ¶�» µ Ç ¶�µ�»?�5Ç Í�» Í�Å,Í$È å}Ô Ò5Ç É$¶�º�¼P¸ º�º�¸ Í�¶}Á+Í$¶�» Ç Í$È%�5Ç Í�» Í�Ö�Í$È ø î ¶,» µ Ç ¶�µ�»@�5Ç Í�» Í�Ö�Í$È ×�Ò7Á*��ø î �aØT½�¸ ¶,» µ Ç ¶�µ�» ¸á�É�Ç µ Å<µ�» µg·�µ�ä�¸ Ç µ ¶hÐ�Ç Í�» Í�Å,Í$È Î å�Ç Ý�ÀOÉ$¶�¸�ÒaÁ*�aø î �O½�Ù�µ Ñ�µ$Å<µ�Ë�µ�Ñ�É�Ó È Ê Ñ�¸ È ·$¸ º�É�Ë�É$Ç È É$Ç�Â�µgä,µ�Ù�¸ » È ¸�Ñ�¸ È µ�Ù�µ$¶�È µ Ç ¸ ¶l¼Hµ Ç Å<µ�ã�È µ Ç ¸ ¶�µlÙ�µ Ñ�µ Å<µÑ�É�Ó È É$¶�» Ê º�Ê ¶ Ê�º�É�Ó$È É$¼IÉ$ÅL» É�ÎaÊ Ç ÝIÃ5ÅLã$Ý�á�» » Ð × ø ø ù�ùOù9Ý ù+Î�Â$È Ý Ö�Í�¼�ø Õ+Æ�» á�Í�Ç ¸ ¶�·�ø Ò7Í�Í$È º,ø Ò7Æ�» Í$Ç ¸ É$È ø Ò7Á*� þ5î �5Ñ�É�º�¸ Ö,º$Ý á�» ¼PÈ�Ô Ü�ÛaÝ Ü ì Ý Û$Ü�Ü�Û�ØTÝ5 A à Î�µ ¼�µ Î$Ì$¶�· å�º�å�¶�Î�µçò ¼På�Ù,» µ$Ç ¸ Î�µ ¶ Ñ�É�¶�Å,É�Ë�É�ô É�Ë�É�Ó�Ê ¶ Ê ¶f·�µ È µ�Ö,µ ÅL» µ Î$É$á�ÉfË�É�Ë�·aÊ ¶fÙ�µ Å�¸ È Î�µtµ È µ Å~» Ç Í$¶�¸ ÅõÍ$Ç » É$¼HÎ$É·�µ$Ç ä,µ Å�È µ�Ù�µ�Ö,µ�Ó ¸�Ñ�µ$Å�È µ ¶�¼Hµ$ÅL» µ�Î ¸ Ç Ý

$OÕFÕ�
�

Ödeyen�

$OÕFÕQÕQ�
EDQNDVÕ�

Ödeyenin 

EDQNDVÕ
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ERUoODQGÕUPDNWDGÕU�� $OÕFÕQÕQ� EDQNDVÕ� GD� PXWDEDNDWÕ� NRQWURO� HWPHNWH� YH�
DOÕFÕQÕQ�KHVDEÕQÕ�DODFDNODQGÕUPDNWDGÕU��/HLQRQHQ�YH�GL÷HUOHUL��������V���������
EDQNDODUDUDVÕ� PXWDEDNDW� VLVWHPOHULQLQ� JHOLúWLULOPHVLQL�� EDQNDODUÕQ� |GHPH�
VLVWHPOHUL� LOH� WDPDPHQ� E�W�QOHúPLú�� PHUNH]L� ROPD\DQ� ELU� HOHNWURQLN�
mutabakat modelini önermektedir. Elektronik mutabakat, mevcut öGHPH�
VLVWHPOHULQGH� GH� NXOODQÕODELOHFHN�� \HQL� QHVLO� |GHPH� VLVWHPOHULQLQ� PXWDEDNDW�
\|QWHPL� RODUDN� WDQÕPODQPDNWDGÕU�� <HQL� QHVLO� |GHPH� VLVWHPOHULQLQ�� P�úWHUL�
LKWL\DoODUÕQÕ�NDUúÕODPDN� LoLQ�XOXVDO� WHNQLN�HQJHOOHU�ROPDNVÕ]ÕQ�KHUNHVH�XODúÕP�
YH� KL]PHW� LPNDQÕ� VXQDQ�� JHUoHN� ]DPDQOÕ�� VWDQGDUGL]H� HGLOPLú� YH� N�UHVHO�
\DSÕ\D�VDKLS�ROPDVÕ�JHUHNWL÷L� LIDGH�HGLOPHNWHGLU��%X�\HQL�PRGHOGH�JHOHFHNWH�
|GHPH�PHVDMODUÕ��J|QGHUHQ�EDQNDQÕQ�KHVDEÕ�|GHPH�KL]PHWL�VD÷OD\ÕFÕVÕQGDQ�
DOÕFÕ� EDQND\D� LQWHUQHW�HOHNWURQLN� SRVWD� RUWDPÕQGD� GR÷UXGDQ� Jönderilebilecek 

YH� PXWDEDNDW�� PHUNH]L� ELU� LúOHPFLQLQ� P�GDKDOHVL� ROPDNVÕ]ÕQ� DQÕQGD�
VD÷ODQDELOHFHNWLU���������

<HQL� |GHPH� V�UHoOHULQLQ� JHOLúWLULOPHVLQGH� DPDo�� KHU� ELU� DúDPDQÕQ�
ELUELULQH�RWRPDWLN�RODUDN�ED÷OÕ�ROGX÷X�WDPDPHQ�HOHNWURQLN�ELU�V�UHFLQ�GL]D\QÕ�
RODUDk öngörülmektedir. Bu durumda bankadan bankaya, bankadan 

P�úWHUL\H��P�úWHULGHQ�P�úWHUL\H�|GHPH�VLVWHPOHUL�E�W�QOHúWLULOPLú�RODFDNWÕU���
gGHPH� G|QJ�V�Q�Q� ³EDQNDGDQ� EDQND\D´� D\D÷Õ� XOXVDO� VLVWHPOHUGH�

X]XQ�]DPDQGÕU�RWRPDV\RQD�GD\DOÕGÕU��DQFDN�XOXVODUDUDVÕ�G�]H\de henüz tam 

RWRPDV\RQD�XODúÕODPDPÕúWÕU��PDQXHO�P�GDKDOHOHUH�LKWL\Do�GX\XOPDNWDGÕU��%X�
GXUXP� JHQHOOLNOH� VWDQGDUWODUD� X\XOPDPDVÕQGDQ� YH� |]HOOLNOH� XOXVODUDUDVÕ�
KHVDS�QXPDUDVÕ�VWDQGDUGÕ�ROPDGÕ÷ÕQGDQ�EDúYXUXODQ�JHOHQHNVHO�\|QOHQGLUPH�
X\JXODPDODUÕ�YH�PXWDEDNDW�V�UHoOHULQGHQ�ND\QDNODQPDNWDGÕU���������

Leinonen (2002, s.309) transfer döngüsünde tamamen elektronik bir 

V�UHFLQ�VD÷ODQPDVÕ�LoLQ��
��øúOHPOHULQ� RWRPDWLN� \|QOHQGLULOPHVLQL� VD÷OD\DFDN� VWDQGDUW� N�UHVHO�

KHVDS�QXPDUDODUÕ ì � ��
������������������������������ ������������������5 B

 Bu uygulama için Avrupa Bankac
Ê È Ê ÅP¹7» É$¶�Î�É$Ç » È É$Ç Êañ7Í$¼P¸ » µ�º�¸$Ô ó5Æ�Ç Í$Ð�µ$É$¶hÁ+Í$¼I¼P¸ » » µ�µ}Í$¶}Ã5É�¶�Å�¸ ¶�·}¹5» É�¶�Î$É$Ç Î�º$×aó7Á�Ã7¹ZØ» É�Ç É�â Ê ¶�Î$É$¶ Ì$¶�µ$Ç ¸ È µ ¶C	OÈ Æ�º�È É$Ç É$Ç É�º$Ê}Ã5É�¶�Å,É ð µ�º�É$ÐtúOÆ�¼IÉ$Ç É�º$ÊgÔ î ¶�» µ Ç ¶�É�» ¸ Í$¶�É$ÈhÃ5É�¶�ÅdÕOÖ�Ö�Í$Æ�¶�»eú+Æ�¼PÑ�µ Ç ×�î ÃaÕcúZØeÌ$Ç ¶�µ$ÅÉ$È Ê ¶�É$Ñ�¸ È ¸ Ç ÝOíIå�Ù,» µ Ç ¸5Ñ�É$¶�Å,É�á�µ�º�É$Ð0¶�Æ�¼IÉ$Ç É$È É$Ç Ê ¶$Ê ¶2º,» É$¶�Î�É$Ç »já�É$È µ0·�µ�» ¸ Ç ¸ È ¼Hµ�º�¸aÂ�µmÑ�Ì�Ë�È µ$Ö,µ�¹5Ò��;º�É�Ó È É$¶�É$Ñ�¸ È ¼�µ�º�¸7É$¼IÉ�Ö�Ê Ë�È É·�µ$È ¸ Ù,» ¸ Ç ¸ È ¼P¸ Ù}Í$È É$¶ ½Zî ¹ZÚ Þ,ü�
aÞ:
e¶�Í�Ý È Æ&Æ�È Æ�º�È É�Ç É$Ç É�º$Ê�º,» É$¶�Î$É�Ç »OÍ$È É$¶eî Ã�Õ�úc½7å�È Å<µ&·�µ ¶�µ$È ¸ ¶�Î�µ&º,» É$¶�Î�É$Ç »OÆ�ã�Æ�¶�È Æ�ÅIÂ�µ}Ë�É$Ð Ê Î�É2Ñ�¸ ÇÑ�É�¶�Å,Éeá�µ�º�É$Ð2¶�Æ�¼IÉ$Ç É�º$Êaº�¸ º,» µ ¼IÉ�» ¸ Ó ¸7Å�Æ�Ç Æ�È ¼IÉ�º$ÊaÂ�µ�Å�Æ�È È É�¶ Ê È ¼IÉ�º�Ê ¶ Ê7Ì$¶�·$Ì�Ç ¼Hµ ÅL» µ2Â�µ�Ñ�ÆeÅ,Í�Î Æ�¶�µ ¶gâ É�ã�È É&üD�eÉ$È â É$¶�Æ�¼Hµ Ç ¸ ÅÅ,É$Ç É$ÅL» µ Ç Î�µ ¶dÍ$È Æ�Ù�¼IÉ�º$Ê�·�µ Ç µ Å�¼Hµ$ÅL» µ�Î ¸ Ç ÝPî Ã�Õ�úv¸ ä,µ Ç ¸ º�¸ ¶�Î�µõ¸ È Ån¸ Å�¸�á�É�¶�µxå�È Å<µõÅ,Í�Î Æ$½9» É$Å�¸ Ðnµ�Î�µ$¶w¸ Å�¸�á�É�¶�µõ¸ º�µwÅ,Í$¶�» Ç Í$ÈÅ,É$Ç É$ÅL» µ Ç È µ Ç ¸ Î ¸ Ç ÝPñ7É$È É$¶wÑ�Ì$È å�¼HÎ�µx¸ º�µõ¸ È ·$¸ È ¸9å�È Å<µ�Î�µõÅ�Æ�È È É$¶ Ê È ¼HÉ�º$ÊIÑ�µ$¶�¸ ¼Hº�µ ¶�¼P¸ Ùnº,» É�¶�Î$É$Ç »gÑ�É$¶�Å,Éwá�µ�º�É$Ð�¶�Æ�¼IÉ$Ç É�º$ÊjË�µ ÇÉ$È ¼HÉ$ÅL» É�Î�Ê Ç Ý7û�µ ¸ ¶�Í$¶�µ ¶lÂ�µ�Î ¸ Ó�µ Ç È µ Ç ¸ Ô Û$Ü�Ü�Ûa½$º$Ý Þ,Û�Ø Ä ¶�Î�µa½ É�ä�Ê ÅlÑ�¸ Ç�Å�å�Ç µ�º�µ$È$Ì�Î�µ$¼Hµ}º�¸ º,» µ ¼P¸ ¶�Î�µ&Ì�Î�µ ¼Hµ�Ë�¸�·$Ì$¶�Î�µ Ç µ$¶�¸ ¶�¸ á�» ¸ Ë�É�ä
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��Elektronik faturalar, elektronik ödeme bLOJLOHUL�YH�HOHNWURQLN�HNVWUH�
YH�PDNEX]ODU�LoLQ�RUWDN�ELU�HOHNWURQLN�\DSÕ���

