Statistics External Debt Statistics of Turkiye

The Data: Coverage, Periodicity and Timeliness

Purpose of the study: To present the stock value of the financial liabilities, as of a specific date,
incurred by all economic units resident within the borders of the Republic of Turkiye from units

characteristics resident abroad.

Coverage

Data description: It is the total, as of a specific date, of the liabilities arising from the loans, trade
credits, and deposits obtained from nonresidents by all public sector institutions in Turkiye, all
companies and individuals in the private sector, and the Central Bank of the Republic of Turkiye
(CBRT), as well as the liabilities arising from the securities issued by these economic units in
domestic and international markets.

Statistical concepts and definitions:

Public Sector: Institutions within general government (central government, local government,
funds), public banks and non-financial corporations (state owned enterprises and other non-
financial corporations) constitute the public sector.

CBRT: Central Bank of the Republic of Turkiye.

Private Sector: Private banks (excluding public banks), non-banking financial corporations
(financial leasing, insurance and factoring companies) and non-financial private sector
corporations (private companies excluding state owned enterprises and households) constitute
the private sector.

Private Creditors: Monetary corporations (non-bank financing corporations, private investment
and development banks, foreign commercial banks and overseas branches of domestic
commercial banks, and other corporations) and non-monetary corporations constitute private
creditors resident abroad.

Official Creditors: Governmental organizations (public finance institutions, central banks, central
governments and official development banks) and international organizations constitute official
creditors resident abroad.

Loan Stock: Refers to the stock value, as of a specific date, of the loan liabilities that economic
units resident in Turkiye have obtained from economic units resident abroad. It is calculated by
subtracting all principal repayments made up to the relevant date from the total disbursements
made on the contract amounts as of reference date. Additionally, external funds obtained by
repurchase agreements are recorded under this item as loan liability of banks.

Debt Securities: The market value, as of a specific date, of the bond liabilities issued abroad and
held by nonresidents (including those held by nonresidents from debt securities issued
domestically).

Short-Term: Refers liabilities with an original maturity of up to 1 year (including 365 days).
Long-Term: Refers liabilities with an original maturity of more than 1 year.

Net External Debt Stock: Net external debt stock is calculated as the net of liabilities and assets,
excluding non-debt-creating items in the IIP (Direct Investments and Equity Securities under
Portfolio Investment). The Central Bank item includes monetary gold. A positive sign indicates a
net debt stock.

Bond and Loan Service Projections: Comprises the principal and interest payment projections
for loans obtained from abroad and debt securities issued by residents and held by non-
residents.



Classifications: The classifications set out in the Balance of Payments and International
Investment Position Manual, 6th Edition (BPM6) and the External Debt Statistics: Guide for
Compilers and Users, 2013 (EDS Guide).

Target Group: Public institutions and organizations such as the Ministry of Treasury and Finance
(MoTF) and the Ministry of Trade, international organizations such as the IMF and the World Bank,
academic users and all other economic units.

Geographical coverage: Turkiye

Geographical level: Not available.

Sectoral coverage: Public sector, CBRT, Banks and other sectors.

Time coverage: The data are compiled on a quarterly basis, and a time series is available from
1989 to the present. Up to the last quarter of 2005, the series was compiled by the MoTF;

subsequent data have been compiled by the CBRT.

Other coverage: Not available.

Limitations in coverage: There is no limiting situation.

Statistical unit: International organizations from whom loans are obtained, government
institutions, households, banks that purchase bonds, individual investors, and other creditor
institutions.

Base period: Not available.

Reference period: As of the end of the month three months prior to the release date.



Periodicity

Timeliness

Unit of measure:

Variable/Indicator Unit of measure

All Variables Million US Dollars
Frequency of data collection: The data are compiled monthly.
Frequency of data dissemination: Quarterly
Average production time for each release of data: 10 days
Time lag - first results (days): 45-50 days

Time lag - final results (days): Data may be subject to retrospective revisions.

Access by the Public

Advance
dissemination of
release calendar

Simultaneous release
to all interested
parties

Integrity

Link to advance release calendar: Data release calendar is announced to the public in advance.
It is published on the official website of the Central Bank on the first business day of each year.

The website of the data release calendar: Data Release Calendar

Data release policy: The institutions and the organizations which are subscribers of the Central
Bank are informed about the publication of the related table just after the table is published on
the official website of the Central Bank.

Simultaneous release: It is released simultaneously.

Pre-release data share with press or other specific users under special agreements: No

Dissemination of
terms and conditions
under which official
statistics are
produced, including
those relating to the
confidentiality of
individually
identifiable
information

Responsibility for collecting, processing and disseminating statistics: Long-term public sector
external debt data are processed and collected by the MoTF, while short-term external debt data
for all sectors and long-term external debt for the private sector are compiled by the CBRT.
Balance of Payments Division in the CBRT Data Governance and Statistics Department is
responsible for the dissemination of External Debt Statistics of Turkiye.

