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Commercial Property Price Index (CPPI)

In the fourth quarter of 2023, CPPI increased quarterly by 12.5 percent, recorded an annual increase of 98.2

percentin nominal terms and 21.8 percent in real terms.

Table 1: Commercial Property Price Indices (2017=100)

Commercial Property Retail Property Price  Office Price Index
®C Price Index (CPPI) Index (RPI) (OPI)
np“ " 1019.7 1009.5 1077.6
- (98.2%) (98.9%) (94.2%)
TURKIYE

= 899.8 905.1 881.5
ISTANBUL (80.9%) (83.4%) (72.8%)
1102.3 1011.3 1366.9
(110.2%) (109.4%) (103.3%)

1 1153.0 1099.5 1472.2
n (110.1%) (106.6%) (125.3%)

izmir

* Figures in parentheses indicate annual percentage changes.

Graph 1: CPPI (Level, 2017=100) Graph 2: CPPI (% Changes)
1100 —— QoQ (Nominal)
35
1000 30
25
900 20
15
800 10
5
700 0
11213/4{1]2]3|a1]2]3]a|1|2]3]a]1|23]
600
2019 2020 2021 2022 2023
500
EmYoY (Nominal) mYoY (Real) 180
400
140
300
100
200
60
100 20
0 -20
1|2|3|4 1|2|3|4 1|2|3|4 1|2|3|4 1|2|3|4 1|2|3|4 1|2|3|4 1|2|3|4 1|2|3|4 1|2|3|4

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023



Commercial Property Price Index | 4th Quarter of 2023

Graph 3: Turkiye Retail Property and Office Graph 4: Turkiye Retail Property and Office
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Retail Property Price Index (RPI) increased quarterly by 13.1 percent, recorded an annual increase of 98.9
percentin nominal terms and 22.2 percentin real terms in the fourth quarter of 2023. Office Price Index (OPI)
increased quarterly by 9.0 percent, recorded an annual increase of 94.2 percent in nominal terms and 19.3

percentin real terms in the same period.

Graph 5: Commercial Property Price Index for Three Major
Cities (Annual % Changes)
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