��6WDQGDUW�|GHPH�HPUL�UHIHUDQV�QXPDUDODUÕ��
��6WDQGDUW�|GHPH�UHIHUDQV�QXPDUDODUÕ��
��0XWDEDNDW�NRGX��
��0LNWDU�� G|YL]� FLQVL�� DOÕFÕQÕQ� DGÕ�� PDVUDIODU� JLEL� GL÷HU� |GHPH�

bilgilerinin ortak görünümü
E�F ��

��+HU� DGÕPGD� J�YHQOL� ELOJL� DNWDUÕPÕ� YH� NDUúÕ� WDUDIÕQ� RQD\ÕQÕ�
VD÷OD\DFDN�úLIUHOHPH�|]HOOL÷LQLQ�JHUHNOLOL÷L��]HULQGH�GXUPDNWDGÕU E�G ����

5RELQVRQ��������V��������¶GD����PHUNH]�EDQNDVÕQGDQ�JHOHQ�\DQÕWODU�
ÕúÕ÷ÕQGD� JHOHFHN� EHú� \ÕO� LoLQGH� |]HOOLNOH� oHNOHU� LoLQ� HOHNWURQLN� WDNDV� YH�
PXWDEDNDW�VLVWHPOHULQGH�DUWÕú�J|U�OPHVL�� LQWHUQHW�EDQNDFÕOÕ÷Õ�LúOHPOHUL�YH�oRN�
IRQNVL\RQOX� $70� VD\ÕVÕQÕQ� oR÷DOPDVÕ�� |GHPH� VLVWHPOHUL� UHIRUP�
SURJUDPODUÕQÕQ� \D\JÕQODúPDVÕ� YH� EXQODUÕQ� JHQHOGH� 57*6� VLVWHPOHULQ�
X\DUODQPDVÕ�� |GHPH� VWDQGDUWODUÕ� LOH� X\XPOXOXN� YH� J|]HWLP� IRQNVL\RQODUÕQÕQ�
NXUXOPDVÕ�� HOHNWURQLN� SDUD� YH� HOHNWURQLN� WLFDUHWOH� LOJLOL� RODUDN� \HQL� |GHPH�
VLVWHPOHULQLQ�YH�\HQL�WHNQRORMLOHULQ�WDQÕWÕPÕ��&/6�YH�673�JLEL�\HQLOLNOHULQ�JHQLú�
ELU� DODQD� \D\ÕOPDVÕ�� |GHPH� VLVWHPOHULQLQ� HWNLQOL÷LQLQ� YH� NXOODQÕúOÕOÕ÷ÕQÕQ�
DUWPDVÕ��UHNDEHWL�DUWÕUDQ��VWDQGDUW�YH�DoÕN�VLVWHPOHULQ�NXUXOPDVÕ��JHOHFHN�EHú�
\ÕOD�GDPJDVÕQÕ�YXUDFDN�\HQLOLNOHU�RODUDN�|QJ|U�OPHNWHGLU����������

*HOHFHNWH� |GHPH� G|QJ�V�Q�Q� WDPDPHQ� RWRPDV\RQD� GD\DOÕ� YH�
LQWHUQHW� WHPHOOL� RODFD÷Õ� |QJ|U�OPHNWHGLU�� %X� NRQXGD� LON� DGÕPODU� DWÕOPÕúWÕU��
7HNQRORMLN� \HQLOLNOHU� GLNNDWH� DOÕQGÕ÷ÕQGD� PHYFXW� WHNQRORML� PRGHUQL]H� PL�
edilmeli yoksa yeni nesil ürünler mi beklenmeli sorusu akla gelmektedir. 

%DQNDFÕOÕN� DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGD� LQWHUQHW� WHNQRORMLVL� ROGXNoD� LVWLNUDUOÕ�
J|U�QPHNWHGLU�� 1LWHNLP�� 6:,)7� GH� LQWHUQHW� WHNQRORMLVLQH� �3.,� J�YHQOL÷L\OH�
7&3�,3� úHEHNHOHUL�� GD\DQDQ� 6:,)71HW� SURMHVLQL� ����� �� ����� \ÕOODUÕQÕ�
NDSVD\DQ�� �ONH� ED]ÕQGD� DúDPDOÕ� ELU� SODQ� oHUoHYHVLQGH� G�Q\D� |OoH÷LQGH��

������������������������������ ������������������������������ ������������������������������ ������������������������������ �������������H%I:J�H%IDK%IML N%OMP�Q R S%Q T�Q TVUWR X Y�X T%X TCZ [#\^]`_�N�JDUaPDNWT�b:N%c QedDN�fDUWghT�I�ijUWc UDfWXlkWR HWIDK%I%mlP�IhP�Q R S%Q T�Q T%mlI�R IDf�R UWc UWc U�fWXnQ R N�L Q o�Q ijH�NO�I�R R UWTWX R UWP�Q R N%T�N%R N%O=L c k�T�Q O�g�k�f:L Uj_�N�JDUjS�f�ipL NWR N�q kWTeT�I�ieU�c U�fWX T�UnPDN%T:b�NDL Q R N%P�Q R NWY:N�KWQ�Q q U�H�NeN�H%Q R ijN%O=L N�H%Q c r5 s�t�u Z v�w�f:L UWTDH�UWc L R UWc X�P�IeO:k�o�I�R IjfDUDK%R UWieU�O=L U�H'X c r5 xzy�{ Z}| y I�P�R Q Y { NDJ~Z T:q c U�f:L c I�Y�L I�c N�����c ��T�R N%c Q�P�I�O:k�o�I�R I�fDU�KWR U�JDUWP�Q R ijN%O�L N�H%Q c r}��N�L UDJ�R X�P�Q R S%Q�Q �DQ T�P�O=b�rd�L L g%� � � ������r Q H�N%T�L c IDfWr Y�kWiM| �W�%r ���#r ����������r
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IDDOL\HWH�JHoLUPH\L�SODQODPDNWDGÕU E�� . TürkL\H� LoLQ�6:,)71HW¶H�JHoLú� WDULKL� ��
���0DUW������RODUDN�EHOLUOHQPLúWLU E�E ����

/HLQRQHQ�YH�GL÷HUOHULQGH��������V�����6:,)7¶LQ�\HQL�LOHWLúLP�DOW\DSÕVÕ�
RODQ� 6:,)71HW¶LQ�� W�P� NDWÕOÕPFÕODU� DUDVÕQGD� GR÷UXGDQ� LOHWLúLPL� GHVWHNOHGL÷L�
EHOLUWLOPHNWHGLU��$úD÷ÕGD�6:,)71HW�LOH�LOJLOL�GHWD\OÕ�ELOJL�YHULOPHNWHGLU��

�����6:,)71HW�
6:,)7� WDUDIÕQGDQ�� HQG�VWULQLQ� DUWDQ� LKWL\DoODUÕQÕ� NDUúÕODPDN� �]HUH��

var olan hizmetlerini sürdürmekle beraber, yeni ürün ve hizmetlerini 

GHVWHNOH\HFHN�� J�YHQLOLU� ELU� ,3� úHEHNH� SURMHVL� \�U�W�OPHNWHGLU�� 6:,)71HW�
RODUDN�ELOLQHQ�SURMH��|QHPOL�ILQDQVDO�ELOJL�YH�LúOHPVHO�YHULQLQ�J�YHQOL�LOHWLúLPLQL�
VD÷OD\DQ��U�Q�YH�KL]PHW�SRUWI|\�QGHQ�ROXúDQ��6:,)7�6LVWHPLQLQ�JHOLúPLú�,3�
WDEDQOÕ�PHVDM�SODWIRUPXGXU��6:,)7����������

�����\ÕOÕQÕQ�LON�oH\UH÷LQGHQ�LWLEDUHQ�6:,)7�LNL�úHEHNH\H�VDKLSWLU��
����7�P�),1�WUDIL÷LQL��VWOHQHQ�;����úHEHNHVL �:��� �YH�
����7�P� 6:,)71HW� WUDIL÷LQL� �VWOHQHQ� *�YHQOL� øQWHUQHW� 3URWRNRO� $÷Õ�

�6HFXUH�,3�1HWZRUN��6,31���
6:,)71HW�� NULWLN� |QHPGHNL� ILQDQVDO� YH� LúOHPVHO� ELOJLQLQ� J�YHQOL�

LOHWLúLPLQL� VD÷OD\DFDN� �U�Q� YH� KL]PHW� SRUWI|\�QGHQ� ROXúPDNWDGÕU�� ����¶GH�
$OPDQ\D� 0HUNH]� %DQNDVÕ¶QÕQ� 57*6 g�R I�f � 6LVWHPL� YH� øQJLOWHUH� 0HUNH]�
%DQNDVÕ¶QÕQ� EDQNDODUÕQ� J�Q� LoLQGH� KHVDS� EDNL\HOHULQL� L]OHPHVL� LoLQ� NXUXODQ�
6RUJXODPD� +DWWÕ� �(QTXLU\� /LQN��� 6,31� �]HULQGHQ� 6:,)71HW� PHVDM�
KL]PHWOHULQL� NXOODQPD\D� EDúOD\DQ� LON� XOXVDO� SL\DVD� DOW\DSÕODUÕ� ROPXúWXU�� &/6�
YH� .�UHVHO� 7DP� 2WRPDV\RQ� ùLUNHWL� �*OREDO� 6WUDLJKW� 7KURXJK� 3URFHVVLQJ�
Association: GSTPA) de SWIFTNet’i kullanan ilk küresel piyasa 