Data sharing and coordination among data producing agencies: Within the framework of the
protocol signed between the CBRT and the MoTF, which entered into force on 27.02.2026, stock
information on long-term loans obtained by the public sector from abroad, as well as the public
sector’s principal and interest payment projection information, is regularly transmitted by the
MoTF.

Data privacy of the respondents: These data will be evaluated within the framework of the
“principle of confidentiality” and will not be disclosed to third parties pursuant to the provision in
paragraph 5 of Article 43 of the Central Bank of the Republic of Turkiye Law No. 1211, as amended
by Law No. 4651 dated 25 April 2001, stating that “...the Bank may not publish or disclose personal
and private statistical information it collects, may not provide it to any official or private authority
other than the Banking Regulation and Supervision Agency. Such information may not be used
outside statistical purposes and as evidence.”


https://appg.tcmb.gov.tr/igmvytsfe-dis/en

Identification of
internal government
access to data before
release

Identification of
ministerial
commentary on the
occasion of statistical
releases

Staff, facilities, computing resources, and financing: A total of 4 staff members are employed,
all of whom hold undergraduate or graduate degrees. There are no problems in terms of
information technology. When any technical problem is encountered during the working process
on the statistics, CBRT Informatics Technology Department provides technical support.

Monitoring user requirements: Once a year, “Statistics User Survey Central Bank Application” is
conducted online.

Quality policy: Publishing the data in compliance with the international standards; and being one
of the leading countries in terms of timeliness and consistency.

Quality monitoring: There is not any problem regarding the quality of the related statistics.
Therefore, there is not any planned initiative on this issue.

Impartiality of statistics: Statistics are produced impartially.

Data sources: CBRT, MoTF and banks resident in Turkiye.

Method: The short-term stock data for all sectors and the long-term stock data for the private
sector available at the CBRT are consolidated with the long-term public sector external debt stock
obtained from the MoTF. These stock amounts are converted into US dollars using the parities for
the reference period and reported, and the “face value” stock compilation method in the External
Debt Statistics (EDS) Guide is taken as the basis. Securities are reported based on the residency of
the holder rather than the place of issuance; and valuation is based on market values instead of
nominal amounts. In addition, Turkiye's Gross External Debt Stock data reported to the World
Bank within the framework of the Special Data Dissemination Standard (SDDS) are produced in
accordance with the BPM6 and the EDS Guide.

Dissemination formats: Tables are published on our website in excel and pdf formats, and
developments in the reference period are also summarized in the same section.

Commenting on erroneous interpretation and misuse of statistics: After data are published,
regular monitoring is carried out to prevent erroneous use in the media.

Disclosure of terms and conditions for statistical collection, processing, and dissemination:
Timely publication of data in line with the pre-announced release calendar.

Seasonal adjustment: The data do not have seasonality, seasonal adjustment is not applied.

Legal acts and other agreements on collection, processing, and dissemination of statistics:

e Article 43, Paragraph 5 of CBRT Law No. 1211, as amended on April 25, 2001 by the Law
No.4651 Sayili Turkiye Cumhuriyet Merkez Bankasi Kanunu (25.4.2001 tarih, 4651 sayil
Kanun ile degistirilen sekli) Madde 43

e Decree N0.32 on The Protection Of The Value Of Turkish Currency.

None.

Published without any interpretation.



Provision of
information about
revision and advance
notice of major
changes in
methodology

Revision schedule: Revisions may be made to data from 2005 onwards.

Identification of preliminary and/or revised data: Published statistics include the most up-to-
date version of the data.

Advance notice of major changes in methodology, source data, and statistical techniques:
In the event of major changes in methodology, data sources and statistical techniques, it is
announced to the public via press release or a written announcement providing explanatory
information.



Quality

Dissemination of

documentation on

methodology and The methodology and sources used in are explained in this metadata document.
sources used in

preparing statistics

Dissemination of Internal consistency: Statistics in the same data set are consistent with each other.
component detail,
reconciliations with
related data, and
statistical
frameworks that
support statistical
cross-checks and
provide assurance of
reasonableness

Temporal consistency: Time series data have been provided starting from 1989Q4. The series
published by the MoTF until 2025Q3 have been continued by the CBRT as of 2025Q4, based on
the residency principle and market values. The data have been updated retrospectively back to
2005.

Intersectoral and cross-domain consistency: The statistics are consistent with the Short-Term
External Debt Stock Statistics and the International Investment Position data published monthly
by the CBRT for the relevant release period.
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