DOW\DSÕODUÕGÕU ���#� ���

������������������������������ ������������������5 �jy�{ Z m�H%Q � Q L UWR'f�N%c L Q q Q O:UWR UWc?_�NDJDU2O�k�H%R UWc?_�N�� _�N�JDU�o�Q q c N%R NWc�Q �:N%c N%T
SW��_�N%T�R Q#_�N%c Q�UWO=L UWc X i�U�c U��DR UWc X@Q �DQ T�O�I�R R UWTWX R UWT�S�N%TDNWR�P�Q cL NWc Q ijH%Q c r*��R N%O�L c kWT�Q O�L Q Y�U�c N�L L N�Q T:L N%c T�N�L Q T%m@HWU�d�U�S%��_�NWT�R Q@P�Q c�HWU�K'X L X i�O:UWTDUWR X@kWR UWc U�O�O�I�R R UWT%X R UWP�Q R i�N�f�Q T�Q�fDU�K%R UWijUWO���b:N%c NS�NWR Q o:L Q c Q R inQ o:L Q c'| u Q R R f�d�N%c m��������#m:fWr ��F���r5 5 ��N�L UDJ�R X*P�Q R S%Q^Q �DQ T�P�O=b�r*  ¡@R O�N�¢�NW�DQ o t ��c NWYDQ^| £?kWI�T�L c J�¤eQ S%c UDL Q kWT u Q TDH�k��?� ¥lQ f�Q inR Q@UWR LePD¦WR ��i��*d:L L g%� � � �@����r f��*Q q L r Y�kWi| �W�#r ���%r �W�����D�§r6 ¨ ¨ �����D©eJ%X R X T%X TjfDk�T�I�TDH�U t�u Z v�w�ª*r ����« Ne_�N%c H%Q K%Q�H�N�f:L N�K%Q�O:UWR H#X c ieU�O=L U�H'X c r�[�O=b�r�d�L L gW� � � ������r f���Q q L r Y�kWi¬| �W�#r ���%r �W�����D�§r6 ¨�6 �W�����pJWX R X T%X T�fDkWT�I�T�HWU�\�_WIDf:L I�c JDU�« T%X T�¦�H�N%i�N�f�Q f:L N%ieQ?\^­�w�Z t « Q T�Q R N�L Q o�Q i�O:U�T�UWR X�k�R U�c UWO t�u Z vDw�]�N�L�O�I�R R U�T%X R ieU�J�UP�UDo�R UWi�X o:L X c r
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6:,)71HW�� 6:,)7� P�úWHULOHULQLQ� WDP� RWRPDV\RQ� 673� oDEDODUÕQÕ�
GHVWHNOHPHN��]HUH�GL]D\Q�HGLOPLú�ROXS��V|]�NRQXVX�SURMH\OH�673¶QLQ�VWDQGDUW�
KDOH�JHWLULOPHVL�DPDoODQPDNWDGÕU��6:,)7��������V���� �:��� ����������

(OHNWURQLN� WHNQRORMLVLQLQ�VRQ�GHUHFH�KÕ]OÕ�JHOLúWL÷L�J�Q�P�]GH�|GHPH�
VLVWHPOHULQLQ�\HQLGHQ�\DSÕODQGÕUÕOPDVÕQÕQ�JHUHNOLOL÷L��]HULQGH�GXUDQ�/HLQRQHQ�
������� V�����¶GH�� EDQNDODUÕQ� ELUELUOHUL\OH� KHUKDQJL� ELU� G�]HOWLFL� PHUNH]�
ROPDNVÕ]ÕQ� LOHWLúLP� NXUGX÷X� EDQNDODUDUDVÕ� ED÷ODQWÕ� LoLQ� NXOODQÕODQ� DoÕN� D÷�
\DSÕVÕ� LOH� LOJLOL� ED]Õ� HVDVODU� RUWD\D� NR\XOPDNWDGÕU�� dDOÕúPDGD�� WDNDV� YH\D�
|GHPH� VÕQÕIODQGÕUPD�PHUNH]L� LKWL\DFÕQÕQ� RUWDGDQ� NDONWÕ÷Õ� DoÕN� D÷� \DSÕVÕ� LoLQ�
,%$1�JLEL�XOXVODUDUDVÕ�VWDQGDUWWD�ELU�KHVDS�QXPDUDVÕQÕQ�NXOODQÕOPDVÕ�JHUHNWL÷L�
LIDGH�HGLOPHNWHGLU�� ,%$1�� |GHPHQLQ�QHUH\H�\DSÕODFD÷Õ�ELOJLVLQL� LoHUHFH÷L� LoLQ�
úHEHNH� |GHPH\L� DOÕFÕ� EDQND\D� RWRPDWLN� RODUDN� J|QGHUHFHNWLU�� 6:,)71HW¶LQ�
HWNLOHúLP� �LQWHUDFW�� KL]PHWOHULQLQ� EX� RODQD÷Õ� VD÷ODPD\D� \|QHOLN� ROGX÷XQXQ�
EHOLUWLOGL÷L� oDOÕúPDGD�� 6:,)7� ),1� KL]PHWOHULQLQ� NXOODQÕFÕ� DoÕVÕQGDQ�
EDNÕOGÕ÷ÕQGD� LNL� WDUDIOÕ� ROGX÷XQXQ�� DQFDN� W�P� |GHPHOHULQ� VÕQÕIODQGÕUÕOÕS�
\HQLGHQ� GD÷ÕWÕOPDN� �]HUH� 6:,)7� PHUNH]LQH� J|QGHULOGL÷LQLQ�� EXQXQ� HN�
PDOL\HWH� \RO� DoWÕ÷ÕQÕQ� DOWÕ� oL]LOPHNWH�� 7&3�,3� G�Q\DVÕQGD� \|QOHQGLUPH� YH�
\HQLGHQ� GD÷ÕWÕPÕQ� WHPHO� LOHWLúLP� KL]PHWOHULQGHQ� ELUL� ROGX÷XQGDQ�� \HQL�
KL]PHWOHULQLQ�7&3�,3�WHNQRORMLVLQH�GD\DQDFD÷ÕQGDQ�EDKVHGLOPHNWHGLU�����������������

�������6:,)71HW¶LQ�DYDQWDMODUÕ�
��7HNUDU� WHNUDU� NXOODQÕODELOHQ� LOHWLúLP� DOW\DSÕVÕ� VD\HVLQGH� D]DODQ�
PDOL\HWOHU��

��7HNQLN�YH�RSHUDV\RQHO�DoÕGDQ�DUWDQ�673�G�]H\L��
��gQFHNL� 6:,)7� 6LVWHPL\OH� PHYFXW� NRúXOODU� DOWÕQGD� HQ� HWNLQ�
HQWHJUDV\RQ��

JLEL�EHOOL�EDúOÕ�DYDQWDMODUÕ�RODQ��)LQDQVDO�0HVDM�$NWDUÕPÕ���$UúLY�� Yönlendirme 

�),1�� KL]PHWOHULQL� 6:,)71HW� LOH� ELUOHúWLUHQ� 6:,)71HW� ),1�� E�W�Q� 6:,)7�
NXOODQÕFÕODUÕQD�;���� WHNQRORMLOHULQH�ED÷OÕ�HVNL�X\JXODPDODUGDQ�GDKD�NXOODQÕúOÕ��
WHN� DUD\�]OH� W�P� KL]PHWOHUH� XODúÕP� NROD\OÕ÷Õ� VD÷OD\DFDNWÕU�� <HQL� VLVWHPH�
WDPDPHQ�JHoLOGL÷LQGH������¶LQ��]HULQGH�6:,)71HW�HULúLP�QRNWDVÕ�RODFDNWÕU���������

������������������������������ ������������������6 ¨ 9 [�O=b�r t�u Z vDw�m������#��m�f�r �'��r
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6:,)7�� 6:,)71HW� SURMHVL\OH�� 6:,)7� VWDQGDUWODUÕ\OD� PHVDM�
hizmetlerini, toplu ödemeler, nakit raporlama, PHQNXO� NÕ\PHW� UDSRUODPD�� IRQ�
\|QHWLPL�JLEL�oHúLWOL�KL]PHWOHUOH�ELU�E�W�Q�RODUDN�VXQPD\Õ�SODQODPDNWDGÕU���

�������6:,)71HW¶LQ�%LOHúHQOHUL��
��� *�YHQOL� øQWHUQHW� 3URWRNRO� $÷Õ� �6HFXUH� ,3� 1HWZRUN�� 6,31��� 6,31��

HOHNWURQLN�PHVDMODUÕQ� J�YHQOL� ELU� EDQWWDQ� LOHWLOGL÷L� |]HO� ELU� úHEHNHGLU�� <�NVHN�
G�]H\GH� LúOHP� NDSDVLWHVLQH� VDKLS� RODQ� EX� úHEHNH�� 7&3�,3� WHNQRORMLVLQH�
GD\DQPDNWDGÕU��������

��� 8ODúÕP� 1RNWDODUÕ� �3RLQWV� RI� 3UHVHQFH�� 323��� 6,31¶\H� JLULú� YH�
6,31¶GHQ� oÕNÕú� QRNWDODUÕGÕU� POP, X.25 temelli FIN çerçevesindeki SAP’ye 

Eenzeyen bir fonksiyonu yürütmektedir.�
��� 6:,)71HW� %D÷ODQWÕVÕ� �6:,)71HW� /LQN�� 61/��� 6:,)7¶LQ� 6,31�

üzerinden SWIFTNet hizmetine�XODúPDVÕ�YH�RQX�NXOODQPDVÕ� LoLQ�JHUHNOL�RODQ�
\D]ÕOÕP��U�Q�G�U �:��� ������

���6:,)71HW�3.,��6:,)71HW�KL]PHWOHULQH�J�YHQOL�úHNLOGH�XODúÕOPDVÕ�
YH� EXQODUÕQ� NXOODQÕOPDVÕ� LoLQ� JHUHNOL� ELU� 6:,)7� �U�Q�G�U�� 6:,)71HW� 3.,��
6:,)7� WDUDIÕQGDQ� \|QHWLOHQ� J�YHQOL� ELU� DOW\DSÕ� LoLQGH� Lú� X\JXODPDODUÕ� YH�
úLIUHOHPH�RODQD÷Õ�VD÷ODU��6:,)71HW�3.,�KL]PHWOHUL��6:,)71HW�/LQN�\D]ÕOÕPÕ�
NDSVDPÕQGD�\HU�DOÕU��

/HLQRQHQ� ������� V�����¶GH� |GHPHOHULQ� PHUNH]L� ROPD\DQ� ELU� LOHWLúLP�
D÷Õ� �]HULQGHQ� \DSÕOPDVÕQGD� JHQHO� 3.,¶QLQ� WUDQVIHUOHULQ� J�YHQOL÷L�� LúOHP�
DúDPDODUÕQÕQ� E�W�QOHúWLULOPHVL� YH� WDUDIODUÕQ� WDQÕPODQPDVÕQGD� o|]�P�
VXQDFD÷ÕQGDQ� EDKVHGLOPHNWH�� 6:,)71HW� 3.,¶QLQ� EX� NRQXGD� WLFDUL� oözümü 

VD÷OD\DELOHFH÷L�LIDGH�HGLOPHNWHGLU���
�������6:,)71HW�0HVDM�+L]PHWOHUL�
6:,)71HW¶LQ�ELUELULQL�WDPDPOD\ÕFÕ��o�KL]PHWL�YDUGÕU��
��� 6:,)71HW�(WNLOHúLP� �,QWHU$FW���*HUoHN�]DPDQOÕ��ELOJL�ELULNWLUPH�

YH�J|QGHUPH��VRUJXODPD�YH�FHYDSODPD\Õ�LoHUHQ�ELU�KL]PHWWLU����
������������������������������ ������������������6 ¨ > { I�R R UWTWX Y�X R UWc X TnP�Q T�UWR U�c X T�U t ]?®jO�I�c I�R ijU�fWX�Q �DQ TnO:U�JWX L R UWc t�u Z vDw�« L NeJDU�g%X R ieUWO=L Uj_�Nlk�T�UDJ�R UWT�ijUWO=L U�H#X c r
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��� 6:,)71HW� 'RV\D� $NWDUÕPÕ� �)LOH$FW��� *UXSODU� KDOLQGH�
\DSÕODQGÕUÕOPÕú� ILQDQVDO� PHVDM� YH� JHQLú� UDSRU� LoHUHQ� GRV\DODUÕQ� J�YHQOL�
WUDQVIHU�KL]PHWLGLU��

��� 6:,)71HW� $UDúWÕUPD� �%URZVH��� 6:,)71HW� �]HULQGHNL� VHUYLV�
VD÷OD\ÕFÕODUD�J�YHQOL�XODúÕP�RODQD÷ÕGÕU��

�����'H÷HUOHQGLUPH�
%DQNDFÕOÕNWD� ILQDQVDO� LOHWLúLPGH� VRQ� ��� \ÕOGD� FLGGL� ELU� GH÷LúLP�

\DúDQGÕ÷Õ� J|]OHPOHQPHNWHGLU�� .�UHVHOOHúPH\OH� ELUOLNWH� DUWDQ� ILQDQVDO� LúOHP�
KDFPL� ILQDQV� PHUNH]OHUL� DUDVÕQGDNL� UHNDEHWL� DUWÕUPÕú�� EX� GXUXP� |GHPH�
LúOHPOHULQLQ� HQ� NÕVD� V�UHGH� YH� HQ� HWNLQ� úHNLOGH� \HULQH� JHWLULOPHVL� LoLQ� oHúLWOL�
o|]�POHUL�JHUHNOL�NÕOPÕúWÕU��673��EX�o|]�POHULQ�EDúÕQGD�JHOPHNWHGLU��0DQXHO�
P�GDKDOHQLQ�HQ�D]D�LQGL÷L��WDPDPHQ�RWRPDWLN�V�UHoOHUL�DQODWPDGD�NXOODQÕODQ�
EX� NDYUDP�� |Q�P�]GHNL� EHú� \ÕO� LoLQGH� |GHPH� VLVWHPOHUL� LOH� LOJLOL� DWÕODFDN�
N�UHVHOOHúPH�\|Q�QGHNL�DGÕPODUD�GDPJDVÕQÕ�YXUDFDN�JLEL�J|U�QPHNWHGLU����

6RQXo� RODUDN�� ����� \ÕOÕQGDQ� LWLEDUHQ� 6:,)7� �\HVL� RODQ� 7&0%��
|GHPH� VLVWHPOHULQGH� N�UHVHOOHúPH� KDUHNHWOHULQLQ� LoLQGH� \HULQL� DOPDNWDGÕU��
'H÷LúHQ�ED]Õ�NRúXOODU�DOWÕQGD�LúOHWLPLQGHQ�VRUXPOX�ROXQDQ�()7�6LVWHPLQGH�YH�
GROD\ÕVÕ\OD� EDQNDODUÕQ� NHQGL� LoOHULQGHNL� ELOJL� LOHWLúLP� VLVWHPOHULQGH� 673�
\|Q�QGH�6:,)7� WHPHOOL� \HQLOLNOHU�J�QGHPH�JHOHELOHFHNWLU��%X�\HQLOLNOHU��ED]Õ�
�ONHOHULQ� 57*6� VLVWHPOHULQGH� ROGX÷X� JLEL� \D� PHVDM� DOW\DSÕVÕ� \D� GD� LOHWLúLP�
DO\DSÕVÕQÕQ�6:,)7�WDUDIÕQGDQ�VD÷ODQPDVÕ�úHNOLQGH�RODELOHFHNWLU����
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'g5'h1&h�%g/h0�

7&0%¶'(�8/86/$5$5$6,�(/(.7521ø.�)ø1$16$/�ø/(7øùø0�

(NUHQ� ������� V���������¶GH� XOXVODUDUDVÕ� |GHPHOHULQ� 7�UNL\H¶GH�
6:,)7¶WHQ� |QFH� SRVWD� YH\D� WHOJUDI� JLEL� DUDoODUOD�� \DEDQFÕ� SROLçelerle, 

XOXVODUDUDVÕ�SDUD�KDYDOHOHUL\OH�YH�VH\DKDW�oHNOHUL\OH�\DSÕOPDNWD�ROGX÷X� LIDGH�
HGLOPHNWHGLU���

6 Mart 1989’dan itibaren 7�UNL\H¶GH� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH�
6:,)7� 6LVWHPL� NXOODQÕOPD\D� EDúODPÕúWÕU�� %X� WDULKWHQ� LWLEDUHQ� G�Q\DGDNL�
H÷LOLPH� EHQ]HU� úHNLOGH� 7�UNL\H¶GH� 6:,)7� 6LVWHPLQLQ� NXOODQÕPÕ�� KHU� JHoHQ�
J�Q�DUWPDNWDGÕU���

%X� E|O�PGH� ����� VRQUDVÕ� G|QHPGH� 7�UNL\H¶GH� YH� 7&0%¶GH�
XOXVODUDUDVÕ� HOHNWURQLN� ILQDQVDO� LOHWLúLPH� LOLúNLQ� NÕVD� ELU� ELOJL� YH� ����������
G|QHPLQH�LOLúNLQ�ED]Õ�YHULOHU�YH�EX�YHULOHULQ�GH÷HUOHQGLUPHVL�\HU�DOPDNWDGÕU���

�����7�UNL\H¶GH�6:,)7��
6:,)7�6LVWHPLQLQ�NXOODQÕOPD\D�EDúODPDVÕ\OD�7�UN�EDQNDFÕOÕN�VLVWHPL��
��*|QGHULOHQ� PHVDMODUÕQ� ]DPDQÕQGD� YH� GR÷UX� RODUDN� \HULQH�
XODúWÕ÷ÕQÕQ�NRQWURO����

��2UWDN�GLO�YH�LúOHPH�PHWRGX��
��Etkin fon ve risk yönetimi,�
��+HVDS�PXWDEDNDWÕQGD�RWRPDV\RQ��

LPNDQODUÕQD� NDYXúPXúWXU�� 6:,)7� 6LVWHPLQLQ� 7�UNL\H¶GH� GH� NXOODQÕOPD\D�
EDúODPDVÕ�� 7�UN� EDQNDODUÕQÕQ� ILQDQVDO� \DSÕGDNL� KÕ]OÕ� \DSÕVDO� GH÷LúLPH� D\DN�
X\GXUPD�YH�GÕúD� DoÕOPD� oDEDODUÕQÕQ� ELU� SDUoDVÕ� RODUDN�GH÷HUOHQGLULOPHNWHGLU�
�7&0%�0XKDVHEH�*HQHO�0�G�UO�÷���������V�����7�UNL\H¶GH���0DUW������\ÕOÕ�
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LWLEDUL\OH� 6:,)7¶H� �\H� EDQND� VD\ÕVÕ� �7&0%� GDKLO�� ���� 6:,)7� 6LVWHPLQL�
NXOODQDQ�ILQDQVDO�NXUXOXú�VD\ÕVÕ���¶GXU ���D© ���

�������7�UNL\H¶GHNL�6:,)7�.XOODQÕPÕ�øoLQGH�7&0%¶QLQ�3D\Õ��
�����\ÕOÕQGDQ� LWLEaren Türkiye’den giden SWIFT mesaj adedi sürekli 

DUWÕú� J|VWHUPHNWHGLU�� %X� VD\Õ� ����¶GD� �������� LNHQ�� ����¶GH� ����������
ROPXúWXU��7&0%¶QLQ�7�UNL\H¶GHQ�JLGHQ�6:,)7�PHVDMODUÕ�LoLQGHNL�SD\Õ�JLGHUHN�
D]DOPÕúWÕU�� %XQXQ� HQ� |QHPOL� QHGHQLQLQ� 7�UNL\H� JHQHOLQGHNL� 6:,)T’e üye 

NXUXOXú� VD\ÕVÕQGDNL� DUWÕú� ROGX÷X� V|\OHQHELOLU�� 7�UNL\H¶GH� 0DUW� ����¶GD��
6:,)7¶H��\H�NXUXOXú�VD\ÕVÕ����LNHQ�����¶WH���¶GXU���
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�
ùHNLO����������������'|QHPLQGH�7�UNL\H¶GHQ�*LGHQ�6:,)7�0HVDMODUÕ��øoLQGH�7&0%¶QLQ�3D\Õ�

���.D\QDN���
������������� G|QHPLQH� DLW� YHUL� 7&0%� 0XKDVHEH� *HQHO� 0�G�UO�÷��
6:,)7�6LVWHPL�<ÕO�6RQX�'H÷HUOHQGLUPH�5DSRUODUÕQGDQ���

��������1998 dönemine ait veri BIS (2000, s.29)’den,� �
�������������G|QHPLQH�DLW�YHUL�7&0%�%LOJL�øúOHP�*HQHO�0�G�UO�÷�QGHQ���
HOGH�HGLOPLúWLU��

ùHNLO� ���¶H� J|UH� 7�UNL\H¶GHQ� J|QGHULOHQ� 6:,)7� PHVDM� DGHGL� \ÕOODU�
LWLEDUL\OH� DUWÕú� J|VWHULUNHQ�� 7&0%¶QLQ� oRN� ID]OD� GH÷LúPH\HQ� LúOHP� KDFPLQLQ��
WRSODP�PHVDM�DGHGLQGHNL�SD\Õ�JLGHUHN�D]DOPÕúWÕU��%X�RUDQ������¶GD�\�]GH�����
LNHQ�����¶GH�\�]GH�����ROPXúWXU����
�
�

������������������������������ ������������������6 ¨ A { UWR O�X T�ieUj_DNeJDUDL X c X i¬PDUWT�O:UWR UWc X�Q R NlUWc U�Y�X�O�I�c I�inR UWc m�P�U�T�O:UeH'X o�X:q Q T�UWT�fDUWR�O�I�c I�R IDo�R UWc#k�R U�c UWO�H�N�K�N%c R N%TDH%Q c Q R i�N%O=L N�H%Q c r
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�����7&0%¶GH�6:,)7�
.DUJÕ� ������� V���¶GH�� 7&0%¶QLQ� 6:,)7¶H� ����¶GD� �\H� ROGX÷X�� �\H�

ROXQDQ� WDULKWH�0XKDVHEH�*HQHO�0�G�UO�÷��.DPEL\R�0XKDVHEHVL�0�G�UO�÷��
nezdinde SWIFT servisi kurularak, 6.3.1989’dan itibaren SWIFT 

X\JXODPDODUÕQD� EDúODQGÕ÷Õ� DQODWÕOPDNWDGÕU�� %X� WDULKten önce Banka’da 

ILQDQVDO�LOHWLúLP��SRVWD��WHOHIRQ�YH�WHOHNV�\ROX\OD�JHUoHNOHúWLULOPLúWLU��7HOHNV�LOH�
J|QGHULOHQ� PHVDMODUÕQ� J�YHQOL÷L� HOOH� \DSÕODQ� � úLIUH� GH÷LúLPL� LOH� VD÷ODQPÕúWÕU��
6:,)7¶LQ�NXOODQÕOPD\D�EDúODQPDVÕ\OD�ELUOLNWH�PXKDELU�LOLúNLOHULQGH�\DEDQFÕ�GLO�
NXOODQÕPÕQGDQ�ND\QDNODQDQ�VRUXQODU��DOWHUQDWLI� LOHWLúLP�DUDoODUÕQÕQ�PDOL\HWLQLQ�
\�NVHNOL÷L� YH� SRVWD\OD� \DSÕODQ� LOHWLúLPLQ� JHFLNPHVL� � QHGHQL\OH� RUWD\D� oÕNDQ�
PDGGL�ND\ÕSODU�D]DOPÕúWÕU �:��� ���

������� 7&0%¶GH� 6:,)7� 6LVWHPLQL� 'R÷UXGDQ� .XOODQDQ� %LULP� YH�
ùXEHOHU�

*�Q�P�]GH�� %DQNDQÕQ� W�P� 6:,)7� LúOHPOHULQLQ� J|]HWLP�� VHYN� YH�
LGDUHVL�0XKDVHEH�*HQHO�0�G�UO�÷�QH�ED÷OÕ�(OHNWURQLN�gGHPHOHU�0�G�UO�÷��
6:,)7�6HUYLVL�WDUDIÕQGDQ�\HULQH�JHWLULOPHNWHGLU�����

��7&0%� øGDUH� 0HUNH]L� 3L\DVDODU� *HQHO� 0�G�UO�÷�� E�Q\HVLQGHNL�
'|YL]�øúOHPOHUL�YH�'|YL]�(IHNWLI�0�G�UO�÷��0DUW�������

��7&0%�$QNDUD�ùXEHVL�0D\ÕV�������
��$GDQD�YH�ø]PLW�ùXEHOHUL�$UDOÕN��������
��øVWDQEXO�YH�ø]PLU�ùXEHOHUL�0D\ÕV�������
��0XKDVHEH� *HQHO� 0�G�UO�÷�� .DPEL\R� 0XKDVHEHVL� 0�G�UO�÷��

2FDN���������
WDULKOHUL� LWLEDUL\OH� 6:,)7� 6LVWHPLQL� GR÷UXGDQ� NXOODQPDNWDGÕU� �.DUJÕ�� ������
V������

%HOLUWLOHQ� ELULP� YH� úXEHOHU� GÕúÕQGDNL� 7&0%� ùXEHOHUL� YH� øGDUH�
0HUNH]LQLQ� ED]Õ� ELULPOHULQLQ� 6:,)7� PHVDM� LOHWLúLPL�� (OHNWURQLN� gGHPHOHU�
0�G�UO�÷��6:,)7�6HUYLVLQFH�VD÷ODQPDNWDGÕU����

�
������������������������������ ������������������6 ¨ B�{ UWc S'X*| �W���#��m?fWr ©�� « H�N¯L NWR N%O�f�Q T�ieU�R Q J�NDL Q T�Q T t�u Z v�w�« Q T�JDU�O�R U�oWX O�f�N%O�Q b2O:UDL X T�U�I�R U�o:L X K%TDHWU�T%m t�u Z v�w�« Q T¯O�I�R R U�T%X R ieUDJDUP�UDo�R UWieU�fWX TDHWUWT�fDkWT�c U�L N%R N%O�f�R NlQ R NDL Q o�Q inQ Te¦WT�N%inR Q:kWc UWTDHWUeUDb�UWR H'X K#X TDHWUWTeP�UWdDf�N�H%Q R ijN%O=L N�H%Q c r
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�������øVWDWLVWLNOHUOH�7&0%¶GH�6:,)7��
(N� ���¶GH� YH� DúD÷ÕGDNL� úHNLOOHUGH�� 7&0%¶QLQ� 6:,)7¶H� �\H� ROGX÷X�

WDULKWHQ� LWLEDUHQ� J|QGHULOHQ� YH� DOÕQDQ� 6:,)7� PHVDMODUÕQD� LOLúNLQ� LVWDWLVWLNL�
ELOJLOHU� VXQXOPDNWDGÕU�� %XQD� J|UH�� 7&0%¶QLQ� HQ� oRN� LúOHP� \DSWÕ÷Õ� �ONHOHU�
VÕUDVÕ\OD�$%��ONHOHUL��$%'��GL÷HU��ONHOHU�YH�-DSRQ\D¶GÕU��

���������7&0%¶GH�(Q�dRN�.XOODQÕODQ�6:,)7�0HVDMODUÕ�
ho�QF�� E|O�PGH� EHOLUWLOGL÷L� �]HUH� W�P� G�Q\DGD� HQ� oRN� NXOODQÕODQ�

PHVDM� WLSOHUL� RODQ� |GHPH� PHVDMODUÕ� �P�úWHUL� WUDQVIHUOHUL� �07� ����� YH� EDQND��
WUDQVIHUOHUL� �07� ������ 7&0%¶GH� GH� HQ� oRN� NXOODQÕODQ� PHVDM� WLSOHULQL�
ROXúWXUPDNWDGÕU�� ùHNLO� ����D� YH� ����E¶GH� � �����2002 döneminde TCMB 

�]HULQGHQ� J|QGHULOHQ� 6:,)7� PHVDMODUÕQÕQ� WLSOHULQH� J|UH� GD÷ÕOÕPÕ�
YHULOPHNWHGLU����
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Banka Transferleri (MT 2..)

Ã�¶ Ä�´%µ�°?´�»%¹�Å ½ ¹%µ�¾ °?·lÆ#Á Á Ç�È#Á Á Ç:É�Á Á Ç
5.., 7.., 9..)

Toplam

�
ùHNLO�����D��7&0%¶GHQ�����������'|QHPLQGH�*|QGHULOHQ�6:,)7�0HVDM�7LSOHULQLQ�<ÕOODU�

øWLEDUL\OH�ø]OHGL÷L�6H\LU�
��.D\QDN��7&0%�0XKDVHEH�*HQHO�0�G�UO�÷��������������

�
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0�úWHUL�
Transferleri 

(MT 1..)
56%

Banka 
Transferleri 

(MT 2..)
33%

'L÷HU�
Mesajlar

11%
0�úWHUL�7UDQVIHUOHUL��07�����
Banka Transferleri (MT 2..)

'L÷HU�0HVDMODU

�
ùHNLO�����E��7&0%¶GHQ�����������'|QHPLQGH�*|QGHULOHQ�6:,)7�0HVDMODUÕQÕQ�7LSOHULQH�*|UH�'D÷ÕOÕPÕ�
������.D\QDN��7&0%�0XKDVHEH�*HQHO�0�G�UO�÷��������������

%HOOL� ELU� DOÕFÕ� NLúL� YH\D� NXUXP� OHKLQH� |GHPH�ELOJLVL� LoHUHQ�07�����–�
���� PHVDMODUÕ�� 07� ���� JUXEXQXQ� HQ� oRN� NXOODQÕODQ� PHVDM� WLSOHULQL�
ROXúWXUPDNWDGÕU �:��F ��(.��¶GD�ELU�|UQHN�07�����PHVDMÕ�YHULOPHNWHGLU���

%LU� EDQNDQÕQ� NHQGL� KHVDEÕQD� veya üçüncü bir banka lehine transfer 

ELOJLVL� LoHUHQ� PHVDMODUÕ� 07� ���� JUXEXQGD� \HU� DOPDNWDGÕU�� � ����¶GHQ� LWLEDUHQ�
07�����PHVDM�JUXEXQGDNL�|QHPOL�D]DOÕúÕQ�QHGHQL�������DOW�E|O�P�QGH��]HULQGH�
GXUXODFD÷Õ� JLEL�� 7&0%¶QLQ� NXU� SROLWLNDVÕQGDNL� GH÷LúLNOLN� QHGHQL\OH�� 3L\DVDODU�
*HQHO�0�G�UO�÷��WDUDIÕQGDQ�G|YL]�SL\DVDODUÕQD�\DSÕODQ�P�GDKDOHQLQ�D]DOPÕú�
ROPDVÕGÕU���

���������7&0%¶GHQ�$%��$%'�YH�-DSRQ\D¶\D�6:,)7�0HVDM�7UDIL÷L�
���������� G|QHPLQGH� 7&0%¶GHQ� J|QGHULOHQ� 6:,)7� PHVDMODUÕQÕQ�

�ONHOHU� LWLEDUL\OH� GD÷ÕOÕPÕ� (N� �¶GHNL� WDEORGD� \HU� DOPDNWDGÕU�� ùHNLO� ���¶WH� $%��
$%'�� -DSRQ\D� YH� GL÷HU� �ONHOHUH� J|QGHULOHQ� 6:,)7� PHVDM� DGHWOHULQLQ� \ÕOODU�
LWLEDUL\OH�L]OHGL÷L�VH\LU�VXQXOPDNWDGÕU���

������������������������������ ������������������6 ¨ s ¤�wp�:����ijN�fDU�� R U�c X���� { UDfWX iC�W������« L N%T
Q L Q P�UWc NWT
O:U�H�N%i�N%R Q'kWR U�c UWO-O�I�R R UWT%X i�HWUWT
O:UWR O:U�Y�U�O�m#JDNWc Q T�Q�¤�wp������i�N�fDU�� R UWc XUWR U�Y�UWO=L X c#| t�u Z v�w�m��W�����#m�fWr ©WÊ���G��§r
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�
ùHNLO������7&0%¶GHQ�$%��$%'��-DSRQ\D¶\D�YH�'L÷HU�hONHOHUH�*LGHQ�6:,)7�0HVDMODUÕQÕQ�'D÷ÕOÕPÕ�

�������.D\QDN��7&0%�0XKDVHEH�*HQHO�0�G�UO�÷��������������
%XQD� J|UH�� V|]� NRQXVX� G|QHPGH� 7&0%¶QLQ� HQ� oRN� 6:,)7�PHVDMÕ�

J|QGHUGL÷L��ONHOHU��7&0%¶GHQ�JLGHQ�PHVDM� WRSODPÕ� LoLQGHNL�SD\ODUÕQ����\ÕOOÕN�
RUWDODPDVÕ� LWLEDUL\OH� \DNODúÕN� \�]GH� ��¶Ouk payla AB ülkeleri ve yüzde 37 ile 

$%'¶GLU��6RQUD�GL÷HU��ONHOHU��LOH�-DSRQ\D�JHOPHNWHGLU��
%X�QRNWDGD��6:,)7¶LQ�XOXVODUDUDVÕ�|GHPH�VLVWHPL�ROPD\ÕS��ELU�LOHWLúLP�

VLVWHPL�ROGX÷X�KXVXVXQXQ�J|]GHQ�NDoÕUÕOPDPDVÕ�JHUHNPHNWHGLU��
8OXVODUDUDVÕ� |GHPHOHULQ� PXWDEDNDWÕQGD� 6:,)7� |GHPH� PHVDMÕQÕQ�

LoHUGL÷L� PXKDELU� EDQND� ELOJLOHULQH� J|UH� \D� ùHNLO� ���¶GHNL� JLEL� V|]� NRQXVX�
�ONHQLQ� XOXVDO� |GHPH� VLVWHPL� \D� ùHNLO� ���¶GH� EHOLUWLOGL÷L� JLEL� oRN� \HQL� ELU�
XOXVODUDUDVÕ� PXWDEDNDW� VLVWHPL� RODQ� &/6�� $%� �ONHOHULQH� \DSÕODFDN�
ödemelerde EPM�P�úWHULOHUL� LoLQ�ùHNLO����¶GHNL�JLEL�(30�NDQDOÕ\OD�7$5*(7�
devreye girebilmektedir. Buna göre;  �

�� TCMB’den ABD’deki muhabirlere gönderilen ödeme emri 

QLWHOL÷LQGHNL� PHVDMODUÕQ� oR÷XQXQ� PXWDEDNDWÕ� XOXVODUDUDVÕ� |GHPHOHUOH� LOJLOL�
ùHNLO����¶GHNL�JLEL�JHQHOOLNOH��)HGZLUH�6LVWHPL�NDQDOÕ\OD�\DSÕOPDNWDGÕU���

�� TCMB’den AB ülkesindeki muhabirlere gönderilen ödeme emri 

QLWHOL÷LQGHNL�PHVDMODUÕQ�PXWDEDNDWÕ������2002 döneminde ilgili ülkenin ulusal 
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|GHPH� VLVWHPL� NDQDOÕ\OD� \DSÕOPÕúWÕU�� 7&0%¶QLQ� (30¶\H� �\H� ROGX÷X� WDULKWHQ�
LWLEDUHQ� (30� NDQDOÕ\OD� 7$5*(7� 6LVWHPL� �]HULQGHQ� JHUoHNOHúWLULOHQ� YH�
PXWDEDNDWÕ�\DSÕODQ�|GHPHOHU�GH�YDUGÕU��

�� -DSRQ\D¶GDNL� PXKDELUOHUH� J|QGHULOHQ� |GHPH� PHVDMODUÕQÕQ�
PXWDEDNDWÕQGD� LVH� );<&6� NDQDOÕ\OD� %2-�1(7� GHYUH\H� JLUPHNWHGLU� �%2-��
������V�������

7�UN�EDQNDODUÕ�YH�7&0%��VÕQÕUOÕ�VD\ÕGD�G|YL]�YH�VÕQÕUOÕ�VD\ÕGD�PHUNH]�
EDQNDVÕ� �]HULQGHQ� LúOH\HQ�� XOXVODUDUDVÕ� |GHPHOHULQ�PXWDEDNDWÕQGD� oRN� \HQL�
ELU� \|QWHP� RODQ� ³&/6� NDQDOÕ\OD� PXWDEDNDW´� X\JXODPDVÕQD� KHQ�]�
EDúODPDPÕúWÕU�����

���������7&0%¶QLQ�7RSODP�6:,)7�0HVDM�7UDIL÷L��
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ùHNLO����������������'|QHPLQGH�7&0%¶GH�6:,)7�0HVDM�7UDIL÷L�
.D\QDN��7&0%�0XKDVHEH�*HQHO�0�G�UO�÷��������������

ùHNLO� ���¶H� J|UH������\ÕOÕQGD�7&0%� WDUDIÕQGDQ�J|QGHULOHQ�YH�DOÕQDQ�
6:,)7� PHVDM� DGHGL� D]DOPÕúWÕU�� %XQXQ� WHPHO� QHGHQL�� ����� Dlt bölümünde 

DoÕNODQDFD÷Õ� JLEL� %DQND¶QÕQ� ùXEDW� ����� NUL]LQGHQ� VRQUD� GDOJDOÕ� NXU� UHMLPL�
X\JXODPD\D�EDúODPDVÕ�RODUDN�NDEXO�HGLOHELOLU���
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����� 7&0%¶QLQ� ���������� '|QHPL� .XU� 3ROLWLNDVÕ� LOH� 6:,)7� øVWDWLVWLNOHUL�
øOLúNLVL��

'DOJDOÕ� NXU� UHMLPLQGH� G|YL]� NXUX�� SL\DVD� NRúXOODUÕ� DOWÕQGD� SL\DVD�
R\XQFXODUÕQFD� EHOLUOHQGL÷LQGHQ� G|YL]� SL\DVDODUÕQD� PHUNH]� EDQNDVÕ�
P�GDKDOHVL� D]DOPDNWDGÕU� �6HUGHQJHoWL�� ������ V������ 7&0%¶GH�EDQNDODUDUDVÕ�
G|YL]� SL\DVDODUÕQD� P�GDKDOH� LúOHPOHUL�� 3L\DVDODU� *HQHO� 0�G�UO�÷�� '|YL]�
(IHNWLI� YH� '|YL]� øúOHPOHUL� 0�G�UO�÷�� WDUDIÕQGDQ� \DSÕOPDNWDGÕU�� %X�
P�GDKDOHOHUGH� JHQHO� RODUDN� 6:,)7� 6LVWHPL� NXOODQÕOPDNWDGÕU�� 6|]� NRQXVX�
*HQHO�0�G�UO�÷�Q�J|QGHUGL÷L�6:,)7�PHVDM�DGHWOHULQLQ�L]OHGL÷L�VH\LU�(.��¶GH�
YHULOPHNWHGLU�� ùHNOLQ� GR÷UX� \RUXPODQDELOPHVL� LoLQ� V|]� NRQXVX� G|QHPGH�
X\JXODQDQ�NXU�UHMLPLQGHQ�EDKVHGLOPHVL�JHUHNWL÷L�G�ú�Q�OPHNWHGLU���

����� \ÕOÕ� $÷XVWRV� D\ÕQGD� ��� VD\ÕOÕ� NDUDU� LOH� G|YL]� LúOHPOHUL� YH�
VHUPD\H�KDUHNHWOHUL�WDPDPHQ�VHUEHVWOHúWLULOPLúWLU��%X�X\JXODPDGD�DPDo���

��'DKD� OLEHUDO� ELU� G|YL]� VLVWHPL� \DUDWPDN�� $%� YH� GL÷HU� PDOL�
SL\DVDODUOD�E�W�QOHúPH\L�NROD\ODúWÕUPDN���

��0HQNXO� NÕ\PHWOHULQ� \XUW� LoL� YH� \XUW� GÕúÕQGD� DOÕP�VDWÕPÕ� |Q�QGHNL�
HQJHOOHUL� NDOGÕUDUDN� VHUPD\H� SL\DVDODUÕQÕQ� JHOLúLPLQH� \DUGÕPFÕ�
ROPDN���

��6HUPD\H� KDUHNHWOHULQL� VHUEHVWOHúWLUPHN�� EX� úHNLOGH� EDQNDODUÕQ�
\XUW�GÕúÕQGDQ�NUHGL�EXOPDVÕQÕ�VD÷ODPDN�RODUDN�DoÕNODQPÕúWÕU���

'|YL]�LúOHPOHULQLQ�OLEHUDOOHúWLULOPHVL�YH�VHUPD\H�KDUHNHWOHULQLQ�VHUEHVW�
EÕUDNÕOPDVÕ�� SDUD� SROLWLNDODUÕQÕQ� X\JXODQPDVÕQÕ� NDUPDúÕN� YH� J�o� ELU� KDOH�
JHWLUPLúWLU�� 7&0%�ELU� \DQGDQ� IDL]OHUL� J|]HWLUNHQ�� GL÷HU� \DQGDQ� 7�UN� OLUDVÕQÕQ�
LVWLNUDUÕQÕ�VD÷ODPDN�DPDFÕ\OD�G|YL]�SL\DVDODUÕQD�P�GDKDOH�HWPHN�GXUXPXQGD�
NDOPÕúWÕU��%LQD\�YH�.XQWHU����������

7&0%�%DúNDQÕ�6HUGHQJHoWL��������V���¶GH�7&0%¶QLQ�X\JXODGÕ÷Õ�SDUD�
YH�NXU�SROLWLNDVÕ��o�DOW�G|QHPH�D\UÕOPDNWDGÕU��%XQD�J|UH���

������� |QFHVL� YH� NÕVPHQ� ����� – 1990 dönemi: Sermaye 

KDUHNHWOHULQLQ� VÕQÕUOÕ� ROGX÷X� ELU� RUWDPGD� IDL]� RUDQODUÕQÕQ� NRQWURO��
ve sabit veya öngörülebilir kur rejimi,�
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�������–� ����� G|QHPL�� 6HUPD\H� KDUHNHWOHULQLQ� VHUEHVW� ROGX÷X� ELU�
ortamda sabit veya öngörülebilir kur UHMLPL���

������� –� VRQUDVÕ� G|QHPL�� 6HUPD\H� KDUHNHWOHULQLQ� VHUEHVW� ROGX÷X��
IDL]�RUDQODUÕQÕQ�NRQWURO�HGLOGL÷L��DNWLI�SDUD�SROLWLNDVÕ�G|QHPL�RODUDN�
özetlenmektedir. �

1998’den 2001’e kadar olan dönem, sabit kur rejimine benzer bir kur 

rejimi uygulanan dönem olarak kabul edilebilir. Erçel (1998a)’de TCMB’nin 

����� \ÕOÕQÕQ� LNLQFL� \DUÕVÕQGD� \�]GH� ��¶OLN� HQIODV\RQ� KHGHILQH� J|UH� NXU�
SROLWLNDVÕ�X\JXODQDFD÷ÕQGDQ�EDKVHGLOPHNWHGLU���

(.� �¶GH� \�]GH� ��¶OLN� HQIODV\RQ� KHGHILQLQ� WXWWXUXOPDVÕ� LoLQ�
P�GDKDOHOHULQ�\DSÕOGÕ÷Õ������\ÕOÕQGDQ�LWLEDUHQ�3L\DVDODU�*HQHO�0�G�UO�÷�Q�Q�
6:,)7� PHVDM� DGHGLQLQ� DUWPD\D� EDúODGÕ÷Õ�� �� $%'� GRODUÕ� �� ����� HXUR¶GDQ�
ROXúDQ� NXU� VHSHWLQLQ� EHOOL� ELU� EDQWWD� GDOJDODQPDVÕ� WDDKK�G�� LoLQGH� ROXQDQ�
³(QIODV\RQX� '�ú�UPH� 3URJUDPÕ´¶QÕQ� X\JXODQGÕ÷Õ� ����� \ÕOÕQD� GR÷UX� JLGHUHN�
DUWWÕ÷Õ�J|U�OPHNWHGLU��6|]�NRQXVX�SURJUDPÕQ�X\JXODQDPD]�KDOH�JHOGL÷L�YH�EX�
QHGHQOH� GDOJDOÕ� NXU� UHMLPLQH� JHoLOHQ� ùXEDW� ����� WDULKLQGHQ� LWLEDUHQ� 7&0%�
EDQNDODUDUDVÕ�G|YL]�SL\DVDODUÕQD�DQFDN�]RUXQOX�KDOOHUGH�P�GDKDOH�HWWL÷L� LoLQ��
�����\ÕOÕQGD�V|]�NRQXVX�*HQHO�0�G�UO�N�WDUDIÕQGDQ�J|QGHULOHQ�6:,)7�PHVDM�
DGHGL�� EDKVL� JHoHQ� SURJUDPÕQ� X\JXODQGÕ÷Õ� ����� \ÕOÕQD� J|UH� \�]GH� ���
RUDQÕQGD�D]DOPÕúWÕU��

�����'H÷HUOHQGLUPH�
%DQNDFÕOÕNWD� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH� NXOODQÕPÕ� KHU� JHoHQ� \ÕO�

artan SWIFT Sisteminin Türkiye’dekL� EDQNDODUÕQ� NXOODQPD\D� EDúODGÕ÷Õ� �����
\ÕOÕQGDQ� EXJ�QH� 7�UNL\H¶GHNL� NXOODQÕFÕODUÕQÕQ� VD\ÕVÕ� GD� DUWPÕú�� V|]� NRQXVX�
DUWÕú�QHGHQL\OH�7&0%¶QLQ�7�UNL\H¶QLQ�WRSODP�6:,)7�WUDIL÷LQGHNL�SD\Õ�JLGHUHN�
D]DOPÕúWÕU���

7&0%¶QLQ� J|QGHUGL÷L� 6:,)7� PHVDMODUÕ� ����� – 1992 dönemLQGH�
\�]GH� ��¶QLQ� �]HULQGH� � DUWÕú� J|VWHUPLú�� ����¶GHQ� ����¶H� NDGDU� LVWLNUDUOÕ� ELU�
VH\LU� L]OHPLúWLU�� %X� G|QHPGH� %DQND¶GD� HQ� oRN� 6:,)7� PHVDMÕ� J|QGHULOHQ�
�ONHOHU�RUWDODPD�\�]GH����LOH�$%��ONHOHUL�YH�\�]GH����LOH�$%'�ROPXúWXU���
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2001’den itibaren TCMB’nin SWIFT� LúOHP� KDFPLQGH� |QHPOL� ELU�
D]DOPD� J|U�OPHNWHGLU�� %X� D]DOÕúÕQ� HQ� |QHPOL� QHGHQL�� 7&0%¶QLQ� G|YL]�
P�GDKDOHOHULQLQ�� NXU� SROLWLNDVÕQÕQ� VDELW� YH\D� |QJ|U�OHELOLU� NXU� UHMLPLQGHQ�
GDOJDOÕ� NXU� UHMLPLQH� G|Q�úW�U�OG�÷�� ùXEDW� ����¶GHQ� J�Q�P�]H� NDGDU� RODQ�
dönemde son dereFH� D]DOPÕú� ROPDVÕGÕU�� 6DELW� G|YL]� NXUXQD� GD\DOÕ� SDUD��
SROLWLNDODUÕQÕQ� W�P� G�Q\DGD� WHUNHGLOPHNWH� ROGX÷X� ELU� G|QHP� LoLQ� 7&0%¶QLQ�
G|YL]�P�GDKDOHOHULQGHNL�D]DOÕú��ROXPOX�ELU�JHOLúPH�RODUDN�GH÷HUOHQGLULOHELOLU���
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Ödeme sistHPOHUL� LOH� LOJLOL� JHQHO� ELOJLQLQ� YHULOGL÷L�� VRQ� \LUPL� \ÕOGD� EX�
NRQXGD� W�P�G�Q\DGD�\DúDQDQ�JHOLúPHOHULQ� LQFHOHQGL÷L��PHUNH]�EDQNDODUÕQÕQ�
ILQDQVDO� LVWLNUDUÕ�VD÷ODPDVÕQGD�|GHPH�VLVWHPOHULQLQ� URO�Q�Q�GH÷HUOHQGLULOGL÷L��
AB, ABD, Japonya ve Türkiye’deki ödeme siVWHPOHULQLQ� NDUúÕODúWÕUÕOGÕ÷Õ��
JHOHFHNWH� |GHPH� VLVWHPOHULQGH� J|U�OPHVL� EHNOHQHQ� GH÷LúLNOLNOHULQ� HOH�
DOÕQGÕ÷Õ��7&0%¶GH�VRQ����\ÕOGÕU�NXOODQÕODQ��W�P�G�Q\DGD�NXUXOGX÷X�\ÕOGDQ�EX�
\DQD� NXOODQÕPÕ� V�UHNOL� DUWDQ� 6:,)7� 6LVWHPLQH� LOLúNLQ� RODUDN� W�P� 6:,)7�
NXOODQÕFÕODUÕ�� 7�UNL\H¶GHNL� NXOODQÕFÕODU� YH� 7&0%¶GH� 6:,)7� LOH� LOJLOL� ED]Õ�
LVWDWLVWLNOHULQ� � VXQXOGX÷X� oDOÕúPDGD� PHUNH]� EDQNDFÕOÕ÷Õ� DoÕVÕQGDQ� YDUÕODQ�
VRQXoODU�úX�úHNLOGH�|]HWOHQHELOLU���

��)LQDQVDO� SL\DVDODUÕQ� HWNLQ� úHNLOGH� LúOHPHVL� |GHPH� VLVWHPOHULQH�
ED÷OÕGÕU�� gGHPH� VLVWHPOHUL�� ILQDQVDO� SL\DVD� NDWÕOÕPFÕODUÕQÕQ� |GHPHOHULQLQ�
KÕ]ÕQÕ��WDúÕGÕ÷Õ�ILQDQVDO�ULVNOHUL��J�YHQLOLUOL÷LQL�YH�LúOHP�PDOL\HWLQL�E�\�N�|Oo�GH�
HWNLOHPHNWHGLU�� gGHPH� VLVWHPL� JHOLúWLNoH� ILQDQVDO� SL\DVDODUGD� LúOHP� J|UHQ�
YDUOÕNODU�GDKD� OLNLW� \DQL� NROD\FD�SDUD\D�oHYULOHELOLU� KDOH�JHOHFHN��JHUoHNOHúHQ�
LúOHPOHUH�J�YHQ�DUWDFDN��ELULP�LúOHP�PDOL\HWL�D]DODFDNWÕU���

��3DUD� RWRULWHOHUL� KDQJL� SDUD� SROLWLNDVÕQÕ� X\JXOD\DFD÷ÕQD� NDUDU�
YHULUNHQ�� L]OH\HFH÷L� SROLWLNDQÕQ� OLNLGLWH� PLNWDUÕ� YH� PDOL\HWLQH� HWNLVL� QHGHQL\OH�
ödeme sistemlerLQLQ�LúOHPVHO�HWNLQOL÷L��]HULQGH�QH�JLEL�HWNLOHU�\DUDWDELOHFH÷LQL�
YH� |GHPH� VLVWHPOHULQLQ� HWNLQOL÷LQLQ� GH� X\JXOD\DFD÷Õ� SROLWLNDODU� �]HULQGHNL�
RODVÕ� HWNLOHULQL� GLNNDWH� DOPDN� GXUXPXQGDGÕU�� ù|\OH� NL�� ILQDQVDO� DNWDUÕP�
PHNDQL]PDVÕQÕQ� LúOH\LúLQGH� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHUL� GLNNDW�
çekmektedir. Para otoritesi, likidite yönetimi çerçevesinde fiyat düzeyini 

GR÷UXGDQ� GR÷UX\D� YH\D� DUD� KHGHI� \ROX\OD� � HWNLOHPHN� LoLQ� VLVWHPH� SDUD� DU]�
HWWL÷LQGH�� SDUD� WDOHEL� IRQNVL\RQXQX�� SDUD� DU]Õ� V�UHFLQL�� SDUD� WDEDQÕ� YH�
HQIODV\RQOD� LOJLOL� DNWDUÕP� V�UHFLQL� HWNLOH\HFHN� EHOOL� NXUXPVDO� YH� WHNQRORMLN� ELU�
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DOW\DSÕQÕQ� YDUROGX÷X� YDUVD\ÕPÕQGD� EXOXQPDNWDGÕU�� gGHPH� VLVWHPL�� EX�
NXUXPVDO�YH�WHNQRORMLN�DOW\DSÕQÕQ�ELU�SDUoDVÕGÕU���

��gGHPH� VLVWHPOHULQLQ� ILQDQVDO� DNWDUÕP� PHNDQL]PDODUÕQGDNL� |QHPOL�
rolü doOD\ÕVÕ\OD�PHUNH]�EDQNDFÕODUÕQ��X\JXODQDFDN�SDUD�SROLWLNDODUÕQÕQ�HWNLQOL÷L�
DoÕVÕQGDQ� HNRQRPLQLQ� HWNLQOL÷L� YH� LVWLNUDUÕQÕ� HWNLOH\HQ� |GHPH� VLVWHPOHULQLQ�
GR÷DVÕQÕ� DQODPDVÕ� YH� ROXúDELOHFHN� ULVNOHUL� |QOHPHN� �]HUH� LúOHWLPLQGHQ�
VRUXPOX� ROGXNODUÕ� XOXVDO� |GHPH� VLVWHPLQL� GH÷LúHQ� NRúXOODUD� X\DUODPDVÕ�
]RUXQOXOXN�KDOLQH�JHOPLúWLU��

��Türkiye gibi banka temelli finansal sistemlere sahip olan ülkelerde, 

ILQDQVDO� NHVLPLQ� LVWLNUDUÕQ� VD÷ODQPDVÕQGDNL� UROOHUL� JHUH÷L� PHUNH]�
EDQNDODUÕQÕQ�� HWNLQ� oDOÕúDQ� |GHPH� VLVWHPOHUL\OH� ILQDQV� VHNtöründe aktif rol 

�VWOHQPHOL�� ILQDQVDO� VLVWHPGH� ROXúDELOHFHN� � KHUKDQJL� ELU� VLVWHPLN� NUL]L��
|QOHPHN�LoLQ�³%RUo�9HUHQ�6RQ�0HUFL´�IRQNVL\RQXQX�IL\DW�LVWLNUDUÕ�WHPHO�KHGHIL�
LOH� oHOLúPH\HFHN� úHNLOGH� \�U�WPHVL� JHUHNPHNWHGLU�� 7&0%�� �� 7HPPX]�
2002’den itibaren 16:0�������� VDDWOHUL� DUDVÕQGD� ³%RUo� 9HUHQ� 6RQ� 0HUFL´�
fonksiyonu çerçevesinde O/N (gecelik) vadede ödeme sisteminin etkin 

oDOÕúPDVÕQÕ� JDUDQWL� HGHFHN� ELoLPGH� ³JHo� OLNLGLWH� SHQFHUHVL´� X\JXODPDVÕQÕ�
sürdürmektedir.�

��0HUNH]� EDQNDODUÕQÕQ� XOXVDO� SDUD� RWRULWHVL� ROPDODUÕ� GROD\ÕVÕ\OD�
NDPXQXQ�SDUD�NXOODQÕPÕQÕ�HWNLOH\HQ�|GHPH�VLVWHPOHUL� LOH�PHUNH]�EDQNDFÕOÕ÷Õ�
DUDVÕQGD� GR÷UXGDQ� ELU� LOLúNL� YDUGÕU�� dR÷X� �ONHGH� ILQDQVDO� VLVWHPLQ�
LVWLNUDUÕQGDQ� VRUXPOX� NXUXOXúODU� DUDVÕQGD� \HU� DOPDODUÕ� GROD\ÕVÕ\OD� PHUNH]�
EDQNDODUÕ�� E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQLQ� VDKLEL� YH� LúOHWLP�
VRUXPOXVXGXU�� 0HUNH]� EDQNDODUÕQÕQ� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQD� \|QHOLN�
IRQNVL\RQX�� ILQDQVDO� NXUXPODUÕQ� ELUH\VHO� RODUDN� ILQDQVDO� VD÷ODPOÕN� YH�HWNLQOLN�
\|Q�QGHQ� J|]HWLP� YH� GHQHWLPL� IDDOL\HWLQGHQ� IDUNOÕ� QLWHOLNWHGLU�� 0HUNH]�
EDQNDODUÕQÕQ� |GHPH� VLVWHPOHULQLQ� J|]HWLPLQH� LOLúNLQ� URO��� VLVWHPLQ� E�W�Q�QH�
LOLúNLQGLU��%X�oHUoHYHGH��|GHPH�VLVWHPOHULQLQ�J|]HWLPLQGH�VLVWHPOHULQ�WDúÕGÕ÷Õ�
ULVNOHUH� RGDNODQÕOPDNWD�� NDWÕOÕPFÕODUGDQ� ELUL� YH\D� ELU� NDoÕQGDQ� ND\QDNODQDQ�
ödeme sistemlerine LOLúNLQ� ULVNOHULQ� �NUHGL�� OLNLGLWH�� RSHUDV\RQHO�� \DVDO� ULVN��
ILQDQVDO� VLVWHPLQ� E�W�Q�QH� \D\ÕOPDVÕ�� \DQL� VLVWHPLN� ULVNLQ� |QOHQPHVLQH�
oDOÕúÕOPDNWDGÕU�� %X� DPDoOD� |GHPH� VLVWHPOHULQLQ� LoHUGL÷L� ULVNOHULQ� |Oo�OHELOLU�
hale getirilmesi, önemli bir mesele haline gelPHNWHGLU�� %X� ED÷ODPGD�
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7�UNL\H¶GH� |GHPH� VLVWHPOHULQLQ� WDúÕGÕ÷Õ� ULVNOHULQ� |Oo�OPHVL� oDOÕúPDODUÕQD�
EDúODQPDVÕQÕQ� JHUHNOL� ROGX÷X� G�ú�Q�OPHNWHGLU�� )DUNOÕ� WLS� |GHPH�
VLVWHPOHULQGH� �57*6� VLVWHPOHU�� QHW� PXWDEDNDW� VLVWHPOHUL�� N�o�N� PHEOD÷OÕ��
E�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHUL�� ULVNOHULQ� QDVÕO� |Oo�OHELOHFH÷L�� KDQJL� WLS�
VLVWHPOHUGH� KDQJL� ULVN� |Oo�P� NULWHUOHULQLQ� NXOODQÕOPDVÕ� JHUHNWL÷LQLQ�
DUDúWÕUÕOPDVÕ�\HULQGH�RODFDNWÕU��0HUNH]�EDQNDODUÕQÕQ�ELU�E�W�Q�RODUDN� ILQDQVDO�
VLVWHPL� WHKGLW� HGHQ� YH� VLVWHPLN� ULVN� \DUDWÕFÕ� oHúLWOL� IDNtörlerin bir arada 

GH÷HUOHQGLULOPHVLQL� JHUHNWLUHQ�|GHPH�VLVWHPOHULQLQ�J|]HWLPL� IRQNVL\RQX�� IL\DW�
LVWLNUDUÕQÕQ�VD÷ODQPDVÕ�YH�J�oO��|GHPH�VLVWHPOHULQLQ�JHOLúWLULOPHVL� LoLQ�E�\�N�
|QHP�WDúÕPDNWDGÕU���������

��gGHPH� VLVWHPOHULQLQ� J|]HWLPL� NRQXVX�� VRQ� \ÕOODUGD� |GHPH�
VLVWHPOHUL� ND\QDNOÕ� VLVWHPLN� ULVNLQ� |QOHQPHVL� DoÕVÕQGDQ� |QHP� ND]DQPÕúWÕU��
$QFDN��WHN�EDúÕQD�PHUNH]�EDQNDODUÕQÕQ�|GHPH�VLVWHPOHULQLQ�J|]HWLPLQL�HQ�L\L�
úHNLOGH� \HULQH� JHWLUPHVL�� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕ� LoLQ� \HWHUOL�
ROPDPDNWDGÕU�� )LQDQVDO� NXUXPODUÕQ� ELUH\VHO� RODUDN� ILQDQVDO� VD÷ODPOÕN� YH�
HWNLQOLN�\|Q�QGHQ�J|]HWLP�YH�GHQHWLPL��SHN�oRN��ONHGH�%''.�EHQ]HUL�D\UÕ�ELU�
NXUXP� WDUDIÕQGDQ� \HULQH� JHWLULOPHNWHGLU�� %X� QRNWDGD� 7�UNL\H¶GH� ILQDQVDO�
LVWLNUDUÕQ� VD÷ODQPDVÕQGDQ� VRUXPOX� �o� NXUXP� RODQ� ³%''.�� +D]LQH�
0�VWHúDUOÕ÷Õ� YH� 7&0%´� DUDVÕQGDNL� LúELUOL÷LQLQ� |QHPL� GLNNDW� oHNPHNWHGLU��
%�\�N� PHEOD÷OÕ� |GHPH� VLVWHPOHULQLQ� LúOHWLPLQGHQ� VRUXPOX� RODQ� PHUNH]�
EDQNDODUÕ�� QLKDL� PXWDEDNDW� DMDQÕ� ROPDODUÕ� GROD\ÕVÕ\OD� JHQHOOLNOH� ELU� WLFDUL�
EDQNDQÕQ� PHUNH]� EDQNDVÕ� QH]GLQGHNL� PXWDEDNDW� EDNL\HVLQL� HWNLQ� NXOODQÕS�
NXOODQPDGÕ÷Õ� YH\D� |GHPHOHULQL� JHUoHNOHúWLUPHGH� J�Q� LoL� NUHGLOHUH� QH� NDGDU�
EDúYXUGX÷X� KDNNÕQGD� ELOJL� VDKLELGLU�� %DQNDODUÕQ� ILQDQVDO� VD÷ODPOÕ÷Õ� YH�
J�YHQLOLUOL÷L� KDNNÕQGD�GHQHWLP�YH� J|]HWLP� \ROX\OD� ELOJL� VDKLEL� RODQ�%''.� LOH�
7&0%�DUDVÕQGD�|GHPH�VLVWHPOHULQLQ�J|]HWLPLQH� LOLúNLQ�ELU� LúELUOL÷L�7&0%¶QLQ�
FLGGL� SUREOHPOHUOH� NDUúÕ� NDUúÕ\D� RODQ� EDQNDODUOD� JHoLFL� OLNLGLWH� SUREOHPL�
\DúD\DQODUÕ�D\ÕUPDVÕQD�\DUGÕPFÕ�RODELOHFHN��E|\OHFH�³%RUo�9HUHQ�6RQ�0HUFL´�
IRQNVL\RQX� NDSVDPÕQGD� �� 7HPPX]� ����� WDULKLnden itibaren sürdürülen 

X\JXODPDGD�GDKD�HWNLQ�o|]�POHU��UHWLOHELOHFHN�YH�EDQNDFÕOÕN�VLVWHPL�ND\QDNOÕ�
VLVWHPLN�ULVN�E�\�N�|Oo�GH�D]DOWÕODELOHFHNWLU���

��gGHPH� VLVWHPOHULQGH� N�UHVHOOHúPH� H÷LOLPOHUL�� ����¶OHULQ�
EDúODUÕQGDQ� LWLEDUHQ�X\GX�YH� ILEHU�RSWLN� WHNQRORMLOHULQGHNL� �JHOLúPHOHU�VRQXFX�
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D]DODQ� LOHWLúLP� PDOL\HWOHUL� QHGHQL\OH� XOXVODUDUDVÕ� WLFDUL� YH� ILQDQVDO� LúOHPOHULQ�
GDKD� HWNLQ� \�U�W�OPHVL� DPDFÕ\OD� VRQ� \ÕOODUGD� JLGHUHN� KÕ]� ND]DQPÕúWÕU��
8OXVODUDUDVÕ� ILQDQVDO� LOHWLúLPLQ� JHOLúPHVL� ELOJL� DNÕúÕQÕ� KÕ]ODQGÕUGÕ÷ÕQGDQ�
üONHOHULQ� ILQDQV�PHUNH]OHULQGHQ� DQÕQGD� � HOGH� HWWL÷L� ELOJL�� QRUPDO� ]DPDQODUGD�
ILQDQVDO� LOHWLúLPLQ� HWNLQOL÷LQL� DUWÕUPDNWD� LNHQ� ELU� �ONHGH� ILQDQVDO� ELU� VRUXQ�
\DúDQPDVÕ� KDOLQGH� |GHPH� VLVWHPOHUL� NDQDOÕ\OD� GL÷HU� �ONHOHUL� GH� ROXPVX]�
úHNLOGH� HWNLOH\HELOHFHNWLU�� 6LVWHPLN� ULVNLQ� N�UHVHOOHúPHVL� RODUDN�
DGODQGÕUÕODELOHFHN� EX� GXUXPXQ� |QOHQPHVL� LoLQ� XOXVODUDUDVÕ� DODQGD� |QHPOL�
DGÕPODU� DWÕOPÕúWÕU�DWÕOPDNWDGÕU�� ³6LVWHPLN� $oÕGDQ� gQHPOL� gGHPH� 6LVWHPOHUL´�
RODUDN�DGODQGÕUÕODQ��G�]J�Q�oDOÕúPDGÕ÷Õ�WDNGLUGH�VLVWHPLN�ULVNH�\RO�DoDELOHFHN�
|GHPH� VLVWHPOHUL� LoLQ� %,6� E�Q\HVLQGH� \�U�W�OHQ� oDOÕúPDODU� VRQXFX�� 2FDN�
����¶GH� |GHPH� VLVWHPOHULQLQ� GL]D\QÕ� YH� LúOHWLOPHVL\OH� LOJLOL� HYUHQVHO� ELU� oDWÕ�
ROXúWXUDQ� ³6LVWHPLN� $oÕGDQ� gQHPOL� gGHPH� 6LVWHPOHUL� øoLQ� 7HPHO� øONHOHU´�
\D\ÕPODQPÕú��W�P��ONHOHU�|GHPH�VLVWHPOHULQL�EX�LONHOHUH�X\XPOXOXN�DoÕVÕQGDQ�
GH÷HUOHQGLUPH\H� DOPÕúWÕU�� 7&0%¶QLQ� VDKLEL� YH� LúOHWLPLQGHQ� VRUXPOX� ROGX÷X�
()7� 6LVWHPL� LoLQ� NXUXP� LoLQGH� LOJLOL� ELULPOHUFH� GH÷HUOHQGLUPHOHU� GHYDP�
HWPHNWHGLU���

��7&0%¶GH� XOXVODUDUDVÕ� HOHNWURQLN� ILQDQVDO� LOHWLúLPGH� ����� \ÕOÕQGDQ�
LWLEDUHQ� 6:,)7� 6LVWHPL� NXOODQÕOPDNWDGÕU�� 6:,)7¶LQ� VWDQGDUW� PHVDM� \DSÕODUÕ�
VD\HVLQGH�PXKDELUOHUOH�RODQ�LOHWLúLP�GDKD�HWNLQ�LúOHU�KDOH�JHOPLú��FLGGL�|Oo�GH�
]DPDQ�YH�PDOL\HW��WDVDUUXIX�VD÷ODQPÕúWÕU���

��%DQNDFÕOÕNWD� ILQDQVDO� LOHWLúLPGH�� VRQ� ��� \ÕOGD� N�UHVHOOHúPH\OH�
ELUOLNWH� DUWDQ� ILQDQVDO� LúOHP� KDFPL� ILQDQV� PHUNH]OHUL� DUDVÕQGDNL� UHNDEHWL�
DUWÕUPÕú�� |GHPH� LúOHPOHULQLQ� HQ� NÕVD� V�UHGH� YH� HQ� HWNLQ� úHNLOGH� \HULQH�
JHWLULOPHVL� LoLQ� PDQXHO� P�GDKDOHQLQ� HQ� D]D� LQGL÷L�� WDPDPHQ� RWRPDWLN�
süreçleri anlatan “STP”’ye�GD\DOÕ�o|]�POHUL�JHUHNOL�NÕOPÕúWÕU��gQ�P�]GHNL�EHú�
\ÕO� LoLQGH� |GHPH� VLVWHPOHUL� LOH� LOJLOL� DWÕODFDN� DGÕPODUD� GDPJDVÕQÕ� YXUDFD÷Õ�
G�ú�Q�OHQ� EX� H÷LOLPLQ� KÕ]ODQPDVÕ� VRQXFX�� XOXVDO� YH� XOXVODUDUDVÕ� |GHPH�
VLVWHPOHULQGH� 6:,)7� PHVDM� VWDQGDUGÕQÕQ� GDKD� \D\JÕQ� úHNLOGH� NXOODQÕODFD÷Õ�
G�ú�Q�OPHNWHGLU�� øOHWLúLP� DOW\DSÕODUÕQÕQ� 6:,)7� WDUDIÕQGDQ� VD÷ODQGÕ÷Õ� |GHPH�
VLVWHPOHULQLQ� VD\ÕVÕ� � JLGHUHN� DUWPDNWDGÕU�� <DNÕQ� JHOHFHNWH�� 7�UNL\H¶GHNL�
|GHPH�VLVWHPL�()7�6LVWHPLQGH�GH�6:,)7�PHVDM�VWDQGDUGÕQD�JHoLOPHVL�YH\D�
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LOHWLúLP� DOW\DSÕVÕQÕQ� 6:,)7� WDUDIÕQGDQ� VD÷ODQPDVÕ� J�QGHPH� JHOHELOHFHN�
NRQXODU�DUDVÕQGD�J|U�OPHNWHGLU��

�� SWIFT’in 2003 �������\ÕOODUÕQÕ�NDSVD\DQ���ONH�ED]ÕQGD�DúDPDOÕ�ELU�
SODQ� oHUoHYHVLQGH� IDDOL\HWH� JHoHFHN� RODQ� \HQL� ,3� WDEDQOÕ� úHEHNHVL��
6:,)71HW�� |GHPH� VLVWHPOHULQLQ� N�UHVHOOHúWLULOPHVL� \|Q�QGH� DWÕODQ�
DGÕPODUGDQ� ELUL� RODUDN� J|U�OPHNWHGLU�� 7&0%� GH� 6:,)7¶LQ� �\HVL� ELU� NXUXP�
RODUDN�� ����� 0DUW� ����� LWLEDUL\OH� XOXVODUDUDVÕ� ILQDQVDO� LOHWLúLPGH� 6:,)71HW¶L�
NXOODQPD\D� EDúOD\DFDN�� |GHPH� VLVWHPOHULQGHNL� N�UHVHOOHúPH� KDUHNHWOHUL�
içinde yerini DOPD\D�GHYDP�HGHFHNWLU���
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